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Insurance  Department,  Boston,  June  15,  1904. 
To  the  General  Court  of  Massachuselts. 

In  Part  II.  of  the  Insurance  Commissioner's  report,  herewith 
submitted,  there  will  be  found,  as  in  corresponding  editions  of 
previous  years,  abstracts  of  the  annual  statements  of  all  the 
insurance  companies,  except  fire  and  marine,  which  are  author- 
ized to  transact  business  in  Massachusetts.  A  record  of  the 
changes  in  fraternal  companies  which  have  occurred  since  the 
last  report  may  be  found  on  pages  127  «,  128  a  and  129  a  of 
this  report.  The  admissions  in  other  classes  comprise  the  fol- 
lowins: :  — 


Names  of  Companies. 

Location. 

Business  authorized. 

Date  of 
Admission. 

Industrial  Casualty  Company,     . 
Bay  State  Accident  Association, 
Title  Guaranty  and  Trust,   . 
Casualty  Company  of  America,  . 
American  Fidelity, 
Workmen's  Industrial  Casualty, 

Boston, 
Boston, 

Scranton,  Pa.,  . 
New  York  City, 
Montpelier,  Vt., 
Boston, 

Accident    and    Health,   as- 
sessment plan. 
Accident 

Surety  and  Fidelity,     . 

Accident,       .... 

Surety, 

Accident   and    Health,    as- 
sessment  plan. 

1903. 

March  9. 

June  26. 
July   31. 
Oct.     3. 
Oct.    13. 

Nov.    2. 

The  Lawyers'  Surety  of  New  York  withdrew  December  31, 
having  reinsured  its  business  in  the  Maiyland  Casualty  of  Bal- 
timore. The  Union  Casualty  and  Surety  of  'New  York  also 
withdrew  on  the  same  date,  following  a  similar  disposition  of 
its  business  to  the  same  Maryland  company.  The  Industrial 
Casualty  Company,  a  Massachusetts  assessment  corporation, 
after  a  year's  existence,  was  found  to  be  hopelessly  insolvent, 
and  Jeremiah  Smith,  Jr.,  was  appointed  as  receiver  June  7. 
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The  Atlantic  Mutual  Life  Insurance  Company  ceased  for  the 
period  of  one  year  to  make  new  insurance,  and,  under  the  pro- 
visions of  Revised  Laws,  chapter  118,  section  28,  it  ceased  to 
possess  corporate  powers.  This  company,  it  should  be  remem- 
bered, was  organized  to  do  business  on  the  assessment  plan, 
and,  by  virtue  of  chapter  229,  Acts  of  1899,  Avas  allowed  to 
attempt  to  come  into  full  stature  as  a  life  insurance  company, 
but  found  it  expedient  to  dispose  of  its  business  and  retire. 


Statement  concerning  the  Dealings  of  the  Department 
WITH  Two  Life  Companies. 

By  the  statutes  of  this  Commonwealth  very  large  authority  is 
granted  to  the  Insurance  Commissioner  in  dealing  with  insur- 
ance companies.  He  may  examine  them  and  their  agents 
whenever  he  deems  it  necessary,  and  require  them  to  give 
answers  under  oath.  If  they  refuse  to  furnish  him  information 
or  to  submit  their  books  and  records  for  examination,  it  is  an 
offence  against  the  Conmionwealth.  He  is  made  the  judge  to 
decide  whether  a  company  is  in  such  a  financial  condition  as  to 
be  admitted  to  transact  business  in  this  Commonwealth,  and 
whether  its  financial  condition  is  such  as  to  entitle  it  to  remain 
here.  He  values  a  company's  assets  and  computes  its  liabili- 
ties, and  if  it  is  done  in  good  faith  there  is  no  appeal  from  his 
decision.  He  has  the  duty  and  the  authority  to  take  the  initia- 
tive in  case  he  finds  that  a  company  is  violating  the  laws  or  the 
provisions  of  its  charter,  or  even  if  its  condition  is  such  as  to 
render  its  further  continuance  hazardous  to  the  public  or  to  its 
policy  holders. 

These  extensive  powers  were  granted  him  for  a  purpose.  It 
was  intended  that  he  should  represent  the  people  of  the  Com- 
monwealth, in  order  that  their  insurance  interests  might  be  prop- 
erly guarded  and  conserved.  In  attempting  to  be  true  to  his 
oflScial  oath  he  has  sometimes  been  obliged  to  perform  disagree- 
able duties,  both  in  connection  with  home  and  foreign  corpora- 
tions doing  business  here.  In  some  cases  not  only  the  laws, 
but  the  best  interests  of  the  business,  demanded  action.  It 
may  have  seemed  drastic  to  the  sufferers,  but  it  should  be  said 
that   they  were  under  no  compulsion  to  transgress  the  law. 
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while  the  commissioner  was  bound  by  every  consideration  of 
duty  and  conscience  to  enforce  it. 

This  recurrence  to  fundamental  principles  is  deemed  proper, 
as  preliminar}^  to  presenting  a  statement  regarding  certain  of 
the  department  acts  during  the  past  year  affecting  insurance 
companies  under  its  supervision.  The  first  to  which  your  at- 
tention is  drawn  relates  to  a  domestic  corporation,  namely, 

The  Boston  Mutual  Life  Insurance  Company. 

It  was  organized  as  an  assessment  company  in  1891,  and 
since  July  1,  1899,  has  been  operating  as  an  old-line  company, 
and  taking  advantage  of  certain  concessions  made  by  chapter 
229,  Acts  of  1899,  to  companies  of  this  class.  Unfortunately, 
its  active  managers  have  from  time  to  time  adopted  methods 
and  conceived  plans  of  Avorking  which  were  not  sanctioned  by 
law.  Several  of  these  schemes  have  been  the  subject  of  action 
by  the  Insurance  Commissioner  and  two  of  them  seem  to  him  to 
be  of  sufficient  importance  to  warrant  a  brief  statement  to  the 
General  Court  relating  thereto. 

In  the  first  case,  the  compan}^  in  question  conceived  the  idea 
of  improving  its  financial  condition  through  another  corpora- 
tion, and  a  contract  to  which  the  insurance  company  was  a 
party.  This  auxiliary  corporation  was  the  Boston  Securities 
Company,  chartered  in  Maine,  authorized  capital  $1,000,000. 
The  contract  upon  which  the  scheme  was  based  was  one  made 
with  a  general  agent  of  the  insurance  company,  by  the  pro- 
visions of  which  that  company  was  to  pay  5  per  cent,  of  its 
gross  premiums  to  said  agent.  He  in  turn  assigned  the  con- 
tract to  the  Boston  Securities  Company,  and  received  all  of  its 
certificates  of  stock,  which  he  assigned  to  the  Boston  Mutual 
Life  Insurance  Company  or  its  managers.  With  these  certifi- 
cates of  stock  of  the  auxiliary  corporation  in  its  possession,  the 
insurance  company  began  an  active  campaign  for  the  sale  of 
that  stock.  It  put  out  glowing  circulars  and  guaranteed  divi- 
dends of  6  per  cent,  annually  for  five  years,  Avhich  it  was  to 
make  good  by  applying  $30  of  the  proceeds  of  the  sale  of  each 
share  of  stock  of  a  par  value  of  $100  to  the  purchase  of  an 
annuity  to  be  paid  by  the  insurance  company.  The  depart- 
ment took  the  ground  that  the  charter  of  the  company  was  not 
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broad  enough  to  allow  it  to  act  as  a  broker  or  promoter  in  the 
sale  of  the  stock  of  another  corporation ;  and  the  company, 
upon  finding  that  this  position  was  sustained  by  an  opinion  of 
the  Attorney-Generars  department,  ceased  operations  in  this 
line,  made  other  arrangements  for  securing  funds,  and  adopted 
plans  for  returning  their  money  to  all  who  had  bought  stock  in 
the  Securities  Company,  if  they  desired  it.  This  explains  cer- 
tain items  in  the  company's  statement,  published  elsewhere. 
This  incident  was  thus  closed  without  friction  and  without  re- 
flection upon  the  morals  of  the  managers  of  the  company. 

Unhappily,  however,  there  were  discovered  later,  through  an 
investigation  made  by  the  examiner  of  this  department,  other 
things  not  consistent  with  high  ideals  of  honor,  namely,  that 
certain  transactions  of  the  company  were  falselj^  reported  in  an 
annual  statement  which  the  law  requires  it  to  make  under  oath 
to  this  department.  The  false  statement  consisted  in  a  wilful 
suppression  of  certain  liabilities  which  should  have  been  in- 
cluded in  the  accounts,  and  which,  had  they  been  reported  cor- 
rectly, would  have  wiped  out  the  company's  surplus  at  the 
close  of  the  year  1902.  The  scheme  adopted  was  for  the  com- 
pany to  issue  near  the  close  of  the  year  about  $100,000  of  in- 
surance in  ten  policies  on  the  lives  of  certain  of  its  officers, 
managers  and  agents,  the  premiums  upon  which  were  paid  in 
cash,  and  amounted  to  about  $8,000.  This  went  into  the  assets, 
the  money  having  been  furnished  by  the  president  of  the  com- 
pany, who,  however,  was  ignorant  of  the  specific  purpose  for 
which  it  was  to  be  used.  The  80  per  cent,  commission  liability 
on  the  premiums  on  these  policies  was  not  entered  up  in  the 
statement  of  that  year,  but  was  put  through  disbursements 
early  the  next  year ;  and,  although  the  various  agents  receipted 
for  these  commissions,  they  did  not  receive  them,  but  the  money 
went  back  to  the  officer  who  furnished  it.  The  result  was  that 
the  assets  were  swelled  on  December  31  by  about  $8,000,  by 
these  transactions  ;  but  the  commission  liability  did  not  get 
into  the  accounts  for  that  date,  although  it  existed,  as  was  shown 
by  entries  made  after  the  $8,000  had  served  its  purpose  to  create 
a  surplus  for  the  annual  statement. 

The  facts  as  found  by  the  examiner  were  reported  to  the 
Attorney-General,  as  the  law  directs,  and  the  case  took  the 
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usual  course  to  the  district  attorney's  office,  the  grand  jurj^  and 
the  court.  The  indictment  against  the  company  charged  the 
makinof  of  a  false  annual  statement  as  to  assets  and  liabilities. 
The  indictments  against  individuals  alleged  perjury,  subornation 
of  perjury  and  the  making  of  a  false  annual  statement.  The 
parties  pleaded  nolo  contendere  as  to  the  last  count,  and  the  court, 
accepting  it,  imposed  a  fine  of  $500  upon  the  company  and  each 
of  the  three  persons  indicted,  namely,  the  secretar}^  who  signed 
the  statement,  the  actuary  of  the  company  and  its  general  agent. 
All  the  individuals  against  whom  indictments  were  found  had 
resigned  connection  with  the  company  prior  to  the  drawing  of 
the  indictments,  and  a  new  secretaiy  had  been  elected.  It  is 
fair  to  add  also  that  when  this  matter  came  to  the  knowledge 
of  the  directors  of  the  company  they  were  emphatic  in  con- 
demning the  acts  of  the  offending  parties,  and  to  say  further 
that  the  compan}^  lost  no  funds  by  embezzlement  or  theft  in 
connection  with  this  unhappy  incident,  but  simply  showed  in 
its  1902  statement  a  surplus  it  did  not  actually  then  possess. 
For  its  present  standing  other  pages  of  this  volume  should 
be  consulted. 

The  Prudential  Insurance  Company  of  America. 
In  the  Insurance  Commissioner's  report  issued  last  year  he, 
in  obedience  to  what  was  believed  to  be  his  official  duty,  pre- 
sented the  facts  relative  to  an  attempt  b}"  the  managers  of  the 
Prudential  Insurance  Company  to  effect  such  an  arrangement 
with  the  Fidelity  Trust  Company,  b}^  each  corporation  owning 
a  majority  of  the  stock  of  the  other  corporation,  that  the  then 
Prudential  managers  might,  were  they  so  disposed,  extend  in- 
definitely their  tenure  of  office  as  its  directors,  and  at  the  same 
time  possess  individuall}^  o\\\j  sufficient  Prudential  stock  to 
render  them  eligible  for  such  offices.  It  was  shown  that, 
although  the  court  of  New  Jersey  enjoined  the  plan  for  recip- 
rocal ownership  of  stock,  the  Fidelity  Trust  Company  did 
purchase  sufficient  of  the  Prudential  stock  so  that  it  practically 
controls  the  Prudential.  The  probable  effect  of  such  control 
of  an  insurance  company  by  a  trust  company  was  pointed  out 
in  that  report  and  the  further  fact  that  the  stock  of  such  trust 
companies  is  held  and  often  sold  for  prices  which  are  unwar- 
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ranted  either  by  the  dividends  which  have  been  paid  or  the 
surplus  accumulated.  That  report,  pursuing  the  subject  a 
little  further,  proceeded  as  follows  :  — 

But  from  what  precise  state  of  affairs  or  conditions  arises  this 
opportunity  for  which  shrewd  men  are  willing  to  pay  such  prices? 
What  has  the  insurance  company  to  confer  which  is  of  such  value  to 
trust  companies ?  Its  funds  and  business;  nothing  else.  But  upon 
meagre  funds  no  great  hope  could  be  built ;  with  meagre  funds  no 
great  enterprise  could  be  financed.  To  carry  them  out  requires  great 
resources,  as  the  president  of  the  Fidelity  well  said  ;  and  if  they  are 
to  be  carried  out  through  the  instrumentality  of  the  insurance  com- 
pany's funds,  these  funds  at  the  command  of  the  trust  company  must 
be  large.  It  is  inevitable  that,  if  a  trust  company  is  dependent  upon 
an  insurance  company  for  success,  it  expects  to  make  that  success 
out  of  insurance  company  funds,  and  must  have  enough  such  funds 
at  its  command  to  engage  in  the  great  undertakings  which  bring  the 
big  profits.  That  money  may  be  both  in  the  form  of  "deposits 
awaiting  investment,"  as  the  description  runs,  or  in  loans,  the  limit 
of  which,  in  either  case,  could  be  determined  by  the  directors  of  any 
trust  company  which  either  itself  owns,  or  with  its  directors  owns,  a 
majority  of  the  stock  of  the  insurance  company.  They  would  expect, 
of  course,  to  use  whatever  funds  were  necessary  to  finance  the  large 
enterprises  whose  profits  are  so  sure  that  quotations  of  the  stock  of 
companies  operating  them  have  a  balloon-like  tendency. 

That  this  was  a  correct  diagnosis  it  is  in  order  now  to  show ; 
not,  however,  for  any  personal  purpose  of  vindication,  but  that 
those  who  are  responsible  for  putting  proper  laws  on  the  statute 
books  for  o-uardino-  the  interests  of  citizens  of  this  Common- 
wealth  may  have  the  facts  before  them. 

Now,  while  the  Insurance  Commissioner  was  prepared  to 
learn  that  the  insurance  company  had  made  large  deposits  in 
the  trust  company,  as  a  result  of  the  control  of  the  Prudential 
by  the  Fidelity,  he  was  greatly  astonished  when  he  discovered, 
upon  investigation,  that  a  larger  amount  of  the  Prudential 
assets  than  its  claimed  siujjlus  was  dependent  for  its  value  upon 
the  solvency  of  the  trust  company.  In  the  first  place,  the  in- 
surance company  had  among  its  assets  Fidelity  stock  which  it 
valued  and  returned  in  its  annual  statement  to  this  department 
at  $2,400,000.     Then,  on  December  1  last,  it  had,  in  addition, 
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a  deposit  of  nearly  $6,500,000  with  the  Fidelity,  besides  having 
outstanding  collateral  loans  secured  in  whole  or  in  part  by  Fi- 
delity stock,  amounting  to  $500,000  more.  As  its  surplus  was 
in  round  numbers  eight  millions,  it  thus  appears  that  an  amount 
largely  in  excess  of  its  surplus  was  at  stake  upon  the  Fidelity. 

To  add  to  the  seriousness  of  the  situation,  the  insurance 
company  declined  to  furnish  to  this  department  a  statement  of 
the  condition  of  the  trust  company,  and  the  Commissioner  of 
Banking  and  Insurance  of  the  State  of  New  Jersey  refused 
to  o^ive  a  statement  of  its  condition  which  would  aiford  sulfi- 
cient  information  to  form  a  judgment  as  to  whether  the  trust 
company  was  in  a  satisfactory  condition  or  not.  This  depart- 
ment consequently  faced  this  situation  :  here  was  an  insurance 
company  operating  in  Massachusetts  which  was  so  tied  up  with 
another  corporation  that  it  was  not  in  a  sound  financial  condi- 
tion if  that  other  corporation  was  worthless,  and  there  was  no 
way  open  by  which  this  department  could  ascertain  the  exact 
condition  of  that  other  corporation. 

The  commissioner  deemed  such  a  condition  as  hazardous  to 
the  company's  policy  holders  and  to  the  public,  and  took  the 
step  which  the  statute  gives  him  the  authority  to  take,  and  ex- 
pects he  will  take,  under  such  circumstances,  viz.,  of  notifying 
the  company  that  it  was  his  purpose  to  revoke  its  authority  to 
transact  business  in  Massachusetts,  and  named  the  date  when 
such  revocation  would  take  effect,  as  provided  in  the  statute. 
He  set  forth  in  his  missive  of  notification  that  the  facts  he  had 
learned  relative  to  the  connection  betAveen  the  two  corporations 
showed  not  only  that  the  Prudential  was  dependent  for  solvency 
upon  the  Fidelity,  but  that  the  latter  was  in  practical  control 
of  the  insurance  company. 

As  Avas  anticipated,  the  managers  of  the  Prudential  asked  for 
and  were  granted  a  conference,  when,  to  be  brief,  the  situation 
was  considered  in  detail,  and  an  agreement  reached  which,  al- 
though it  does  not  remove  all  the  reprehensible  features  of  the 
close  union  between  the  two  companies,  will,  if  carried  out 
in  good  faith,  save  a  surplus  to  the  Prudential  even  if  all  its  assets 
which  are  dependent  upon  the  soundness  of  the  Fidelity  drop 
out  of  sight.  By  this  covenant,  entered  into  by  the  executive 
officers  of  the  Prudential,  who  were  so  authorized  by  a  vote  of 
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the  compan3'''s  directors,  which  was  required  here  that  the  com- 
pany's records  might  show  the  facts,  it  is  agreed,  in  eftect,  with 
the  Commonwealth  of  Massachusetts,  that  at  no  time  while  the 
Prudential  shall  transact  business  in  Massachusetts  shall  its  de- 
posits in  any  single  financial  institution,  together  with  the  loans 
made  with  the  stock  of  such  institution  in  whole  or  in  part  as 
collateral,  and  with  the  value,  as  given  by  the  last  annual  state- 
ment by  the  company,  of  the  stock  of  said  financial  institution 
owned  by  the  insurance  company,  exceed  50  per  cent,  of  the 
net  surplus  of  the  Prudential  as  determined  by  the  Massachu- 
setts Insurance  Commissioner. 

Upon  the  execution  of  this  covenant  the  Insurance  Commis- 
sioner consented  to  the  withdrawal  of  the  notice  of  revocation, 
and  the  company  is  still  transacting  business  in  Massachusetts. 
It  is  evident  that  this  truce  b}^  no  means  settles  the  question  as 
to  whether  the  State  has  any  duty  in  the  matter  of  protecting 
its  citizens  by  the  enactment  of  a  law  that  shall  prevent  the 
control  of  life  insurance  companies  by  other  corporations  bent 
upon  the  use  of  insurance  funds,  b}^  reason  of  such  control,  for 
its  own  ends  and  purposes  in  ways  so  craftily  devised  that  they 
escape  the  restraints  of  the  present  law. 


It  is  deemed  proper  in  this  report  to  call  attention  of  the 
General  Court  to  the  fact  that  the  New  Jersey  Legislature  — 
but  at  whose  instigation  there  is  no  positive  knowledge  at  this 
department  —  has  given  the  Insurance  Commissioner  of  that 
State  rather  extraordinary  powers,  by  chapter  6(),  Acts  of  1904. 
In  eifect  it  clothes  him  with  authority  to  debar  from  ITew  Jersey 
every  insurance  comjKiny  of  any  State  if  the  Insurance  Commis- 
sioner of  any  such  State  refuses  to  accept,  as  final  and  conclusive, 
the  assets  and  liabilities  of  a  New  Jersey  company  as  determined 
by  the  New  Jersey  Insurance  Commissioner,  and  disapproves 
of  its  method  of  conducting  business  and  other  affairs  as  ap- 
proved by  the  New  Jersey  commissioner,  and  in  consequence 
revokes  its  authority.  If,  for  instance,  an  Insurance  Commis- 
sioner of  another  State  should,  on  the  basis  required  by  the 
laws  of  his  State,  value  the  policies  of  a  New  Jersey  company, 
and  that  basis  impaired  the  New  Jersey  company  and  caused 
said  commissioner  to  refuse  to  give  it  a  license,  it  would  seem- 
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ingly  be  open  to  the  New  Jersey  commissioner,  if  he  did  not 
believe  that  that  basis  was  reasonable,  to  refuse  to  every  com- 
jKiny  of  the  offending  State  authority  to  do  Imsiness  in  New 
Jersey.  In  other  words,  it  makes  the  Insurance  Commissioner 
of  New  Jersey  judge  as  to  whether  the  laws  of  other  States  are 
reasonable  and  proper,  if  they  conflict  with  the  plans  of  a  New 
Jersey  corporation,  and  sets  him  up  as  a  Solomon  to  decide  for 
other  commissioners  what  they  shall  believe  as  to  assets,  liabili- 
ties and  methods,  and  all  other  aflfairs  of  New  Jersey  insurance 
corporations.  It  looks  verj^  much  like  an  attempt  on  the  part 
of  interested  parties  of  that  State,  in  case  the  commissioner  of 
some  other  State  does  not  approve  of  their  methods,  to  enlist  the 
insurance  companies  of  the  State  for  whom  that  commissioner 
acts  to  fight  its  battles,  in  order  that  they  may  not  be  disturbed 
in  New  Jersey.  How  it  will  work  in  practice  remains  to  be 
seen.  It  is  a  step  a  little  in  advance  of  what  has  before  been 
deemed  expedient,  and  of  course  means,  under  the  operation  of 
the  retaliatory  laws  of  other  States,  that,  if  one  New  Jersey 
insurance  compan}^  so  conducts  itself  that  the  commissioner  of 
some  State  revokes  its  authority,  and  the  New  Jersey  commis- 
sioner acts  as  he  is  empowered  to  do,  every  other  insurance 
company  of  New  Jersey  authorized  in  the  State  of  the  offend- 
ing commissioner  will  have  visited  upon  it  the  sins  of  the  trans- 
gressor. It  is  to  be  doubted  if  in  actual  practice  all  the  New 
Jersey  insurance  companies  will  be  ready  to  make  this  vicarious 
sacrifice. 


A  Deposit  required  of  Surety  Companies. 
One  of  the  recommendations  made  to  the  Legislature  of  1904 
by  the  Insurance  Commissioner  was  that  the  law  relating  to 
fidelity  and  sm'ety  companies  be  amended  so  that  their  authority 
to  do  business  in  Massachusetts  should  expire  on  the  thirty-first 
day  of  March  of  each  year,  unless  sooner  renewed  by  that  oflicial. 
The  recommendation  was  considered  by  the  insurance  commit- 
tee to  whom  it  was  referred,  and  the  result  was  the  passage  of 
chapter  304,  which  provides  for  the  annual  termination  of  au- 
thority as  above  noted,  and  in  addition  reads  as  follows  :  — 

In  no  case  shall  such  authority  be  renewed  unless  the  company  has 
on  deposit  with  the  treasurer  and  receiver  general  of  this  Common- 


XIV  REPORT    OF    THE 

wealth,  or  with  the  proper  office  or  board  of  some  other  state,  for  the 
protection  of  all  its  policy  holders  in  the  United  States,  an  amount  not 
less  than  one  hundred  thousand  dollars,  which,  if  so  on  deposit  in  this 
Commonwealth,  shall  not  be  returned  to  the  company  while  it  has  any 
liabilities  outstanding  in  this  Commonwealth,  nor  until  the  insurance 
commissioner  has  given  his  consent  in  writing  to  such  return. 

This  amendment  was  not  designed  to  impose  any  unneces- 
sary burdens  upon  this  important  class  of  companies,  and  it  is 
believed  does  not  do  so.  The  requirement  is  not  an  onerous 
one,  either  in  amount  or  as  to  its  conditions,  yet  ought  to 
prove  sufficient  to  prevent  what  was  possible  to  happen  under 
the  law  as  it  previously  stood ;  namelj^,  the  withdrawal  of  a 
company  from  Massachusetts,  a  reinsurance  of  its  outstanding 
policies,  and  a  distribution  of  its  assets  without  any  provision 
being  made  for  taking  care  of  the  possible  liabilities  which  maj 
have  accrued  on  bonds  issued  years  ago  in  probate  cases,  for 
example,  upon  which  premiums  had  long  since  ceased  to  be 
paid.  Liability  on  this  class  of  bonds  does  not  terminate  at 
any  iixed  date.  Twenty  years  after  an  estate  has  been  settled 
it  is  possible  that  a  discovery  will  be  made  which  will  create  a 
claim  upon  the  sureties  on  the  bond.  If  the  company  issuing 
it  is  out  of  existence,  and  no  other  company  has  contracted  to^ 
assume  that  liability  and  is  actually  carrying  it,  the  dependence 
would  be  upon  a  broken  reed,  and  the  assured  would  be  robbed 
of  what  they  had  paid  for.  It  was  to  provide  some  assurance 
that  these  fag  ends  of  surety  contracts  may  be  amply  provided 
for  that  this  amendment  was  proposed.  To  accomplish  its 
purpose  it  was  made  an  essential  condition  of  the  admission  of 
such  a  company  to  Massachusetts  and  of  continuance  here  that, 
it  shall  make  a  deposit  somewhere,  which  it  cannot  take  down 
if  it  desires  to  retire  until  it  has  made  provision  for  these  odds 
and  ends  of  liability,  as  well  as  for  risks  upon  which  premiums 
are  being  paid. 

The  Fraternal  Situation. 

The  Insurance  Commissioner's  report  of  last  year  presented 

in  a  somewhat  hopeful  light  the  prospect  that  within  the  near 

future  there  would  be  an  agreement  between  the  Insurance 

Commissioners  of  the  various  States  and  the  fraternal  managers 
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upon  the  essential  provisions  that  it  would  be  proper  and  wise 
to  put  into  a  uniform  fraternal  bill  for  enactment  in  all  the 
States.  As  yet  there  has  been  no  such  general  agreement. 
But  the  Insurance  Commissioners,  at  their  convention  in  Balti- 
more last  September,  adopted  a  bill  for  presentation  to  the 
Legislatures  of  their  respective  States.  In  many  respects  it 
was  identical  with  one  adopted  by  the  fraternals  themselves, 
but  in  certain  of  its  provisions  assumed  a  higher  standard  than 
that  desired  by  the  companies.  The  Massachusetts  commis- 
sioner, after  adapting  certain  sections  of  the  bill  to  meet  local 
conditions  so  that  the  small  fraternals  peculiar  to  Massachusetts 
could  continue  business,  presented  the  commissioners'  conven- 
tion bill  to  the  Legislatiu-e  for  such  action  as  to  it  might  seem 
meet  and  proper.  At  the  resulting  hearing  the  fraternals  rep- 
resented, with  one  or  two  exceptions,  not  only  opposed  this 
bill,  but  did  not  advocate  the  one  they  had  adopted  in  their  own 
convention. 

Here,  perhaps,  it  is  proper  to  digress  from  the  main  course 
of  events  and  review  recent  history  germane  to  the  subject,  in 
order  that  it  may  be  comprehended  clearly  how  this  question 
has  become  a  live  issue.  The  essential  facts  were  covered  by 
this  department  before  the  insurance  committee  at  the  hearing 
given  by  them,  and  they  will  be  made  a  matter  of  record  in 
this  connection. 

The  Fraternal  View  of  Needed  Legislation. 
In  1899  the  National  Fraternal  Congress,  an  association  in- 
cluding in  its  membership  a  majority  of  the  leading  fraternal 
associations  of  this  country,  appointed  a  committee  to  draw  up 
a  uniform  bill,  to  be  presented  and  urged  for  adoption  by  the 
Legislatures  of  the  various  States.  The  bill  which  that  com- 
mittee presented,  and  which  was  adopted  by  the  congress,  pro- 
vided, amono:  other  things,  that  no  new  fraternal  association  on 
the  lodge  system  should  be  authorized  to  do  business  until  it  had 
established  rates  not  lower  than  those  indicated  as  necessary  by 
the  National  Fraternal  Congress  Mortality  Tables.  The  advo- 
cates of  fraternal  insurance  became  sufficiently  active  in  behalf 
of  this  bill  to  secure  the  enactment  of  its  minimum  rate  feature 
into  the  law  in  several  States.      They  came  to  Massachusetts 
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with  it,  and  our  Legislature  acquiesced  ;  and  the  provisions 
which  are  now  found  in  the  Massachusetts  fraternal  law,  fixing 
a  minimum  rate  for  fraternals  admitted  after  its  adoption, 
which  was  in  1901,  are  the  result.  There  was  a  feeling  then 
among  the  large  fraternals  that  the  State  should  fix  a  minimum 
rate  for  neio  companies.  Nor  was  this  all,  for  only  a  year  or 
two  after  the  National  Fraternal  Congress  pronounced  in  favor 
of  a  legislative  enactment  to  prevent  new  fraternals  from  going 
into  business  with  rates  lower  than  the  minimum  heretofore 
designated,  they  adopted  another  resolution  to  the  eifect  that 
it  was  the  sense  of  the  body  that  by  the  first  day  of  January, 
1905,  all  the  fraternals  in  the  congress  should  have  in  force 
rates  not  lower  than  those  required  by  the  same  mortality 
tables.  This  shows  conclusively  that  at  one  time  the  attitude 
of  the  fraternals  was  friendly  to  a  movement  for  higher  rates. 

What  has  been  done  by  Insurance  Commissioners. 

The  first  step  taken  by  the  Insurance  Commissioners  toward 
a  general  uniform  bill  was  at  Columl)us,  at  the  September, 
1902,  meeting  of  those  officials.  The  Ohio  commissioner  then 
presented  a  report  to  the  convention  and  a  draft  of  a  uniform 
bill,  which  was  referred  to  a  committee,  with  instructions  to 
enter  into  conference  with  the  fraternal  interests,  and  then 
draft  a  bill  that  should  emliody  such  provisions  as  the  com- 
mittee should  deem  best,  after  hearing  all  parties  interested. 

The  first  meeting  for  conference  was  held  in  Boston,  in 
November,  1902,  and  three  days  were  spent  in  what  then  ap- 
peared to  be  a  profitable  discussion  between  representatives  of 
the  national  fraternal  associations  and  the  committee  of  In- 
surance Commissioners.  At  least  four  drafts  of  a  uniform  bill 
were  presented,  and  they  were  all  discussed  fully  and  freely 
by  the  many  representatives  of  the  fraternal  orders,  by  in- 
terested actuaries  and  by  the  committee. 

The  next  meeting  of  the  commissioners'  committee  was  held 
at  Baltimore,  in  September  last,  of  which  general  notice  was 
given,  inviting  the  representatives  of  the  fraternals  to  be 
present.  Meanwhile,  the  chairman  of  the  commissioners'  com- 
mittee had  worked  into  a  new  draft  of  their  bill  such  amend- 
ments to  his  first  bill  as  were  adopted  by  the  committee,  and 
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had  sent  it  out  broadcast,  in  order  that  it  might  come  under 
the  eye  of  all  interested  parties.  For  weeks  it  was  under  con- 
sideration by  the  fraternal  people,  before  the  Baltimore  meet- 
ing. Their  interest  and  activity  were  fully  as  great  as  that  of 
the  Insurance  Commissioners.  At  a  special  convention  of  the 
fraternals,  in  August,  after  long  discussion  and  mature  delibera- 
tion, a  bill  was  adopted.  A  comparison  of  this  with  that  pre- 
pared by  the  commissioners  shows  that  both  had  provided  for 
rates  based  on  a  mortality  table,  and  both  had  a  valuation 
section,  but  in  neither  bill  did  these  provisions  have  compulsory 
application  to  the  fraternals  already  in  existence.  In  these 
respects  they  were  alike,  and  in  many  respects  also  the  dif- 
ferences were  unimportant. 

Origin  of  the  Movement  for  a  Uniform  Bill. 

It  thus  appears  that  the  movement  for  a  uniform  fraternal 
bill  did  not  originate  in  "hostile"  insurance  departments,  as 
they  are  sometimes  falsely  regarded,  but  from  the  leaders  of 
the  fraternals  themselves.  Moreover,  the  idea  of  minimum 
rates  for  new  companies,  which  idea  the  commissioners  adopted, 
came  from  the  Fraternal  Congress.  From  the  same  source, 
also,  came  that  still  more  advanced  idea,  which  few  commis- 
sioners have  dared  to  breathe  aloud,  much  less  advocate,  that 
all  the  fraternals  should,  before  Jan,  1,  1905,  raise  their  rates 
so  that  they  will  not  be  lower  than  those  required  by  the 
National  Fraternal  Congress  Mortality  Tables.  It  is  evident,, 
from  what  has  been  said,  that  the  movement  for  the  uniform 
bill  did  not  originate  with  the  commissioners,  and  that  the  bill 
as  presented  was  not  wholly  the  work  of  State  officials. 

And  here  it  should  be  emphasized  that  neither  of  the  two 
bills  —  whatever  may  be  said  to  the  contrary  by  their  op- 
ponents—  attempted  to  increase  the  rates  of  fraternals  now  in 
business.  In  this  respect  both  applied  only  to  new  companies. 
Nor  did  either  provide  that  the  policies  of  any  company  now 
in  existence  shall  be  valued  unless  such  company  itself  chooses 
to  have  them  valued.  It  was  recognized  by  the  commissioners,, 
at  the  outset,  that  any  hard-and-fast  statute,  fixing  rates  by  an 
adequate  mortality  table  for  the  older  fraternals  and  valuing-^ 
their  policies  accordingly,  would  be  a  step  too  radical  to  con- 
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sider ;  but  it  was  agreed  on  all  sides  that  it  was  highly  proper 
and  desirable  that  orders  hereafter  formed  should  have  adequate 
rates  and  be  required  to  submit  to  the  valuation  test.  So  pro- 
visions for  establishing  a  minimum  rate  and  for  valuation  for 
orders  hereafter  formed  on  the  lodge  plan  were  in  both  bills. 

Disagreement  as  to  Mortality  Tables. 
But,  unfortunateh^  perhaps,  a  difference  developed  as  to  the 
mortality  tables  to  be  employed  in  fixing  rates  for  new  com- 
panies and  in  the  precise  method  of  valuation.  It  is  urged  by 
some  that  the  standard  adopted  by  the  commissioners  for  new 
companies,  which  was  the  Actuaries'  or  Combined  Experience 
Table  of  Mortality,  is  too  high;  that  the  ITational  Fraternal 
Congress  Mortality  Tables  furnish  a  better  measure  of  the 
mortality  likely  to  be  experienced.  Granting  that  this  is  so, 
the  Insurance  Commissioners  could  not  by  vote  in  convention 
give  their  endorsement  to  a  mortality  table  without  standing 
among  those  who  are  most  con ver?»ant  with  such  matters.  Had 
they  done  so,  it  would  have  been  proclaimed  everywhere  that 
the  Insurance  Commissioners  had  declared  that  the  National 
Fraternal  Congress  Tables  furnished  a  proper  and  adequate 
basis  for  the  rates  of  fraternals,  and  that  it  had  been  indorsed 
by  them.  They,  therefore,  selected  one  of  the  two  leading 
tables  in  use  in  this  country.  Had  the  American  been  taken 
instead,  it  would  have  been  quite  as  satisfactory  to  the  Massa- 
chusetts commissioner.  The  bill  provided,  however,  that, 
should  the  table  adopted  produce  a  surplus,  the  redundancy  of 
the  first  year  must  be  applied  in  reducing  the  premiums  of  the 
second,  and  so  on,  thus  affording  to  the  members  their  insur- 
ance at  actual  cost.  The  pajdng,  for  the  first  year,  of  this 
difference  between  the  premium  founded  on  the  Actuaries' 
Tables  and  the  premium  based  on  the  National  Fraternal  Con- 
gress Tables  did  not  seem  likelj^  to  be  a  great  burden  on  the 
members  of  new  companies,  to  which  alone,  save  at  the  option 
of  the  companies,  the  bill  applied.  In  actual  figures  that  dif- 
ference looks  small.  At  age  thirty,  by  the  Actuaries'  Table 
the  level  yearly  net  rate  for  $1,000  would  be  $16.97;  by  the 
National  Fraternal  Congress  Tables  the  corresponding  rate 
would  be  $13.96.     The  difference  is  $3.01,  which  divided  into 
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twelve  parts  is  25  cents  a  month,  and  this  at  that  age  is  all 
that  it  would  cost  a  member  more  by  the  table  adopted  by  the 
•commissioners  than  by  that  which  the  fraternal  people  originally 
had  in  their  bill ;  and  the  very  next  year  this  might  be  applied, 
after  providing  for  the  reserve,  as  a  dividend  in  the  reduction 
of  assessments,  and  even  more  could  be  applied,  if  the  mortality 
of  the  company  would  warrant  it,  so  that  the  member  would 
get  his  insurance  at  cost.  Under  the  bill  as  drawn  by  the 
fraternal  people  themselves,  however,  there  was  no  provision 
for  the  application  of  the  surplus  for  the  reduction  of  premiums 
in  case  their  basis  should  give  a  redundant  income. 

The  Position  of  the  Massachusetts  Department. 
The  Insurance  Commissioner  was  ready  and  is  ready  to  co- 
operate in  the  adoption  of  any  measure  which,  in  his  judgment, 
will  serve  to  put  the  fraternals  on  a  more  secure  basis.  Even 
if  that  measure  should  go  no  further  than  to  attempt  in  a  reason- 
able way  to  insure  adequate  rates  for  companies  hereafter  formed, 
and  to  secure  for  the  old  ones  some  degree  of  uniformity  in  re- 
spect to  the  minor  provisions  of  the  fraternal  statutes  in  the 
various  States,  it  would  be  a  step  in  the  right  direction.  The 
extent  of  the  authority  that  ought  to  be  given  to  insurance 
commissioners  by  such  a  bill  is  perhaps  an  open  question,  and 
if  the  commissioners'  convention  bill  conferred  too  much  power 
upon  those  officials,  there  is  no  reason  why  the  Legislature 
could  not  amend  it  according  to  its  judgment  as  to  what  is  right 
and  proper.  It  might  happen  as  the  result  of  too  great  au- 
thority that  in  some  cases  it  would  be  indiscreetly  exercised. 
The  consequence  of  too  little  would  be  that  sooner  or  later 
irresponsible  men  would  occasionally  secure  control  and  run 
riot  with  the  funds  of  the  members.  A  middle  o-round  ouoht 
to  be  found  somewhere  which  will  secure  protection  to  the 
members  and  not  unreasonably  hamper  the  transaction  of  busi- 
ness. Fraternal  insurance  has  come  to  stay.  It  should  aim  to 
get  upon  such  a  basis  that  its  results  will  be  only  good.  Such 
an  end  is  worth  striving  for  by  Legislatures,  by  department 
officials  and  by  the  orders  themselves.  It  is  a  task  not  to  be 
brushed  aside  as  unimportant  when  these  interests  touch  some 
four  millions  of  homes  in  this  country  and  involve  the  helping 
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of  the  dependents  in  those  homes  to  the  extent  of  nearly  six 
billions  of  dollars.  Light  is  thrown  upon  this  problem  by  re- 
curring to  the  past.  There  the  experience  of  the  unfortunates 
may  be  studied  with  profit.  All  of  them  show  that  the  process 
of  decay  has  been  simple  and  natural.  An  inevitable  increase 
in  mortality  occurs  as  soon  as  an  order  ceases  to  attract  new 
members  of  younger  ages.  This  mortality  increase  drives  many 
of  the  best  risks  out  of  the  order,  leaving  those  of  inferior 
physical  condition.  This  in  turn  causes  a  still  higher  death 
rate,  followed  by  still  more  calls  upon  the  members  and  a  con- 
sequent still  further  selection  against  the  company.  It  finally 
comes  to  a  pass  where  the  mortality  requires  two  or  more  assess- 
ments per  month,  and  even  then  not  enough  is  collected  to  keep 
up  with  the  galloping  pace  of  death.  The  end  is  a  receiver. 
This,  unchecked  by  a  proper  remedy,  is  the  natural  result,  as 
has  been  said  over  and  over,  of  the  collection  of  inadequate  rates 
at  the  beginning.  Every  fraternal  man  who  has  given  any  study 
to  the  question  knows  it  to  be  true.  Why  then  should  not  this 
fraternal  question  be  taken  up  and  considered  reasonably  and 
without  prejudice,  for  the  purpose  of  securing  through  the  Leg- 
islatures a  uniform  measure  of  as  wide  application  as  possible, 
which  will  at  least  prevent  the  organization  of  new  companies 
on  lines  which  have  been  demonstrated  over  and  over  again  to 
be  faulty,  and  give  the  companies  now  in  existence  the  benefit 
of  a  uniform  code  in  all  the  States,  under  which  they  can  apply 
themselves  to  the  task  of  solving  problems  as  to  how  they 
can  eliminate  the  uncertainties  and  secure  to  every  family  the 
benefit  intended. 

Eespectfully  submitted, 


Insui  ance  Commissioner, 
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ABSTEACTS  OF  REPORTS  OF  RECEIYERS  OF  INSOLYENT 
ASSESSMENT  AND  FRATERNAL  INSURANCE  COM- 
PANIES OF  THIS  COMMONWEALTH. 


The  Annual  Friend. — John  C.  Burke,  Lowell,  receiver,  appointed 
May,  1893.  No  report  has  come  to  hand  relative  to  the  affairs  of 
this  receivership  since  the  one  made  last  year,  in  which  it  was  stated 
that  it  was  never  expected  that  there  would  be  a  dividend  for  the 
creditors. 

Bay  State  Beneficiary  Association. — Henry  S.  Hyde  and  Henry 
C.  Bliss,  Springfield,  receivers,  appointed  Nov.  9,  1897.  Mr.  Bliss 
died  Sept.  29,  1903.  Since  this  date  all  matters  concerning  the 
receivership  have  been  in  the  hands  of  Henry  S.  Hyde,  surviving 
receiver.  There  have  come  into  the  receiver's  hands  funds  aggre- 
gating $164,757.35.  Of  this  amount  $34,000  was  collected  from 
former  officers  of  the  association.  The  receivers  have  disbursed  the 
following  sums  :  — 


Dividend  No.  1,  18  per  cent.,  .... 
Dividend  No.  2,  i\  per  cent.,  .... 
Dividend  No.  8  and  final,  9.363  per  cent.,  . 
Dividend  on  miscellaneous  claims,  9.363  per  cent., 
Compensation  of  receivers,  .... 
Assessment  No.  9,  returned,  .... 
Expenses  of  receivership, 


Total, 1164,552  07 


$78,384  99 

18,507  57 

81,701  24 

488  75 

20,000  00 

1,535  03 

13,934  49 


There  is  a  balance  remaining  in  receiver's  hands  of  $205.28,  which 
sum  will  be  used  in  closing  up  the  receivership.  Certain  checks  sent 
out  for  payment  of  dividends  have  never  been  collected.  These 
aggregate  for  the  first,  second  and  final  dividends  respectively,  the 
following:  $25.77,  $127.50  and  $465.14.  The  receiver  has  asked 
the  court  what  disposition  he  shall  make  of  these  uncalled-for  divi- 
dends. 

Berkshire  Health  and  Accident  Association.  —  Alpheus  Sanford, 
Mason  Building,  Boston,  receiver,  appointed  July  16,  1898.     There 
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have  come  into  the  receiver's  hands  funds  aggregating  $3,397.43. 
He  has  disbursed  $530.12,  leaving  a  balance  of  $2,867.31.  The 
claims  allowed  by  the  receiver  total  $2,351.52,  which  the  court 
authorized  him  to  pay.  The  balance  left  after  payment  of  claims, 
viz.,  $515.79,  is  allowed  the  receiver  by  the  court  for  compensation 
and  expenses  incident  to  the  closing  of  the  receivership. 

Chelsea  Mutual  Benefit  Association.  —  George  T.  Roberts,  Chelsea, 
receiver,  appointed  April  8,  1904.  There  have  come  into  the  re- 
ceiver's hands  funds  aggregating  $760.63.  Of  this  amount  the 
sum  of  $8  has  been  disbursed  for  miscellaneous  expenses,  leaving  a 
balance  in  hands  of  receiver  of  $752.63.  The  receiver  has  asked  the 
court  for  authority  to  dispose  of  this  balance  in  the  following  man- 
ner:  death  claims  (2),  $278;  dividends  to  139  surviving  members, 
$417  ;  compensation  of  receiver,  $57.63. 

Eagle  Life  Association. — Alfred  F.  Lilley,  WestQeld,  Mass., 
receiver,  appointed  June  19,  1901.  The  receiver,  at  the  time  of 
the  report  last  year,  had  on  hand  a  balance  of  $2,380.57.  He  has 
disbursed  during  the  year  $405,  leaving  cash  on  hand,  $1,975.57. 

Eastern  Massachusetts  Masonic  Mutual  Relief  Association.  —  Eugene 
C.  Upton,  166  Devonshire  Street,  Boston,  receiver,  appointed  Aug.  25, 
1903.  There  came  into  the  hands  of  the  receiver  in  cash  $284.04, 
together  with  books,  papers,  forms,  etc.,  which  have  no  marketable 
value.  The  receiver  reports  that  21  death  claims  have  been  presented 
for  allowance,  and  a  bill  of  $50  for  legal  services. 

Fidelity  Benefit  Association.  —  Arthur  E.  Denison,  Old  South  Build- 
ing, Boston,  receiver,  appointed  July  26,  1901.  The  receiver  reports 
that  there  has  been  no  substantial  change  in  the  condition  of  the 
affairs  of  his  receivership  since  the  last  report.  The  last  suit  pend- 
ing he  expects  to  settle  within  a  few  days,  and  hopes  to  close  the 
receivership  in  the  near  future. 

Golden  Ride  Alliance.  —  William  H.  Preble,  215  Barristers  Hall, 
Pemberton  Square,  Boston,  receiver,  appointed  Nov.  4,  1903.  Funds 
aggregating  $5,025.65  came  into  the  hands  of  the  receiver,  from  which 
there  has  been  disbursed  for  miscellaneous  expenses  $250.25,  leaving 
a  balance  of  $4,775.40.  Claims  amounting  to  about  $38,000  have 
been  filed  with  the  receiver. 

Guardian  Life  Association . — Frank  D.  Allen,  Equitable  Building, 
Boston,  receiver,  appointed  July  21,  1896.     During  the  past  year  a 
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dividend  of  5  per  cent,  was  paid  to  creditors.  When  the  checks  sent 
out  iu  payment  of  this  dividend  are  returned  the  receivership  will  be 
closed. 

Masons'  Fraternal  Accident  Association  of  America. — James  B. 
Carroll,  Springfield,  receiver,  appointed  Oct.  20,  1903,  to  succeed 
Henry  C.  Bliss,  who  was  appointed  receiver  May  20  and  died  on  Sept. 
29,  1903.  The  funds  received  during  Mr.  Bliss's  administration 
totaled  $26,111.32.  Of  this  amount  he  paid  for  claims,  on  the  basis  of 
a  40  per  cent,  dividend,  $9,678.50,  and  on  compromised  claims  $1,450  ; 
for  compensation,  $1,000,  and  for  miscellaneous  expenses,  $4,372.10, 
leaving  a  balance  on  hand  of  $9,610.72,  which  amount  was  turned 
over  to  the  present  receiver.  The  funds  coming  into  the  present 
receiver's  hands  since  his  appointment  aggregate  (including  the 
above  balance)  $14,425.78.  Of  this  amount  there  has  been  dis- 
bursed $239.93  for  miscellaneous  expenses,  leaving  a  balance  in 
receiver's  hands  of  $14,185.85.  There  has  been  received  from  the 
former  oflScers  of  the  association  the  sum  of  $9,000.  It  is  expected 
that  the  receiver  will  close  up  the  affairs  of  this  concern  at  an  early 
date. 

Mutual  One  Tear  Benefit  Order.  —  Sherman  L.  Whipple,  5  Tremont 
Street,  Boston,  receiver,  appointed  Feb.  4, 1892.  The  receiver  reports 
no  change  in  the  affairs  of  the  receivership  from  last  year.  He  is  about 
to  make  final  report  to  the  court. 

Northern  Mutual  Relief  Association.  —  Samuel  H.  Hudson,  Tremont 
Building,  Boston,  receiver,  appointed  April  16,  1900.  Litigation  is 
still  in  progress  for  the  settlement  of  the  affairs  of  this  association, 
and  it  is  impossible  to  say  at  present  when  the  cases  pending  will 
be  adjudicated. 

Order  of  the  Golden  Grail. — Joseph  I.  Bennett,  61  Court  Street, 
Boston,  receiver,  appointed  Sept.  18,  1891.  The  receiver  reports 
that  he  has  closed  up  the  affairs  of  this  order. 

Order  of  New  England.  —  Burton  Payne  Gray,  704  Tremont  Build- 
ing, Boston,  receiver ;  appointed  Feb.  13,  1903.  The  receiver  has 
paid  a  dividend  of  10  per  cent.,  and  the  affairs  of  the  receivership 
have  been  closed. 

Order  of  the  Bed  Cross.  —  Samuel  K.  Hamilton,  31  Milk  Street,, 
Boston,  receiver.  The  receiver  reports  no  change  in  the  affairs  of 
the  receivership  from  last  year. 
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Progressive  Fraternity. — John  W.  Worthington,  89  State  Street, 
Boston,  receiver,  appointed  Oct.  28,  1902.  The  funds  coming  into 
the  receiver's  hands  totaled  $2,157.72.  These  funds  have  been  dis- 
bursed as  follows  :  to  the  preferred  and  general  creditors  of  the  asso- 
ciation, $1,554.33.  For  compensation  of  receiver  and  expenses 
incident  to  the  receivership,  $603.39.  The  duties  imposed  upon  the 
receiver  having  been  fully  administered,  he  has  asked  the  court  to 
discharge  him  from  further  service. 

Sun  Indemnity  Assurance  Society.  —  Prescott  Keyes,  5  Tremont 
Street,  Boston,  receiver,  appointed  March  22,  1901.  The  receiver 
has  so  far  settled  the  affairs  of  this  order  that  he  will  be  able  to 
make  his  final  report  in  a  short  time. 

Wildey  Casualty  Company.  — Archie  N.  Frost,  Lawrence,  receiver, 
appointed  April  10,  1900.  The  receiver  has  paid  to  such  parties  as 
had  proved  claims  a  dividend  of  three-quarters  of  one  per  cent. 
There  will  be  no  further  dividend  for  distribution,  and  the  court  will 
soon  be  asked  for  a  decree  for  the  discharge  of  the  receiver. 
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LIFE  INSURANCE  COMPANIES. 


Abstracts  of  Annual  Statements  for  the  Year  ending  December 

31,  1903. 


ABSTRACTS  OF  STATEMENTS  OF  MASSACHUSETTS 
COMPANIES, 


"  BERKSHIRE   LIFE   INSURANCE   COMPANY,"  PITTSFIELD. 

[IncoriDorated  May,  1S51.    Commenced  business  Sept.  4, 1851.] 

Paid-up  Capital,  $25,500. 

James  W.  Hull,  President.  Theodore  L.  Allen,  Secretary. 


Income. 

First  year's  premiums,  less  $11,325.80  for  reinsurance, . 
Diridends  applied  to  purchase  paid-up  additions  and  annuities, 
Total  new  premiums,  ....      $47-9,625  47 

Renewal  premiums,  less  fo6, 396. 72  for  reinsurance, 

Total  premium  income, 

Interest  on  mortgages,  $231,303.79  ;  collaterals,  $48,675.10, 
on  bonds  and  dividends  on  stocks, 
on  premium  notes,  iDolicy  loans  or  liens,     . 
on  other  debts  due  the  company, 
Rents,  including  $3,600  for  own  use,        .... 

Total  interest  and  rent $559,931  66 

Profit  on  sale  or  maturity  of  ledger  assets, 
Dividends  on  reinsurance, 

Total  income, 

Net  or  ledger  assets,  Dec.  31,  1902,  .        ... 


$190,268  62 
289,356  85 

1,830,812  53 


.  $2,310,438 
279.978 

00 
89 

155,615 
33,359 
10,546 
80,431 

6 

01 
60 
85 
31 

25,000  00 
3,813  09 

.  $2,899,182 
.  11,217,005 

75 
53 

Total,  . 


$14,116,188  28 


Disbursements. 


Death  claims  and  additions  (less  $22,500  reinsurance),  . 
Matured  endowments  and  additions, 

Net  amount  paid  for  losses  and  endowments,  . 

Premium  notes  voided  by  lapse, 

Premium  notes  used  in  purchase  of  sm'rendered  policies, 

Surrender  values  paid  in  cash, 

Dividends  applied  to  purchase  paid-up  additions  and  annuities, 

Total  paid  policy  holders, 

Dividends  to  stoeliholders,         ...... 

Commissions  and  bonuses  paid  to  agents,  on  account  of  new 

policies,  $103,619.42;  renewals,  $128,081.62,       . 
Salaries  and  allowances  to  managers  and  agents,    . 
Agency  supervision,  traveling  and  all  other  agency  expenses 
Medical  examiners'  fees  and  inspections,         ... 
Salaries  of  officers  and  home  office  employees, 
Rent,  including  $3,600  for  own  use,  .         .         .         . 

Advertising,  printing  and  postage, 


$625,215  00 
171,933  00 

$797,148  00 

1,605  32 

812  12 

374,135  18 

289,356  85 

51,463,057  47 
1,785  00 

231,701  04 
22,363  46 
11,866  78 
18,243  28 
56,003  60 
20,062  52 
23,644  66 
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Legal  expenses, 

Furniture  and  office  fixtures,     .... 
Insurance  taxes,  licenses  and  department  fees, 

Taxes  on  real  estate, 

Real  estate  expenses  (except  taxes) , 
Incidentals, 

Total  disbursements, 


Balance, 


Assets  as  per  Ledger  Accounts 


Book  value  of  real  estate, 

Loans  on  mortgage  of  real  estate,    .... 
on  collateral  security  (schedule  A), 
on  company's  policies  assigned  as  collatei'al, 
Premium  notes  on  policies  in  force, 
Book  value  of  stocks  and  bonds  owned  (schedule  B), 
Cash  in  trust  companies  and  banks  on  interest. 
Cash  in  bank,  $173,397.45  ;  in  company's  office,  f  1,481, 

Bills  receivable, 

Agents'  debit  balances, 

Sundry  debtors, 

Total  ledger  assets,  as  per  balance,  . 

Other  Assets. 

Interest  due,  $53,579 .  19  ;  accrued,  $66,227 .  25, 

Rents  accrued, 

Market  value  of  stocks  and  bonds  over  book,  . 


90, 


$1,308  37 
1,251  84 
35,001  63 
13,329  29 
34,354  87 
5,726  74 

.  fl,939,700  55 

$12,176,487  73 


$1,106,085  06 

4,720,381  49 

991,489  80 

668,079  02 

61,847  83 

3,995,342  50 

426,018  46 

174,879  35 

1,250  00 

25,248  91 

5,865  31 

112,176,487  73 


$119,806  44 

208  34 

179,226  25 


Uncollected  premiums. 
Deferred  premiums,  . 

Total,  ..... 
Deduct  loading, 

Net  uncollected    and   deferred 
premiums  on  policies  in  force, 


Is'ew  Business. 

$28,891  21 
30,178  21 

$59,069  42 
11,813  88 


Renewals. 

$64,319  30 
189,535  46 

$253,854  76 
50,770  95 


$47,255  54      $203,083  81 


Gross  assets. 


250,339  35 
$12,726,068  11 


Assets  not  admitted. 


Agents'  debit  balances, 
Bills  receivable. 
Sundry  debtors. 

Total,  .... 

Total  admitted  assets, 


$25,248  91 
1,250  00 
5,865  31 


32,364  22 
$12,693,703  89 


Liabilities. 


Computed  net  value  of  all  outstanding  policies  (issues  pre- 
vious to  Jan.  1,  1901,  on  Actuaries'  table  of  mortality,  with 
4  per  cent,  interest,  subsequent  issues  on  American  table, 
with  3^  per  cent,  interest), 

Deduct  net  value  of  reinsured  risks,         .... 


Net  reserve, 


$11,924,883  00 
169,880  00 

$11,755,003  00 
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Death  losses  in  i^rocess  of  adjustment, 
Matured  endowments  due  and  unpaid, 

Total  policy  claims,    .... 
Premiums  paid  in  advance. 
Dividends  or  other  profits  due  policy  holders, 
Miscellaneous  account,      .... 
Special  contingent  fund,    .... 
Paid  up  capital,  ..... 

Unassigned  funds  (surplus), 

Total  liabilities, 


$39,787  00 
66  73 


f39,853  73 

22,770  32 

535  57. 

358  28 

25,000  00 

25,500  00 

824,682  99 

$12,693,703  89 


Premium  Note  Account. 

Premium  notes  on  hand  Dec.  31,  1902,      .         .  |67,159  83 

Premium  notes  recVl  during  1903  (old  policies),  4,632  44 

Total 

Used  in  payment  of  losses  and  claims,      ,        .  $1,919  40 

Used  in  purchase  of  surrendered  policies,        .  812  12 

Voided  by  lapse, 1,605  32 

Redeemed  by  maker  in  cash,     ....  5,607  60 

Total, 

Balance  note  assets,  Dec.  31,  1903, 


171,792  27 


9,944  44 
$61,847  83 


Exhibit  of  Policies, 
Policies  and  Additions  in  Force  Dec.  31, 1902. 


Jfumber. 

Amount. 

Total  No. 

Total  Amount. 

Whole  life. 

.     19,180 

$47,965,045  00 

Endowment, 

.       3,762 

8,260,465  00 

All  other,  . 

62 

146,000  00 

Reversionary  additions, 

. 

2,086,919  00 

23,004 

$58,448,429  00 

Policies  issued  during  the  Tear. 

Whole  life,  .  .  .  1,598  $4,489,850  00 
Endowment,  ...  603  1,077,700  00 
All  other,  ....  62  188,500  00 


2,263 

5,756,050  00 

Old  Policies  revived. 

Whole  life. 
Endowment, 
All  other,  . 

80 

12 

3 

$102,400  00 
19,763  00 
14,500  00 

95 

136,663  00 
573,654  00 

Additions  by  dividends. 

,                 , 

. 

Total, . 

25,362 

$64,914,796  00 

Policies  terminated  during  the  Year. 

Whole  life. 
Endowment, 
All  other,  . 

.       1,082 

380 

58 

f2,794,722  00 
742,811  00 
610,485  00 

1,520      $4,148,018  00 
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By  death,  . 
maturity, 
expiry, 
surrender, 
lapse,  . 

-Not  taken, 


How  terminated. 


Number. 

218 
75 
12 
358 
576 
281 


Amount. 

$627,446  00 

170,919  00 

44,000  00 

1,292,990  00 

1,375,363  00 

637,300  00 


Total  Amount. 


1,520      $4,148,018  00 


Policies  in  Force  Dec.  31, 1903. 


Whole  life,        .         .         .  19,776  $49,762,573  00 

Endowment,      .         .         .  3,997  8,605,117  00 

All  other,  ....  69  198,500  00 

Eeversionary  additions,    .  -  2,200,588  00 


23,842       60,766,778  00 


Schedule  A. 

Securities  held  as  Collateral. 


12  shares  Pittsfield  Nat.  Bank, 

5       "       Boston  &  Albanj^  R.R., 
50      "       Third  Nat.  Bank,  Pittsfield, 

5  "  Merchants  Nat.  Bank,  Boston,  . 
32      "      Pittsfield  Coal  Gas  Co.,     . 

13  "       Nat.  Mahaiwe  Bank,  Gt.  Barrington 
12      "       Stockbridge  &  Pittsfield  R.R.,  . 

4      "       Boston  &  Albany  R.R.,      . 
10      "       Agricultural  Nat.  Bank,  Pittsfield, 
22      "       The  Pullman  Co 

2       "       PontoosucAVool'n  M'f'gCo.,Pittsfd 

2  "  Third  National  Bank,  JPittsfield, 
10  "  Berkshire  Loan  &  Trust  Co.,  . 
United  States  Envelope  Co.  bonds,  . 

10  shares  Third  National  Bank,  Pittsfield, 

10      "       Stand\l  Oil  Co.  and  Life  Ins.  Policy 

32      "       Pittsfield  Electric  Co.,     . 
3      "      PontoosucWoornM'f'gCo.,Pittsfd 

23      "       Agricultural  Nat.  Bank,  Pittsfield 
168      "       Smith  Paper  Co.  of  Lee,  and  Life 
Insurance  Policy, 
9       "       Agricultural  Nat.  Bank,  Pittsfield, 

44      "       Boston  &  Albany  R.R.,    . 

10      "       The  Union  Trust  Co.,  Pittsburg,  Pa. 
500      "       Standard  Oil  Co.,     . 
100      "       Standard  Oil  Co.,     . 
118       "       Consolidated  Gas  Co.,  New  York, 
500      "       Northern  Secui'ities  Co., . 
Chic.  June.  R'}^  &  Union  Stock  Yards  bonds, 

86  shares  Metropolitan  Street  Railway  Co., 
300      "      Fort  Worth  &  Denver  City  R.R., 
Green  Bay  &  Western  R.R.  bonds,  . 
De  Bardeieben  Coal  &  Iron  Co.  bonds,     . 
139  shares  Metropolitan  Street  Railwaj^  Co., 
412      "       Northern  Securities  Co  ,  . 
100       "       Standard  Oil  Co.,     . 

50      "      N.  Y.  &  N.  J.  Telephone  Co., . 


Market  Value. 

$2,040  00 
1,250  00 

11,250  00 
900  00 
4,800  00 
2,080  00 
1,920  00 
1,000  00 
3,000  00 
4,796  00 
3,000  00 
450  00 
1,300  00 

10,800  00 
2,25C  00 
6,650  00 
6,120  00 
4,500  00 
6,900  00 


19,750  00 

2,700  00 

11,000  00 

22,000  00 

332,500  00 

66,500  00^ 

22,774  00 

44,500  00  I 

10,600  00  I 

10,678  00  I 

16,600  00  !> 

8,000  00  I 

12,000  00  I 

17,097  00  I 

36,668  00  I 

66,500  00  J 

7,650  00 


Loaned  Thereon. 

fl,134  11 

700  00 

8,700  00 

3,000  00 

126  00 
660  00 
1,700  00 
2,000  00 
200  00 
1,000  00 
9,000  00 
1,750  00 
6,000  00 
3,200  00 

7,915  50 

15,000  00 

1,700  00 

5,925  19 

18,000  00 

225,000  00 


200,000  00 


6,260  00 


BERKSHIRE    LIFE    INSURANCE    CO. 


6  shares  Agricultural  Nat.  Bank,  Pittsfield, 
4      "       American  Tel.  and  Tel.  Co.,    . 
150       "      N.  Y.  Cent  &  Hudson  River  R.R., 
200      "       American  Tel.  and  Tel.  Co.,    . 
100      "       Old  Colony  Trust  Co.,     . 
W.  &  J.  Sloane  bonds,       .... 

10  shares  Colonial  Trust  Co.,  New  Yoi'k, 

25      "       City  Trust  Co.,  New  York,      . 
100      "       Otis  Elevator  Co.,    . 
100      "       Pittsfield  Electric  Co.,     . 
300      "       American   Tel.   and   Tel.  Co.   and 
Life  Insurance  Policy, . 

25      "       Pittsfield  Nat.  Bank, 
100      "      Twin  City  Rapid  Transit  Co., 
600      "      Northern  Securities  Co.,  . 
100      "      Wisconsin  Central  R.R  ,  . 

300      "      Rock  Island  Co 

700      "      ErieR.R.,  .... 

500      "       Chicago  Great  Western  Railway, 

100      "       Baltimore  &  Ohio  R.R.,  . 

200      "      Missouri  Pacific  Co., 

100      "       Louisville  &  Nashville  R.R.,  . 

25       "      Pittsfield  Coal  Gas  Co.,    . 
8      "      Pittsfield  Coal  Gas  Co.,    . 
Chicago,  R.  I.  &  Pacific  R.R.  bonds. 
Southern  Railway  bonds,  .... 
Chicago  Terminal  Transfer  R.R.  bonds,  . 
Union  Pacific  R.R.  bonds, ,        .         .         . 
Atchison,  Topeka  &  Santa  Fe  R.R.  bonds, 
Baltimore  &  Ohio  R.R.  bonds,  . 
80  shares  Berkshire  Loan  and  Trust  Co., 
71      "       Pennsj'lvania  R.R.,    . 
10      "       Westinghouse  Electric  M'f'g  Co., 

7      "      American  Tel.  and  Tel.  Co., 


Market  Value. 

$1,800  00 
512  50 

17,887  50 

25,625  00 
100,000  00 
5,000  00 
3,200  001 
8,000  00  I 
2,600  00  I 

16,000  00  )■ 

88,437  50  I 

4,250  00  J 

9,200  00^1 

53,400  00 

3,800  00 

6,900  00 

20,300  00  }> 

7,500  00 

8,900  00 

19,000  00 

10,900  00  j 

3,750  00 

1,200  00 

52,000  00 

57,000  00 

75,000  00 

10,300  00 

10,000  00 

10,000  00 

10,400  00 

4,224  50 

1,000  00 

896  87 


Loaned  Thereon. 

$2,040  00 

15,000  00 

100,000  00 

3,000  00 


66,800  00 


100,000  00 


3,100  00 
1,000  00 

150,000  00 


20,000  00 

8,000  00 

3,000  00 

600  00 


$1,380,206  87     $991,489  80 


Schedule  B. 


Stocks  and  Bonds  oiV7ied  by  the  Coin^jcmy. 


121  shares  Berkshire  R.R., 

60  "  Central  R.R.,  New  Jersey,    . 

250  "  Chicago  Great  Western  R.R., 

100  "  Chic,  Mil.  &  St.  Paul  R.R.,  . 

230  "  Chicago  &  Northwestern  R.R., 

300  "  Chic,  St.  Paul,  Minn.  &  Om.  R.R. 

100  "  Illinois  Central  R.R.,     . 

300  "  N.  Y.  Cent.  &  Hudson  R.  R.R., 

110  »  N.  Y.,  N.  H.  &  Hartford  R.R., 

200  "  Pennsylvania  R.R., 

185  "  Stockbridge  &  Pittsfield  R.R., 

100  "  Union  Pacific  R.R , 

500  "  Worcester  R'ys  &  Invest.  Co., 

250  "  Adams  National  Bank, . 

300  "  Agricultural  National  Bank, 

125  "  International  Banking  Corp., 

10  "  Millerton  National  Bank,      . 

295  "  Pittsfield  National  Bank,       . 

1,350  "  Am.  Telephone  &  Telegraph  Co., 


Book  Value. 

$13,915  00 

9,150  00 

23,187  50 

14,200  00 

23,959  00 

35,075  00 

13,000  00 

32,036  00 

24,250  00 

12,100  00 

21,275  00 

7,362  50 

49,875  00 

31,250  00 

60,000  00 

25,000  00 

1,800  00 

43,269  00 

169,075  00 


Market  Value. 

$19,360  00 

9,690  00 

21,375  00 

14,650  00 

39,560  00 

44,400  00 

13,137  50 

35,775  00 

21,670  00 

11,900  00 

29,600  00 

8,900  00 

48,500  00 

31,250  00 

90,000  00 

17,500  00 

1,800  00 

50,150  00 

172,968  75 
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1,200  shares  Commercial  Union  Teleg.  Co., 
150       "       Missouri  &  Kan.  Telephone  Co., 
214      "       Northwestern  Telegraph  Co., 
200      "       American  Express  Co., 

1.50      "       The  Pullman  Co 

Allegheny  &  Western  R.R.  bonds,    . 
Atchison  &  Nebraska  R.R.  bonds,     . 
Atlanta  &  Charlotte  Air  Line  R.R.  bonds, 
Atlantic  Coast  Line  R.R.  bonds, 
Belleville  &  Carondelet  R.R.  bonds, 
Buffalo,  Rochester  &  Pittsburgh  R.R.  bonds, 
Central  R.R.  of  New  Jersey  bonds,  . 
Central  Branch  R.R.  bonds, 
Chesapeake  &  Ohio  R.R.  bonds, 
Chicago,  Burl.  &  Quincy  R.R.  bonds, 
Chicago  &  Eastern  Illinois  R.R.  bonds,    . 
Chicago  &  Northwestern  R.R.  bonds, 
Chicago,  Rock  Island  &  Pacific  R.R.  bonds, 
Chicago,  St.  Paul,  Minn.  &  Omaha  R.R.  bonds 
Chicago  &  Western  Indiana  R.R.  bonds, . 
Chicago,  Wisconsin  &  Minn.  R.R.  bonds, 
Cincinnati,  Dayton  &  Ironton  R.R.  bonds, 
Cincinnati,  Hamilton  &  Dayton  R.R.  bonds, 
Clev.,  Cin.,  Chic.  &  St.  Louis  R.R.  bonds, 
Cleveland,  Lorain  &  Wheeling  R.R.  bonds, 
Columbus  &  Toledo  R.R.  bonds, 
Current  River  R.R.  bonds, 
Dayton  &  Western  R.R.  bonds, 
Fremont,  Elkhorn  &  Missouri  Val.  R.R.  bonds 
Georgia  &  Alabama  R'y  bonds, 
Hocking  Valley  R.R.  bonds, 
Iowa  Falls  &  Sioux  City  R.R.  bonds, 
Kansas  City,  St.  Jos.  &  Coun.  Bluffs  R.R.  b'ds 
Knoxville  &  Ohio  R.R.  bonds,  ... 
Lake  Erie  &  Western  R.R.  bonds,    . 
Lincoln  &  Northwestern  R.R.  bonds, 
Louisville  &  Nashville  R.R.  bonds,  . 
Manchester  (N.  H.)  Ti-ac,  Lt.  &  P.  Co.  bonds 
Nashville,  Chatt,  &  St.  Louis  R.R.  bonds. 
New  York  Central  R.R.  bonds, 
N.  Y.  Central  &  Hudson  River  R.R.  bonds, 
N.  Y.,  Lake  Erie  &  Western  R.R.  bonds. 
New  York  &  New  England  R.R.  bonds,  . 
N.  Y.,  Ontario  &  Western  R.R.  bonds, 
N.  Y.,  Susquehanna  &  Western  R.R.  bonds, 
Norfolk  &  Southern  R.R.  bonds, 
Northampton  Street  R  R.  bonds. 
Northern  Ohio  R.R.  bonds, 
Ogdensburg  &  Lake  Champlain  R.R.  bonds, 
Oregon  Shoi't  Line  R.R  bonds, 
Penn.  &  N.  Y.  Canal  &  R.R.  Co.  bonds,    . 
Pennsylvania  Steel  Car  Trust  bonds, 
Pine  Creek  R.R.  bonds,      .... 
Pitts.,  Cleve.  &  Toledo  R.R.  bonds,  . 
Pittsburg  &  Lake  Erie  R.R.  bonds,  . 
Pittsfield  Electric  Street  R.R.  bonds, 
Richmond  &  Danville  R.R.  bonds,    . 

Rutland  R.R.  bonds, 

Rutland  Canadian  K.R.  bonds,  . 

Second  Avenue  R.R.  City  of  N.  Y.  bonds, 


Book  Value. 

128,450  00 
15,187  50 
12,126  50 
32,500  00 
15,000  00 
25,000  00 

7,471  25 
14,607  83 
23,250  00 

8,522  50 
30,837  50 
26,875  00 
28,425  00 
54,807  08 

6,153  75 
33,120  00 
26,812  50 

3,000  00 
32,033  25 
10,400  00 

9,000  00 
27,118  75 
32,117  20 
24,125  00 
20,100  00 

5,198  20 
26,250  00 

3,023  70 
27,335  00 
26,781  25 
15,000  00 
24,965  00 
10,340  00 
16,225  00 
14,619  58 

9,775  00 
29,000  00 
26,750  00 
22,480  00 
31,500  00 
13,300  00 
103,150  00 
47,185  00 
60,584  85 
10,000  00 
26,830  00 
200,000  00 

8,750  00 
50,000  00 

2,752  00 
31,200  00 
48,830  00 
63,300  00 
17,925  00 
28,050  00 
147,000  00 
37,637  76 
76,192  50 
24,750  00 
26,406  25 


Market  Value. 

$33,600  00 
15,187  50 
12,840  00 
39,000  00 
32,700  00 
25,250  00 

8,050  00 
15,400  00 
23,250  00 

8,400  00 
31,600  00 
32,500  00 
27,900  00 
58,500  00 

6,300  00 
35,100  00 
27,062  50 

3,120  00 
35,100  00 
11,200  00 
11,400  00 
28,250  00 
33,730  00 
24,500  00 
22,400  00 

5,300  00 
25,750  00 

3,060  00 
27,200  00 
26,500  00 
15,750  00 
26,200  00 
10,800  00 
18,150  00 
15,080  00 
10,620  00 
29,250  00 
27,062  50 
24,600  00 
31,500  00 
18,000  00 
108,000  00 
48,130  00 
61,340  00 
11,200  00 
27,250  00 
204,000  00 

8,960  00 
50,000  00 

2,790  00 
33,000  00 
49,000  00 
65,000  00 
18,300  00 
28,000  00 
147,000  00 
40,950  00 
76,750  00 
25,000  00 
28,000  00 
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South  Bound  R.R.  bonds,  .... 

South  &  North  Alabama  R.R.  bonds, 

St.  Lawrence  &  Adirondack  R.R.  bonds,  . 

St.  Louis,  Iron  Mt.  &  Southern  R.R.  bonds, 

St.  Louis  &  San  Francisco  R.R.  bonds,     . 

Taunton  Street  R'y  Co.  bonds,  . 

Toledo,  St.  Louis  &  "Western  R.R,  bonds, 

Toronto,  Hamilton  &  Buffalo  R.R.  bonds. 

Union  &  Logansport  R.R.  bonds, 

Union  Pacific  R.R.  bonds, . 

Utah  &  Northern  R.R.  bonds,    . 

Virginia  Midland  R.R.  bonds,  . 

Wilmar  &  Sioux  Falls  R.R.  bonds. 

City  of  Pittsfield  loan, 

Dalton  Fire  District  loan, . 

Hinsdale  Fire  District  bonds,    . 

Pittsfield  Fire  District  bonds,    . 

Readsboi'o'  Fire  District  bonds. 

Town  of  Cheshire  loan,     . 

West  Indianapolis  bonds, . 

Central  Union  Telegraph  Co.  bonds. 

City  of  Marietta,  Ohio,  Elec.  Light  bonds, 

Cumberland  Teleph.  &  Teleg.  Co.  bonds, 

Massachusetts  Electric  Co.  notes, 

Massachusetts  bonds,     '    .         .         . 

Missouri  &  Kansas  Telephone  Co.  bonds, 

N.  Y.  &  N.  J,  Telephone  Co.  bonds, 

N.  Y.  &  Penn.  Teleph.  &  Teleg.  Co.  bonds, 

Pennsylvania  Telephone  Co.  bonds, 

Pittsfield  Electric  Co.  bonds,     . 

Sunset  Telephone  &  Telegraph  Co.  bonds, 

United  States  of  Mexico  bonds. 

United  States  Envelope  Co.  bonds. 

Western  Union  Telegraph  Co.  bonds, 

Arnold  Print  Co.  loan, 

Cheshire  Water  Co.  loan,  . 

Pittsfield  Coal  Gas  Co.  loan, 

Pittsfield  Electric  Co.  loan, 

Pittsfield  Electric  Street  R'y  loan, 

Pontoosuc  Woolen  Mfg.  Co.  loan. 


Book  Value. 

$25,000  00 
27,812  50 
26,406  25 
18,400  00 
54,198  75 
77,343  75 
22,500  00 
24,500  00 
3,142  50 
48,125  00 
51,750  00 
38,970  00 
20,875  00 
66,000  00 
13,000  00 
24,000  00 
52,500  CO 
8,000  00 
3,100  00 
18,545  00 
26,900  00 
12,520  00 
52,845  00 
49,000  00 

150,000  00 
35,980  00 
25,328  05 
43,027  50 
25,687  50 

100,000  00 
31,527  50 
48,015  00 
20,000  00 
53,437  50 

100,000  00 
500  00 
62,000  00 
10,000  00 
30,000  00 
25,000  00 


Harket  Value. 

$26,750  00 
28,375  00 
27,000  oa' 
18,400  00 
49,280  00 
78,750  00- 
21,250  00 
23,750  00 
3,180  00 
53,100  00 

55,500  oa- 

40,320  00 
23,600  00 
66,000  00 
13,000  00 
24,000  00 
52,500  00 
8,000  00 
3,100  00 
19,980  00 
26,000  00 
12,600  00 
54,000  00 
50,000  OO^ 

150,000  00 
36,050  00 
27,500  00 
43,200  00 
26,000  00 

100,000  00 

32,100  oa 

48,015  00 
21,600  00 
52,250  00 
100,000  00 
500  00 
62,000  00 
10,000  00 
80,000  00 
25,000  00 


,995,342  50  $4,174,568  75 


"BOSTON   MUTUAL  LIFE  INSURANCE  COMPANY,"   BOSTON. 

[Incorporated  Aug.  18, 1891.-  Commenced  business  Feb.  15, 1892.] 

John  W.  Wheeler,  Presidejit.  Edw^ard  A.  Lyman,  Secretary. 

Office,  17  Milk  Street. 


Income. 

First  year's  premiums  on  original  policies  (ordinary),   .         .  $54,188  85 

Consideration  for  annuities, 12,223  50 

Advance  payments, 2,236  40- 

Total  new  premiums  (ordinary),       .         .        $68,648  75 
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Renewal  premiums  (ordinary), 

Dividends  ajsplied  to  pay  renewal  premiums, 

Total  renewal  premiums  (ordinary), 
Industrial  premiums,         .... 


$113,287  05 


Total  premium  income, 

Interest  on  mortgages,  $78  ;  collaterals,  $65.84, 
on  bonds  and  dividends  on  stocks, 
on  premium  notes,  policy  loans  or  liens,    . 
Total  interest,     .         .         .         .         .         .  f9,257  57 

Received  from  sale  of  Boston  Securities  Company  stock. 
Received  from  Boston  Securities  Company,  per  contract, 

Total  income, 

Net  or  ledger  assets,  Dec.  31,  1902, 


$112,257  68 
1,029  37 

34,630  19 

$216,565  99 

143  84 

5,339  83 

3,773  90 

23,166  16 
74,943  43 

1323,933  15 
152,719  33 


Total, $476,652  48 


Disbursements. 

Death  claims,      .         .  ..... 

Premium  notes  voided  by  lapse,        .... 

Policy  liens  voided  by  lapse, 

Surrender  values  paid  in  cash, 

Dividends  applied  to  pay  renewal  premiums,  . 
Premiums  returned,  . 

Total  paid  policy  holders,  .         .         . 
Commissions  and  bonuses  paid  to  agents,  on  account  of 

policies,  $57,511.73;  renewals,  $5,742.98,    . 
Salaries  and  allowances  to  managers  and  agents,    . 

Advances  to  agents, 

Medical  examiners'  fees  and  inspections, 
Salaries  of  officers  and  home  office  employees, 

Rent, 

Advertising,  printing  and  postage,    .... 

Legal  expenses, 

Furniture  and  office  fixtures,     ..... 
Insurance  taxes,  licenses  and  department  fees, 

Incidentals 

Repaid  to  stockholders  of  Boston  Securities  Company, 

Total  disbursements, 

Balance, 

Assets  as  per  Ledger  Accounts 

Loans  on  mortgage  of  real  estate, 

•on  collateral  security  (schedule  A), 

on  company's  policies  assigned  as  collateral, 

Liens  on  company's  policies, 

Premium  notes  on  policies  in  force, .... 
Book  value  of  stocks  and  bonds  owned  (schedule  B), 
Cash  in  trust  companies  and  banks  on  interest. 
Cash  in  bank,  $27,032.06  ;  in  company's  office,  $7,300, 


new 


$50,945  17 

443  00 

4,035  50 

2,975  94 

1,029  37 

857  01 

$60,285  99 

63,25^  71 

20,962  36 

18,437  01 

4,870  33 

13,846  94 

2,859  69 

3,165  96 

3,185  10 

227  12 

417  44 

3,895  40 

22,100  00 

$217,508  05 

$259,144  43 


$1,600  00 

5,000  00 

2,779  32 

93,091  42 

3,743  02 

53,198  61 

65,400  00 

34,332  06 


Total  ledger  assets,  as  per  balance. 


,144  43 


BOSTON   MUTUAL    LIFE    INSURANCE    CO. 
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Other  Assets. 

Interest  accrued, 

Uncollected  premiums,      .... 
Deferred  premiums, 

Total, 

Deduct  loading, 

Net  uncollected   and   deferred   premiums  on 

policies  in  force, 

Cash  in  hands  of  State  Treasurer,     . 

Gross  assets, 


516,217  11 
13,537  96 

^29,755  07 
5,951  01 


|997  48 


23,804  06 
504  00 

$284,449  97 


Assets  not  admitted. 

Liens  in  excess  of  net  value  of  their  policies,  . 
Book  value  of  ledger  assets  over  market, 

Total, 

Total  admitted  assets,         .... 


r,993  38 
977  66 


8,971  04 


i75,478  93 


Liabilities. 

Computed  net  value  of  all  outstanding  policies  (issues  previ- 
ous to  Jan.  1,  1901,  on  Actuaries'  table  of  mortality,  with 
4  per  cent,  interest,  subsequent  issues  on  American  table, 
with  3^  per  cent,  interest),* 

Death  losses  in  process  of  adjustment,     .         ,  $7,315  33 

Claims  resisted  by  the  company,  .  .  .  2,114  00 
Total  policy  claims, 

Due  for  taxes,  fees,  salaries,  expenses,  etc.,     .... 

Balance  due  stockholders  Boston  Securities  Company,    . 

Unassigned  funds  (surplus), 


Total  liabilities. 


$220,413  00 


9,429  33 

2,923  00 

1,066  16 

41,647  44 

275,478  93 


Premium  Note  Account. 

Premium  notes  on  hand  Dec.  31,  1902,      .         .  f296  74 
Premium   notes  received    during    1903    (old 

policies), 6,029  72 

Total, 

Voided  by  lapse,        ......  $443  00 

Redeemed  by  maker  in  cash,     ....  2,140  44 

Total,  ........       

Balance  note  assets,  Dec.  31,  1903, 

Exhibit  of  Policies. 


f6,326  46 

2,583  44 
p3,743  02 


Policies  and  Additions  in  Force  Dec,  31, 1902. 

Number.  Amount.  Total  No.  Total  Amount. 

Whole  life  and  term,  .       2,756       13,629,299  00 

Endowment,       .         .         .       1,139  689,373  00 

3,895       $4,318,672  00 


*  Under  the  pi-ovisions  of  Chapter  229,  Acts  of  1S99,  and  amendments  thereto  the  policies 
of  this  company  issued  since  July  1, 1S99,  have  been  valued  "  taking  the  first  year  as  one- 
year-term  insurance." 
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Policies  issued  and  revived  duriyig  the  Year. 


Whole  life  and  term, 
Endowment, 

Number. 

373 

366 

Amount.       Total  No. 

$348,554  00 
301,400  00 

7^Q 

Total  Amount. 

1649,954  00 
41,781  00 

Return  premiums, 

. 

Total,  . 

.      4,634 

$5,010,407  00 

Policies  terminated  during  the  Year. 


Whole  life  and  term, 
Endowment, 


536 
425 


$496,924  00 
230,600  00 


961         $727,524  00 


How  terminated. 


By  death,    .... 

18           $37,670 

00 

surrender,     . 

57             91,000 

00 

lapse,     .... 

771           479,104  00 

» 

■  change  and  decrease,    . 

14,250 

00 

Not  taken,  .         .         .         . 

115           105,500  00 

QR1 

727,524  00 

Policies  vi  Force  Dec.  31,  J 903. 

Whole  life  and  tei'm,          .       2 

,593      $3,480,929 

00 

Endowment,       .         .         .       1,080           760,173 

00 

Return  premiums. 

41,781 

00 

.       q  «7Q 

4,282,883  00 
1,578,767  00 

Industrial  policies  in  force, 

. 

■          t>,U  t  o 

.      7,658 

Schedule  A. 

Securities  held  as  Collateral. 

■'' 

Market  Value. 

Loaned  Thereon. 

60  shares  Greenfield  &  Turner's  Falls  St.  R'y, 

$6,000  00 

15,000  00 

Schedule  B. 

Stocks  and  Bonds  oivned  by  the 

Comj^any. 

Book  Value. 

Market  Value. 

10  shares  Interstate  Mort.  &  Ti 

ust  Co,,    . 

$1,000  00 

$1,000  00 

City  of  Boston  bonds. 

. 

990  00 

1,012  50 

State  of  Massachusetts  bonds. 

5,050  00 

5,000  00 

City  of  Providence,  R.  I.,  bonds 

, 

2,190  00, 

2,100  00 

Boston  &  Albany  R.R.  bonds. 

, 

2,125  00 

2,100  00 

City  of  Holyoke  bonds. 

3,112  50 

3,315  00 

City  of  Medford  bonds, 

3,277  50 

3,210  00 

City  of  Marlborough  bonds, 

1,062  50 

1,040  00 

City  of  Chieopee  bonds,     . 

2,182  50 

2,130  00 

Fitchburg  R.R.  bonds. 

14,288  19 

14,280  00 

City  of  Quincy  bonds, 

588  75 

546  25 

Connecticut  &  Passumpsic  R.R 

bonds. 

2,350  00 

2,100  00 

Naumkeag  St.  R'y  bonds, . 

. 

2,174  17 

2,113  40 

Town  of  Warren,  R.  I.,  bonds, 

3,202  50 

3,097  50 

Boston  &  Lowell  R.R.  bonds, 

1,055  00 

1,016  30 

Town  of  Belmont  bonds,   . 

• 

8,550  00 

8,160  00 

$53,198  61 

$52,220  95 

COLUMBIAN   NATIOXAL    LIFE    INSURANCE    CO. 
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"COLUMBIAN   NATIONAL   LIFE   INSURANCE   COMPANY," 

BOSTON. 

[Incorporated  June  5,  1902.    Commenced  business  Sept.  11, 1^02.] 

Paid-up  Capital,  $200,000. 

Percy  Parker,  President.  Frank  J.  Wills,  Secretary. 

Office,  180  Federal  Street. 


Income. 

Eirst  year's  premiums  on  original  policies  (ordinary). 

Renewal  premiums  (ordinary), 

Industrial  premiums, 

Total  premium  income,      .... 
Interest  on  mortgages,  $1,481.60;  collaterals,  $45, 
on  bonds  and  dividends  on  stocks, 
on  deposits,  etc., 

Total  interest, $12,284  54 

Advance  premiums,  . 

Contribution  to  surplus. 

Received  from  American  Agency  Company, 

Total  income, 

Net  or  ledger  assets,  Dec.  31,  1902,  . 

Total, 


$168,418  45 
26,097  46 
56,640  56 

$251,156  47 
1,526  50 
6,426  25 
4,331  79 

893  22 

80,000  00 
37,695  91 

$382,030  14 
246,541  13 


,571  27 


Disbursements. 

Death  claims, 

Commissions  and  bonuses  paid  to  agents, 
Salaries  and  allowances  to  managers  and  agents, 
Medical  examiners'  fees  and  inspections. 
Salaries  of  officers  and  home  oflB.ce  employees. 

Rent, 

Advertising,  printing  and  postage,  . 

Legal  expenses, 

Furniture  and  office  fixtures,  .... 
Insurance  taxes,  licenses  and  department  fees. 
Loss  on  sales  or  maturity  of  ledger  assets. 

Incidentals, 

Profit  and  loss  account, 

Total  disbursements, 

Balance, 


Assets  as  per  Ledger  Accounts 

Loans  on  mortgage  of  real  estate,    .... 
Loans  on  collateral  security  (schedule  A),      . 
Premium  notes  on  policies  in  force. 
Book  value  of  stocks  and  bonds  owned  (schedule  B), 
Cash  in  trust  companies  and  banks  on  interest. 

Total  ledger  assets,  as  per  balance,  . 


119,773  00 

52,507  51 

6,898  00 

13,230  75 

27,974  60 

8,184  63 

7,333  47 

788  00 

4,358  83 

1,326  66 

720  94 

9,680  14 

47  17 

$152,823  70 


,747  57 


152,000  00 

8,125  00 

500  00 

196,471  06 

218,651  51 

K75,747  67 
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Other  Assets. 


Intei-est  accrued, 


Uncollected  premiums, 
Deferred  premiums,  . 

Total,  .         .        ... 
Deduct  loading, 

Net  uncollected  and  deferred 
premiums  on  policies  in  force. 


Xew  Business. 

f44,962  99 
32,708  02 

177,671  01 
19,417  75 


?,253  26 


Due  from  American  Agency  Company,    . 
Gross  assets, 


Renewals. 

$4,883  83 
7,245  87 

$12,129  70 
3,032  43 


),097  27 


5,906  81 


67,350  53 
15,866  13 

1562,871  04 


Assets  not  admitted. 

Premium  obligations  in  excess  of  net  value  of 

their  policies, 

Book  value  of  ledger  assets  over  market, 

Due  from  American  Agency"  Company,   . 

Total, "     . 

Total  admitted  assets. 


$673  00 

8,965  06 

15,866  13 


25,504  19 
537,366  85 


Liabilities. 

Computed  net  value  of  all  outstanding  policies  (American 

table,  with  3^  percent,  interest), $207,919  00 

Death  losses  due  and  unj^aid,    ....  $978  45 

Death  losses  in  process  of  adjustment,      .         .  1,480  36 

Total  policy  claims, 2,458  81 

Premiums  paid  in  advance, 758  32 

•Due  for  taxes,  fees,  salaries,  expenses,  etc.,     ....  4,381  52 

Paid-up  capital, 200,000  00 

Unassigned  funds  (surplus), 121,849  20 

Totalliabilities, . $537,36685 


Whole  life. 
Endowment, 
All  other,   . 


Exhibit  of  Policies. 
Policies  and  Additions  in  Force  Dec,  31, 1902. 

Number.  Amount.  Total  No.  Total  Amount. 

315  $1,025,500  00 
119            244,250  00 
1             10,000  00 
435      $1,279,750  00 


Whole  life, 
Endowment, 
All  other,    . 


Policies  issued  during  the  Year. 
.       1,608       $5,122,250  00 


1,030 
11 


1,856,700  00 
50,000  00 


2,649         7,028,950  OO 
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Whole  life, 
Endowment, 


Old  Policies  revived. 

Number.  Amount.       Total  Xo. 

3           $11,000  00 
9             23,100  00 
12 


Tota  Amount. 


$34,100  00 


Total, 3,096      $8,342,800  00 


Whole  life, 
Endowment, 
All  other,   . 


Policies  terminated  during  the  Year. 

474      $1,039,750  00 

314  512,850  00 

5  .  36,000  00 


793      11,588,600  00 


By  death,    .         . 

lapse,     . 

change  and  decrease. 
Not  taken, . 


How  terminated. 


3 

289 

501 


$3,500  00 

320,500  00 

5,000  00 

1,259,600  00 


793        1,588,600  00 


Policies  in  Force  Dec.  31, 1903. 


Whole  life,         .        .         .  1,452  $5,119,000  00 

Endowment,       ...  844  1,611,200  00 

All  other,  ....  7  24,000  00 

Industrial  policies  in  force,  .  ... 


2,303        6,754,200  00 
18,756        2,630,959  00 


Schedule  A. 

Securities  held  as  Collateral. 


25  shares  Conservatory  Apartment  Trust, 
1  share  Chamber  of  Commerce,  Boston, 
22  shares  Worcester  Electric  Light  Co.,   . 
20      "       American  Tel.  &  Tel.  Co., 


Schedule  B, 


Market  Value.     Loaned  Thereon. 

$2,500  00         $1,800  00 

500  00  325  00 

5,500  00 

2,500  00 


6,000  00 


$11,000  00 


Stocks  and  Bonds  owned  by  the  Compayiy. 


70  shares  Fitchbrn-g  R.R., 
200      "       Mass.  Electric, 

50      "       State  St.  Trust  Co., . 

20      "      Ohio  Trust  Co.,  Columbus, 
Massachusetts  State  bonds,       .     -    . 
City  of  Boston  bonds, 
City  of  Cambridge  bonds, 
Chicago,  Burlington  &  Quincy  R.R.  bonds, 
Eastern  R  R.  bonds,  .... 
Fitchburg  R.R.  bonds, 


Book  Value. 

$9,852  00 
18,625  00 
10,500  00 

3,025  00 
10,907  37 
42,223  33 
51,721  87 
24,756  25 
16,035  00 

8,825  24 


,125  00 


Market  Value. 
$9,450  00 
15,200  00 
10,500  00 

3,060  00 
10,700  00 
40,400  00 
50,000  00 
23,913  00 
15,713  00 

8,570  00 


,471  06      $187,506  GO 
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"JOHN  HANCOCK  MUTUAL  LIFE  INSURANCE   COMPANY," 

BOSTON. 

[Incorporated  April  21, 1862.    Commenced  business  Dec.  27, 1862.] 

Stephen  H.  Rhodes,  President.  Walton  L.  Crocker,  Becretary. 

'Principal  Office,  178  Devonshire  Street. 


Income. 

First  year's  premiums,  less  f 8, 106. 66  for  reinsm'ance,    .         .  $811,892  16 

Dividends  applied  to  purchase  paid-up  additions,    .         .         .  59,665  85 

Surrender  values  applied  for  paid-up  insurance,     .         .         .  29,925  47 

Total  new  premiums  (ordinary),       .         .      $901,483  48 

Renewal  prem's  (ordinary),  less  $15,789.71  for  reinsurance,  2,487,529  50 

Dividends  applied  to  pay  I'enewal  premiums, ....  615,374  18 

Total  renewal  j^remiums  (ordinary),         .    f 3, 102,903  68 

Industrial  premiums, .  8,385,142  27 


Total  premium  income,      . 
Consideration  for  annuities  certain, . 
Premium  notes  restored  by  revival  of  policies, 
Interest  on  mortgages,  $476,977.11 ;  collaterals, 
on  bonds  and  dividends  on  stocks, 
on  premium  notes,  policy  loans  or  liens, 
on  other  debts  due  the  company. 
Discount  on  claims  paid  in  advance, 
Rents,  including  $52,906.17  for  own  use, 

Total  interest  and  rent. 
Profit  on  sale  or  maturity  of  ledger  assets. 

Total  income,      .         .         .         .         . 
Net  or  ledger  assets,  Dec.  31,  1902,  . 

Total, 


fl2, 


3,499.47, 


$1,113,982  75 


389,529  43 

59,883  00 

964  55 

500,476  58 

395,523  11 

48,856  81 

18,457  58 

318  13 

150,350  54 

8,374  62 


fl3,572,734  35 
.  22,092,392  68 

135,665,127  03 


Disbursements. 

Death  claims  and  additions, f  3,642,680  81 

Matured  endowments  and  additions, 64,153  00 

Net  amount  paid  for  losses  and  endowments,  .         .         .  $3,706,833  81 

Premium  notes  voided  by  lapse,       ......  3,491  15 

Surrender  values  paid  in  cash, 335,754  04 

Surrender  values  applied  for  paid-up  insurance,     .        .         .  29,925  47 

Dividends  jDaid  jiolicy  holders  in  cash, 13,207  94 

applied  to  pa}'  renewal  premiums, ....  615,374  18 

to  purchase  paid-up  additions,    .         .         .  59,665  85 

Total  paid  policy  holders, .         .         .         .         .         .         .  $4,764,252  44 

Claims  on  annuities  certain,      .         .         .       " .         .        .         .  19,090  36 

Commissions  paid  to  agents,  on  account  of  industrial  busi- 
ness, $2,076,604,15 ;  for  ordinary  business  (new  jjolicies, 

$531,472.14;  renewals,  $205,922.41), 2,813,998  70 

Salaries  and  allowances  to  managers  and  agents,    .         .         .  824,723  20 

Agency  supervision,  traveling  and  all  other  agency  expenses,  29,256  68 
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Medical  examiners'  fees  and  inspections, 
Salaries  of  officers  and  home  office  employees, 
Rent,  including  152,906.17  for  own  use,  . 
Advertising,  printing  and  postage,   . 
Legal  expenses,  ...... 

Furniture  and  office  fixtures,    .... 

Insurance  taxes,  licenses  and  department  fees, 
Taxes  on  real  estate,         ..... 

Real  estate  expenses  (except  taxes), 
Incidentals, 

Total  disbursements, 

Balance,      ....... 


$308,631  13 

276,936  63 

96,140  47 

138,100  61 

43,248  10 

16,995  20 

136,592  19 

31,091  21 

55,221  19 

37,050  99 

.  $9,591,329  09 

126,073,797  94 


Assets  as  per  Ledger  Accounts 

Book  value  of  real  estate,  ..... 

Loans  on  mortgage  of  real  estate,    .... 

on  collateral  security  (schedule  A),      . 

on  company's  policies  assigned  as  collateral, 
Premium  notes  on  policies  in  force. 
Book  value  of  stocks  and  bonds  owned  (schedule  B), 
Cash  in  trust  companies  and  banks  on  interest. 
Cash  in  bank,  $71,234.75  ;  in  company's  office,  $14,897. 
Agents'  debit  balances,     ...... 

Loans  on  personal  security, 

Total  ledger  assets,  as  per  balance,  . 


32, 


$2,625,146  47 

10,008,425  61 

550,000  00 

1,039,542  00 

130,137  33 

10,743,422  09 

805,946  74 

86,132  07 

12,495  85 

72,549  78 

f26,073,797  94 


Other  Assets. 

Interest  due,  $21,515.68  ;  accrued,  $330,254.49, 
Rents  accrued,   ....... 

Market  value  of  stocks  and  bonds  over  book,  . 


Uncollected  premiums. 
Deferred  premiums,  . 

Total,  . 
Deduct  loading, 


New  Business. 

$99,610  00 
111,236  00 


Renewals. 

$255,267  00 
344,672  00 


$210,846  00      $599,939  00 
42,169  00         119,988  00 


Net  uncollected   and   deferred 

premiums  on  policies  in  force,      $168,677  00      $479,951  00 


Cash  deposited  in  banks  by  agents  (unadjusted  accounts),     . 
Funds  deposited  in  trust  company  and  held  for  legal  bene- 
ficiaries,          . 

Gross  assets, 


351,770  07 

13,623  67 

100,035  16 


648,628  00 
19,849  61 

30,831  48 
$•27,238,535  93 


Assets  not  admitted. 


Agents'  debit  balances. 
Loans  on  personal  security, 
Total,  .... 

Total  admitted  assets. 


$12,495  85 
72,549  78 


85,045  63 
$27,153,490  30 
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Liabilities. 

Computed    net   value   of    all    outstanding   policies    (issues 
previous  to  Jan.  1,  1901,  on  Actuaries'  table  of  moilality,  > 
■with  4  per  cent,  interest,  subsequent  issues  on  American 
table,  with  3d  per  cent,  interest), $23,022,348  00 

Deduct  net  value  of  reinsured  risks, 58,056  00 

Net  reserve, 822,964,292  00 

Present  value  of  unpaid  instalments, 165,481  00 

Surrender  values  claimable  on  terminated  policies,         .         .  143,062  00 
Death  losses  in  process  of  adjustment,     .         .        $26,580  00 
Claims  resisted  by  the  company,       .         .         .          22,000  00 

Total  policy  claims, 48,580  00 

Premiums  paid  in  advance, 31,901  68 

Due  for  taxes,  fees,  salaries,  expenses,  etc.,     ....  123,851  59 

Dividends  or  other  profits  due  policy  holders,          .         .         .  44,088  04 

Dividends  apportioned,  payable  to  policy  holders  during  1904,  74,385  14 

Agents'  balances, 19,849  61 

Funds  deposited  in  trust  company  and  held  for  legal  bene- 
ficiaries,         30,831  4& 

Special  reserve  for  dividends  and  possible  depreciation,         .  498,108  45 

TJnassigned  funds  (surplus), 3,009,059  31 

Total  liabilities, $27,153,490  30 


Premium  Note  Account. 

Premium  notes  on  hand  Dec.  31,  1902,      .         .  $121,589  56 

rec'd  during  1903,  old  policies,  37,657  28 

restored  by  revival  of  policies,  964  55 

Total $160,211  3^ 

Used  in  payment  of  losses  and  claims,     .         .  f  2,835  61 

Used  in  purchase  of  surrendered  policies,        .  2,685  77 

Voided  by  lapse, 3,491  15 

Used  in  payment  of  dividends  to  policy  holders,  12,403  31 

Redeemed  by  maker  in  cash,     ....  8,658  22 

Total, 30,074  06 

Balance  note  assets,  Dec.  31,  1903, $130,137  Sa 


Whole  life, 
Endowment, 
All  other,   . 
Reversionary  additions, 


Exhibit  of  Policies. 

Policies  and  Additions  in  Force  Dec.  31, 1902. 

Number.  Amount.  Total  No.  Total  Amount. 

.     34,184     $66,295,706  00 

.       9,733       16,961,817  00 

1,404        4,452,166  00 

353,733  00 


45,321     $88,063,422  00 


Whole  life. 
Endowment, 
All  other,   . 


Policies  issued  dtiring  the  Year. 
.     11,876     fl9,635,985  00 


3,450 
703 


4,430,500  00 
2,190,250  00 


16,029       26,256,735  00 
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Old  Policies  revived. 


Whole  life, 
Endowment, 
All  other,   . 


Whole  life. 
Endowment, 


Number. 

56 

17 

3 


Amount.        Total  No. 

f85,000  00 
24,000  00 
7,250  00 
76 


Old  Policies  increased. 

$74,927  00 
5,931  00 


Additions  by  dividends, 
Total,  . 


Total  Amount. 


$116,250  00 


80,858  00 
117,191  00 


61,426  $114,634,456  00 


Policies  terminated  during  the  Tear. 

Whole  life,  .  .  .  3,931  $8,052,944  00 
Endowment,  .  .  .  1,150  1,809,017  00 
All  other,   .         ...         .         412         1,474,069  00 


By  death,    . 
maturity, 
expiry, 
surrender, 
lapse,   . 
change  and  decrease, 
not  taken,     . 


5,493    $11,336,030  00 

Eoiv  terminated. 

363 

24 

7 

869 

2,722 


1,508 


5,941  00 
63,433  00 
11,001  00 
1,651,705  00 
5,445,770  00 
432,630  00 
2,922,550  00 


5,493     11,336,030  00 


Policies  in  Force  Dec.  31, 1903. 


Whole  life,       ■  .         .         .  42,185 

Endowment,       .         .         .  12,050 

All  other,   ....  1,698 
Reversionary  additions,     . 

Industrial  policies  in  force. 


$78,038,674  00 

19,613,231  00 

5,185,802  00 

460,719  00 


-     55,933  103,298,426  00 
1,395,779  216,375,960  00 


Schedule  A, 

Securities  held  as  Collateral. 


170  shares  Nat'l  Shawmut  Bank,  Boston, 
300      "       Mass.  Electric  Co.,  . 
Western  Telephone  &  Telegraph  Co.  bonds, 
Northern  Pacitic-Great  Northern  R.R.  bonds, 
City  of  Springfield,  111.,  bonds. 
City  of  Sandusky,  Ohio,  bonds, 
Fitchburg  R.R.  bonds,        .... 
Northern  Pacific-Great  Northern  R.R.  bonds, 
Brooklyn  Union  Elevated  R.R,  bonds, 
Flint  &  P^re  Marquette  R.R.  bonds, 
Commonwealth  of  Virginia  bonds,  . 
Georgia  &  Alabama  Terminal  Co.  bonds, 
Seaboard  Air  Line  R'y  bonds,  . 


Market  Value. 
$44,200  00 

22,800  00^ 
2,985  00  I 
1,830  00  )■ 
1,000  00  I 
2,000  00  j 

10,750  00^ 
6,405  00 
5,068  75  I 

12,780  00  } 
9,350  00 

10,500  00  I 

14,600  00  j 


Loaned  Thereon. 

$25,000  00 
25,000  00 


50,000  00 
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City  of  Boston,  Mass.,  bonds,    . 

Colum,,  Grove  City  &  Southwes'n  R''y  bonds, 

Springfield  &  Western  R'y  bonds, 

Maine  Central  R.R.  bonds, 

Col.,  Buckeye  Lake  &  Newark  R.R.  bonds, 

Atlantic  Coast  Line  R.R.  bonds. 

Beech  Creek  R.R.  bonds,   . 

Vermont  Valley  R.R.  bonds, 

West  End  Street  R'y  bonds, 

Fitchburg  R.R.  bonds, 

Puget  Sound  Power  Co.  bonds, 

Colum  ,  London  &  Springfield  R'y  bonds, 

Northern  Pacific-Great  Northern  R.R.  bonds, 

Boston  &  Maine  R.R.  bonds, 

N.  Y  Cent.  &  Hudson  River  R.R.  bonds, . 

Michigan  Central  R.R.  bonds,  . 

City  of  Muskegon,  Mich.,  bonds, 

Chicago  &  Eastern  Illinois  R.R.  bonds,    . 

Terminal  R.R.  Association  of  St.  Louis  bonds 

Boston  &  Maine  R.R.  bonds, 

N.  Y.  Central  &  Hudson  River  R.R.  bonds, 

Chicago  &  Northwestern  R'y  bonds, 

Pennsylvania  R.R.  bonds, .... 

Central  R.R  of  New  Jersey  bonds,  . 

City  of  Newton  bonds,       .... 

Utah  &  Northern  R'y  Ijonds, 

Chicago,  Burlington  &  Quincy  R.R.  bonds. 

Chic,  St.  Paul,  Minn.  &  Omaha  R.R.  bonds. 


Schedule  B. 


Market  V^alue.      Loaned  Thereon. 

$50,987  50^ 

5,000  00 

3,000  00 

6,510  00 

5,000  00 
10,230  00 
26,625  00 
24,725  00  ;>  1150,000  00 
20,400  00 

2,110  00 

4,750  00 

2,000  00 

3,660  00 

2,400  00 

2,992  50  j 

123,840  00 '^ 

20,800  00 

29,770  00 

44,587  50 

6,000  00 
34,912  50 

6,868  75  *>  300,000  00 

2,075  00 
11,756  25 
10,000  00 

2,200  00 

7,017  50 
31,320  00 j 


$645,756  25      $550,000  00 


Slocks  and  Bonds  owned  by  the  Company. 


25  shai'es  American  Loan  &  Tr.  Co.,  Boston, 
25      "       Colorado  Mining  Ex.  Bldg  ,  Denver, 

425       "       Atch.,  Topeka  &  Santa  Fe  R'y, 

Commonwealth  of  Massachusetts  bonds. 

Territory  of  Arizona  bonds, 

Marion  County,  Ind.,  bonds, 

Shoshone  County,  Id.,  bonds,    . 

Missoula  County,  Mont.,  bonds, 

Cascade  County,  Mont.,  bonds, . 

Rio  Grande  County,  Colo.,  bonds. 

Saint  Louis  County,  Minn.,  bonds, 

Ramse}'  County,  Minn.,  bonds, . 

Wells  County,  Ind.,  bonds, 

Hennepin  County,  Minn.,  bonds, 

Otter  Tail  County,  Minn.,  bonds, 

Pierce  County,  Wash.,  bonds, 

Hudson  County,  N.  J.,  bonds,, 

Clark  County,  Ind.,  bonds, 

Ripley  Count}^  Ind.,  bonds, 

Wayne  County,  Mich.,  bonds, 

Lawrence  County,  Ind.,  bonds, 

Middlesex  County,  Mass  ,  bonds, 

Benton  County,  Ind.,  bonds, 

Weber  County,  Utah,  bonds, 

Columbia  County,  Wash.,  bonds, 


Book  Value. 

$2,550  00 
21,100  00 
16,973  81 
232,(168  40 
18,131  25 
26,066  79 
13,500  00 
10,417  18 
10,01)0  00 
4,000  00 
10,000  00 
10,237  01 
10,094  84 
31,472  14 
10,053  35 
10,000  00 
20,407  98 
20,468  58 
4,040  73 
20,000  00 
10,180  22 
20,178  45 
27,677  94 
43,071  32 
40,798  77 


Market  Value. 

$6,250  00 
22,500  00 
88,675  00 
233,562  50 
17,892  50 
26,281  25 
13,905  00 
11,000  00 
11,000  00 

4,000  00 
10,575  00 
11,100  00 
10,100  00 
34,200  00 
10,000  00 
10,000  00 
21,300  00 
20,400  00 

4,010  00 
20,200  00 
10,125  00 
20,100  00 
27,608  00 
41,200  00 
40,400  00 
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Cass  Countj^  Incl.,  bonds, . 
King  County,  Wash.,  bonds, 
Lucas  County,  Ohio,  bonds, 
Dougherty  County,  Ga.,  bonds, 
Spokane  County,  Wash.,  bonds. 
City  of  St.  Paul,  Minn.,  bonds,  . 
City  of  South  St.  Pan),  Minn.,  bonds, 
City  of  St.  Cloud,  Minn.,  bonds, 
City  of  Beloit,  Kan.,  bonds, 
Nebraska  City,  Neb.,  bonds, 
City  of  Chattanooga,  Tenn.,  bonds, 
City  of  Fargo,  N.  Dak.,  bonds, . 
City  of  Columbus,  O  ,  bonds,     . 
City  of  East  Portland,  Ore.,  bonds, 
City  of  Port  Townsend,  Wash.,  bonds, 
City  of  Ellensburg,  Wash.,  bonds, 
Cito  of  Astoria,  Ore.,  bonds. 
City  of  Walla  Walla,  Wash.,  bonds, 
City  of  Olympia,  Wash.,  bonds, 
City  of  Omaha,  Neb.,  bonds, 
Logan  City,  U.,  bonds. 
City  of  New  Whatcom,  Wash.,  bonds, 
City  of  Beatrice,  Neb.,  bonds,  , 
City  of  La  Grande,  Ore  ,  bonds. 
City  of  Snohomish,  Wash.,  bonds. 
City  of  Colfax,  Wash.,  bonds,  . 
City  of  Fairhaven,  Wash.,  bonds. 
City  of  Port  Angeles,  Wash.,  bonds, 
City  of  Great  Falls,  Mont.,  bonds, 
City  of  Boston,  Mass.,  bonds,    . 
City  of  Lynn,  Mass  ,  bonds, 
City  of  Haverhill,  Mass.,  bonds, 
City  of  Toledo,  O.,  bonds, 
City  of  Marietta,  O  ,  bonds. 
City  of  Seattle,  Wash.,  bonds,  . 
City  of  Pawtucket,  R.  L,  bonds. 
City  of  Tacoma,  Wash.,  bonds, 
Jersey  City,  N.  J.,  bonds, . 
City  of  South  Bend,  Ind.,  bonds, 
City  of  Fond  du  lac.  Wis.,  bonds. 
City  of  Sandusky,  O.,  bonds.,    . 
City  of  Owosso,  Mich.,  bonds,  . 
Boise  City,  Idaho,  bonds,  . 
City  of  Woonsocket,  R.  I.,  bonds, 
City  of  Med  ford,  Mass.,  bonds. 
Long  Island  City,  N.  Y.,  bonds, 
Elmvvood  Township,  111.,  bonds, 
Town  of  South  Bend,  Wash.,  bonds, 
Town  of  East  Providence,  R.  I.,  bonds, 
Village  of  St.  Albans,  Vt.,  bonds. 
City  of  Columbus,  O.,  bonds,    . 
City  of  Mattoon,  111.,  bonds. 
City  of  Steubenville,  O.,  bonds, 
Atlantic  City,  N.  J.,  bonds. 
City  of  Pontiac,  Mich.,  bonds,   . 
City  of  Duluth.,  Minn.,  bonds,  . 
City  of  Perth  Amboy,  N.  J.,  bonds, 
City  of  Lawrence,  Mass.,  bonds. 
City  of  Quincy,  111.,  bonds, 
City  of  Rock  Island,  111.,  bonds, 


Book  Value. 

$20,156  47 
10,893  48 

2,021  00 
43,650  00 
51,250  00 
10,179  12 
15,000  00 
10,280  16 

6,000  00 
10,000  00 
10.549  78 
10,410  11 
10,128  87 
10,677  20 
10,000  00 
10,000  00 
10,000  00 

5,000  00 
10,000  00 
61,456  52 

4,875  00 
10,000  00 
10,000  00 

5,000  00 

5,000  00 
10,000  00 
10,000  00 
10,000  00 
10,000  00 
101,373  23 
47,000  00 
15,265  25 
20,775  85 
19,643  82 
10,000  00 
111,530  76 
10,000  00 
107,195  10 
21,777  25 
20,572  00 

9,110  67 
10,608  49 
10,000  00 
20,000  00 
20,000  00 
20,047  42 

4,975  00 

5,000  00 
10,000  00 
10,000  00 
47,000  00 

8,086  38 
15,000  00 
27,576  82 
10,656  04 
30,032  22 
33,836  21 
107,732  14 
25,935  36 
25,215  70 


Market  Value. 

$19,885  00 
10,650  00 

2,010  00 
43,600  00 
51,250  00 
11,100  00 
15,000  00 
11,200  00 

6,240  00 
10,775  00 
11,500  00 
10,950  00 
10,375  00 
12,100  00 
10,000  00 
10,650  00 
10,650  00 

5,325  00 

9,000  00 
61,400  00 

5,050  00 
10,000  00 

9,000  00 

5,000  00 

5,325  00 
10,650  00 

8,000  00 

10,000  00 

10,000  00 

103,247  50 

49,117  50 

15,937  50 

21,800  00 

20,200  00 

10,700  00 

111,625  00 

10,100  00 

108,630  00 

22,400  00 

20,650  00 

9,030  00 
10,900  00 
10,000  00 
20,700  00 
20,150  00 
20,000  00 

5,100  00 

5,000  00 
10,500  00 
10,175  00 
47,250  00 

8,160  00 
15,000  00 
28,500  00 
10,900  00 
31,650  00 
34,570  00 
106,500  00 
26,000  00 
25,680  00 
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City  of  Newton,  Mass.,  bonds,  . 

City  of  Lynn,  Mass.,  bonds. 

City  of  Cambridge,  Mass,,  bonds. 

City  of  Woonsocket,  R.  I.,  bonds, 

East  Providence,  R.  I.,  Fire  District  bonds, 

City  of  Decatur,  111.,  bonds, 

City  of  San  Diego,  Cal.,  bonds, 

City  of  Worcester,  Mass  ,  bonds, 

City  of  Great  Falls,  Mont ,  bonds. 

City  of  Houston,  Texas,  bonds, 

City  of  Dallas,  Texas,  bonds,    . 

City  of  Muscatine,  Iowa,  bonds. 

City  of  Norfolk,  Va  ,  bonds. 

City  of  Visalia,  Cal.,  bonds, 

Oklahoma  City,  O.  T.,  bonds,   . 

Town  of  Richland,  Georgia,  bonds. 

City  of  Cheyenne,  Wy.,  bonds, 

City  of  Durham,  N.  C,  bonds,  . 

Village  of  Lorain,  Ohio,  bonds. 

City  of  Chico,  Cal.,  bonds, 

City  of  Dublin,  Georgia,  bonds. 

City  of  Moultrie,  Georgia,  bonds, 

Town  of  Waynesville,  N.  Carolina,  bonds, 

Town  of  Walhalla,  S.  Carolina,  bonds, 

Town  of  Watkinsville,  Georgia,  bonds, 

Town  of  Sylvester,  Georgia,  bonds. 

City  of  Rockland,  Maine,  bonds. 

City  of  Brunswick,  Georgia,  bonds, . 

City  of  Canton,  Ohio,  bonds, 

City  of  Huron,  S.  Dakota,  bonds. 

City  of  Benton  Harbor,  Mich  ,  bonds, 

City  of  Holyoke,  Mass.,  bonds. 

City  of  Emporia,  Kan.,  bonds,  . 

Seattle,  Wash.,  School  District  bonds, 

Bozeman,  Mont.,  School  District  bonds, 

City  of  Duluth,  Minn.,  School  District  bonds, 

City  of  Springfield,  Mo.,  School  Dis.  bonds, 

Lansing,  Mich.,  School  District  bonds, 

Canton  City,  O.,  School  District  bonds,    . 

County  of  Arapahoe,  Colo.,  School  Dis.  bonds 

County  of  Cascade,  Mont.,  School  Dis.  bonds, 

Stockton,  Cal.,  School  District  bonds, 

Lewis  &  Clarke  Co.,  Mont.,  School  Dis.  bonds, 

Town  of  Darlington,  S.  C,  School  Dis.  bonds, 

Yorkville,  S.  C,  School  District  bonds,    . 

Douglas  Co.,  Nebraska,  School  Disti'ict  bonds, 

Dayton,  Ohio,  bonds,  .... 

Kansas  City,  Kan.,  bonds. 

United  Elec.  Securities  Co.  bonds,    . 

Sanitary  Dist.  of  Chicago,  111.,  bonds. 

New  England  Tel.  &  Telegraph  Co.  bonds, 

Boston  Electric  Light  Co.  bonds, 

Somerville  Electric  Light  Co.  bonds. 

Central  Union  Telephone  Co.  bonds, 

American  Bell  Telephone  Co.  bonds. 

Western  Union  Telegraph  Co.  bonds, 

Arnold  Print  Works  loan, 

N.  Y.  &  New  England  R.R.  bonds,  . 

Chicago,  Mil.  &  St.  Paul  R'y  bonds, 

Clev.,  Col.,  Cin.  &  Indianapolis  R.R.  bonds. 


Book  Value. 

$42,487  21 

21,026  39 

155,694  62 

10,496  42 

32,778  06 

■   15,000  00 

26,436  63 

29,065  43 

18,882  45 

63,379  16 

126,450  72 

18,003  75 

52,056  85 

20,933  56 

33,469  05 

9,724  01 
63,320  35 
52,931  50 

8,336  02 
27,583  90 
26,825  62 

6,441  50 
16,735  84 

6,192  78 

5,024  55 

5,349  84 

5,000  00 

5,431  25 
10,062  50 

6,726  00 
47,875  00 
18,000  00 
14,000  00 
20,110  90 

4,500  00 
10,000  00 

8,000  00 
10,099  51 
21,747  38 
15,514  55 
20,558  90 
33,489  42 
26,662  31 
22,484  89 
13,374  61 
16,761  09 

3,015  00 
42,942  42 

7,200  00 
20,530  42 
36,147  04 
10,644  34 
10,260  36 
63,423  21 
91,008  75 
26,000  00 
50,000  00 
69,524  44 
44,676  94 

9,750  00 


Market  Value. 

$41,900  00 
20,900  00 
146,581  50 
10,225  00 
32,850  00 
15,000  00 
25,562  50 
27,000  00 
18,640  00 
53,500  00 
125,000  00 
17,860  00 
61,000  00 
20,900  00 
32,700  00 

9,776  00 
62,000  00 
52,500  00 

8,160  00 
26,482  50 
25,860  00 

6,420  00 
16,760  00 

6,200  00 

6,000  00 

5,312  50 

6,000  00 

5,431  25 
10,000  00 

8,070  00 
47,875  00 
18,000  00 
14,245  00 
21,450  00 

4,612  50 
10,300  00 

8,000  00 
10,000  00 
21,075  00 
15,160  00 
19,400  00 
32,660  00 
25,000  00 
21,600  00 
13,250  00 
16,640  00 

3,000  00 
43,027  60 

8,000  00 
21,000  00 
37,160  00 
11,300  00 
10,400  00 
51,000  00 
91,140  00 
25,600  00 
50,000  00 
69,075  00 
46,650  00 
12,600  00 
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•Chicago  &  Eastern  Illinois  R.R.  bonds,    . 
Little  H.  &  Ft.  S.  Ry  bonds,     . 
Tarkio  Valley  R.R.  bonds, 
Cincinnati,  Dayton  &  Ironton  R.R.  bonds, 
Kan.  City  &  Memphis  R'y  &  Bridge  Co.  bonds 
Northern  Pacific  Terminal  Co.  of  Ore.  bonds, 
Chicago,  Burl.  &  Quincy  R.R.  bonds, 
Chicago  &  West  Michigan  R'y  bonds, 
Kansas  City,  Ft.  Scott  &  Mem,  R.R.  bonds, 
St.  Paul  City  R'y  bonds,    .... 
Mexican  Northern  R'y  bonds,  . 
Rio  Grande  Western  R'y  bonds, 
Fitchburg  R.R.  bonds,       .... 
Boston  &  Lowell  R.R.  bonds,    ... 
Boston  &  Maine  R.R.  bonds,     ... 
Eastern  R'y  Co.  of  Minn,  bonds. 
Concord  &  Claremont  R.R.  bonds,    . 
Carth.  W.  &  Sackett's  Harbor  R.R.  bonds, 
Maine  Central  R.R.  bonds, 
Kan.  City,  Mem.  &  Birmingham  R.R.  bonds, 
Portland  &  Ogdensburg  R'y  bonds, . 
Boston  Consolidated  Street  R'y  bonds. 
West  End  Street  R'y,  Boston,  bonds. 
Grand  Ave.  R'y,  Kan.  City,  Mo.,  bonds,    . 
Terminal  R.R.  Association  of  St.  Louis  bonds 
Atchison,  Topeka  &  Santa  Fe  R'y  bonds, 
Men-imack  Valle}^  Street  R'y  bonds, 
Oregon  R.R.  &  Navigation  Co.  bonds, 
Missouri,  Kansas  &  Texas  R'y  bonds, 
Northern  Pacific  R'y  bonds, 
Willmar  &  Sioux  Falls  R'y  bonds,    . 
Detroit,  Grand  Rapids  &  Western  R.R,  bonds 
St.  Jos.  &  Grand  Island  R'y  bonds,  . 
Oregon  Short  Line  R.R.  bonds. 
United  Traction  &  Elec.  Co.,  Prov.,  R.  I.,  b'ds 
Louisville  &  Nashville  R.R.  bonds,  . 
Commonwealth  Ave.  Street  R'y  bonds,     . 
Chic,  Ind.  &  Louisville  R'y  bonds,  . 
Central  R.R.  of  N.  J.  bonds, 
Utah  &  Northern  R'y  bonds,     . 
Seaboard  &  Roanoke  R.R.  bonds. 
Union  Pacific  R.R.  bonds, .         . 
Burlington,  Cedar  Rapids  &  No.  R'y  bonds, 
Chicago,  Rock  Island  &  Pacific  R'y  bonds, 

Rutland  R.R.  bonds, 

Lynn  &  Boston  R.R.  bonds, 

N.  Y.  Central  &  Hudson  River  R.R,  bonds, 

Pitts  ,  Cin.,  Chic.  &  St.  Louis  R'y  bonds,  . 

Central  of  Georgia  R'y  bonds,  . 

Carolina  Central  R.R.  bonds,    . 

Cleve.,  Cin.,  Chic.  &  St.  Louis  R'y  bonds, 

American  Mail  Steamship  Co.  bonds, 

Louisville  &  Jeffersonville  Bridge  Co.  bonds, 

Cin.,  Sandusky  &  Clev.  R.R.  bonds, 

Baltimore  &  Ohio  R.R.  bonds,  . 

Rutland-Canadian  R.R.  bonds, . 

Chesapeake  &  Ohio  R'y  bonds, 

St.  Louis,  Iron  Mt.  &  Southern  R'y  bonds, 

Central  Branch  R'y  bonds, 

Louisville,  New  Albany  &  Chicago  R'y  bonds. 


Book  Value. 

^129,362  52 
48,875  00 

6,000  00 
30,451  61 
18,392  50 

8,437  72 
474,500  13 

9,850  00 
43,952  50 

9,250  00 
25,000  00 
91,314  45 
142,714  70 
25,000  00 
45,462  43 
61,930  80 
15,169  22 
11,305  72 
25,000  00 

7,641  88 

5,136  96 
15,291  42 

90.172  17 
20,500  00 
40,000  00 

362,024  95 
10,151  39 
45,066  63 
45,569  86 

255,826  98 
21,120  28 
91,778  75 
15,892  50 

103,325  69 

110,024  29 

140,726  56 

10,000  00 

4,000  00 

162,118  69 
39,383  26 
26,598  92 

242,506  95 
76,653  26 
55,300  68 

108,486  03 
41,821  37 

140,052  78 
62,739  53 
98,705  00 
16,535  00 
9,800  00 
14,840  91 

48.173  89 
23,100  98 

118,895  83 
49,750  00 
58,657  52 
55,244  05 
18,786  25 
82,785  90 


Market  Value. 

$132,600  00 

50,625  00 

6,000  00 

33,525  00 

19,760  00 

8,800  00 

469,205  00 
10,525  00 
58,437  50 
10,700  00 
23,750  00 
95,000  00 

143,285  00 
25,995  00 
50,875  00 
51,750  00 
15,975  00 
11,200  00 
25,625  00 
9,800  00 
5,275  00 
15,450  00 
92,625  00 
21,000  00 
44,400  00 

387,625  00 
10,400  00 
49,125  00 
48,375  00 

274,125  00 
23,100  00 
96,000  00 
17,000  00 

112,000  00 

111,500  00 

140,400  00 

10,650  00 

5,400  00 

176,870  00 
37,450  00 
26,875  00 

252,250  00 
75,750  00 
55,925  00 

104,750  00 
45,200  00 

131,250  00 
59,462  50 

102,500  00 
18,100  00 
9,700  00 
14,790  00 
48,250  00 
22,000  00 

118,000  00 
47,500  00 
57,000  00 
55,125  00 
22,500  00 
81,000  00 
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South  Bound  R.R.  bonds,  .... 

Illinois  Central  R.R.  bonds, 

St.  L.  Term.  Cupples  Sta.  &  Prop'ty  Co.  b'ds 

Southern  R'y  bonds, 

Norfolk  &  Western  R'y  bonds, 

Erie  R.R.  bonds, 

Buffalo,  Rochester  &  Pittsburgh  R'y  bonds, 

Indiana,  Illinois  &  Iowa  R.R.  bonds. 

Southern  Pacific  R.R.  bonds,     . 

Nashville,  Chattanooga  &  St.  L.  R'y  bonds, 

Choctaw,  Oklahoma  &  Gulf  R.R,  bonds,  . 

Port  Reading  R.R.  bonds, .... 

Central  Pacific  R'y  bonds, 

Cleveland  Terminal  &  Valley  R.R.  bonds, 

Seaboard  Air  Line  R'y  bonds,  . 

Georgia  &  Alabama  R'y  bonds, 

St.  Louis  &  San  Francisco  R.R.  bonds. 

Georgia  &  Alabama  Terminal  Co.  bonds, 

St  Louis  Southwestern  R'y  bonds,    . 

Western  New  York  &  Penn.  R.R.  bonds, 

Choctaw  &  Memphis  R.R.  bonds, 

Missouri  Pacific  R'y  bonds, 

W.  Virginia  Cent'l  &  Pittsburg  R'y  bonds, 

Mexican  Central  R'y  bonds, 

Cincinnati,  Hamilton  &  Dayton  R.R.  bonds, 

Louisville,  Cincinnati  &  Lexington  R'y  bonds 

Keokuk  &  Des  Moines  R'y  bonds,     . 

Cent.  R.R.  &  Banking  Co.,  Georgia,  bonds, 

Kansas  City,  Fort  Scott  &  Gulf  R.R.  bonds, 

Pennsylvania  Steel  Car  Trust  bonds, 

Cin  ,  Ind'apolis  &  W'n  R'y  bonds,     . 

Chesapeake  &  Ohio  R'y  bonds, 

Atlantic  &  Danville  R'y  bonds, 

Mobile  &  Ohio-Chic.  &  Alton  R.R,  bonds. 

Lake  Shore  &  Michigan  Southern  R'y  bonds, 

Lo.  &  Nash.-Southern  R'y  bonds, 

Atlantic  Coast  Line  R.R.  bonds, 

Kan.  City,  St.  Jos.  &  Council  Bluflfs  R.R.  bds. 

Burlington  &  Missouri  River  R.R.  bonds, 

Chicago  &  Northwestern  R'y  bonds, 

Louisville,  New  Alb.  &  Chic.  R'y  bonds, . 

Hocking  Valley  R'y  bonds, 

Chicago  &  Alton  R.R.  bonds,    . 

Lake  Shore  &  Mich.  Southern  R'y  bonds, 


Book  Value. 

152,595  97 
96,967  32 

117,065  82 

152,976  15 
98,872  77 
48,411  11 
28,407  99 
48,750  00 

130,461  61 
55,261  71 
27,087  00 

11.217  05 
99,827  77 
69,775  00 
92,512  13 

75.218  79 
90,379  07 

105,960  96 
48,286  38 
29,574  42 
78,759  43 
52,248  83 
56,564  93 
48,250  00 
62,107  77 
9,953  99 
21,757  02 
80,411  77 
63,430  21 
45,274  75 
49,500  00 
72,741  25 
47,061  88 
55,267  20 

251,200  00 
46,076  53 
94,220  13 
22,000  00 
5,990  00 
78,961  11 
32,700  00 
51,856  25 
81,821  99 
49,500  00 


Market  Value. 

$52,000  00 
91,500  00 

117,800  00 

153,114  25 
95,750  00 
48,500  00 
28,125  00 
48,000  00 

128,125  00 
55,125  00 
26,500  00 
10,875  00 
98,000  00 
68,600  00 
90,435  00 
73,325  00 
82,500  00 

105,000  00 
46,000  00 
28,625  00 
77,000  00 
51,125  00 
54,500  00 
44,500  00 
51,250  00 
9,720  00 
20,700  00 
79,500  00 
61,275  00 
45,367  50 
47,500  00 
72,050  00 
46,000  00 
54,435  00 

250,000  00 
44,500  00 
91,750  00 
21,700  00 
5,990  00 
78,587  50 
32,400  00 
51,875  00 
82,000  00 
49,500  00 


110,743,422  09  110,843,457  25 


"MASSACHUSETTS   MUTUAL   LIFE   INSURANCE   COMPANY," 
SPRINGFIELD. 

[Incorporated  May  15, 1851.    Commenced  business  Aug.  1, 1851.] 

John  A.  Hall,  President.  Henry  M.  Phillips,  Secretary, 


Income. 

First  year's  premiums,  less  $11,963.73  for  reinsurance,  . 
Dividends  applied  to  purchase  paid-up  additions,    . 

Total  new  premiums,  ....       $812,017  42 


$740,819  25 
71,198  17 
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Renewal  ijremiums,  less  $109,279.46  for  reinsurance,     . 
Dividends  applied  to  pay  renewal  premiums, .... 
Total  renewal  premiums,  ....    $5,202,993  33 

Total  premium  income, 

Consideration   for  supplementary  contracts,  including  divi- 
dends, fl05,87L57,*        

Premium  notes  restored  by  revival  of  policies. 

Interest  on  mortgages, 

on  bonds  and  dividends  on  stocks, 
on  premium  notes,  policy  loans  or  liens,     . 
on  other  debts  due  the  company, 
Discount  on  claims  paid  in  advance. 
Rents,  including  $8,000  for  own  use, 

Total  interest  and  rent,       ....    |1,394,496  90 


1,525,977  09 
677,016  24 


5,015,010  75 

215,515  87 

9,192  09 

680,087  46 

516,332  84 

227,800  39 

5,121  61 

1,368  85 

18,786  25 


Total  income, 
Net  or  ledger  assets,  Dec.  31,  1902, 

Total, 


$7,634,215  61 
29,000,927  69 

136,635,143  30 


Disbursements. 

Death  claims  and  additions  (less  $9,941  reinsurance),     .         .  $1,726,024  50 
Matured  endowments  and  additions  (less  f  12,500  reinsurance),       261,910  00 


Net  amount  paid  for  losses  and  endowments,  . 
Premium  notes  voided  by  la]3se  and  used  in  purchase  of  sur 

rendered  policies,  ..... 
Surrender  values  paid  in  cash,  . 
Surrender  values  applied  to  pay  interest, 
Dividends  paid  policy  holders  in  cash, 

applied  to  pay  renewal  premiums, 
applied  in  payment  of  premium  notes, 
applied  to  purchase  paid-up  additions, 
allowed  in  1903  and  left  with  the  company  at  in 
terest,  subject  to  order  of  policy  holder. 

Total  paid  policy  holders, 

Dividends  allowed,  1894  to   1902,  inclusive,  left  with  com 

pany,  at  interest,  subject  to  order  of  policy  holdei'. 
Claims  on  annuities  certain,      ...... 

Commissions  and  bonuses  paid  to  agents,  on  account  of  new 

policies,  $863,691.86  ;  renewals,  $320,738.39, 
Salaries  and  allowances' to  managers  and  agents. 
Agency  supervision,  traveling  and  all  other  agency  expenses 
Medical  examiners'  fees  and  inspections. 
Salaries  of  officers  and  home  office  employees, 
Rent,  including  $8,000  for  own  use, . 
Advertising,  printing  and  postage,    . 
Legal  expenses,  ...... 

Furniture  and  office  fixtures,     .... 

Insurance  taxes,  licenses  and  department  fees, 

Taxes  on  real  estate, 

Real  estate  expenses  (except  taxes). 
Premiums  on  securities  j)urchased,  . 


L,987,934  50 


48,400 

30 

438,485 

96 

1,015 

71 

20,664 

44 

677,016 

24 

59,121 

50 

71,198 

17 

53,402 

47 

.  $3,357,239 

29 

.   *  105,871 

57 

22,127 

50 

684,430 

25 

72,776 

91 

12,529 

83 

57,806 

78 

158,519 

48 

37,024  56 

63,598 

76 

6,089 

49 

7,217 

86 

102,159 

72 

4,906 

01 

5,456 

62 

81,456 

97 

*  This  item  is  entered  among  both  receipts  and  disbursements  for  the  purpose  of  adjust- 
ing the  total  dividend  account,  and  is  not  to  be  understood  as  forming  any  part  of  the  actual 
dividend  payments  of  the  year;  but,  not  having  been  previously  reported,  it  is  to  be  in- 
cluded among  dividend  payments  for  the  nine  years  next  preceding  1903.  This  item  as  in 
previous  years  is  included  in  the  dividend  liability.  •  < 
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Incidentals, 

Profit  and  loss  account, 

Total  disbursements, 

Balance, 


f27,103  63 

26,881  23 

$4,832,196  46 

^31,802,946  84 


Assets  as  per  Ledger  Accounts 

Book  value  of  real  estate, 

Loans  on  mortgage  of  real  estate,    .... 

Loans  on  company's  policies  assigned  as  collateral, 

Premium  notes  on  policies  in  force, 

Book  value  of  stocks  and  bonds  owned  (schedule  A), 

Cash  in  trust  companies  and  banks  on  interest, 

Cash  in  bank,  $201,603.16;  in  company's  office,  $1,607.81, 

Total  ledger  assets,  as  per  balance,  .... 


1,872  15 

14,148,092  97 

3,233,428  00 

747,252  38 

12,571,779  13 

500,311  24 

203,210  97 

f31,802,946  84 


Other  Assets. 

Interest  due,  |3,142.90;  accrued,  $464,275.85, 
Rents  accrued,    ....... 

Market  value  of  stocks  and  bonds  over  book,  . 


Uncollected  premiums, 
Deferred  premiums,  . 

Total, 

Deduct  loading, 

Net  uncollected    and  deferred 
premiums  on  policies  in  force, 


Gross  assets. 


New  Business. 

$82,515  42 
82.899  39 

fl65,414  81 
83,082  96 


Renewals. 

^236,851  60 
581,087  56 

$817,939  16 
163,587  83 


$132,331  85       $654,351  33 


467,418  75 

133  50 

533,817  12 


786,683  18 
$33,590,999  39 


Liabilities. 

Computed  net  value  of  all  outstanding  policies  (issues  pre- 
vious to  Jan.  1,  1901,  on  Actuaries'  table  of  mortality,  with 
4  per  cent,  interest,  subsequent  issues  on  American  table, 
with  3^  per  cent,  interest) ,    .         .         . 

Deduct  net  value  of  reinsured  risks. 


Net  reserve, 

Present  value  of  unpaid  instalments, 

Death  losses  in  process  of  adjustment,      .         .        $58,404  00 

Claims  resisted  by  the  company,       .         .         .  1,500  00 

Total  policy  claims, 59,904  00 

Premiunis  paid  in  advance, 23,109  38 

Due  for  taxes,  fees,  salaries,  expenses,  etc.,     ....  16,352  41 

Dividends  or  other  profits  due  policy  holders,          .        .         .  113,417  81 

Dividends  apportioned,  payable  to  policy  holders  during  1904,  25,444  00 

Dividends  declared,  payable  with  interest  on  demand,    .         .  173,610  36 

Unassigned  funds  (surplus),     .......  2,648,63238 

Total  liabilities,  .,,.....         $33,590,999  39 


),740,808  00 

427,257  00 

),313,551  00 

216,978  05 
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Premium  Note  Account. 

Premium  notes  on  hand  Dec.  31,  1902,      .         .  f  736,541  70 

rec'd  during  1903,  old  policies,  156,490  10 

restored  by  revival  of  policies,  9,192  09 

Total, 

Used  in  payment  of  losses  and  claims,     .         .  $23,703  21 
Used  in  purchase  of  suri-endered  policies  and 

voided  by  lapse, 48,400  30 

Used  in  payment  of  dividends  to  policy  holders,  69,210  60 

Redeemed  by  maker  in  cash,     ....  23,657  40 

Total, — - — 

Balance  note  assets,  Dec.  31,  1903, 


,223  89 


154,971  61 

$747,252  38 


Exhibit  of  Policies. 
Policies  and  Additions  in  Force  Dec.  31, 1902. 


Whole  life, 
Endow^ment, 
All  other,   . 
Reversionary  additions. 


Number.  Amount. 

58,369  1137,806,449  00 

7,080       14,197,831  00 

2,059         5,694,790  00 

1,004,732  00 


Total  Amount. 


67,508  1158,703,802  00 


Policies  issued  during  the  Year. 

Whole  life,  .  .  .  9,602  $20,191,122  00 
Endowment,  .  .  .  1,669  2,749,251  00 
All  other,   ....         490         1,376,850  00 


11,761       24,317,223  00 


Whole  life. 
Endowment, 
All  other,   . 


Old  Policies  revived. 


41 
6 
6 

$105,110  00 

9,200  00 

21,008  00 

63 


135,318  00 


Whole  life. 
Endowment, 
All  other,   . 

Additions  by  dividends, 
Total,  . 


Old  Policies  increased. 

$73,321  00 
3,510  00 
8,378  00 


85,209  00 
139,690  00 


79,322  $183,381,242  00 


Policies  terminated,  during  the  Year. 

Whole  life,  .  .  .  4,851  $10,585,543  00 
Endowment,  ...  740  1,589,570  00 
All  other,   ....         529         1,537,673  00 


6,120    $13,712,786  00 
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How  terminated. 


By  death,    . 
maturity, 
expiry,  . 
surrender, 
lapse,    . 
change  and 

Not  taken,  . 


ecrease, 


Number. 

624 

109 

12 

1,178 

2,443 

1,754 


Amount. 

11,705,024  00 

273,760  00 

17,500  00 

2,282,744  00 

4,544,958  00 

763,806  00 

4,124,994  00 


Total  Amount. 


6,120     $13,712,786  00 


Policies  i?i  Force  Dec.  31,  1903. 


Whole  life. 
Endowment, 
All  other,   . 
Reversionary  additions, 


63,251  $147,809,908  00 

8,024      15,388,722  00 

1,927        5,371,870  00 

1,097,956  00 


73,202     169,668,456  00 


Schedule  A. 

Stocks  and  Bonds  oumed  by  the  Comjiany. 


1,100  shares  N.  Y.,  N.  H.  &  Hartford  R.R., 
4,000       "       Pennsylvania  R  R., 

150      "       Wisconsin  Central  R.R , 
Atchison,  Topeka  &  Santa  Fe  R  R.  bonds 
Baltimore  &  Ohio  R.R  bonds,  . 
Boston  &  Lowell  R  R.  bonds,    . 
Boston  &  Maine  R.R.  bonds, 
Buffalo,  Rochester  &  Pittsburg  R.R.  bonds, 
Cedar  Rapids,  Pa  Falls  &  Northw.  R.R.  bonds 
Central  of  Geoi'gia  R.R.  bonds, 
Chesapeake  &  Ohio  R.R.  bonds, 
Chicago,  Burlington  &  Quincy  R.R.  bonds. 
Chic,  Mil.  &  St.  Paul  R.R.  bonds,     . 
Chicago  &  Northwestern  R.R,  bonds, 
Chicago,  Rock  Island  &  Pacific  R.R.  bonds, 
Denver  &  Rio  Grande  R.R.  bonds,    . 
East  Tenn.,  Va.  &  Georgia  R.R.  bonds,    . 
Georgia  Pacific  R.R.  bonds. 
Grand  Rapids  &  Indiana  R.R.  bonds, 
Hocking  Valley  R  R.  bonds, 
Iowa  Central  R.R.  bonds, .... 
Lake  Erie  &  Western  R  R.  bonds,    . 
Louisville,  Cin.  &  Lexington  R  R.  bonds, 
Louisville  &  Nashville  R.R.  bonds,  . 
Macon  &  Northern  R.R.  bonds, 
Mahoning  Coal  R.R.  bonds, 
Maine  Central  R.R.  bonds. 
Mobile  &  Ohio  R.R.  bonds, 
Nashville,  Chatt.  &  St.  Louis  R.R.  bonds, 
Nashville,  Florence  &  Sheffield  R.R.  bonds, 
N.  Y.  Central  &  Hudson  River  R.R.  bonds, 
N.  Y.,  Chicago  &  St.  Louis  R.R.  bonds,    . 
N.  Y.,  N.  H.,  &  Hartford  R.R.  bonds. 
Northern  Pacific  R.R.  bonds, 
Norwich  &  Worcester  R.R.  bonds,    . 
Old  Colony  R.R.  bonds,     .... 
Oregon  R.R.  &  Navigation  Co.  bonds, 


Book.  Value. 

),634  25 
232,331  25 
5,250  00 
377,166  25 
482,118  75 
200,000  00 
130,000  00 
187,990  00 

50,000  00 
225,500  00 
339,000  00 
653,413  70 
100.000  00 
100,000  00 
300,000  00 
100,000  00 
110,000  00 
110,000  00 

77,700  00 
100,000  00 
198,350  43 
178,040  00 
102,000  00 
257,900  00 
*  45,997  77 

45,097  24 
164,875  00 
187,360  00 
502,000  00 
150,000  00 
370,900  00 
200,000  00 
100,000  00 
293,430  72 
100,000  00 
300,000  00 
200,000  00 


Market  Value. 

$214,6.37  50 
238,000  00 
5,775  00 
393,000  00 
485,625  00 
209,000  00 
135,800  00 
199,985  00 

57,250  00 
235,750  00 
342,750  00 
655,722  50 
108,250  00 
113,500  00 
306,000  00 

98,000  00 
128,700  00 
118,000  00 

80,475  00 
104,000  00 
217,500  00 
184,495  00 
107,500  00 
261,825  00 

53,500  00 

59,750  00 
174,400  00 
207,745  00 
620,750  00 
163,500  00 
345,000  00 
204,500  00 
110,500  00 
306,000  00 
107,500  00 
321,000  00 
196,500  00 
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Oregon  Short  Line  R.R.  bonds, 

Pacific  R.R.  of  Missouri  bonds, 

Pennsylvania  R.R.  bonds, 

Pittsb.,  Cinn.,  Chic.  &  St.  Louis  R.R.  bonds, 

Pittsb.,  Lake  Erie  &  W.  Virgmia  R.R,  bonds, 

Portland  &  Rumford  Falls  R.R,  bonds, 

Raleigh  &  Augusta  R.R  bonds, 

Richmond  &  Danville  R  R.  bonds,    . 

South  Bound  R  R.  bonds,  . 

South  and  North  Alabama  R.R.  bonds, 

Southern  R'y  bonds,  .... 

St,  Louis  &  Cairo  R  R,  bonds,  . 

St.  Louis,  Iron  Mount.  &  Southern  R.R.  bonds 

St.  Louis  Southwestern  R.R,  bonds, . 

Terminal  R  R.  Asso'n  of  St.  Louis  bonds 

Texas  &  Pacific  R.R.  bonds, 

Toledo  &  Ohio  Central  R.R.  bonds,  . 

Union  Pacific  R.R.  bonds, . 

Virginia  Midland  R.R.  bonds,  . 

Wabash  R  R.  bonds,  ,         .         .         , 

Washington,  Ohio  &  Western  R.R.  bonds, 

West  End  Street  R'y,  Boston,  bonds, 

"Western  North  Carolina  R.R.  bonds. 

Wheeling  &  Lake  Erie  R.R.  bonds, 

Wisconsin  Central  R.R.  bonds, 

Woon socket  &  Pascoag  R.R.  bonds, 

Massachusetts  bonds, 

Alabama  bonds, 

Tennessee  bonds, 

Wayne  County,  Mich.,  bonds, 

Columbus,  O.,  bonds, 

Lexington,  K'y,  bonds, 

Nashville,  Tenn.,  bonds,    . 

Norfolk,  Va.,  bonds, . 

Seattle,  Wash.,  bonds, 

Toledo,  O.,  bonds,      . 

Springfield,  Mass.,  Masonic  Hall  bonds. 


Book  Value. 

$34U,000  00 

200,000  00 

37,500  00 

216,000  00 

98,000  00 

100,000  00 

118,000  00 

104,750  00 

22,050  00 

106,000  00 

176,000  00 

100,000  00 

110,000  00 

292,000  00 

100,000  00 

350,000  00 

104,760  00 

288,531  94 

85,350  00 

632,500  58 

49,580  00 

200,000  00 

100,000  00 

54,000  00 

90,085  00 

37,000  00 

100,000  00 

24,000  00 

76,866  25 

250,000  00 

49,000  00 

49,250  00 

100,000  00 

100,000  00 

98,500  00 

76,000  00 

70,000  00 


Market  Value. 

1345,000  00 

201,000  00 

35,531  25 

216,500  00 

93,750  00 

105,000  00 

120,000  00 

107,750  00 

22,207  50 

107,250  00 

177,200  00 

98,000  00 

110,250  00 

276,750  00 

109,000  00 

405,125  00 

107,427  50 

304,500  00 

109,000  00 

673,000  00 

54,750  00 

205,000  00 

113,500  00 

65,500  00 

89,500  00 

39,960  00 

96,000  00 

24,960  00 

96,000  00 

255,625  00 

50,225  00 

66,260  00 

108,000  00 

110,500  00 

■  106,500  00 

77,900  00 

70,000  00 


$12,571,779  13  113,105,596  25 


"NEW  ENGLAND   MUTUAL  LIFE   INSURANCE   COMPANY," 

BOSTON. 

[Incorporated  April  1, 1835.    Commenced  business  Dec.  1, 1843.] 

Benj.  F.  Stevens,  President.  S.  F.  Trull,  Secretary. 

Principal  Office,  Post  Office  Square. 


Income. 


First  year's  premiums  on  original  policies,      .... 
Distributions  applied  to  purchase  paid-up  additions, 
Surrender  values  applied  for  paid-up  insurance,     . 
Consideration  for  life  annuities, 

Total  new  premiums,  ....      $710,221  12 

Renewal  premiums, 3,771,637  56 

X)istributions  applied  to  pay  renewal  premiums,     .         .         .       450,229  00 

Total  renewal  premiums,  .         .        .     $4,221,866  56 


$643,993  16 
38,193  32 
15,618  44 
12,416  20 


Total  premium  income. 


.  $4,932,087  68 
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Consideration  for  annuities  certain, $31,998  00 

Premium  notes  restored  by  revival  of  j^olicies,        .         .         .  846  94 

Interest  on  mortgages,  $401,101.48  ;  collaterals,  $93,061.95,.  494,163  43 

on  bonds  and  dividends  on  stocks,       ....  708,279  98 

on  premium  notes,  policy  loans  or  liens,    .         .         .  148,627  76 

on  other  debts  due  the  company,         ....  7,032  15 

Discount  on  claims  paid  in  advance, 2,413  82 

Rents,  including  $29,800  for  own  use, 184,603  01 

Total  interest  and  rent,       ....    $1,545,12015 

Profit  and  loss  account, 5,454  61 


Total  income. 
Net  or  ledger  assets,  Dec.  31,  1902, 


Total, 


.  $6,515,507  38 
.  31,845,766  35 

$38,361,273  73 


Disbursements. 
Death  claims  and  additions,  .... 
Matured  endowments  and  additions. 

Net  amount  paid  for  losses  and  endowments 
Premium  notes  voided  by  lapse, 
Policy  loans  voided  by  lapse,    .... 
Surrender  values  paid  in  cash, 

applied  in  payment  of  premium  notes  and 

policy  loans, 
for  paid-up  insui'ance,  . 
Distributions  paid  policy  holders  in  cash, 

applied  to  pay  renewal  premiums, 
applied  to  purchase  paid-up  additions. 

Total  paid  policy  holders,  .... 

Claims  on  annuities  certain, 

Commissions  and  bonuses  paid  to  agents  on  account  of  new 

policies,  $347,439.64;  renewals,  $229,514.20, 
Commuting  commissions,  .... 

Salaries  and  allowances  to  managers  and  agents 
Agency  supervision,  traveling  and  all  other  agency  expenses 
Medical  examiners'  fees  and  inspections. 
Salaries  of  officers  and  home  office  employees, 
Rent,  including  $29,800  for  own  use, 
Advertising,  printing  and  postage,   . 

Legal  expenses, 

Furniture  and  office  fixtures,     .        .         . 
Insurance  taxes,  licenses  and  department  fees, 

Taxes  on  real  estate, 

Real  estate  expenses  (except  taxes), 
Incidentals, 


.  $2,088,498  00 

403,491 

00 

.  $2,491,989  00 

5,989 

75 

2,025 

00 

370,463 

98 

98,543 

46 

15,618 

44 

60,744  86 

450,229 

00 

38,193  32 

.  $3,533,796 

80 

18,168 

73 

576,953  84 

10,534 

77 

66,783 

70 

8,057 

44 

57,371 

83 

176,151 

42 

53,516 

30 

66,488 

76 

7,321 

11 

19,052 

60 

85,405 

13 

36,637 

9^ 

81,314 

93 

16,247 

95 

Total  disbursements, . 
Balance, 


.  $4,818,803  30 
$33,547,470  43 


Assets  as  per  Ledger  Accounts. 

Book  value  of  real  estate $2,409,642  50 

Loans  on  mortgage  of  real  estate, 10,020,275  00 

on  collateral  security  (schedule  A),       ....     1,320,94000 
on  company's  policies  assigned  as  collateral,        .         .     2,053,770  12' 
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Premium  notes  on  policies  in  force, $196,659  36 

Book  value  of  stocks  and  bonds  owned  (schedule  B),     .         .  17,107,366  00 
Cash  in  trust  companies  and  banks  on  interest,       .         .         .       438,817  45 


Total  ledger  assets,  as  per  balance,  ....         $33,547,470  43 

Other  Assets. 

Interestdue,  $2,067.58;  accrued,  $188,388.85,        .         .        .        190,456  43 

Rents  due,  f  1,637;  accrued,  $14,257,91, 15,894  91 

Market  value  of  stocks  and  bonds  over  book,  ....     1,395,685  00 

New  Business.  Kenewals. 

Uncollected  premiums,      .         .        $50,153  64      f  173,779  45 
Deferred  premiums,  .         .        .  94,305  95        474,890  62 


Total,  .         .        .         .         .      $144,459  59      $648,670  07 
Deduct  loading,  .         .         .  28,891  92         129,734  01 


Net  uncollected   and  deferred 
premiums  on  policies  in  force,      $115,567  67      $518,936  06 


634,503  73 
Gross  assets, $35,784,010  50 

Liabilities. 

Computed  net  value  of  all  outstanding  policies  (issues 
previous  to  Jan.  1,  1901,  on  Actuaries'  table  of  mortality, 
with  4  per  cent,  interest,  subsequent  issues  on  American 

table,  with  3i^  per  cent,  interest), $31,924,046  00 

Present  value  of  unpaid  instalments, 58,220  58 

Death  losses  due  and  unpaid,  ....  $167,480  00 
Death  losses  in  process  of  adjustment,  .  .  112,846  00 
Matured  endowments  due  and  unpaid,     .         .  41,210  00 

Claims  resisted  by  the  company,       .         .         .  5,500  00 

Total  policy  claims 326,986  00 

Premiums  paid  in  advance, 22,068  39 

Distributions  or  other  profits  due  policy  holders,     .         .        .        172,264  18 

apport'ned,  payable  to  policyholders  during  1904,  4,328  05 

apport'ned,  payable  to  policy  holders  after  1904,         36,056  70 

Unassigned  funds  (surplus), 3,240,041  60 


Total  liabilities, $35,784,010  50 

Premium  Note  Account. 

Premium  notes  on  hand  Dec.  31,  1902,      .        .  $228,030  17 

rec'd  during  1903,  old  policies,  16,175  67 

restored  by  revival  of  ]3olicies,  846  94 

Total, $245,052  78 

Used  in  payment  of  losses  and  claims,     .         ,  $22,830  73 

Used  in  purchase  of  surrendered  policies,        .  5,671  57 

Voided  by  lapse, 5,989  75 

Used  in  payment  of  distributions   to   policy 

holders, 894  90 

Redeemed  by  maker  in  cash,     ....  13,006  47 

Total, 48,393  42 


Balance  note  assets,  Dec,  31,  1903,     .....     $196,659  36 
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Exhibit  of  Policies. 
Policies  and  Additiojis  in  Force  Dec.  31,  1902. 


Whole  life. 
Endowment, 
All  other,   . 
Reversionary  additions. 

Number. 

.     24,311 
.     26,623 
.       1,947 

Amount.            Total  No.         Total  Amount. 
$61,951,671   00 

66,686,957  00 

6,017,811  00 

600,197  00 

52,881  $135,256,636  00 

Policies  issued  during  the  Year. 

Whole  life,  .  .  .  6,431  $14,118,366  00 
Endowment,  .  .  .  2,887  5,345,847  00 
All  other,    ....         780        2,641,531  00 


10,098      22,105,744  00 


Whole  life, 
Endowment, 
All  other,  . 


Old  Policies  revived. 


29 

15 

5 


$77,395  00 
24,500  00 
20,500  00 


49 


122,395  00 


Whole  life, 
Endowment, 
All  other,   . 


Old  Policies  changed  and  increased. 


16 
26 


134,456  00 

90,767  00 

108,730  00 


42 


Additions  by  dividends, 

Total,  . 


233,953  00 
74,196  00 


63,070  $157,792,924  00 


Policies  ternmtated  during  the  Year. 

Whole  life,  .  .  .  2,611  $6,630,651  00 
Endowment,  .  .  .  1,754  4,432,374  00 
All  other,    ....  393         1,350,027  00 

4,768    $12,413,052  00 


Hoto  terminated. 


By  death,    . 
maturity, 
expiry, 
surrender, 
lapse,    . 
change  and  decrease, 
not  taken. 


673 

150 

20 

851 

1,519 

10 

1,535 


12,196.784  00 

416,582  00 

86,185  00 

2.121,516  00 

3,241,149  00 

863,165  00 

3,487,672  00 


4,758       12,413,062  00 


Whole  life. 
Endowment, 
All  other,    . 
Reversionary  additions, 


Policies  in  Force  Dec.  31, 1903. 

.     28,160 

.     27,787 
2,365 


169,651,237  00 
67,715,697  00 
7,466,449  00 
646,489  00 


58,312     145,379,872  00 
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Schedule  A. 
Securities  held  as  Collateral. 


8  certificates  Huntington  Avenue  lands, 

60  shares  New  Eng.  Nat.  B'k,  Kansas  City, 
679      "      Chauncy  Hall  School,      . 
500      "       Kan.  City  Stock  Y'ds  Co.  of  Mo., 
125      "       Chic.  June.  R'ys  &  U.  St^k  Y'ds  Co. 

50      "       Old  Colony  Trust  Co.,     . 
150      "       P^re  Marquette  R.R., 
200      "       Atchison,  Topeka  &  Santa  F6  R.R. 

50      "       General  Electric  Co., 

17      "       N,  E.  Telephone  &  Telegraph  Co. 

40       "       New  England  Nat.  B'k,  Kan   City, 
100      "       Chicago  &  Eastern  Hlinois  R.R  , 
300      "       American  Tel.  &  Tel.  Co., 
305      "       American  Tel.  &  Tel.  Co., 

50      "       New  England  Nat.  B'k,  Kan.  City, 

16       "       American  Tel.  &  Tel.  Co  , 
300      "       Interborough  Rapid  Transit  Co., 

80      "      Fall  River  Gas  Works  Co.,      . 
Metropolitan  West  Side  Elevated  R.R.  bonds, 

12  shares  Nat'l  Shawmut  Bank,  Boston, 
102      "       State  National  Bank,  Boston,  . 

16      "       Suburban  Gas  &  Electric  Co., 

10      "       New  York  Security  &  Trust  Co., 
100      "      Adams  Trust  Co.,     . 
100      "       General  Electric  Co., 
300      "       American  Smelting  &  Refining  Co 

60       "      American  Tel.  &  Tel.  Co., 

29  "       Kan.  City,  Fort  Scott  &  Mem.  R.R, 
Northern  Pacific-Great  Northern  R  R  bonds, 
St.  Louis,  Memphis  &  Southeast'n  R.R.  bonds 
1,066  shares  New  Orleans  R'ys  Co., 

15      "       New  York  Security  &  Trust  Co  , 
Chicago,  Burl.  &  Quincy  R.R.  bonds, 
Northern  Pacific-Great  Northern  R.R  bonds, 
Houston  Electric  Co.  bonds, 
50  shares  American  Loan  &  Trust  Co.,  . 

30  "       State  Nat'l  Bank,  Boston, 

100      "       Chicago  &  Eastern  Illinois  R.R., 
British  Consols,  ..... 

500  shares  Twin  City  Rapid  Transit  Co., 
Northern  Pacific-Great  Northern  R.R.  bonds, 
6  shares  The  Peoples  Nat'l  B'k,  Roxbury, 
875      "      Westinghouse  Elec.  &  M'f  g  Co., 
450      "      Massachusetts  Electric  Cos.,    . 
Certificate  of  Deposit,        .... 
Chicago  Consolidated  Traction  Co.  bonds, 
Chicago  Passenger  R'y  bonds,  . 
West  Chicago  Street  R.R.  bonds, 
143  shares  Undergr'd  Elec.  Rys.  Co.,  London, 
85      "       New  England  Nat.  B'k,  Kan,  City, 
United  Fruit  Co.  bonds,     .... 
Tropical  Fruit  Steamship  Co.  bonds, 
1,000  shares  Westinghouse  Elec.  &  M'f'g  Co., 
739       "      Pennsylvania  R.R., 


Market  Value. 

14,800  00 
11,500  00 
124,257  00 
51,000  00 
18,000  00 
50,000  00 
10,950  00 
18,600  00  / 

8,750  00  S 

2,057  00 

9,200  00 
11,800  00 
38,100  00 
38,735  00 
11,500  00 

2,032  00 
27,900  00 
17,600  00 
19,000  00 

3,120  00 
14,790  00^ 

2,400  00  I 
11,750  00  ( 
15,500  00  j 
17,500  00  "i 
15,000  00  ' 

7,620  00  [ 

1,943  00  J 
10,065  00 
180,000  00 
14,629  00") 
17,625  00  S 
16,920  00) 
91,500  00? 
27,000  00  S 
12,500  00  ( 

4,350  00  (, 
11,800  00 

1,705  00 

46,000  00  I 

183,000  00  ^ 

702  00 
78,562  00 
28,500  00  I 

1,125  00  S 
72,600  00^ 

6,790  00  I 

5,950  00  I 
14,300  00  j 
19,550  00 
252,500  00 
200,000  00 
87,500  00 
43,970  00 


Loaned  Thereon. 

$3,240  00 

4,500  00 

25,000  00 

40,000  00 

50,000  00 


20,000  00 

1,800  00 
4,000  00 
7,000  00 
30,000  00 
30,000  00 
5,000  00 
1,600  00 

50,000  00 

2,400  00 

35,000  00 


30,000  00 

9,000  00 
150,000  00 

33,000  00 

100,000  00 

10,000  00 

7,000  00 
1,500  00 

200,000  00 

400  00 
50,000  00 

25,000  00 


50,000  00 

10,500  00 

250,000  00 

50,000  00 
35,000  00 


$1,994,547  00  fl,320,940  00 
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Schedule  B. 
Stocks  and  Bonds  owned  by  the  Company. 


91  shares  Merchants  National  Bank,  Boston 
90      "       Shawmut  National  Bank,  Boston 
163      "       State  National  Bank,  Boston, 
134      "       Webster  National  Bank,  Boston, 
150      "       Winthrop  National  Bank,  Boston 
100      "       New  England  Nat'l  Bank,  Boston 
200      "       Second  National  Bank,  Boston, 
60      "      First  National  Bank,  Cambridge 
107       "       National  City  Bank,  Lynn,  . 
240      "       N.  E.  National  Bank,  Kansas  City 
100      "       Adams  Trust  Co.,  Boston,     . 
200      "       Am.  Loan  and  Trust  Co.,  Boston 
625      "      Boston  Safe  Deposit  &  Trust  Co. 
100      "       City  Trust  Co  ,  Boston, 
70      "       State  Street  Trust  Co.,  Boston, 
193      "      N.  E.  Safe  De.&Tr.  Co.,  Kan.  City 

1,200      "       Boston  &  Albany  R.R  , . 

1,070      "       Boston  &  Maine  RR.,  . 
200      "       Boston  &  Lowell  R,R., . 

1,600      "       Fitchburg  R  R.,     . 
800      "       Conn   &  Passumpsic  Rivers  R.R 
100      "       Northern,  N.  H.,  R.R.,  . 
676      "       N.  Y.,  N.  H.  &  Hartford  R.R,, 
300      "       Boston  &  Providence  R.R.,   . 
926      "       Norwich  &  Worcester  R.R., 
600      "       Chicago  Great  Western  R.R., 

1,323      "       N.  Y.  Cent.  &  Hudson  River  R.R 

2,000  "  Pennsylvania  R.R., 
250  "  Union  Pacific  R  R., 
600      "       West  End  Street  R'y,    . 

1,632      "       Kansas  City  R'y  &  Light  Co., 
600      "       Wor-cester  Ry\s  &  Investment  Co. 
200      "       Newport  &  Fall  River  Street  R'y 

1,000      "       Massachusetts  Electric  Cos., 
260      "       Manhattan  R'y  Co  , 
60      "       Boston  Ground  Rent  Trust,  . 

1,2S0      "       Boston  Northwest  Real  Estate  Co. 
300      "       Fall  River  Gas  Works  Co.,  . 
120      "       Boston  Storage  Warehouse  Co., 
70      "       Mass.  Title  Insurance  Co.,    . 

2,150      "      Western  Real  Estate  Trustees, 
262      "       Edison  Elec.  Ilium.  Co.,  Boston, 
15      "       Boston  Real  Estate  Trust, 

British  war  loan, 

British  consols,  .... 

Massachusetts  bonds, 

City  of  Boston  bonds, 

Brookline,  Mass.,  bonds,   . 

Cambridge,  Mass.,  bonds, . 

Lawrence,  Mass.,  bonds,   . 

Lowell,  Mass.,  bonds, 

Lynn,  Mass.,  bonds,  . 

Manchester,  Mass.,  bonds, 

Milton,  Mass.,  bonds, 

Medford,  Mass.,  bond.^^,  . 


Book  Value. 

f  13,660  00 

13,906  00 

11,993  00 

13,400  00 

16,000  00 

16,600  00 

38,000  00 

7,500  00 

16,050  00 

10,388  00 

12,500  00 

20,000  00 

93,750  CO 

20,000  GO 

7,000  00 

19,300  00 

192,837  00 

181,829  00 

30,000  00 

168,026  00 

80,000  00 

10,000  00 

107,791  00 

45,000  00 

143,641  00 

45,626  00 

162,167  00 

126,809  00 

9,778  00 

37,500  00 

95,525  00 

49,760  00 

26,000  00 

94,000  00 

34,662  00 

58,500  00 

67,000  00 

66,000  00 

12,000  00 

1,513  00 

215,000  00 

61,136  00 

18,000  00 

28,818  00 

576,777  00 

257,409  00 

866,065  00 

139,320  00 

125,860  00 

121,692  00 

56,700  00 

126,000  00 

78,000  00 

6,500  00 

98,346  00 


Market  Value. 

$16,653  00 

23,400  00 

22,185  00 

15,410  00 

22,500  00 

15,000  00 

38,000  00 

8,100  00 

17,120  00 

55,200  00 

15,500  00 

50,000  00 

187,500  00 

24,000  00 

14,000  00 

19,300  CO 

294,000  00 

179,760  00 

46,800  00 

204,000  00 

131,200  00 

16,500  00 

132,300  00 

89,400  00 

207,200  00 

42,5C0  00 

157,768  00 

119,000  00 

22,250  00 

54,600  00 

77,724  00 

47,600  00 

26,000  00 

76,000  00 

36,000  00 

49,500  00 

61,500  00 

66,600  00 

13,620  00 

2,100  00 

204,250  00 

60,915  00 

18,000  00 

28,336  00 

532,125  00 

287,160  00 

916,485  00 

144.667  00 
145,038  00 
132,475  00 

58,896  00 

134,397  00 

80,418  00 

6,527  00 

114.668  00 
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Newton,  Mass.,  bonds, 

Quincy,  Mass.,  bonds, 

Woburn,  Mass  ,  bonds, 

Bridgeport,  Conn.,  bonds, 

Chicago,  111.,  bonds,  . 

Colorado  Springs,  Col.,  bonds, 

Johnston,  R.  I.,  bonds, 

Kansas  City,  Mo.,  bonds,  . 

Lawi'ence,  Kan.,  bonds, 

Lewiston,  Me.,  bonds, 

Lancaster,  N.  H.,  fire  precinct  bonds 

Minneapolis,  Minn.,  bonds, 

Meredith  Village,  N.  H.,  fire  district  bond 

Morrisville,  Vt.,  bonds,     . 

Marietta,  Ohio,  bonds, 

Nashville,  Tenn.,  bonds,   . 

New  York  City  bonds, 

Omaha,  Neb.,  bonds, 

St.  Paul,  Minn.,  bonds, 

Sheboygan,  Wis.,  bonds,   . 

Seattle,  Wash.,  bonds, 

St.  Albans,  Vt.,  bonds, 

St.  Joseph,  Mo.,  bonds, 

Wayne  County,  Mich.,  bonds,   . 

Williraantic,  Conn.,  bonds, 

Boston  &  Maine  R.R.  bonds,     . 

Maine  Central  R.R.  bonds. 

Concord  &  Montreal  R  R.  bonds, 

Portland  Union  R'y  Station  Co.  bonds, 

Connecticut  &  Passunipsic  Rivers  R.R.  bonds 

Fitchburg  R.R.  bonds, 

Brookline  &  Pepperell  R.R.  bonds,  . 

N.  Y.,  N.  H.  &  Hartford  R.R.  bonds, 

Housatonic  R.R.  bonds, 

Norwich  &  Worcester  R  R.  bonds,    . 

Boston  &  Providence  R.R.  bonds, 

Old  Colony  R.R.  bonds,     . 

Providence  &  Worcester  R.R.  bonds, 

Pennsylvania  R.R.  bonds, . 

Pennsylvania  Equipment  Trust  bonds, 

Pennsylvania  Steel  Car  Trust  bonds, 

Phila.,  Wilmington  &  Baltimore  R.R.  bonds, 

Delaware  &  Chesapeake  R.R.  bonds, 

Pitts.,  Cin.,  Chic.  &  St.  Louis  R.R.  bonds, 

Baltimore  &  Ohio  R.R.  bonds,  . 

Pitts.,  Clev.  &  Toledo  R.R.  bonds,    . 

N.  Y.  Cent.  &  Hudson  River  R.R.  bonds, 

Sturgis,  Goshen  &  St.  Louis  R  R.  bonds, 

Boston  &  Albany  R.R.  bonds,   . 

Michigan  Central  R.R.  bonds,  . 

Atchison,  Topeka  &  Santa  Fe  R.R.  bonds 

Atlantic  Coast  Line  R.R.  bonds, 

Chicago  &  Alton  R.R.  bonds,    . 

Mobile  &  Ohio,  Chicago  &  Alton  R.R.  bonds, 

Chicago,  Burl.  &  Quincy  R.R.  bonds, 

Burlington  &  Missouri  River  R.R.  bonds, 

Northern  Pacific  Gt.  Northern  R.R.  bonds, 

Chicago  &  Northwestern  R.R.  bonds, 

Fi-em't,  Elkhorn  &  Missouri  Val.  R.R.  bonds. 


Book  Value. 

$50,000  00 
2,500  00 
6,500  00 

50,000  00 
149,750  00 

30,000  00 

55,000  00 
149,808  00 

60,000  00 
100,000  00 

20,395  00 
186,000  00 

35,000  00 

40,000  00 

49,000  00 

60,000  00 
288,847  00 

10,000  00 
100,000  00 
100,000  00 

25,000  00 
8,980  00 

60,000  00 

60,000  00 

80,000  00 
175,000  00 
110,164  00 
299,250  00 

60,000  00 

60,000  00 
234,360  00 

50,000  00 
134,494  00 
100,000  00 

60,000  00 
125,000  00 
219,810  00 
139,000  00 
150,000  00 

98,683  00 
187,300  00 
143,872  00 
108,531  00 
150,000  00 
137,842  00 

50,000  00 
311,110  00 

36,260  00 
248,198  00 
148,500  00 
307,020  00 

98,000  00 
151,779  00 

97,267  00 
210,200  00 
121,066  00 
143,378  00 

50,000  00 

50,000  00 


Market  Value. 

$54,870  00 

2,610  00 

6,673  00 

53,675  00 

156,180  00 

30,600  00 

56,105  00 

152,006  00 

61,180  00 

104,150  00 

21,294  00 

188,995  00 

38,495  00 

40,540  00 

51,450  00 

50,250  00 

317,700  00 

10,390  00 

107,950  00 

102,450  00 

26,600  00 

9,000  00 

47,000  00 

60,000  00 

80,960  00 

193,000  00 

128,330  00 

312,000  00 

51,000  00 

64,200  00 

235,200  00 

53,600  00 

160,500  00 

124,000  00 

63,000  00 

130,000  00 

243,600  00 

165,240  00 

150,000  00 

100,000  00 

190,000  00 

168,940  00 

110,000  00 

160,767  00 

146,000  00 

60,000  00 

297,940  00 

40,000  00 

261,250  00 

160,125  00 

373.375  00 

93,000  00 

151,420  00 

97,000  00 

221,610  00 

126,730  00 

277,600  00 

54,600  00 

67,600  00 
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Northern  Illinois  R.R.  bonds,    . 

Ottuiiiwa,  Cedar  Falls  &  St.  Paul  R  R.  bonds, 

Chicago,  Milwaukee  &  St.  Paul  R.R.  bonds, 

Dakota  &  Great  Southern  R  R,  bonds, 

Chicago  &  Eastern  Illinois  R.R.  bonds,    . 

Chicago,  Rock  Island  &  Pacific  R.R.  bonds, 

Des  Moines  &  Fort  Dodge  R.R.  bonds,     . 

Chic.  June.  R'ys  &  Union  St'k  Yd's  Co.  bonds 

Cincinnati,  Dayton  &  Ironton  R.R.  bonds, 

Dayton  &  Michigan  R.R.  bonds, 

Indiana,  Decatur  &  Western  R.R.  bonds, 

Cincinnati,  Indianapolis  &  West.  R.R.  bonds, 

Cleve.,  Cin.,  Chic.  &  St.  Louis  R.R.  bonds, 

Duluth  &  Iron  Range  R.R.  bonds,    . 

Kan.  City,  Clinton  &  Springfield  R.R.  bonds, 

Kansas  Equipment  Co.  bonds,  . 

Ozark  Equipment  Co.  bonds,    . 

Louisville  &  Nashville  R.R.  bonds,  . 

South  &  North  Alabama  R  R.  bonds, 

Missouri  Pacific  R.R.  bonds, 

St.  Louis,  Iron  Mt.  &  Southern  R.R.  bonds, 

Northern  Pacific  R.R.  bonds,     . 

Norfolk  &  Southern  R.R.  bonds, 

Chicago  &  West  Michigan  R.R.  bonds,    . 

Detroit,  Grand  Rapids  &  Western  R.R.  bonds 

St.  Paul  Union  Depot  Co.  bonds, 

St.  Louis  Southern  R.R.  bonds, 

St.  Louis  &  San  Francisco  R.R.  bonds, 

Southern  R'y  bonds, 

Southern  Pacific  Co.  bonds, 
Central  Pacific  R.R.  bonds,        ... 
Toledo,  St.  Louis  &  Western  R.R.  bonds, 
Union  Pacific  R.R.  bonds, .... 
Oregon  Short  Line  R.R.  bonds, 
Denver  City  Tramway  bonds,  . 

Globe  Street  R'y  bonds 

Omaha  Street  R'y  bonds,  .... 
St.  Louis  Cable  &  Western  R'y  bonds,     . 
Metropolitan  St.,  Kansas  City,  R'y  bonds, 
Corrigan  Consol.,  Kan.  City,  R'y  bonds,  . 
Grand  Avenue,  Kansas  City,  R'y  bonds,  . 
Metrop.  West  Side  Elev.,  Chicago,  R'y  bonds 
North  Chicago  City,  Chicago,  R'y  bonds, 
Union  Elevated,  Chicago,  R'y  bonds, 
Connecticut  R'y  &  Lighting  Co.  bonds, 
Massachusetts  Electric  Cos.  bonds,  . 
Atlanta  Consolidated  Street  R'y  bonds, 
New  Hampshire  Traction  Co.  bonds, 
Exeter,  Hampton  &  Amesbury  St.  R'y  bonds, 
Undei'ground  Elec.  R'ys  Co.,  London,  bonds, 
Chelsea  Gas  Light  Co.  bonds,   . 
Denver  Consolidated  Gas  Co.  bonds, 

Troy  Gas  Co.  bonds, 

Newton  &  Watertown  Gas  Light  Co.  bonds, 
Kansas  City,  Mo  ,  Gas  Co.  bonds, 
American  Bell  Telephone  Co.  bonds, 
American  Telephone  &  Telegraph  Co.  bonds 
Missouri  &  Kansas  Telephone  Co.  bonds. 
Central  Union  Telephone  Co.  bonds, 
Georgia  Electric  Light  Co.  bonds,     . 


Book  Value. 

$100,000  00 

50,000  00 

98,942  00 

100,000  00 

196,950  00 

347,543  00 

21,700  00 

25,000  00 

47,750  00 

50,000  00 

100,000  00 

95,000  00 

91,000  00 

47,500  00 

41,600  00 

25,000  00 

46,000  00 

200,000  00 

50,000  00 

50,000  00 

139,750  00 

4,547  00 

50,000  00 

86,463  00 

20,144  00 

50,000  00 

10,000  00 

50,000  00 

91,500  00 

90,988  00 

199,779  00 

42,600  00 

280,500  00 

50,000  00 

30,500  00 

100,000  00 

98,500  00 

50,000  00 

192,000  00 

72,500  00 

95,500  00 

48,875  00 

30,000  00 

65,000  00 

50,000  00 

148,437  00 

125,000  00 

45,000  00 

25,000  00 

112,008  00 

99,500  00 

45,625  00 

25,000  00 

69,000  00 

20,000  00 

25,000  00 

173,750  00 

26,000  00 

50,000  00 

49,250  00 


Market  Value. 

?  105,250  00 

53,000  00 

115,875  00 

111,250  00 

231,000  00 

356,125  00 

23,875  00 

26,500  00 

56,000  00 

52,000  00 

107,250  00 

95,000  00 

90,000  00 

54,250  00 

49,500  00 

25,750  00 

46,000  00 

201,000  00 

55,000  00 

51,000  00 

145,500  00 

9,165  00 

54,250  00 

52,760  00 

21,340  00 

50,000  00 

10,400  00 

55,750  00 

95,000  00 

88,000  00 

199,000  00 

42,000  00 

305,000  00 

61,750  00 

37,000  00 

102,500  00 

102,000  00 

59,000  00 

200,000  00 

79,500  00 

102,000  00 

47,250  00 

28,500  00 

67,925  00 

45,000  00 

148,500  00 

131,250  00 

40,000  00 

25,000  00 

120,000  00 

100,000  00 

52,500  00 

28,750  00 

69,000  00 

19,800  00 

24,500  00 

164,500  00 

25,000  00 

45,000  00 

60,000  00 
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Milwaukee  Gas  Light  Co.  bonds, 
Maiden  Electric  Co.  bonds, 
Lackawanna  Steel  Co.  bonds,    . 
Lake  Shore  &  Mich.  South  R.R.  loan, 
Edison  Elec.  Ilium.  Co.,  Boston, loan, 
Fitchburg  R  R  loan,    ,        .         .         . 
Chicago,  Burlington  &  Quincy  R.R.  loan 
Old  Colony  Street  R'y  loan, 
Boston  &  Northern  Street  R'y  bonds, 
Brookline  loan,  .... 

Boston  Real  Estate  Trust  loan, 
Seaboard  Air  Line  R'y  loan, 


Book  Value. 

$45,500  00 

25,000  00 

48,079  00 

150,000  00 

50,000  00 

100,000  00 

100,000  00 

100,000  00 

150,000  00 

49,050  00 

75,000  00 

25,000  00 


Market  Value. 

$47,000  00 

25,000  00 

49,000  00 

150,000  00 

50,000  00 

100,000  00 

100,000  00 

100,000  00 

150,000  00 

49,050  00 

75,000  00 

25,000  00 


$17,107,366  00  118,503,051  00 


A.  G, 


"STATE   MUTUAL   LIFE   ASSURANCE   COMPANY  OF 
WORCESTER,"  WORCESTER. 

[Incorporated  March  16, 1844.    Commenced  business  June  1, 1845.] 

Bullock,  President.  Henry  M.  Witter,  Secretary. 

Income. 


$450,528  05 
107,827  47 

2,760,297  28 
333,531  72 


First  year's  premiums,  less  $13,164.50  for  reinsurance,  . 
Dividends  applied  to  purchase  paid-up  additions  and  annuities, 

Total  new  premiums,  ....       $558,355  52 

Renewal  premiums,  less  135,822.22  for  reinsurance. 
Dividends  applied  to  pay  renewal  premiums, .... 

Total  renewal  premiums,  ....   |3,093,828  96 

Total  premium  income, $3,652,184  47 

Consideration  for  annuities  certain, 46,100  75 

Interest  on  mortgages,  $147,194.47  ;  collaterals,  $36,371.70,  .  183,566  17 

on  bonds  and  dividends  on  stocks,       ....  687,844  73 

on  premium  notes,  policy  loans  or  liens,    .        .         .  89,940  76 

on  other  debts  due  the  company,         ....  19,383  33 

Discount  on  claims  paid  in  advance, 45  70 

Rents,  including  $20,000  for  own  use, 110,293  94 

Total  interest  and  rent,       ....      f  991,074  63 

Profit  on  sale  of  stocks  and  bonds, 16,822  50 

Profit  on  sale  of  real  estate, 90,683  15 

Total  income, $4,796,866  50 

Net  or  ledger  assets,  Dec.  31,  1902, 20,020,044  58 

$24,816,910  08 


Total, 


Disbursements. 

Death  claims  and  additions  (less  $30,000  reinsurance),  .         .  $1,163,884  34 

Matured  endowments  and  additions, 181,508  00 

Net  amount  paid  for  losses  and  endowments,  .         .         .  $1,345,392  34 

Surrender  values  paid  in  cash, 391,133  67 

Dividends  paid  policy  holders  in  cash, 14,154  93 

applied  to  pay  renewal  premiums, .        .        .         .  333,531  72 

applied  to  purchase  paid-up  additions  and  annuities,  107,827  47 

Total  paid  policy  holders, ,        .         .         .        .         .        .  $2,192,040  13 
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expenses 


Claims  on  annuities  certain, 

Commissions  and  bonuses  paid  to  agents,  on  account  of  new 

policies,  $245,878.83  ;  renewals,  $198,734.40, 
Commuting  commissions,  .... 

Salaries  and  allowances  to  managers  and  agents. 
Agency  supervision,  traveling  and  all  other  agency 
Medical  examiners'  fees  and  inspections, . 
Salaries  of  officers  and  home  office  employees, 
Rent,  including  $20,000  for  own  use. 
Advertising,  printing  and  postage,  . 

Legal  expenses, 

Furniture  and  office  fixtures,     .... 
Insurance  taxes,  licenses  and  department  fees, 

Taxes  on  real  estate, 

Real  estate  expenses  (except  taxes). 
Loss  on  sales  or  maturity  of  ledger  assets. 
Incidentals,        ....... 


Total  disbursements. 
Balance, 


$2,177  00 

444,613  23 

9,721  93 

62,440  42 

6,106  00 

35,087  50 

70,619  74 

44,718  50 

29,364  61 

8,697  33 

7,299  95 

65,078  37 

20,744  00 

34,467  82 

27,023  69 

43,682  75 

5,103,882  97 

1,713,027  11 


Assets  as  per  Ledger  Accounts. 

Book  value  of  real  estate,  ...... 

Loans  on  mortgage  of  real  estate, 

on  collateral  security  (schedule  A),       . 

on  company's  policies  assigned  as  collateral. 
Book  value  of  stocks  and  bonds  owned  (schedule  B),    . 
Cash  in  trust  companies  and  banks  on  interest. 
Cash  in  company's  office,  ....... 

Total  ledger  assets,  as  per  balance,  .         .         .         . 


$1,691,150  00 

3,386,343  00 

.551,032  00 

1,942,760  00 

13,686,410  00 

452,818  25 

2,513  86 

121,713,027  11 


Other  Assets. 

Interest  due,  1 10,5 14. 65  ;  accrued,  $265,036.80, 
Rents  due,  $1,017.68  ;  accrued,  $9,888.94, 
Market  value  of  stocks  and  bonds  over  book, . 


Uncollected  premiums, 
Deferred  premiums,  . 

Total 

Deduct  loading, .... 

Net  uncollected   and   deferred 
premiums  on  policies  in  force, 


Gross  assets. 


New  Business.  Renewals. 

$56,167  28       $252,416  20 
57,483  71        302,823  03 


$113,650  99 
22,730  19 


$555,239  23 
111,047  85 


$90,920  80      $444,191  38 


$275,551  45 

10,906  62 

714,651  00 


635,112  18 
$23,249,248  36 


Liabilities. 

Computed  net  value  of  all  outstanding  policies  (issues  pi'e- 
vious  to  Jan.  1,  1901,  on  Actuaries'  table  of  mortality,  with 
4  per  cent,  interest,  subsequent  issues  on  American  table, 
with  3^  percent  interest), $20,867,816  00 

Deduct  net  value  of  reinsured  risks, 103,910  00 

Net  reserve $20,763,906  00 
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Present  value  of  unpaid  instalments, $55,332  00 

Death  losses  in  process  of  adjustment,     .        .        $68,456  00 
Claims  resisted  by  the  company,       .        ,         .  4,600  00 

Total  policy  claims 72,956  00 

Premiums  paid  in  advance, 49,339  00 

Dividends  or  other  profits  due  policy  holders,          .         .         .  37,160  00 

apportioned,  payable  to  policy  holders  during  1904,  41,376  00 

appoi'tioned,  payable  to  policy  holders  after  1904, .  44,101  00 

Unassigned  funds  (surplus), 2,185,078  36 

123,249,248  36 


Total  liabilities, 


Exhibit  of  Policies. 
Policies  and  Additions  in  Force  Dec.  31,  1902. 


Whole  life. 
Endowment, 
All  other,    . 
Reversionary  additions, 


Number. 

13,729 

20,172 

1,642 


Amount.        Total  No. 

f36,803,548  00 

51,781,047  00 

4,910,608  00 

1,471,471  00 


Total  Amount. 


35,543    $94,966,674  00 


Whole  life. 
Endowment, 
All  other,   . 


Whole  life, 
Endowment, 
All  other,   . 


Whole  life. 
Endowment, 
All  other,    . 


Policies  issued  during  the  Year. 

.      3,235      $8,184,826  00 

.       2,027        4,065,280  00 

666        2,002,478  00 


5,928       14,252,584  00 


Old  Policies  revived. 


22 
5 
4 


$70,305  00 

7,000  00 

11,350  00 


Old  Policies  changed  and  increased. 

9  $48,232  00 

1  24,514  00 

1,390  00 


Additions  by  dividends. 


31 


10 


88,655  00 


74,186  00 
199,586  00 


Total, 


Whole  life, 
Endowment, 
All  other,   . 


41,512  fl09,581,635  00 

Policies  terminated  during  the  Year, 


1,589 

1,234 

441 


$3,974,746  00 
3,247,425  00 
1,457,065  00 


By  death,    . 

maturity, 

expiry, . 

surrender, 

lapse,    . 

change  and  decrease, 
Not  taken,  . 


3,264      $8,679,236  00 
How  terminated. 


385 
70 
37 

761 

1,346 

38 

627 


$1,230,168  00 

181,402  00 

164,730  00 

1,660,035  00 

3,047,455  00 

880,562  00 

1,514,884  00 


3,264        8,679,236  00 
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Policies  in  Force  Dec.  31, 1903. 


Whole  life, 
Endowment, 
All  other,   . 
Reversionary  additions, 


Number.  Amount.  Total  No.  Total  Amount. 

15,406     $41,132,165  00 

^0,971       52,680,416  00 

1,871        5,560,322  00 

1,579,496  00 

88,248  1100,902,399  00 


Schedule  A. 
Securities  held  as  Collateral. 


Market  Value.      Loaned  Thereon. 


12  shares  Worcester  Electric  Light  Co., 
250      "       Denholm  &  McKay  Co.,  . 
250      "       Keene  Electric  Co., 
5      "       Worcester  Electric  Light  Co., 

45      "       Duncan  &  Goodell  Co.,    . 

32      "      Providence  &  Worcester  R.R., 

30      "       Norwich  &  Worcester  R.R.,     . 

17      "      Worcester  Electric  Light  Co., 

20      "       Worcester  Electric  Light  Co., 

50      "       Worcester  R'ys  &  Investment  Co., 
227      "       Worcester  R'ys  &  Investment  Co., 
Seattle  Electric  Co.  bonds,         .  '      . 
Illinois  Steel  Co.  bonds,    .... 
Crompton  &  Knowles  Loom  AVorks  bonds, 
Western  Union  Telegraph  Co.  bonds, 
208  shares  Worcester  Electric  Light  Co., 
389       "       Worcester  R'ys  &  Investment  Co., 
100      "      Richardson  M'f'g  Co.,      . 

10      "       American  Tel.  &  Tel.  Co  , 

85      "       Callahan  Supply  Co., 

25      "       Boston  Safe  Deposit  and  Trust  Co, 

50      "       Worcester  Electric  Light  Co., 
100      "       Graton  &  Knight  M'fg  Co.,     . 

30      "       American  Tel.  &  Tel.  Co., 

20      "       U.  S.  Envelope  Co., 

15      "       U.  S.  Steel  Corp.,     . 

78      "       Worcester  Electric  Light  Co., 
United  States  bonds,  .... 

170  shares  U.  S.  Steel  Corp 

100      "       U.  S.  Envelope  Co., 

25      "       Worcester  R'ys  &  Investment  Co,, 
Assignment  real  estate  mortgages,  . 

Savings  bank  book, 

Seville  Packing  Co.  bonds, 

American  Writing  Paper  Co.  bonds, 

U.  S.  Envelope  Co.  bonds, 

100  shares  Fall  River  Gas  Works  Co., 

100      "       Graton  &  Knight  M'fg  Co.,     . 

20       "       N.  Y.  Cent.  &  Hudson  River  R.R., 

40       "       Worcester  Electric  Light  Co., 
7      "       Worcester  National  Bank, 

10      "       Washburn  Wire  Co., 

10      "       U.  S.  Steel  Corp.,     . 

10   "   U.  S.  Envelope  Co., 
Watervliet  Hydraulic  Co.  bonds, 
10  shares  Morton  Trust  Co., 
Dallas  Electric  Corp.  bonds. 


$2,940  00 
25,000  00 
15,000  00 
1,225  00 
4,500  00 
8,960  00 
6,750  00 
4,165  00 
4,900  00 
4,650  00 
21,111  00 
5,000  00^ 
5,000  00  ! 
5,250  00  [ 
2,040  00  j 
50,960  00 
31,527  00 
10,000  00 
1,260  00 
8,500  00 
7,250  00^ 
12,250  00  I 
12,000  00  f 
3,780  00  j 
1,140  00  I 
855  00  \ 
19,110  00 
5,400  00 
9,690  00  I 
5,700  00  \ 
2,325  00 
15,000  00 
1,150  00 
10,400  00 
5,440  00  \ 
2,160  00  \ 
22,200  00  / 
10,000  00  \ 
2,380  00 
9,800  00 
1,330  00 
1,000  00^ 
570  00  ' 
670  00  f 
1,000  00  j 
8,500  00 
9,000  00 


$1,000  00 
15,000  00 

7,000  00 
500  00 

1,000  00 

3,000  00 

1,700  00 

3,000  00 

3,500  00 

19,000  00 

10,000  00 

50,000  00 

7,000  00 

500  00 

7,000  00 

25.000  00 


1,320  00 

15,000  00 
6,000  00 

11,250  00 

1,000  00 

10,000  00 

1,100  00 

4,000  00 

6,200  00 

22,000  00 

1,400  00 

7,000  00 

700  00 

2,000  00 
10,000  00 
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Central  Foundry  Co.  bonds, 
95  shares  Boston  Steamship  Co.,     . 

100       "       U.  S.  Mining  Co.,     . 

Duluth  &  Iron  Range  bonds,     . 

Crompton  &  Knowles  Loom  Works  bonds, 

Crompton  &  Knowles  Loom  Works  bonds, 

500  "  Isle  Royale  Mining  Co  ,  . 
25  "  American  Tel.  &  Tel.  Co., 
50      "       Worcester  Safe  Dep.  &  Trust  Co., 

Crompton  &  Knowles  Loom  Works  bonds, 

130  shares  U.  S.  Envelope  Co., 
50       "       Buffalo  &  Susquehanna  R'y,    . 

Buffalo  &  Susquehanna  R'y  bonds,  . 

118  shares  Globe  Corset  Co.,     . 
20      "       United  Shoe  Machinery  Co  ,    . 

Savings  bank  books, 

5  shares  N.  Y.  Cent.  &  Hudson  River  R.R., 
150      "       Congress  Hotel  Co., 

3      "       Chicago  &  Eastern  Illinois  R.R  , 
3       "       Boston  &  Albany  R  R.,     . 

15      "       N  Y.,  N.  H.  &  Hartford  R.R., 
148      "       Amalgamated  Copper  Co., 

27       "       Boston  &  Albany  R.R.,     . 

25      "       Providence  &  Worcester  R.R,, 

50      "       U.  S.  Envelope  Co., 

50      "       U.  S.  Steel  Corporation,  . 

10  "      St.  Louis  &  Southwestern  R'y, 
20      "       Savannah  Electric  Co.,     . 

2  "       Mechanics  National  Bank, 

11  "       Worcester  Gas  Light  Co., 
9      "       Home  Insurance  Co., 

17      "       New  London  &  Northern  R.R., 
23      "       Southern  R'v 

12  "       Pullman  Palace  Car  Co., 

25      "       Chic,  St.  Paul,  Minn.  &  Om.  R.R., 

25       "       Boston  &  Albany  R.R  ,    . 

25      "       N  Y.  Cent.  &  Hudson  R.  R.R., 

25      "       Pullman  Palace  Car  Co., 

35      "       Norwich  &  Worcester  R  R.,     . 

3  "       Boston  &  Albany  R.R.,    . 

3      "       New  London  &  Northern  R  R., 
9      "       Worcester  Gas  Light  Co., 
Amei'ican  Writing  Paper  Co.  bonds, 
25  shares  Worcester  Safe  Dep.  &  Tr.  Co., 
Crompton  &  Knowles  Loom  Works  bonds, 
170  shares  U.  S.  Envelope  Co., 
10      "       American  Agricul.  Chemical  Co., 
10      "       N.Y.  Cent.  &  Hudson  R.R.R., 

6  "      Morris  &  Essex  R.R  , 

Savings  bank  book 

Worcester  &  Southbridge  St.  R'y  bonds,  . 
200  shares  Whitman  &  Barnes  Mfg.  Co., 

12       "       Boston  &  Albany  R.R  ,    . 

30      "       Pullman  Palace  Car  Co., . 

30      "       Worcester  R'ys  &  Investment  Co., 
250      "       American  Tel.  &  Tel.  Co., 

50      "       Worcester  R'ys  &  Investment  Co., 

50      "       U.  S.  Envelope  Co., 
325      "       Citizens'  National  Bank, . 
American  Bicycle  Co.  bonds,     . 


Market  Value.   Loaned  Thereon. 

$3,500 

00^ 

5,700 
1,800 

00  1 
00  f 

$15,000  00 

5,000 

00  J 

26,250 

00 

20,000  00 

14,700 

00 

12,000  00 

3,500  00 ') 

3,150 

00  > 

10,000  00 

11,250 

00) 

10,500  00 

8,000  00 

7,410 

00) 

3,000 

00  J> 

10,000  00 

1,900 

00  ) 

11,800 
940 

00^ 
00  s 

7,000  00 

2,000 

00 

1,400  00 

595 

00 

450  00 

15,000 

00 

10,000  00 

360 

001 

735 
2,925 

00  1 
00  f 

9,000  00 

7,400 

00  j 

6,615 

00 

4,000  00 

7,000 

00 

6,000  00 

2,850 

001 

2,850 

00 

140 

00  y 

5,275  00 

300  00  1 

210 

00  J 

2,750  OO'l 
2,970  00  \ 

3,400  00 

3,910 

00 

2,400  00 

1,817 

00 

1,000  00 

2,604 
3,725 

00^ 
00  s 

5,000  00' 

6,125 

00) 

2,975 

00  V 

13,000  00 

5,425 

00  ) 

7,875 

00) 

735 

00  S 

8,000  00 

690 

00  ) 

2,250 

00 

1,500  00 

680 

00 

400  00 

5,625 

00 

4,500  00 

1,050 

00") 

9,690 

00  J> 

9,400  00 

650 

00  ) 

1,190 

00  S 

555 

00  S 

1,900  00 

303 

00  ) 

51,500 

00 

36,000  00 

8,000  00 

6,900  00 

2,940 

00 

1,600  00 

6,510 

00 

3,400  00 

2,790 

00 

2,500  00 

31,500 
4,650 

00? 
00^ 

30,000  00 

500  00  :> 

16,250 

00  > 

17,837  00 

5,200 

00  ) 
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120  shares  Boston  Elevated  R'y, 

5      "       American  Tel.  &  Tel.  Co  , 
American  Writing  Paper  Co.  bonds, 
Dominion  Coal  Co.  bonds, 
10  shares  Harrison  Bros.,  . 


10 

20 

5 

5 

8 

20 


U.  S,  Envelope  Co., 
Proctor  &  Gamble, 
Torrington  Co  , 
Dominion  Coal  Co., 
U.  S.  Steel  Corp  , 
U.  S.  Envelope  Co., 


Market  Value.      Loaned  Thereon. 

fl6,800  00 
630  00 
11,560  00^ 
630  00  I 
500  00  I 
570  00 
6,700  00 
140  00  I 
570  00  I 
80  00  J 
1,140  00  1,000  00 


115,000  00 


).       16,000  00 


Schedule  B. 


1790,772  00      $551,032  00 


Slocks  and  Bonds  owned  by  the  Company. 


625  shares 

133 

348 

300 

300 

1,000 

500 

460 

60 

800 

720 

500 

400 

300 

661 

1,221 

800 

500 

600 

1,000 

90 

130 

150 

50 

50 

90 

65 

25 

25 

100 

115 

.75 

10 

104 

37 

100 

25 

33 

118 

300 

1,080 

6,800 

150 

Boston  &  Albany  R.R., 
Boston  Elevated  R'y,    . 
Boston  &  Maine  R.R.,  . 
Buffalo  and  Susquehanna  R.R., 
Chicago  &  Eastern  Illinois  R.R., 
Chicago  &  Great  Western  R'y, 
Chic,  Milwaukee  &  St.  Paul  R'y 
Chicago  &  Northwestern  R'y, 
Chic  ,  Rock  Island  &  Pacific  R'y, 

Fitch  burg  R.R 

Illinois  Central  R  R.,     . 
Morris  &  Essex  R.R.,    . 
New  London  &  Northern  R.R., 
Newport  &  Fall  River  St.  R'y, 
N.  Y.  Cent.  &  Hudson  River  R  R. 
N.  Y.,  N.  H.  &  Hartford  R.R., 
Norwich  &  Worcester  R.R  , 
Providence  &  Worcester  R.R., 
West  End  Street  R'y,    . 
Worcester  R'y  &  Investment  Co. 
Adams  National  Bank,  N.  Adams 
Adams  Trust  Co.,  Boston,     . 
Atlantic  National  Bank,  Boston, 
City  Trust  Co.,  Boston, 
Colonial  National  Bank,  Boston, 
Eliot  National  Bank,  Boston, 
First  National  Bank,  Worcester, 
Leicester  National  B'k,  Leicester, 
Millbury  National  B'k,  Millbury, 
Quinsigamond  Nat.  B'k,  Worces'r, 
Nat.  B'k  of  Redemption,  Boston, . 
Nat.  B'k  of  the  Republic,  Boston, 
National  Hamilton  Bank,  Boston, 
National  Shawmut  Bank,  Boston, 
State  National  Bank,  Boston, 
Third  National  B'k,  Springfield, 
Wachusett  Nat.  B'k,  Fitchburg, 
National  Webster  Bank,  Boston, 
Worcester  Nat.  B'k,  Worcester, 
Worcester  Safe  Dep.  &  Trust  Co 
American  Tel.  &  Tel.  Co.,    . 
Congress  Street  Associates,  . 
Copley  Square  Trust,    . 


Book  Value. 

$97,851  00 

15,540  00 

56,060  00 

12,600  00 

36,600  00 

90,000  00 

82,000  00 

57,512  00 

6,000  00 

78,070  00 

82,176  00 

34,450  00 

62,477  00 

39,000  00 

87,625  00 

183,927  00 

148,181  00 

76,893  00 

50,825  00 

100,000  00 

13,122  00 

16,250  00 

18,388  00 

10,000  00 

7,250  00 

10,575  00 

4,875  00 

2.650  00 

1,.500  00 

10,090  00 

15,985  00 

7,562  00 

1,000  00 

15,600  00 

3,700  00 

10,000  00 

2,500  00 

3,575  00 

18,865  00 

67,500  00 

130,387  00 

680,000  00 

4,950  00 


Market  Value. 

f  153,125  00 
18,620  00 
58,464  00 
12,600  00 
36,000  00 
86,000  00 
85,400  00 
81,840  00 

8,400  00 

108,000  00 

94,320  00 

46,250  00 

92,000  00 

37,500  00 

78,659  00 

238,095  00 

180,000  00 

140,000  00 

59,700  00 

93,000  00 

12,150  00 

20,150  00 

19,500  00 

12,000  00 

7,500  00 
15,750  00 

5,525  00 

2,600  00 

2,000  00 
13,500  00 
19,550  00 
10,875  00 

1,000  00 
27,040  00 

5,365  00 
21,500  00 

3,125  00 

3,795  00 

22,420  00 

67,500  00 

136,080  00 

680,000  00 

4,988  00 
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100  shares  Lowell  Electric  Light  Corp.,  . 
46      "       State  Safe  Deposit  Co.,    . 
112      "      Worcester  Electric  Light  Co., . 
308      "       Worcester  Gas  Light  Co., 
419      "       Wright  Wire  Co.,     . 
Allegheny  &  Western  R  R.  bonds,    . 
Atlantic  Ave.  R.R.,  Bi'ooklyn,  N.  Y.,  bonds, 
Atlantic  Coast  Line  R.R.  bonds, 
Bait.,  Chesapeake  &  Atlantic  R'y  bonds,  . 
Baltimore  &  Ohio  R.R.  bonds,  . 
Bangor  &  Aroostook  R.R  bonds, 
Boston  &  Maine  R.R  bonds, 
Boston,  Revere  Beach  &  Lynn  R.R.  bonds, 
Broadway  Surface  R.R.  bonds, 
Brooklyn  City  R  R.  bonds, 
Buffalo,  Rochester  &  Pittsburg  R'y  bonds, 
Buffalo  &  Susquehanna  R.R.  bonds, . 
Burlington  &  Missouri  River  R.R.  bonds, 
Central  R.R  of  New  Jersey  bonds,  . 
Chicago,  Burlington  &  Quincy  R  R.  bonds, 
Chicago  &  Eastern  Illinois  R  R.  bonds,    . 
Chicago  &  Indiana  Coal  R'y  bonds,  . 
Chic  June.  R'ys  &  Union  St'k  Y'ds  Co.  bonds 
Chicago  &  Northwestern  R'y  bonds, 
Chic,  Rock  Island  &  Pacific  R'y  bonds,   . 
Chic  ,  St.  Paul,  Minn.  »&  Omaha  R'y  bonds, 
Chicago  &  Western  Indiana  R.R.  bonds,  . 
Chicago  &  West  Michigan  R'y  bonds, 
Cin.,  Hamilton  &  Dayton  R.R.  bonds, 
Cin.,  Indianap.  &  Western  R'y  bonds, 
Cin.  &  Muskingum  Valley  R  R.  bonds,     . 
Citizens'  El.  St.  R'y,  Newburyp't,  Mass.,  b'ds, 
Cleve.,'Cin  ,  Chic  &  St.  Louis  R'y  bonds, 
Cleve.,  Col  ,  Cin  &  Indianap.  R'y  bonds, 
Cleveland  Electric  R'y  bonds,  . 
Cleve  ,  Lorain  &  Wheeling  R'y  bonds, 
Cleveland  Terminal  &  Valley  R  R.  bonds, 
Columbus,  Connecting  &  Terminal  R.R.  bonds 
Columbus  Consolidated  St.  R'y  bonds, 
Concord  &  Montreal  R.R.  bonds, 
Connecticut  River  R.R.  bonds,  . 
East  Middlesex  St.  R'y  bonds,  . 
Ellwood  Short  Line  R.R.  bonds, 
Erie  R  R.  bonds,         .... 
Essex  Electric  St.  R'y  bonds,    , 
Fitchburg  R.R.  bonds, 
Globe  Street  R'y,  Fall  River,  Mass.,  bonds. 
Grand  Ave.  R'y,  Kansas  City,  Mo.,  bonds, 
HousatonicRR  bonds, 
Houston  Electric  Co   bonds, 
Indiana,  Illinois  &  Iowa  R  R.  bonds, 
Kings  County  Elevated  R  R.  bonds, 
Lake  Erie  &  Western  R.R.  bonds,    . 
Lehigh  &  New  York  R  R.  bonds, 
Lehigh  Valley  Terminal  R'y  bonds, 
Long  Island  City  &  Flushing  R  R.  bonds, 
Louisville  &  Jeffersonville  Bridge  Co.  bonds, 
Louisville  &  Nashville  R  R  bonds,  . 
Lowell,  Lawrence  &  Haverhill  St.  R'y  bonds, 
Lynn  &  Boston  R.R.  bonds. 


Book  Value. 

$18,000  00 
4,600  00 
22,880  00 
74,270  00 
27,140  00 
50,000  00 

112,775  00 

150,000  00 
58,000  00 

100,000  00 
28,500  00 
51,000  00 
11,200  00 
60,700  00 

109,500  00 
50,000  00 
99,500  00 
18,600  00 
56,500  00 

170,910  00 

143,285  00 
25,000  00 
50,000  00 

327,000  00 

100,000  00 
57,500  00 
42,800  00 
24,312  00 
50,000  00 
49,750  00 
30,000  00 
27,000  00 

112,.500  00 
19,800  00 
35,250  00 

100,000  00 
49,500  00 
47  ,.500  00 
47,000  00 

100,000  00 

100,000  00 
96,075  00 
22,500  00 
47,000  00 
95,700  00 
96,925  00 
29,950  00 
50,125  00 
77,750  00 
14,625  00 
72,375  00 
36,900  00 
96,500  00 
92,250  00 
52,,500  00 
50,000  00 
48,750  00 
50,000  00 
10,650  00 
25,750  00 


Market  Value. 

$18,000  00 
4,600  00 
27,440  00 
77,000  00 
41,900  00 
50,000  00 

108,500  00 

139,500  00 
55,000  00 

101,000  00 
29,250  00 
59,000  00 
10,800  00 
64,000  00 

110,000  00 
52,500  00 

100,000  00 
20,000  00 
65,000  00 

172,710  00 

160,750  00 
28,750  00 
49,000  00 

326,140  00 

104,000  00 
66,000  00 
43,320  00 
26,250  00 
55,000  00 
47,500  00 
30,000  00 
27,000  00 

125,000  00 
22,820  00 
36,400  00 

113,000  00 
49,500  00 
53,000  00 
47,940  00 

106,000  00 

100,000  00 
98,100  00 
26,000  00 
45,500  00 

103,400  00 

100,600  00 
31,500  00 
51,500  00 
94,500  00 
14,.550  00 
75,000  00 
35,670  00 

115,000  00 
94,000  00 
56,500  00 
56,000  00 
47,500  00 
50,000  00 
10,700  00 
28,750  00 
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Maine  Central  R.R  bonds,        .         .         .         . 
Maine  Cent  &  European  &  No.  Am.  R'y  bonds, 
Manchester  Traction,  L't  &  Power  Co.  bonds, 
Massachusetts  Electric  Cos.  bonds,  . 
Metropolitan  St.  R'y,  New  York  City,  bonds, 
Metropolitan  St  R'}^  Kansas  City,  Mo.,  bonds 
Michigan  Central  R.R.  bonds,  . 
Milwaukee  City  R.R.  bonds, 
Minn  ,  Lvndale  &  Minnetonka  R'y  bonds, 
Minn  ,  St.  Paul  &  Sault  Ste.  Marie  R'y  bonds 
Minn.  St.  R'y  &  St.  Paul  City  R'y  bonds, 
Missouri  Pacific  R'y  bonds. 
New  Bedford,  Middleb.  &  Brock.  St.  R'y  b'ds 
N.  Y.  Central  &  Hudson  River  R.R.  bonds, 
N.  Y.,  Lackawanna  &  Western  R.R.  bonds, 
N.  Y.,  Ontario  &  Western  R'y  bonds, 
North  Chicago  City  R'y  bonds. 
North  End  Street  R'y,  Worcester,  Mass.,  bonds. 
Northern  Ohio  R'y  Jbonds,         ... 
Northern  Pacific  &  Great  Northern  R'y  bonds 
Norwich  &  Worcester  R.R.  bonds,   . 

Ohio  River  R.R.  bonds 

Omaha  Street  R'y  bonds,  .... 
Pacific  R  R.  of  Missouri  bonds, 
Pennsylvannia  Equipment  Trust, 
Penobscot  Shore  Line  R.R.  bonds,    . 
Pittsburg,  Cin.,  Chic.  &  St.  Louis  R'y  bonds, 
Rio  (Trande  Western  R'y  bonds, 
Rochester  R'y  bonds,         .... 

Rutland  R.R.  bonds, 

Saginaw  Valley  Traction  Co.  bonds, 
Schenectady  R'y  bonds,     .... 
St.  Johnsbury  &  Lake  Champlain  R.R.  bonds 
St.  Louis,  Iron  Mount  &  South'n  R'y  bonds, 
St.  Paul,  Minneapolis  &  Manitoba  R'y  bonds, 
Seaboard  Air  Line  R'y  bonds,  . 
Second  Avenue  R.R  ,  New  York  City,  bonds, 
Steinway  R'y,  Long  Island  City,  bonds,   . 
Terminal  Railroad  Association  bonds,      . 
Terre  Haute  &  Indianapolis  R'y  bonds,   . 
Terre  Haute  Electric  Co.  bonds. 
Thirty-fourth  St.  Crosstown  R'y,  N.  Y.,  bonds 
Toledo  &  Ohio  Central  R'y  bonds,    . 
Toledo,  St.  Louis  &  Western  R.R.  bonds, 
Ulster  &  Delaware  R.R.  bonds. 
Underground  Elec.  R'ys  Co.,  London,  bonds. 
Union  Pacific  R.R.  bonds, 
U.  Trac.  &  Elec.  Co.,  Providence,  R.  I.,  bds,, 

Wabash  R  R.  bonds, 

West  End  St.  R'y  bonds,  .  .  ;  . 
West  Side  R  R.,  Milwaukee,  Wis.,  bonds, 
Wilkesbarre  &  Eastern  R.R.  bonds, 
Worcester  &  Clinton  St.  R'y  bonds, 
Worcester  Consolidated  St.  R'y  bonds,  . 
Worcester,  Nashua  &  Rochester  R.R.  bonds, 
Worcester  &  Shrewsbury  R.R.  bonds, 
Worcester  &  Southbridge  St.  R'y  bonds, 
Abstract  Safety  Vault  Co.  bonds, 
American  Bell  Telephone  Co.  bonds, 
Boston  Electric  Light  Co.  bonds, 
Brooklyn  Union  Gas  Co.  bonds, 


Book  Value. 

$26,855  00 
90,000  00 

126,875  00 
98,000  00 
82,500  00 
29,250  00 
25,000  00 
28,000  00 
46,625  00 
49,000  00 
62,000  00 
40,000  00 
26,750  00 
50,000  00 
73,270  00 

100,000  00 
51,000  00 
50,500  00 

154,125  00 

207,900  00 

153,750  00 
24,375  00 
49,100  00 
30,000  00 
97,750  00 
50,000  00 
49,500  00 
29,250  00 
56,125  00 
80,750  00 
9,200  00 
26,000  00 
55,000  00 
89,750  00 
78,625  00 
50,000  00 

109,750  00 
17,400  00 
50,000  00 
25,000  00 
24,250  00 
86,500  00 
48,000  00 
45,125  00 
15,600  00 
45,500  00 

197,312  00 
25,000  00 
50,000  00 

250,000  00 
50,000  00 
48,760  00 
10,576  00 

210,000  00 

104,750  00 

6,030  00 

51,250  00 

37,000  00 

100,000  00 
56,000  00 
28,500  00 


Market  Value. 

$30,000  00 

108,000  00 

130,000  00 

100,000  00 

84,750  00 

30,300  00 

30,750  00 

28,560  00 

47,700  00 

48,000  00 

51,000  00 

42,400  00 

26,750  00 

44,000  00 

80,500  00 

103,500  00 

48,500  00 

53,000  00 

166,500  00 

195,300  00 

162,000  00 

28,000  00 

"61,000  00 

31,200  00 

96,000  00 

54,000  00 

47,600  00 

33,960  00 

54,000  00 

77,500  00 

10,000  GO 

26,260  00 

64,000  00 

92,000  00 

87,500  00 

50,000  00 

111,000  00 

17,400  00 

50,000  00 

26.000  00 

24,000  00 

84,000  00 

63,500  00 

41,500  00 

15,900  00 

45,600  00 

199,000  00 

27,000  00 

57,500  00 

260,500  00 

61,000  00 

64,000  00 

10,600  00 

212,000  00 

109,000  00 

6,000  00 

51,600  00 

38,250  00 

98,000  00 

55,000  00 

28,250  00 
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Central  Union  Telephone  Co.  bonds, 

Congress  Hotel  Co   bonds, 

Crompton  &  Knowles  Loom  Works  bonds, 

Edison  Elec.  Illumin'g  Co.,  Brooklyn,  bonds, 

Edison  Elec.  Illumin'g  Co.,  New  York,  bonds 

Maiden  Electric  Co.  bonds, 

Milwaukee  Gas  Light  Co.  bonds, 

Minneapolis  General  Electric  Co.  bonds, 

Missouri  &  Kansas  Telephone  Co.  bonds. 

New  England  Co.  bonds,  .... 

New  England  Tel.  &  Tel.  Co.  bonds, 

N.  Y.  Gas,  Electric  L.,  H.  &  Power  Co.  bonds 

Pawtucket  Gas  Co.  bonds, 

Pennsylvania  Telephone  Co.  bonds, 

Puget  Sound  Power  Co.  bonds, 

St.  Joseph  Stock  Yards  Co.  bonds, 

St.  Louis  Nat'l  Stock  Yards  bonds, 

Seville  Packing  Co.  bonds, 

Standard  Gas  Light  Co.  bonds, 

Tarrington  Co.  bonds. 

United  States  Envelope  Co.  bonds. 

Western  Union  Telegraph  Co.  bonds. 

Western  Telephone  &  Telegraph  Co.  bonds, 

Attleborough,  Mass.,  bonds, 

Boston,  Mass.,  bonds, 

Cleveland,  Ohio,  bonds,     . 

Clinton,  Mass.,  bonds, 

Columbus,  Ohio,  bonds,     . 

Duluth,  Minn.,  bonds, 

Fostoria,  Ohio,  bonds, 

Gloucester,  Mass.,  bonds,  . 

County  of  Hennepin  and  City  of  Minn,  bonds 

Indianapolis,  Ind.,  bonds, . 

Louisville,  Ky.,  bonds, 

Kansas  City,  Mo.,  bonds,  . 

Medford,  Mass.,  bonds, 

Montclair,  N.  J.,  bonds,     . 

Montreal,  P.  Q.,  bonds, 

Nashville,  Tenn  ,  bonds,    . 

Newport  News,  Va.,  bonds, 

Newton,  Mass.,  bonds, 

Omaha,  Neb.,  bonds, . 

Pawtucket,  R.  I.,  bonds,     . 

Pittsfield,  Mass  ,  bonds,     . 

Quincy,  Mass.,  bonds, 

Quincy,  111.,  bonds,    . 

Ramsey  County,  Minn.,  bonds. 

Borough  of  Rutherford,  N.  J.,  bonds, 

St.  Paul,  Minn.,  bonds, 

Springfield,  Mass.,  bonds, 

Springfield,  Ohio,  bonds,  . 

Waltham,  Mass.,  bonds,    . 

Watertown,  Mass  ,  bonds, 

Wayne  County,  Mich  ,  bonds. 

Commonwealth  of  Massachusetts  bonds. 

Abstract  Safety  Vault  Co.  loan, 

Graton  &  Knight  Manufacturing  Co.  loan. 

The  Massachusetts  Contracting  Co.  loan, 

Worcester  Consolidated  Street  R'y  Co.  loan. 


Book  Value. 

$68,650  00 

249,000  00 
55,660  00 
46,250  00 
61,500  00 
31,800  00 
71,000  00 
50,000  00 
76,500  00 

132,000  00 
26,250  00 
45,750  00 
48,500  00 
52,500  00 
48,500  00 
51,000  00 
50,000  00 
10,500  00 
34,200  00 
21,600  00 
95,000  00 
52,000  00 
26,000  00 
48,000  00 

100,000  00 

150,000  00 
5,000  00 

110,250  00 
99,200  00 
20,000  00 
52,000  00 
51,500  00 

100,000  00 
50,000  00 
23,800  00 
45,000  00 
54,250  00 
50,000  00 
63,250  00 
25,000  00 
25,000  00 
56,625  00 
50,000  00 
40,000  00 
20,000  00 
25,000  00 
39,300  00 
48,000  00 
50,500  00 
40,000  00 
10,000  00 
25,000  00 
50,000  00 
50,000  00 

200,000  00 

2,500  00 

25,000  00 

6,250  00 

125,000  00 


Market  Value. 

$57,750  00 

253,000  00 
60,900  00 
47,500  00 
59,000  00 
32,700  00 
70,500  00 
50,500  00 
77,260  00 

132,000  00 
26,500  00 
45,500  00 
49,000  00 
52,600  00 
49,000  00 
51,000  00 
48,500  00 
10,400  00 
33,600  00 
21,400  00 

108,000  00 
51,000  00 
26,000  00 
43,430  00 

103,000  00 

156,000  00 
5,000  00 

114,510  00 

103,200  00 
21,000  00 
62,000  00 
66,000  00 

103,500  00 
50,000  00 
25,000  00 
47,900  00 
54,456  00 
60,000  00 
63,600  00 
25,600  00 
25,250  00 
56,750  00 
53,000  00 
40,000  00 
20,520  00 
25,650  00 
40,000  00 
54,600  00 
50,810  00 
40,400  00 
10,500  00 
25,000  00 
50,000  00 
51,000  00 

192,000  00 

2,500  00 

25,000  00 

6,250  00 

125,000  00 


$13,686,410  00  $14,401,061  00 
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ABSTRACTS  OF  STATEMENTS  OF  COMPANIES  OF  OTHER 

STATES. 


$1,109,846  34 
6,902  87 


"yETNA  life    insurance    company,"  HARTFORD,  CONN. 

[Incorporated  1820.    Commenced  business  1850.] 

Paid-up  Capital,  $2,000,000. 

Morgan  G.  Bulkeley,  President.  J.  L.  English,  Secretary. 

Note.  —  As  this  company  is  doing  both  a  life  and  accident  business,  and  its  assets  are  all 
held  equally  for  the  protection  of  both  classes  of  policy  holders,  the  assets  are  not  divided 
for  the  different  departments.  The  details  of  both  departments  are  given  in  their  respec- 
tive places. 

Income. 

First  year's  premiums,  less  1177.59  for  reinsm-ance. 
Surrender  values  applied  to  pay  first  year's  premiums,  . 

Total  first  year's  premiums  on  original  policies. 
Dividends  applied  to  purchase  paid-up  additions  and  annuities, 
Surrender  values  applied  for  paid-up  insurance  and  annuities. 
Consideration  for  life  annuities, 

Total  new  premiums $1,427,471  78 

Renewal  premiums,  less  $8,778.75  for  reinsurance. 
Dividends  applied  to  pay  renewal  premiums, .... 
Surrender  values  applied  to  pay  renewal  premiums. 

Total  renewal  premiums,   ....    $7,468,981  05 

Total  premium  income, 

Considei'ation  for  annuities  certain, 

Interest  on  mortgages,  $1,414,461.23  ;  collaterals, $46,528. 18 

on  bonds  and  dividends  on  stocks, 

on  premium  notes,  policy  loans  or  liens,     . 

on  other  debts  due  the  company. 
Discount  on  ch\ims  paid  in  advance,         .... 
Rents,  including  $20,000  for  own  use,       .... 

Total  interest  and  rent,      ....    $2,812,698  16 
Profit  on  sale  or  maturity  of  ledger  assets. 
Profit  and  loss  account,      .         .         . 


$1,116,749 

21 

15,011 

81 

290,710  76 

6,000 

00 

6,982,364 

23 

486,163 

52 

453  30 

Total  income,  life  department,  . 
Total  income,  accident  department, 

Gross  income,  .... 
Net  or  ledger  assets,  Dec.  31,  1902,  . 
Increase  of  capital,    .... 


Total,  . 


.  $59,768,964  76 
250,000  00 


^8,896,452  83 

4,464  00 

1,460,989  41 

1,036,889  42 

205,082  86 

62,383  62 

1,017  52 

46,335  33 

8,199  03 
259  50 

$11,722,073  52 
.  2,836,801  04 

$14,558,874  56 


60,018,964  76 
$74,577,839  32 
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Disbursements. 

Death  claims  (less  $5,563  reinsurance),   .... 
Matured  endowments, 

Net  amount  paid  for  losses  and  endowments,  . 
Annuities  involving  life  contingencies,     .... 

Surrender  values  paid  in  cash, 

applied  to  pay  new  premiums,     . 
applied  to  pay  renewal  premiums, 
applied  for  paid-up  insurance  and  annuities 
Dividends  paid  policy  holders  in  cash,     .... 
applied  to  pay  renewal  pi'emiums,  . 
applied  to  purchase  paid-up  additions  and  annuities, 

Total  paid  policy  holders, .         .        .        . 

Claims  on  annuities  certain,      ..... 

Dividends  to  stockholders,        ...... 

Commissions  and  bonuses  paid  to  agents,  on  account  of  new 

policies,  $607,7,58.28;  renewals,  $407,142.63, 
Salaries  and  allowances  to  managers  and  agents,    . 
Agency  supervision,  traveling  and  all  other  agency  expenses 
Medical  examiners'  fees  and  inspections, 
Salai'ies  of  officers  and  home  office  employees. 
Rent,  including  |20,0()0  for  own  use, 
Advertising,  printing  and  postage,  .... 

Legal  expenses, 

Furniture  and  office  fixtures, 

Insurance  taxes,  licenses  and  department  fees. 

Taxes  on  real  estate, 

Real  estate  expenses  (except  taxes),        .        .         .         , 
Incidentals, 

Total  disbursements,  life  department. 
Total  disbursements,  accident  department. 


52,825,461  92 
1,607,639  00 


M33,100  92 

814  99 

193,587  64 

6,902  87 

453  30 

290,710  76 

177,980  61 

486,163  52 

15,011  81 


.  $5,604,726  42 

6,345 

00 

193,750 

00 

.  1,014,900 

91 

33,477 

02 

19,531 

01 

95,782 

03 

186,961 

91 

48,868 

08 

76,377 

87 

26,842 

33 

8,047 

24 

296,271 

76 

10,688 

94 

23,051 

89 

48,925 

80 

.  17,694,548 

21 

.  2,171,454  98 

Gross  disbursements, 
I3alance, 


.  $9,866,003  19 
$64,711,836  13 


Assets  as  per  Ledger  Accounts. 

Book  value  of  real  estate, 

Loans  on  mortgage  of  real  estate, 

on  collateral  security  (schedule  A),       . 

on  company's  policies  assigned  as  collateral, 
Premium  notes  on  policies  in  force,  .... 

Book  value  of  stocks  and  bonds  owned  (schedule  B),     . 
Cash  in  trust  companies  and  banks  on  interest. 
Cash  in  bank,  $2,700,228.98  ;  in  company's  office,  $131,659.86 

Bills  receivable, , 

Agents'  debit  balances, 

Total  ledger  assets,  as  per  balance,   .... 


),945  24 

29,894,208  23 

1,181,769  19 

2,945,678  00 

359,858  60 

23,561,648  67 

3,257,569  79 

2,831,888  84 

30,158  54 

28,111  03 

564,711,836  13 


Other  Assets. 

Interest  due,  $325,492.54;  accrued,  §527,603.64, 
Rents  due,  1120.83;  accrued,  f 2,141. 17,  . 
Market  value  of  stocks  and  bonds  over  book,  . 


853,096  18 

2,262  00 

1,924,228  96 
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Uncollected  premiums, 
Deferred  premiums,  . 

Total,. 
Deduct  loading, 


New  Business.  Eenewals. 

),506  00       $414,879  21 
54,641  48         325,569  24 


1164,047  48       $740,448  45 
32,809  50         148,089  69 


Net  uncollected   and    deferred 

premiums  on  policies  in  force,      $131,237  98 


Gross  assets. 


)2,858  76 


f 723,596  74 
8,215,020  01 


Assets  not  admitted. 

Agents' debit  balances, f28,lll  03 

Bills  receivable, 30,158  54 

Premium  obligations  in  excess  of  net  value  of 

their  policies, 887  57 


Total, 

Deduct  special  deposits  in  other  States, 

Total  admitted  assets. 


59,157  14 

168,155,862  87 

.     4,388,205  11 

$63,767,657  76 


r ,020,489  00 

62,863  00 

7,942  00 


Liabilities. 

Computed  net  value  of  all  outstanding  policies  (issues 
previous  to  Jan.  1,  1901,  on  Actuaries'  table  of  mortality, 
with  4  per  cent,  interest,  subsequent  issues  on  American 
table,  with  3^  per  cent,  interest),  ....         $57,064,37000 

Deduct  net  value  of  reinsured  risks,         .        .         .         .        .         43,881  00 

Net  reserve,  ~ f 

Present  value  of  unpaid  instalments, 

Surrender  values  claimable  on  terminated  policies. 
Death  losses  in  process  of  adjustment,     .         .      f  153,183  00 
Matured  endowments  due  and  unpaid,      .        .  45,092  00 

Claims  resisted  by  the  company,       .         .         .  24,000  00 

Total  policy  claims, ■ 222,275  00 

Premiums  paid  in  advance, 34,764  67 

Commissions  due  on  premium  notes, 1,992  52 

Due  for  taxes,  fees,  salaries,  expenses,  etc.,     ....  10,000  00 

Dividends  or  other  profits  due  policy-holders,         .         .         .  86,506  12 

apportioned,  payable  to  policy-holders  during  1904,  338,559  97 

apportioned,  payable  to  policy-holders  after  1904,  402,599  14 

Special  reserve, 2,786,188  00 

Agents'  balances, 683  86 

Liabilities,  accident  department, 1,456,394  68 

Paid-up  capital, 2,000,000  00 

Unassigned  funds  (surplus), 3,724,604  91 

Total, f 68,1 55,862  87 

Deduct  liabilities  on  special  deposits, 4,388,205  11 

Total  liabilities,  . $63,767,657  76 
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Premium  Note  Account. 

Premium  notes  on  hand  Dec.  31,  1902,      .         .  $396,153  38 
Premium  notes  received  during  1903  (new  poli- 
cies, $15,158.43  ;  old  policies,  $12,720.79),  .  27,879  22 

Total,  . $424,032  60 

Used  in  payment  of  losses  and  claims,     .         .  $21,898  62 

in  purchase  of  surrendered  policies,        .  8,336  78 

in  payment  of  dividends  to  policy  holders,  9,718  37 

Redeemed  by  maker  in  cash,    ....  24,220  23 

Total,  .         .         .         ...         .         .        64,174  00 

Balance  note'assets,  Dec.  31,  1903, f359,858  60 


Whole  life. 
Endowment, 
All  other,   . 


Exhibit  of  Policies. 
Policies  and  Additiojis  in  Force  Dec.  31, 1902. 

Number.  Amount.  Total  No.       Total  Amount. 

.  43,800  $69,925,296  00 
.  70,132  120,982,553  00 
.     10,270       22,855,128  00 

124,202  $213,762,977  00 


Whole  life, 
Endowment, 
All  other,   . 


Policies  iss7ied  during  the  Year, 


258 
16,450 

1.050 


$242,157  00 

30,012,187  00 

2,844,015  00 


17,758      32,598,359  00 


Whole  life. 
Endowment, 
All  other,  . 


Old  Policies  revived. 


4 

$5,611  00 

53 

85,000  00 

7 

18,000  00 

64 

108,611  00 

Whole  life. 
Endowment, 
All  other,  . 


Total, 


Old  Policies  increased  and  transfei'red. 

m,lb9  00 
.       2,251         4,360,214  00 
340            614,600  00 
2,691 


4,982,573  00 


144,615  $251,452,520  00 


Whole  life. 
Endowment, 
All  other,   . 


Policies  terminated  during  the  Year. 
.       3,741       $6,488,671  00 


8,594 
1,024 


16,852,142  00 
2,345,864  00 


13,359     $25,686,677  00 
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How  terminated. 


Number. 

Amount.          Total  No.          Total  Amount. 

By  death,   . 

1,673 

$2,817,461  00 

matui'ity, 

1,224 

1,595,096  00 

expiry. 

157 

331,900  00 

surrender, 

1,258 

2,265,408  00 

lapse,    . 

3,777 

7,324,652  00 

transfer  and 

decrease, 

2.613 

4,751,945  00 

Not  taken, . 

2,667 

6,600,215  00 

13,359     ?25,686,677  00 

Policies  in  Force  Dec,  31, 1903. 


Whole  life. 
Endowment, 
All  other,   . 


40,321 

80,292 
10,643 


$63,692,152  00 

138,587,812  00 

23,485,879  00 


131,256     225,765,843  00 


Schedule  A. 
Sectcrities  held  as  Collateral. 


125  shares  Hartfoi'd  Fire  Ins.  Co., 
52       ".     ^tna  Ins.  Co.,. 
100      "       Plimpton  Mfg.  Co,, . 
100      "       ^Etna  Ins.  Co., . 
79       "       Travelers  Ins.  Co.,  . 
50      "       Travelers  Ins.  Co  ,  . 
278      "       Hartford  Carpet  Co., 
25      "      United  States  Bank, 
124      "       iEtna  Ins.  Co., . 
25      "      2EiQK  Indemnity  Co., 
30      "       St.  Joseph,  So.  Bend,  &  So.  R 
Arizona  Water  Co.  bonds. 
Bond  and  mortgage, . 
American  Thread  Co.  bonds 
10,000  shares  American  Thread  Co., 
10 
16 
108 
66 
80 
150 
654 
1,300 
13 
2 
5 
2 
75 

100 


Travelers  Ins.  Co., 
iEtna  Ins.  Co., 
Travelers  Ins.  Co., 
Hartford  Carpet  Co., 
iEtna  Ins.  Co.,     . 
United  States  Bank, 
Kellogg  &  Bulkeley  Co., 
Wheeler  &  Wilson  Mfg.  Co  , 
^tna  Ins.  Co., 
Conn.  River  R  R., 
American  Hardware  Corj) , 
Collins  Co  , . 
J.  B.  Williams  Co., 


Travelers  Ins.  Co., 

64      "      Travelers  Ins.  Co., 
300      "       Spring  Brook  Ice  Co., 
Bond  and  mortgage, .... 
400  shares  Morris  and  Essex  R.R.,   . 
200      "       Pittsb.,  Fort  Wayne  &  Chic.  R.R 


Market  Value. 

$91,250  00  I 
16,380  00  \ 
10,500  00 
31,500  00  I 
56,880  00  S 
36,000  00 
23,630  001 
11,875  00 
39,060  00  I 
2,750  00  ;> 
3,000  00  I 
5,600  00  I 
.  20,000  00  j 
310,250  00 
50,000  00 
7,200  00 
5,040  00 
77,760  00 
5,610  00  1 
25,200  00  ! 
71,250  00  [ 
32,700  00  J 
32,500  00 
4,095  00 
560  00 
500  00 
230  00 
33,750  00 

72,000  00  J 

46,080  00 

6,000  00 

6,000  00 

40,000  00 

38,000  00 


Loaned  Thereon. 

$28,200  00 
5,000  00 
2,000  00 
6,000  00 

90,000  00 


339,589  45 

1,800  00 

25,500  00 

102,500  00 

11,832  67 
2,000  00 

1,100  00 

28,000  00 

4,000  00' 

28,500  00 

30,000  00 

6,000  00 
70,000  00' 
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358  shares  Hartford  Street  R.R., 
405      "      Hartford  &  N.  Y.  Transp.  Co., 
E.  Hartford  &  Glastonbury  H.  R.R.  bonds, 
4  shares  ^.-Etna  Ins.  Co., 
48      "      Travelers  Ins.  Co., 
10,000      "       English  Sewing  Cotton  Co., 

Bond  and  mortgage, 

10  shares  Conn.  Fire  Ins.  Co., 
5      "      National  Fire  Ins.  Co.,     . 
300      "       Hartford  Ice  Co.,     . 
Hazardville  Water  Co.  bonds,  . 

Bond  and  mortgage, 

12  shares  N.  Y.,  N.  H.  &  Hartford  R.R., 

1,250      "       Swift  &  Co 

200      "      Illinois  Central  R.R.,     . 
40       "       Adams  Express  Co., 
1,145       "       Colt's  Arms  Co  ,    . 
50      "      United  States  Bank, 
110      "       N.  Y.,  N.  H.  &  Hartford  R.R., 
400      "       Colt's  Arms  Co.,    , 
Bond  and  mortgage, 


Market  Value. 

171,600  00 

12,150  00 

20,000  00 

1,260  00 

34,560  00 

35,000  00 

23,000  00 

2,500  00 

1,500  00 

7,600  00 

16,000  00 

1,550  00 

2,352  00 

125,000  00 

26,300  00 

9,000  00 

74,425  00 

23,750  00 

21,560  00 

26,000  00 

3,500  00 


Loaned  Thereon. 

$70,000  00 

300  00 
15,000  00 

55,000  00 

2,600  00 

5,000  00 

8,000  00 

1,500  00 

1,700  00 

100,000  00 

12,500  00 

4,000  00 

67,787  50 

15,000  00 

20,000  00 

17,859  57 

3,500  00 


Schedule  B. 


$1,751,657  00  $1,181,769  19 


Stocks  and  Bonds  owned  by  the  Comjycmy. 


775  shar 

1,632   " 

140   " 

836   " 

448   " 

50   " 

235   " 

377   " 

773   " 

66   " 

750   » 

240   " 

100   " 

1,552   " 

250   " 

918   " 

133   " 

100   " 

122   " 

250   " 

500   " 

115   " 

108   " 

250   " 

368   » 

116   » 

200   " 

4,947   " 

2.100   " 

1,793   " 

9,846   " 

3,820f  " 

1,680   " 

es  iEtna  Nat'l  Bank,  Hartford, 
American  Nat'l  Bank,  Hartford, 
Central  Nat'l  Bank,  Peoria,  . 
Charter  Oak  Nat'l  B'k,  Hartford 
City  Nat'l  Bank,  Hartford,   . 
Commonwealth  Trust  Co.,  N.  Y., 
Conn.  River  Banking  Co.,  Hart., 
Farm.  &  Mech.  Bank,  Hartford, 
First  Nat'l  Bank,  Hartford,  . 
First  Nat'l  Bank,  Suffield,     . 
Hartford  National  Bank, 
Hartford  Trust  Company,     . 
Home  National  Bank,  Meriden, 
Nat'l  Exchange  Bank,  Hartford, 
New  Britain  Nat'l  Bank, 
Phoenix  Nat'l  Bank,  Hartford, 
Rockville  National  Bank, 
Security  Co.,  Hartford, 
United  States  Bank,  Hartford, 
C,  C,  C.  &  St.  Louis  R.R.,   . 
C,  M.,  &  St.  Paul  R.R., 
Chicago  &  N.  W.  R.R., 
C,  Rock  Island  &  Pacific  R.R., 
Conn.  &  Passumpsic  R.R.,    . 
Conn.  River  R.R , 
Delawai'e  &  Hudson  Canal  Co., 
Hartford  Street  Railway, 
Illinois  Central  R.R.,     . 
Louisville  &  Nashville  R.R., 
N.  Y.  Cent.  &  Hudson  River  R.R 
N.  Y.,  N.  H.  &  Hartford  R.R., 
Pennsylvania  R.R., 
Union  Pacific  R.R., 


Book  Value. 

$90,586  96 

95,022  87 

12,000  00 

97,572  25 

60,900  75 

15,000  00 

20,365  00 

83,664  25 

95,460  66 

8,375  00 

107,720  25 

25,065  00 

13,375  00 

93,729  80 

28,450  00 

124,285  50 

13,300  00 

10,000  00 

34,212  50 

24,700  00 

34,000  00 

10,500  00 

10,800  00 

25,250  00 

39,372  25 

11,987  50 

28,700  00 

578,356  71 

296,850  00 

270,809  50 

1,449,800  77 

245,162  50 

143,535  00 


Market  Value. 

f  155,000  00 

122,400  00 

21,000  00 

100,320  00 

42,560  00 

3,000  00 

12,925  00 

45,240  00 

105,901  00 

11,220  00 

105,000  00 

44,400  00 

15,000  00 

100,880  00 

46,250  00 

114,760  00 

14,630  00 

13,500  00 

57,950  00 

28,750  00 

89,000  00 

19,435  00 

21,600  00 

26,250  00 

103,040  00 

19,372  00 

40,000  00 

650,530  50 

231,000  00 

215,160  00 

1,929,816  00 

231,153  21 

149,620  00 
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800  shares  Adams  Express  Co., 
866      '*      ^tna  Insurance  Co., 
118       "       Hartford  Fire  Insurance  Co  . 
250      "       Hartford  Steam  Boiler  Ins.  Co., 
400      "       Security  Warehousing  Co., 
1,390      "       Travelers'  Insurance  Co., 
2,000      "       Western  Union  Tel.  Co., 
United  States  bonds, .... 

British  consols, 

Atchison,  Topeka  &  Santa  Fe  R.R.  bonds 

Baltimore  &  Ohio  R.R.  bonds, 

Chicago,  Burlington  &  Quincy  R  R.  bonds, 

C,  C,  C.  &  St  Louis  R.R.  bonds. 

Central  of  Georgia  R.R.  bonds, 

Chicago  &  Erie  R  R.  bonds, 

Chicago,  Mil.  &  St.  Paul  R.R.  bonds, 

Chicago  &  North  Shore  St.  R'y  bonds, 

Chicago  &  North  Western  R.R.  bonds, 

Columbus  &  Indianapolis  R.R.  bonds. 

Eastern  &  Amboy  R.R,  bonds,  . 

Eastern  R'y  of  IMinn.  bonds, 

Elmira,  Cortland  &  N.  R.R.  bonds,  . 

Erie  of  Penu.  R.R.  bonds, . 

Harlem  River  &  Port  Chester  R.R.  bonds 

Hartford  Street  R'y  bonds, 

Hartford,  Manchester  efe  Rockville  R.R.  bonds 

Illinois  Central  R.R.  bonds, 

Keokuk  &  Des  Moines  R.R.  stock  and  bonds, 

Lehigh  Valley  R.R.  bonds, 

Louisville  &  Nashville  R.R.  bonds, 
Manhattan  R'y  bonds. 
Metropolitan  Street  R'y  bonds. 

Midland  Terminal  of  Colorado  R.R.  bonds, 

Minn.  &  St.  Louis  R.R.  bonds,  . 

N.  Y.  Cent.  &  Hudson  River  R.R.  bonds, 

N.  Y.,  Lackawanna  &  Western  R.R.  bonds, 

N.  Y.  &  N.  E.  R.R.  bonds. 

New  England  R.R.  bonds, 

Northern  Pacific-Gt.  Northern  R.R.  bonds 

Pennsylvania  Co.  bonds,    . 

Port  Reading  R.R.  bonds, . 

Reading  R.R.  bonds,. 

Southern  Pacific  R.R.  bonds. 

Southern  R.R.  bonds, 

Springfield,  Mass.,  St.  R'y  bonds, 

St.  Louis,  Iron  Mt.  &  Southern  R.R,  bonds, 

Terre  Haute  &  Peoria  R.R.  bonds. 

Union  Pacific  R.R.  bonds, . 

Vermont  Valley  R.R.  bonds, 

Ainsworth,  Neb.,  bonds,    . 

Alma,  Neb  ,  city  bonds. 

Alma,  Neb.,  township  bonds, 

Antelope,  Neb.,  bonds, 

Arizona  Territory  bonds,  . 

Atkinson,  Neb.,  bonds. 

Baker,  Neb.,  bonds,    . 

Baxter  Springs,  Kan.,  bonds, 

Beatrice,  Neb.,  bonds, 

Beaver  Pond,  111.,  bonds,  . 

Bexar  County,  Tex.,  bonds, 


Book  Value. 

$87,950  00 

247,113  18 

61,870  00 

50,000  00 

42,000  00 

394,817  85 

169,900  00 

198,000  00 

457,791  56 

96,000  00 

248,760  00 

36,000  00 

94,000  00 

234,562  50 

51,000  00 

25,000  00 

25,000  00 

636,506  81 

45,000  00 

24,000  00 

266,250  00 

150,000  00 

467,500  00 

334,193  75 

261,270  00 

11,000  00 

195.000  00 
22,033  20 
50,000  00 

215.001  53 
207,500  00 
890,000  00 

68,000  00 

98,000  00 

1,101,512  60 

100,000  00 

200,000  00 

109,118  75 

563,250  00 

500,000  00 

160,000  00 

189,260  00 

515,000  00 

787,750  00 

100,000  00 

164,500  00 

25,375  00 

128,750  00 

150,750  00 

18,560  00 

8,122  60 

6,866  26 

1,612  60 

130,000  00 

7,000  00 

9,000  00 

20,600  00 

10,000  00 

8,500  00 

173,867  50 


Market  Value. 

1180,000  00 

272,790  00 

86,140  00 

66,000  00 

30,000  00 

1,000,800  00 

173,000  00 

235,500  00 

450,000  00 

100,000  00 

237,500  00 

34,200  GO 

96,000  00 

254,000  00 

69,926  00 

28,760  00 

26,250  00 

634,000  00 

60,000  00 

26,880  00 

262,500  00 

172,500  00 

460,000  00 

361,750  00 

286,120  00 

12,100  00 

204,000  00 

19,810  00 

58,000  00 

227,000  00 

206,000  00 

384,000  00 

62,640  00 

105,000  00 

1,024,000  00 

103,000  00 

209,650  00 

118,050  00 

545,200  00 

475,000  00 

172,600  00 

186,000  00 

640,000  00 

784,000  00 

106,000  00 

168,000  00 

22,500  00 

133,900  00 

165,000  00 

18,900  00 

9,450  00 

6,826  00 

2,100  00 

149,500  00 

7,350  00 

10,500  00 

21,625  00 

10,600  00 

3,500  00 

186,300  00 
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Bone  Creek,  Neb.,  bonds,  . 
Bowen,  Neb.,  bonds, . 
Bridgeport,  Conn.,  city  bonds. 
Brown,  Neb.,  bonds,  . 
Burlington,  Conn.,  bonds, . 
Burrton  City,  Kan.,  bonds. 
Canton,  Kan.,  city  bonds,  . 
Center,  Kan.,  township  bonds, 
Cimarron,  Kan  ,  city  bonds, 
Clallam  County,  Wash.,  bonds, 
Cleveland  city  bonds, 
Conway  Springs,  Kan.,  bonds, 
Dalles,  Ore.,  city  bonds,     . 
Douglas,  Kan.,  city  bonds. 
Downs,  Kan.,  city  bonds,  . 
Duval  County,  Tex.,  bonds, 
East  Windsor,  Conn  ,  bonds, 
Ellsworth,  Kan.,  city  bonds, 
Exeter,  Neb.,  bonds, . 
Fairmount,  Neb.,  bonds,    . 
Fargo,  Kan.,  bonds,   . 
Fenwick,  Conn.,  bonds, 
Ford,  Kan.,  bonds, 
Franklin,  Neb.,  bonds, 
Galveston  County,  Tex.,  bonds, 
Geneva,  Neb.,  bonds, 
Goldendale,  Wash  ,  city  bonds, 
Goodland,  Kan.,  city  bonds. 
Great  Bend,  Kan.,  bonds,  . 
Gregg  County,  Tex.,  bonds, 
Hamilton  County,  Kan.,  bonds, 
Harper,  Kan.,  city  bonds, . 
Hartford  city  bonds, . 
Hartford  County,  Conn  ,  bonds 
Hartford,  Conn.,  town  bonds, 
Hartford,  W.  Va.,  city  bonds, 
Hartland,  Kan.,  city  bonds, 
Harvard,  Neb.,  bonds, 
Hayes,  Kearney  Co  ,  Neb.,  bonds, 
Hayes,  York  Co.,  Neb.,  bonds, 
Henderson,  Neb.,  bonds,   . 
Hunt,  111 ,  bonds, 
Johnson,  Kan.,  city  bonds, 
Keithsburg,  111.,  bonds, 
Klickitat  County,  Wash.,  bonds, 
Lake  County,  Ind.,  bonds, 
Lakin,  Kan.,  bonds,    . 
Las  Animas  County,  Col.,  bonds, 
Lebanon,  Ind.,  city  bonds, 
Lei'oy,  Neb.,  bonds,  . 
Lewis  County,  Wash.,  bonds,   . 
Lincoln,  Lancaster  Co.,  Neb.,  bonds 
Lincoln,  Gage  Co.,  Neb,,  bonds, 
Lincoln,  Clay  Co.,  Neb.,  bonds, 
Little  Blue,  Neb.,  bonds,  . 
Lockridge,  Neb.,  bonds,     . 
Loup,  Neb.,  city  bonds, 
Lyons,  Kan.,  city  bonds,    . 
Madison,  Neb.,  bonds. 
May,  Neb.,  bonds. 


Book  Value. 
$9,000    00 

10,000  00 

335,000  00 

5,400  00 

5,0f  0  00 

13,000  00 

6,405  00 

18,860  00 

3,350  00 

25,000  00 

200,000  00 

11,000  00 

25,000  00 

11,000  00 

20,600  00 

1,600  00 

20,000  00 

35,000  00 

18,000  00 

27,075  00 

15,000  00 

8,500  00 

14,700  00 

6,300  00 

18,000  00 

13,500  00 

12,500  00 

9,000  00 

3,000  00 

22,000  00 

9,355  00 

18,389  95 

390,000  00 

165,000  00 

71,600  00 

600  00 

10,000  00 

8,004  80 

850  00 

8,325  00 

9,250  00 

24,250  00 

8,500  00 

1,000  00 

16,000  00 

22,262  00 

10,000  00 

29,300  00 

10,000  00 

7,600  00 

20,750  00 

235,000  00 

6,720  00 

3,300  00 

2,707  50 

7,600  00 

4,000  00 

32,200  00 

4,500  00 

4,061  25 


Market  Value. 
$10,500   00 

10,500  CO 

351,7.50  00 

6,300  00 

5,000  00 

13,000  00 

7,350  00 

22,000  00 

3,350  00 

26,500  00 

210,000  00 

11,000  00 

27,500  00 

11,000  00 

21,500  00 

1,600  00 

20,000  00 

35,000  00 

21,000  00 

31,500  00 

11,250  00 

8,500  00 

15,750  00 

7,350  00 

18,900  00 

15,750  00 

13,750  00 

4,500  00 

3,150  00 

23,100  00 

4,000  00 

17,450  95 

396,300  00 

165,000  00 

79,000  00 

600  00 

5,000  00 

11,550  00 

2,100  00 

9,450  00 

10,500  00 

18,750  00 

6,100  00 

1,000  00 

17,600  00 

23,375  10 

6,500  00 

30,765  00 

10,500  00 

8,400  00 

21,600  00 

246,750  00 

7,350  00 

4,200  00 

3,150  00 

8,400  00 

4,200  00 

26,250  00 

5,250  00 

4,725  00 
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McFadden,  Neb.,  bonds,    .... 

E.  Hartford,  Conn.,  School  District  bonds. 

Mobile,  Ala.,  city  bonds,   . 

Morton,  Neb.,  bonds. 

Nelson,  Neb.,  bonds, 

Ness,  Kan.,  city  bonds. 

New  London,  Conn.,  city  bonds 

New  York,  Neb.,  bonds,    . 

North  St.  Paul,  Minn.,  bonds, 

Norton,  Kan.,  city  bonds,  . 

Nora,  Neb.,  bonds,     . 

Oak  Ci-eek,  Neb.,  bonds,    . 

Old  Lyme,  Conn.,  bonds,   . 

Olive,  Neb.,  bonds,     . 

Ord,  is^eb.,  bonds, 

Orleans,  Neb.,  city  bonds, 

Osawatomie,  Kan.,  city  bonds, 

Pacific  County,  Wash.,  bonds., 

Peoria,  111.,  bonds,     . 

Pleasant  Valley,  Kan.,  bonds, 

Read,  Neb.,  bonds,     . 

Roanoke,  Va.,  city  bonds, 

Rockville,  Conn.,  bonds,    , 

Santa  Fe,  Kan.,  city  bonds, 

Kansas  School  District  bonds, 

Nebraska  School  District  bonds, 

Seward,  Neb.,  city  bonds, 

Seward  County,  Kan.,  bonds, 

Snohomish  County,  Wash.,  bonds, 

South  Bend,  Kan.,  bonds,  . 

South  Hutchinson,  Kan,,  city  bonds, 

Hartford  School  District  bonds, 

Sprague.  Conn.,  bonds. 

Spring  Creek,  Neb.,  bonds, 

Springfield,  Kan.,  city  bonds, 

Stewart,  Neb.,  bonds, 

St.  Paul,  Neb.,  city  bonds, 

Stuart,  Iowa,  city  bonds,  . 

Superior,  Wis.,  city  bonds, 

Tennessee  State  bonds, 

Thayer,  Neb.,  bonds, 

Nebraska  township  bonds, 

Turkey  Creek,  Neb.,  bonds, 

Ulysses,  Kan.,  city  bonds. 

Union,  Neb.,  bonds,   . 

Valentine,  Neb.,  bonds, 

Valley,  Kan.,  bonds, . 

Victor,  Neb.,  bonds,  . 

Virginia  State  bonds. 

Wall,  111.,  bonds. 

Waller  County,  Texas,  bonds, 

Webster,  Iowa,  city  bonds. 

West  Hartford,  Conn  ,  bonds, 

Hartford  School  District  bonds 

Wymore,  Neb.,  city  bonds, 

Bellville,  Can.,  city  bonds, 

Brantford,  Can.,  city  bonds, 

Coaticook,  Can.,  bonds. 

Cote  St.  Antoine,  Can.,  city,  bonds, 

Gait,  Can.,  bonds. 


Book  Value. 

19,500  00 

1,000  00 

186,500  00 

6,550  00 

22,000  00 

11,375  00 

225,000  00 

9,000  00 

22,000  00 

6,400  00 

3,840  00 

5,400  00 

14,000  00 

6,400  00 

4,000  00 

8,500  00 

20,000  00 

33,000  00 

70,000  00 

8,900  00 

9,000  00 

10,500  00 

60,000  00 

4,500  00 

22,104  21 

20,000  00 

18,500  00 

45,800  00 

25,000  00 

1,000  00 

3,500  00 

54,662  60 

40,133  33 

6,760  00 

16,000  00 

7,000  00 

20,000  00 

600  00 

25,000  00 

25,100  00 

4,500  00 

31,500  00 

2,707  60 

9,500  00 

6,400  00 

7,400  00 

2,375  00 

15,000  00 

23,357  94 

3,600  00 

10,000  00 

16,000  00 

115,000  00 

33,000  00 

5,000  00 

60,000  00 

97,500  00 

21,000  00 

98,250  00 

49,125  00 


Market  Value. 

$10,500  00 

1,000  00 

146,056  00 

7,350  00 

23,100  00 

12,000  00 

236,250  00 

10,500  00 

19,800  00 

7,350  00 

4,200  00 

6,300  00 

14,000  00 

6,800  00 

4,200  00 

8,925  00 

21,000  00 

36,300  00 

70,000  00 

4,095  00 

10,600  00 

10,500  00 

64,000  00 

3,150  00 

17,552  10 

20,000  00 

16,750  00 

34,360  00 

27,500  00 

1,000  00 

3,600  00 

65,000  00 

42,000  00 

6,300  00 

1,600  00 

8,400  00 

21,000  00 

600  00 

17,500  00 

23,845  00 

5,250  00 

36,760  00 

3,150  00 

2,000  00 

6,300  00 

7,770  00 

2,626  00 

15,750  00 

23,598  00 

8,780  00 

10,500  00 

16,500  00 

115,000  00 

83,000  00 

6,000  00 

54,000  00 

103,000  00 

22,680  00 

105,000  00 

62,500  00 
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Halifax,  Can.,  city  bonds, . 
Hamilton,  Can.,  city  bonds, 

Hull,  Can.,  bonds, 

Kingston,  Can.,  city  bonds, 

Levis,  Can.,  bonds, 

London,  Can.,  bonds,  .... 

Province  of  Manitoba  bonds,     . 
Montreal  city  bonds  and  stock, 
Mount  Forest,  Can.,  bonds. 
Province  of  New  Brunswick  bonds, . 

Ottawa  city  bonds, 

Parkdale,  Can.,  bonds,       .... 

Prince  Edward's  Island  bonds, . 

Protestant  Hospital  for  Insane,  Quebec,  bonds 

Protestant  School,  Montreal,  bonds, . 

Province  of  Quebec  bonds, 

Quebec  city  bonds,     ..... 

Koman  Catholic  School,  Montreal,  bonds, 

Sault  Ste,  Marie  city  bonds, 

Sherbrooke,  Can.,  city  bonds,    . 

St.  John's,  N.  B,,  city  bonds, 

St.  Hyacinthe  city  bonds,  .... 

St.  Thomas  city  bonds,      .... 

Stratford  city  bonds, 

Three  Rivers  city  bonds,  .... 

Toronto  city  bonds, 

Toronto  Junction,  Can,,  bonds, 
"Vancouver  city  (B.  C.)  bonds, ... 

Victoria  city  bonds, 

Windsor,  Can.,  bonds,       .... 
Westraount,  Can.,  bonds,  .... 
Adams  Express  Co.  bonds, 
Arizona  Water  Co.  bonds,         .         . 
Conn.  River  Bridge  &  Highway  Com.  bonds, 
Governor's  Foot  Guard,  Conn.,  bonds, 
Hartford  &  N  Y.  Transportation  Co.  bonds, 
Middletown  &  Portland  Bridge  Co.  bonds, 
Riverside  Water  Co.  bonds, 
Western  Union  Telegraph  Co.  bonds, 
Windsor  Locks  Electric  Lighting  Co.  bonds. 
Valley  City  Milling  Co.  bonds. 


Book  Value. 

$100,000  00 

24,318  48 

40,000  00 

45,963  99 

19,000  00 

75,000  00 

149,893  34 

320,000  00 

20,000  00 

(36,000  00 

133,000  00 

47,495  52 

97,250  GO 

74,000  00 

200,687  60 

4.55,587  17 

80,000  00 

85,000  00 

20,000  00 

72,750  00 

149,375  00 

80,000  00 

106,939  66 

21,000  00 

32,500  00 

456,337  00 

111,815  00 

225,000  00 

75,000  00 

88,507  03 

100,000  00 

86,337  50 

78,400  00 

145,000  00 

10,000  00 

12,000  00 

11,000  00 

225,000  00 

439,000  00 

29,850  00 

10,000  00 


Market  Value. 

§106,000  00 

25,555  77 

42,000  00 

47,342  91 

20,520  00 

81,000  00 

169,400  00 

324,800  00 

21,600  00 

69,300  00 

144,970  00 

47,495  52 

105,000  00 

78.440  00 

209,090  00 

490,130  00 

84,000  00 

89,250  00 

21,000  00 

77,250  00 

157,500  00 

31,600  00 

116,564  23 

22,890  00 

35,425  00 

469,444  00 

116,600  00 

254,500  00 

82,500  00 

94,459  68 

100,000  00 

89,095  00 

65,806  66 

145,000  00 

10,000  00 

12,600  00 

11,550  00 

250,000  00 

460,950  00 

30,000  00 

10,000  00 


$23,561,648  67  $25,485,877  63 


"BANKERS   LIFE   INSURANCE   COMPANY   OF   THE   CITY   OF 
NEW  YORK,"   NEW   YORK,   N.   Y. 

[Incorporated  March  19, 1869.    Commenced  business  March  24, 1S69.] 

Paid-up  Capital,  $100,000. 

Foster  M.  Voorhees,  President.  Frank  G.  Combes,  Secretary. 


Income. 

First  year's  premiums,  less  $1,080.61  for  reinsurance,    .         .  $114,140  74 

Dividends  applied  to  purchase  paid-up  additions  and  annuities,  1 ,449  13 

Surrender  values  applied  for  paid-up  insurance  and  annuities,  2,967  22 
Total  new  premiums,          ....      $118,557  09 
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Renewal  premiums,  less  $1,650.08  for  reinsurance,        .         .  $589,359  25 

Dividends  applied  to  pay  renewal  premiums, ....  18,239  62 

■Surrender  values  applied  to  pay  renewal  premiums,       .         .  1,570  72 
Total  renewal  premiums,  ....       $609,169  59 

Total  preinium  income, $727,726  68 

Consideration  for  annuities  certain, 1,000  00' 

Interest  on  mortgages,  |3,775. 95;  collaterals,  $3.50,     .        .  8,779  45 

on  bonds  and  dividends  on  stocks,      ....  30,502  44: 

on  premium  notes,  policy  loans  or  liens,    .         .         .  3,841  35 

on  other  debts  due  the  company,        .         .                 .  2,844  63 

Total  interest, $40,967  87 

Advance  payments, 9,948  26 

All  other  sources, 1,163  9a 

Total  income $780,806  76 

Net  or  ledger  assets,  Dec.  31,  1902,  .         .        .         .         .         .  994,580  24 

Total, $1,775,387  00 


Disbursements. 


Death  claims, 
Health  claims, 


Net  amount  paid  for  losses, 

Premium  notes  voided  by  lapse, 

Surrender  values  paid  in  cash, 

applied  to  pay  renewal  premiums, 
applied  for  paid-up  insurance  and  annuities 

Advance  pajniients  returned, 

Dividends  paid  policy  holders  in  cash,      .... 
applied  to  pay  renewal  premiums, 
applied  to  purchase  paid-up  additions  and  annuities, 

Total  paid  policy  holders, 

Claims  on  annuities  certain, 

Commissions  and  bonuses  paid  to  agents,  on  account  of  new 
policies,  $63,751.40  ;  renewals,  $43,395.70, . 

Commuting  commissions, 

Salaries  and  allowances  to  managers  and  agents,    . 
Agency  supervision,  traveling  and  all  other  agency  expenses 
Medical  examiners'  fees  and  inspections. 
Salaries  of  officers  and  home  office  employees. 

Rent,  . 

Advertising,  printing  and  postage, 

Legal  expenses, . 

Insurance  taxes,  licenses  and  department  fees, 
Incidentals,         .         .         .         .         .         . 

Total  disbursements, 

Balance, 


,707  98 
126  43- 


$300,834 

41 

3,254 

53 

21,529 

83 

1,570 

72 

2,967 

22 

11,113 

95 

6,138 

69 

18,239 

62 

1,449 

13 

$367,098  10 
725  00 

107,147  10 

'    10,821  00 

17,487  3a 

6.721  58 

7,212  12 

63,037  30 

16,162  85 

16,055  75 

3,121  09 

11,614  66 

12,659  33 

$639,863  21 

11,135,^23  79' 


Assets  as  per  Ledger  Accounts. 

Loans  on  mortgage  of  i-eal  estate, $83,250  OO 

on  collateral  security  (schedule  A),       .         .         .         .  700  00 

on  company's  policies  assigned  as  collateral,        .         .  69,871  70 
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Premium  notes  on  policies  in  force,  .         .         .         . 

Book  value  of  stocks  and  bonds  owned  (schedule  B),     . 
Cash  in  trust  companies  and ^anks  on  interest, 
Cash  in  bank,  f 2,690. 50;  in  company's  office,  $1,845.04, 
Bills  receivable,  ........ 

Agent's  debit  balances,      ....... 

Furniture  and  fixtures,      ....... 

Total  ledger  assets,  as  per  balance,  .         .         .         . 


fl6,470  34 

805,042  92 

110,192  56 

4,535  54 

1,210  73 

32,524  11 

11,725  89 

fl,135,523  79 


Other  Assets. 


Interest  accrued, 
Uncollected  premiums, 
Deferred  premiums,  . 


Total,  . 
Deduct  loading. 
Net  uncollected   and 
policies  in  force,     . 

Gross  assets, 


deferred   premiums   on 


$35,036  85 
67,229  31 

$102,266  16 
20,453  23 


fl,460  11 


81,812  93 
fl,218,796  83 


Assets  not  admitted. 

Office  furniture,  etc., f  11,725  89 

Agents' debit  balances, 32,524  11 

Bills  receivable,          .         .         .         .         ,         .  1,210  73 
Premium  obligations  in  excess  of  net  value  of 

their  policies, 1,990  19 

Book  value  of  bonds  and  stocks  over  market, .  13,296  67 

Total, 


Total  admitted  assets, 


60,747  59 
1,158,049  24 


Liabilities. 

Computed  net  value  of  all  outstanding  policies  (issues 
previous  to  Jan.  1,  1901,  on  Actuaries'  table  of  mortality, 
with  4  per  cent,  interest,  subsequent  issues  on  American 
table,  with  3i  per  cent,  interest),* 

Present  value  of  unpaid  instalments. 


Surrender  values  claimable  on  terminated  policies. 
Death  losses  in  process  of  adjustment, 
Claims  resisted  by  the  company. 

Total  policy  claims,    .... 
Premiums  paid  in  advance, 
Due  for  taxes,  fees,  salaries,  expenses,  etc.. 

Agents'  balances, 

Paid-up  capital, 

Unassigned  funds  (surplus),     . 

Total  liabilities,  .... 


$4,200  00 
14,200  00 


$849,452  00 

3,075  00 

175  89 


18,400  00 

1,000  71 

556  17 

889  75 

100,000  00 

184,499  72 

$1,158,049  24 


*  Under  the  provisions  of  Chapter  229,  Acts  of  1899,  and  amendments  thereto  the  policies 
of  tliis  company  issued  since  July  1, 1899,  have  been  valued  "  taking  the  first  year  as  one- 
year-term  insurance." 
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Premium  Note  Account. 

Premium  notes  on  hand  Dec.  31,  1902,     .         .  $10,406  39 
Premium   notes  received   during   1903   (new 

policies,  $1,843.46:  oldjpolicies,  135,410),    .  37,253  46 

Total,  .......        U7fio9  85 

Voided  by  lapse, $3,254  63 

Redeemed  by  maker  in  cash,     ....  27,934  98 

Total,. 31,189  51 

Balance  note  assets,  Dec.  31,  1903, $16,470  34 


Whole  life, 
Endowment, 
All  other,   . 
Reversionary  additions. 


Exhibit  of  Policies. 
Policies  and  Additions  in  Force  Dec.  31, 1902. 

Kumber.  Amount.  Total  No.  Total  Amount. 

.      7,780     $13,565,895  00 

754         1,055,900  00 

.       3,172        8,276,500  00 

36  00 

11,706     $22,898,331  00 


Policies  issued  during  the  Tear. 

Whole  life,         .         .         .       1,222      f 2,212,451  00 
Endowment,       ...         496  903,686  00 

All  other,   ....         211  635,000  00 


1,929         3,651,137  00 


Old  Policies  revived. 


Whole  life. 

Endowment, 

All  other,   .... 

106 

6 
11 

$60,800  00 

2,800  00 

36,000  00 

122 

99,600  00 
2,2i7  00 

Additions  by  dividends,     . 

Total,  .... 

13,757 

$26,651,285  00 

Whole  life, 
Endowment, 
All  other,   . 


Policies  terminated  during  the  Year. 
.      2,520      $2,932,487  00 


285 
361 


414,108  00 
1,059,545  00 


3,166       $4,406,140  00 


By  death,    . 
expiry, 
surrender, 
lapse,    . 

Not  taken,  . 


How  terminated. 


169 
19 

273 

2,305 

400 


$302,300  00 
44,500  00 

704,500  00 
2,520,345  00 

834,495  00 


3,166        4,406,140  00 
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Policies  171  Force  Dec.  31, 1903. 


Whole  life, 
Endowment, 
All  other,   . 
Reversionary  additions, 


Number.  Amount. 

6,588  $12,906,659  00 

.   970    1,548,278  00 

3,033    7,788,000  00 

2,208  00 


Total  Amount. 


10,591     f22,245,U5  00 


Schedule  A. 

Securities  held  as  Collateral. 


Phila.  &  Lehigh  Valley  Traction  Co.  bonds. 


Market  Value. 

f700  00 


Loaned  Thereon. 

S700  00 


Schedule  B. 
Stocks  and  Bonds  oivned  by  the  ComjMny. 


125  shares  American  Tel.  &  Tel.  Co., 

110      "       Chic.,  Mil.  &  St,  Paul  R.R  ,     . 

100      "       Consolidated  Gas  Co.,      . 

New  York  city  bonds.       .... 

American  Cotton  Oil  Co.  bonds, 

Ann  Arbor  R.R.  bonds,      .... 

Atchison,  Topeka  &  Santa  Fe  R  R.  bonds, 

Baltimore  &  Ohio  R.R  bonds,  . 

Brooklyn,  Queens  Co.  &  Suburb.  R.R.  bonds, 

Brooklyn  Union  Gas  Co.,  bonds, 

Bur].,  Cedar  Rapids  &  Northern  R.R.  bonds, 

Central  Pacific  R.R.  bonds. 

Central  Union  Gas  Co.  bonds,  .     •    , 

Chesapeake  &  Ohio  R.R.  bonds, 

Chicago  &  Eastern  Illinois  R.R.  bonds,    . 

Chicago,  Rock  Island  &  Pacific  R.R.  bonds, 

Cleveland,  Loraine  &  Wheeling  R.R.  bonds, 

Colorado  &  Southern  R.R.  bonds, 

Denver  &  Rio  Grande  R.R.  bonds,    . 

Erie  R.K.  bonds,         .... 

Lehigh  &  Wilkes-Barre  Coal  Co.  bonds. 

Metropolitan  St.  R.R.  bonds,     . 

Missouri,  Kansas  &  Texas  R.R.  bonds. 

Mobile  &  Ohio  R.R.  bonds, 

N.  Y.  Gas,  Elec.  L't,  H't  &  Power  Co.  bonds, 

N.  Y.  &  Queens  Elec.  L't  &  Power  Co  bonds 

N.  Y.,  Ontario  &  Western  R  R.  bonds,      . 

Norfolk  &  Western  R.R.  bonds, 

Northern  Pacific  R.R,  bonds,     . 

Oregon  Rail  &  Navigation  Co.  bonds, 

Oregon  Short  Line  R.R.  bonds, 

Reading  Co.  P.  &  R.  Coal  &  Iron  Co.  bonds, 

Southern  R.R.  bonds,         .... 

Union  Pacific  R.R.  bonds, .... 

Wabash  R.R.  bonds, 


Book  Value. 

$18,163  88 
18,337  50 
21,768  75 

107,100  56 
20,187  52 
10,060  52 
39,000  00 
48,501  25 
10,191  54 
22,958  86 
22,556  26 
9,875  00 
10,672  96 
10,383  15 
11,488  96 
16,353  43 
17,420  56 
17,916  00 
9,812  50 
42,506  25 
20,288  41 
17,692  27 
18,986  25 
25,865  00 
21,904  96 
20,022  39 
20,786  14 
19,516  25 
53,904  26 
10,254  51 
18,762  50 
17,731  25 
21,9.50  78 
9,738  75 
22,484  75 


Market  Value. 

§15,876  00 

19,190  00 

19,425  00 

102,000  00 

19,250  00 

9,325  00 
39,700  00 
48,275  00 

9,962  50 
22,600  00 
22,781  25 

9,950  00 
10,850  00 
10,250  00 
11,500  00 
15,600  00 
16,800  00 
17,250  00 
10,000  00 
41,625  00 
20,060  00 
16,9.50  00 
19,376  00 
24,600  00 
21,600  00 
20,450  00 
20,525  00 
19,375  00 
62,550  00 

9,875  00 
18,400  00 
19,550  00 
22,9.50  00 
10,337  50 
22,950  00 


,042  92   1791,746  25 
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"CONNECTICUT   GENERAL   LIFE  INSURANCE  COMPANY," 
HARTFORD,  CONN. 

[Incorporated  June,  1865.    Commenced  business  October,  1865.] 

Paid-up  Capital,  $150,000. 

Robert  W.  Huntington,  Jr.,  President,     James  A.  Tdrnbull,  Secretary. 


Income. 

First  year's  pi'emiums,  less  |2,85-i.l3  for  reinsurance,    . 
Surrender  values  applied  to  pay  first  year's  premiums,  . 

Total  first  yeai''s  premiums  on  original  policies, 
Dividends  applied  to  purchase  paid-up  additions,     . 
Surrender  values  applied  for  paid-up  insurance, 
Consideration  for  life  annuities,        ..... 

Total  new  premiums,  ....      f  143,053  34 

Renewal  premiums,  less  $10,938.54  for  reinsurance, 
Dividends  applied  to  pay  renewal  premiums,  . 
Surrender  values  applied  to  pay  renewal  premiums. 

Total  renewal  premiums,  ....       $658,260  37 

Total  premium  income, 

Interest  on  mortgages,  .8134,725.76  ;  collaterals,  $24. 18, 

on  bonds  and  dividends  on  stocks,       .... 

on  premium  notes,  policy  loans  or  liens,     . 

on  other  debts  due  the  company,         .... 

Discount  on  claims  paid  in  advance, 

Rents, 

Total  interest  and  rent $219,833  71 

Profit  on  sale  or  maturity  of  ledger  assets,       .... 

Total  income, 

Net  or  ledger  assets,  Dec.  31,  1902, 

Total, 


$130,876  20 

421  62 

1131,297  82 

2,012  91 

4,742  61 

5,000  00 

639,663  15 

18,268  17 

339  05 


,313  71 

134,749  94 

53,452  00 

22,326  27 

4,389  78 

24  10 

4,891  62 

3,027  10 

$1,024,174  52 
4,385,912  61 

$5,410,087  13 


Disbursements. 


Death  claims. 
Matured  endowments, 


Net  amount  paid  for  losses  and  endowments, 
Annuities  involving  life  contingencies,    . 
Premium  notes  voided  by  lapse. 
Surrender  values  paid  in  cash, .... 
applied  to  pay  new  premiums, 
applied  to  pay  renewal  premiums 
applied  for  paid-up  insurance, 
Dividends  paid  policy  holders  in  cash, 

applied  to  pay  renewal  premiums,  . 
applied  to  purchase  paid-up  additions 

Total  paid  policy  holders, .... 


$190,021  00 
78,341  00 

$268,362  00 

223  92 

178  11 

49,016  12 

421  62 

339  05 

4,742  61 

13,318  10 

18,258  17 

2,012  91 

,872  61 
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Dividends  to  stockholders,         ....... 

Commissions  and  bonuses  paid  to  agents,  on  account  of  new 

policies,  157,629.99;  renewals,  $38,243.87,  . 
Salaries  and  allowances  to  managers  and  agents, 
Agency  supervision,  traveling  and  all  other  agency  expenses 
Medical  examiners'  fees  and  inspections. 
Salaries  of  oflScers  and  home  office  employees. 

Rent, 

Advertising,  printing  and  postage,   . 

Legal  expenses,  ...... 

Furniture  and  office  fixtures,     .... 

Insurance  taxes,  licenses  and  department  fees, 
Taxes  on  I'eal  estate,  ..... 

Real  estate  expenses  (except  taxes). 
Loss  on  sales  or  maturity  of  ledger  assets, 
Premiums  on  bonds  purchased, 

Incidentals, 

On  account  of  deiireciation,       .... 

Total  disbursements, 

Balance, 


fl2,000  00 

95,873  86 

14,697  04 

30,095  48 

10,109  95 

35,921  37 

2,984  41 

8,608  75 

1,490  93 

804  75 

13,051  42 

1,422  68 

1,279  23 

6,645  31 

199  75 

3,222  09 

83,234  75 

$678,464  38 

14,731,622  75 


Assets  as  per  Ledger  Accounts 

Book,  value  of  real  estate,  ..... 

Loans  on  mortgage  of  real  estate,    .... 

Loans  on  company's  policies  assigned  as  collateral, 
Premium  notes  on  policies  in  force, 
Book  value  of  stocks  and  bonds  owned  (schedule  A), 
Cash  in  trust  companies  and  banks  on  interest. 
Cash  in  company's  office,  ...... 

Agent's  debitjbalances,      ...... 

Total  ledger  assets,  as  per  balance,  . 


$71,418  08 

2,728,567  71 

856, .550  13 

43,935  48 

1,410,190  37 

113,737  46 

7,210  13 

32  30 

H,731,641  66 


Other  Assets. 

Interest.due,  $7,343.56  ;  accrued,  $77,089.82,  . 
Market  value  of  stocks  and  bonds  over  book,  . 


Uncollectedjpremiums, 
Deferred  premiums,  . 

Total 

Deduct  loading,  .         . 

Net   uncollected   and    deferred 
premiums  on  policies  in  force, 


New  Business. 

$15,046  11 

28,308  76 

$43,354  87 
7,360  36 


Renewals. 

$14,472  19 
103,858  99 

m8,331  18 
20,089  08 


$85,994  51    $98,242  10 


84,433  38 
37,458  63 


134,236  61 


Gross  assets, 


.  $4,987,770  28 


Assets  not  admitted. 


Agents'  debit  balances. 
Total  admitted  assets, 


32  30 


.  H,987,737  98 
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Liabilities, 

Computed  net  value  of  all  outstanding  policies  (issues  pre- 
vious to  Jan.  1,  1901,  on  Actuaries'  table  of  mortality,  with 
4  per  cent,  interest,  subsequent  issues  on  American  table, 
Avith  Si  per  cent,  interest), 

Deduct  net  value  of  reinsured  risks, 

Net  reserve, 

Surrender  values  claimable  on  terminated  policies. 

Death  losses  in  process  of  adjustment,     ,         .        $51,908  00 

Matured  endowments  due  and  unpaid,     .         .  11,7-16  00 

Total  policy  claims, 

Premiums  paid  in  advance, 

Cost  of  collection  of  unpaid  premiums  in  excess  of  loading. 
Due  for  taxes,  fees,  salaries,  expenses,  etc., 
Dividends  or  other  profits  due  policy  holders, 
Dividends  apportioned,  payable  to  policy  holders,  . 

Agents'  balances, 

Paid-up  capital, 

Unassigned  funds  (surplus), 

Total  liabilities, 


1,394,604  00 
71,804  00 

1,322,800  00 
2,635  95 


63,654  00 

6,513  04 

3,102  85 

2,000  00 

820  50 

164,858  73 

18  91 

150,000  00 

271,334  00 

,987,737  98 


Premium  Note  Account. 

Premium  notes  on  hand  Dec.  31,  1902,      .         .        -$44,518  84 
Premium  notes  ree'd  during  1903  (old  policies),  10,297  62 

Total 54,816  46 

Used  in  purchase  of  surrendered  policies,        .  $648  55 

Voided  by  lapse, 178  11 

Used  in  payment  of  dividends  to  policy  holders,  444  16 

Redeemed  by  maker  in  cash,    ....  9,610  17 

Total, 10,880  98 

Balance  note  assets,  Dec.  31,  1903, $43,935  48 


Whole  life. 
Endowment, 
All  other,   . 
Reversionary  additions 


Exhibit  of  Policies. 
Policies  and  Additio7is  in  Force  Dec,  31, 1902, 

dumber.  Amount.  Total  Xo. 

.   7,487  $11,599,955  00 

.   6,726    8,249,968  CO 

405     894,000  00 

202  00 


Total  Amount. 


14,618    $20,744,125  00 


Whole  life, 
Endowment, 
All  other,   . 


Whole  life. 
Endowment, 
All  other,   . 


Policies  issued  during  the  Year, 
.       1,232      $2,026,218  00 


52 
1,379 

281 


1,766,441  00 
850,036  00 


2,892        4,642,695  00 


Old  Policies  revived. 


19 

24 

1 


$23,000  00 

26.300  00 

2,500  00 


44 


51,800  00 
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Whole  life, 
Endowment, 
All  other,   . 


Old  Policies  changed  arid  iricreased. 


Additions  by  dividends. 
Total,  . 


23 
40 
65 


$33,000  00 
74,500  00 
81,000  00 


128 


$188,500  00 
2,229  00 


.    17,682     $25,629,349  00 


Policies  terminated  during  the  Tear. 


Whole  life, 
Endowment, 
All  other,   . 


643 
595 
144 


L,044,672  00 
748,229  00 
310,382  00 


1,382 

$2,103,283  00 

How  terminated. 

By  death,    . 

134 

$218,720  00 

maturity, 

70 

76,841  00 

expiry, 

15 

28,000  00 

surrender,     . 

186 

290,890  00 

lapse,    . 

536 

754,652  00 

change  and  decrease, 

124 

250,550  00 

not  taken,     . 

317 

483,630  00 

Policies  in  Force  Dec.  31, 19C 

Whole  life, 

.       8,118 

$12,637,501  00 

Endowment, 

.      7,574 

9,368,980  00 

All  other,    . 

608 

1,517,154  00 

Reversionary  additions, 

. 

2,431  00 

1,382    2,103,283  00 


16,300       23,526,066  00 


Schedule  A. 

Stocks  and  Botids  owned  by  the  Gorripany. 


337  shares  N.  Y.,  N.  H.  &  Hartford  R.R., 

400  "  Pennsylvania  R.R.,  . 

75  "  Cleve.  Term.  &  Valley  R.R.,  . 

100  "  Chicago  &  North  Western  R.R, 

144  "  Illinois  Central  R.R., 

136  "  Georgia  R.R.  &  Banking  Co., . 

200  "  Atlanta  &  West  Point  R.R.,     . 

40  "  Fourth  National  Bank,  N.  Y,, . 

216  "  American  National  Bank,  Hartford, 

104  "  PhcBnix  National  Bank,  Hartfoi'd, 

52  "  Charter  Oak  NatU  Bank,  Hartford 

70  "  Hartford  National  Bank, 

100  "  First  National  Bank,  Hartford, 

20  "  ^tna  National  Bank,  Hartford, 

12  "  Farm.  &  Mech.  National  Bank, 

24  "  City  Bank,  Hartford, 

60  "  Thames  Nat'l  B'k,  Norwich,  Conn., 

86  »  Conn.  Tr.  &  Safe  Dep.  Co  ,  Hart.,  . 


Book  Value. 

$46,002  03 

25,906  25 

1,290  00 

16,150  00 

15,150  00 

31,963  00 

31,410  00 

4,193  00 

13,538  00 

15,853  00 

6,7C0  00 

10,625  00 

13,978  25 

2,373  50 

2,250  67 

2,790  00 

6,850  00 

8,428  00 


Market  Value. 

$65,715  00 

23,750  00 

3,900  00 

16,875  00 

18,864  00 

34,000  00 

32,000  00 

8,400  00 

15,120  00 

12,480  00 

5,460  00 

9,450  00 

13,500  00 

4,000  00 

1,440  00 

1,920  00 

8,500  00 

19,780  00 
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50  shares  Security  Co  ,  Hartford,    . 
200      "       Northwestern  Telegraph  Co., 
200      "       Nebraska  Telephone  Co., 
133      "      Missouri  &  Kansas  Telephone  Co. 
City  of  Evansville,  Ind.,  bonds, 
City  of  Cleburne,  Tex.,  bonds,  . 
City  of  Oak  Cliff,  Tex.,  bonds,  . 
City  of  San  Antonio,  Tex.,  bonds,     . 
City  of  Fort  Worth,  Tex  ,  bonds. 
City  of  Gainesville,  Tex  ,  bonds, 
City  of  Greenville,  Tex  ,  bonds. 
City  of  Superior,  Wis.,  bonds,  . 
City  of  Norwich,  Kan.,  bonds,  . 
City  of  Huron,  S.  D.,  warrant,  . 
County  of  Mecklenburg,  N,  C  ,  bonds. 
County  of  Henderson,  N.  C,  bonds, 
County  of  Franklin,  N.  C,  bonds,     . 
County  of  Clallam,  Wash.,  bonds,     . 
County  of  Skagit,  Wash.,  bonds. 
County  of  Colbert,  Ala  ,  bonds. 
County  of  Silver  Bow,  Mont.,  bonds, 
Winston  Township,  N.  C,  bonds,     . 
Arizona  territorial  bonds, . 
Lima  Lake,  HI.,  bonds, 
Clay  County,  Minn.,  bonds, 
Denver  Union  Water  Co.  bonds, 
Arizona  Water  Co.  bonds. 
Swift  &  Co  ,  bonds,    .... 
Western  Union  Telegraph  Co.  bonds, 
Hudson  River  Power  Transmission  Co.  bonds 
New  York  Dock  Co.  bonds. 
Northern  Union  Gas  Co.  bonds, 
N.  y.  &  East  River  Gas  Co.  bonds,  . 
N.  Y.  &  Queens  Elec.  Lt.  &  Power  Co.  bonds 
Montgomery  Light  &  Power  Co  bonds,  . 
Citizens'  Gas  &  Fuel  Co.,  Terre  Haute,  bonds 
Lock  port  Gas  &  Electric  Light  Co.  bonds, 
Willimantic  Gas  &  Electric  Light  Co.  bonds, 
Georgia  Electric  Light  Co.  bonds,     . 
Auburn  Gas  Co.  bonds,      .... 
Memphis  Light  &  Power  Co.  bonds, 
Norfolk  &  Western  R.R.  bonds, 
Kan.  City,  Ft  Scott  &  Memphis  R.R.  bonds, 
Minneapolis  &  St.  Louis  R.R  bonds. 
Northern  Pacific-Gt.  Northern  R.R.  bonds, 
Hartford  &  Conn.  Western  R.R.  bonds,    . 
Northern  Pacific  R.R.  bonds,     . 
Lake  Erie  &  Western  R.R.  bonds,     . 
Atlanta  &  West  Point  R.R.  bonds,    , 
Brooklyn  &  Montauk  R.R  bonds,     . 
Midland  Terminal  R  R.  bonds, 
Alabama  &  Vicksburg  R.R.  bonds,  . 
Atch.,  Top.  &  Santa  Fe  R.R.  bonds, . 
Baltimore  &  Ohio  R.R  bonds,  . 
Central  of  Georgia  R.R.  bonds, 
Chesapeake  &  Ohio  R.R.  bonds, 
Chicago  &  N^orthwestern  R.R.  bonds. 
Chic,  Rock  Island  &  Pacific  R.R.  bonds, . 
Lehigh  Valley  R.R.  bonds, 
Louisville  &  Nashville  R.R.  bonds,  . 


Book  Value. 

f4,750  00 

11,460  00 

20,000  00 

13,300  00 

16,353  95 

4,000  00 

3,500  00 

11,000  00 

4,950  00 

5,000  00 

5,150  00 

9,800  00 

500  00 

1,500  00 

16,575  00 

10,900  00 

4,000  00 

6,000  00 

5,000  00 

5,350  00 

10,150  00 

16,025  00 

15,000  00 

13,000  00 

10,900  00 

13,640  00 

3,000  00 

20,300  00 

20,950  00 

10,250  00 

9,200  00 

27,175  00 

11,400  00 

21,150  00 

15,000  00 

10,000  00 

13,000  00 

10,000  00 

12,000  00 

10,000  00 

10,250  00 

18,450  00 

11,500  00 

14,425  00 

32,984  50 

3,000  00 

6,782  50 

8,720  00 

6,500  00 

3,400  00 

10,000  00 

34,740  00 

59,750  00 

24,500  00 

81,320  00 

26,010  00 

10,750  00 

22,700  00 

9,260  00 

39,.570  00 


Market  Value. 

$6,500  00 

12,000  00 

20,000  00 

12,635  00 

17,000  00 

4,000  00 

3.500  00 

11,100  00 

4,750  00 

5,000  00 

6,400  00 

5,800  00 

500  00 

1,200  00 

16,660  00 

10,000  00 

4,000  00 

6,000  00 

6,000  00 

5,000  00 

10,200  00 

16,400  00 

15,750  00 

11,700  00 

12,000  00 

14,400  00 

3,000  00 

20,200  00 

20,400  00 

10,000  00 

9,000  00 

26,500  00 

11,100  00 

20,200  00 

15,450  00 

10,000  00 

13,000  00 

10,000  00 

12,240  00 

10,000  00 

10,400  00 

19,200  00 

11,800  00 

14,400  00 

32,025  00 

3,000  00 

7,000  00 

8,800  00 

6,825  00 

3,360  00 

10,000  00 

34,800  00 

57,900  00 

24,500  00 

81,490  00 

25,890  00 

10,850  00 

20,475  00 

9,300  00 

39,450  00 
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Missouri  Pacific  R.R.  bonds, 

Pennsylvania  R.R.  bonds, 

Seaboard  Air  Line  R.R.  bonds, 

Southern  R.R.  bonds, 

Southern  Pacific  R.R.  bonds,     . 

Toledo  &  Ohio  Central  R.R.  bonds, . 

Twin  City  Rapid  Transit  Co,  bonds, 

Detroit  United  Railway  bonds, 

Erie  Electric  Motor  Co.  bonds, 

Anderson  Indiana  Electric  Street  R'y  bonds, 

Sunset  Telephone  Co.  bonds,    . 

Central  Union  Telephone  Co.  bonds. 

Western  Telephone  Co.  bonds. 


$19,800  00 

21,000  00 

31,175  00 

108,681  85 

13,030  00 

4,250  00 
14,700  00 
10,400  00 
10,350  00 

5,000  00 
15,945  00 
25,675  00 

9,911  87 


Market  Value. 

$20,250  00 

20,995  00 

33,200  00 

111,680  00 

12,980  00 

4,550  00 
14,300  00 
10,200  00 
10,200  00 

5,000  00 
15,750  00 
25,500  00 

9,850  00 


1,410,190  37  $1,447,649  00 


"THE   CONNECTICUT   MUTUAL   LIFE   INSURANCE    COMPANY," 
HARTFORD,   CONN. 

[Incorporated  June  15, 1846.    Commenced  business  Dec.  15, 1846.] 

Jacob  L.  Greene,  President.  Herbert  H.  White,  Secretary. 

Income. 


First  year's  premiums, 

Surrender  values  applied  to  pay  first  year's  premiums,  . 

Total  first  year's  premiums  on  original  policies, 
Surrender  values  applied  for  paid-up  insurance  and  annuities. 
Consideration  for  life  annuities, 

Total  new  premiums,         ....      $469,430  17 

Renew^al  premiums, 

Dividends  applied  to  i^ay  renewal  premiums, .... 
Surrender  values  applied  to  pay  renewal  premiums, 

Total  renewal  premiums,  ....    $4,855,651  89 


,279  33 
1,033  22 


$390,312 

55 

65,481 

96 

13,635 

66 

3,748,357 

17 

1,101,132 

25 

6,162 

47 

Total  premium  income,      ..... 
Premium  notes  restored  by  revival  of  policies, 
Interest  on  mortgages,  $1,231,033.70  ;  collaterals,  $577.71, 
on  bonds  and  dividends  on  stocks, 
on  premium  notes,  policy  loans  or  liens,    , 
on  other  debts  due  the  company, 
Discount  on  claims  paid  in  advance. 
Rents,  including  $35,000  for  own  use, 

Total  interest  and  rent $2,936,543  85 

Total  income, 

Net  or  ledger  assets,  Dec.  31,  1902, 


$5,325,082  06 

545  38 

1,231,611  41 

1,122,339  11 

36,942  02 

11,224  09 

2,486  97 

531,940  25 


Total, 


.  $8,262,171  29 
.  63,182,791  32 

$71,444,962  61 


Disbursements. 


Death  claims, 
Matured  endowments, 


Net  amount  paid  for  losses  and  endowments, 


.  $4,339,641  75 
356,434  10 

.  $4,696,075  85 


QQ 
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Annuities  involving  life  contingencies, $11,203  57 

Premium  notes  voided  by  lapse, 919  00 

Surrender  values  paid  in  cash, 506,203  34 

applied  to  pay  new  premiums,     .         .         .  1,033  22 

applied  to  pay  renewal  premiums,       .        .  6,162  47 

applied  for  paid-up  insurance  and  annuities,  65,481  96 

Dividends  paid  policy  holders  in  cash, 258,679  19 

Dividends  applied  to  pay  renewal  premiums, .        .         .         .  1,101,132  25 

Total  paid  policy  holders, $6,646,890  85 

Commissions  and  bonuses  paid  to  agents,  on  account  of  new 

policies,  $96,737.66;  renewals,  $302,483.18,         .        .         .  399,220  84 

Salaries  and  allowances  to  managers  and  agents,    .         .         .  15,100  00 

Agency  supervision,  traveling  and  all  other  agency  expenses,  18,924  48 

Medical  examiners'  fees, 22,131  40 

Salaries  of  officers  and  home  office  emplovees,        .         .        .  166,363  53 

Rent,  including  $35,000  for  own  use,        /       .         .         .         .  43,003  20 

Advertising,  printing  and  postage, 72,491  26 

Legal  expenses, 17,897  98 

Insurance  taxes,  licenses  and  department  fees,        .         .         .  217,637  32 

Taxes  on  real  estate, 205,007  96 

Real  estate  expenses  (except  taxes), 229,691  93 

Loss  on  sale  or  maturity  of  ledger  assets,         ....  165,585  48 

Incidentals, 18,587  49 

Total  disbursements, $8,233,433  72 

Balance, $63,211,528  89 


Assets  as  per  Ledger  Accounts. 

Book  value  of  real  estate, $11,251,610  60 

Loans  on  mortgage  of  real  estate, 24,836,415  06 

Loans  on  collateral  security  (schedule  A),       .        .         .         .         30,000  00 

Premium  notes  on  policies  in  force, 577,521  21 

Book  value  of  stocks  and  bonds  owned  (schedule  B),     .         .  25,906,460  94 
Cash  in  trust  companies  and  banks  on  interest,       .        .         .       352,993  25 

Cash  in  bank, 255,985  44 

Bills  receivable, 482  06 

Agents'  debit  balances, 110  33 

Total  ledger  assets,  as  per  balance,  ....         $63,211,528  89 


Other  Assets. 

Interest  due,  $167,663.84  ;  accrued,  $749,245.70, 
Rents  due,  $7,368 .  46  ;  accrued,  $5,775 .  09, 
Market  value  of  stocks  and  bonds  over  book,  . 


Uncollected  premiums, 
Deferred  premiums,  . 

Total 

Deduct  loading, 

Net  uncollected  and   deferred 
premiums  on  policies  in  force. 


New  Business. 

$19,438  82 
32,890  96 

$52,829  78 
10,465  96 


Renewals. 

$56,663  81 
33^,421  97 

$396,085  78 
79,217  16 


$41,863  82   $316,868  62 


916,909  54 

13,143  55 

433,232  81 


358,732  44 


Gross  assets, 


$64,933,647  23 
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Assets  not  admitted. 


Agents'  debit  balances, 
Bills  receivable. 


Total '  . 

Deduct  special  deposits  in  other  States,    . 

Total  admitted  assets, 


$110  33 
482  06 

■^""^  "" 

• 

$64,932,954  84 
.   111,500  00 

,      , 

$64,821,454  84 

Liabilities. 

Computed  net  value  of  all  outstanding  policies  (issues  pre- 
vious to  Jan.  1,  1901,  on  Actuaries'  table  of  mortality,  with 
4  per  cent,  interest,  subsequent  issues  on  American  table, 
with  Si  per  cent,  interest) , $ 

Surrender  values  claimable  on  terminated  policies, 


Death  losses  due  and  unpaid, 
Death  losses  in  pi'ocess  of  adjustment, 
Matured  endowments  due  and  unpaid. 
Claims  resisted  by  the  company. 

Total  policy  claims,    .... 
Premiums  paid  in  advance, 
Dividends  or  other  profits  due  policy  holders. 

Special  reserve, 

Real  estate  depreciation  fund,  . 
Unassigned  funds  (surplus),     . 

Total, 

Deduct  liabilities  on  special  deposits, 


5,375  93 

444,077  00 

10,017  00 

3,500  00 


),095,998  00 
159,657  00 


Total  liabilities. 


490,969  93 

37,431  92 

1,352,028  05 

2,817,315  00 

349,742  39 
4,629,812  55 

164,932,954  84 
111,500  00 

$64,821,454  84 


Premium  Note  Account. 

Premium  notes  on  hand  Dec.  31,  1902,     .        .  $641,884  78 

Premium  notes  restored  by  revival  of  policies,  545  38 

Total, $642,430  16 

Used  in  payment  of  losses  and  claims,     .        .  $18,943  90 

Used  in  purchase  of  surrendered  policies,        .  4,008  00 

Voided  by  lapse, 919  00 

Used  in  payment  of  dividends  to  policy  holders,  31,720  81 

Redeemed  by  maker  in  cash,     ....  9,317  24 

Total, 64,908  96 

Balance  note  assets,  Dec.  31,  1903, f577,521  21 


Exhibit  of  Policies. 
Policies  and  Additions  in  Force  Dec.  31, 1902. 

Number.  Amount.  Total  No.  Total  Amount. 

Whole  life,  .  .  .  61,195  $146,575,314  00 
Endowment,  .  .  .  7,760  17,159,751  00 
All  other,   ....         807         2,123,160  00 

69,752  $165,858,225  00 
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Whole  life. 
Endowment, 
All  other,   . 


Policies  issued  during  the  Year. 

Number.  Amount.         Total  No.  Total  Amount. 

.      2,761      $7,488,833  00 
841        2,048,117  00 
207           654,715  00 
3,809     110,091,665  00 


Whole  life. 
Endowment, 
All  other,   . 


Old  Policies  revived. 


18 
1 
1 


f30,008  00 
1,000  00 
1,000  00 


20 


32.008  00 


Whole  life. 
Endowment, 
All  other,  . 


Total, 


Old  Policies  increased. 

$25,411  00 

4,354  00 

2  5,000  00 


34,765  00 


.    73,583  1176,016,663  00 


Policies  terminated  during  the  Year. 

Whole  life,  .  .  .  2,822  |7 ,838,689  00 
Endowment,  ...  409  1,147,778  00 
All  other 202  525,710  00 


3,433       $9,512,177  00 


How  terminated. 


By  death,    . 

maturity, 

expiry,  . 

surrender, 

lapse,     . 

change  and  decrease, 
Not  taken,  . 


1,759 
145 

621 

716 

2 

190 


^,564,107  00 

357,057  00 

2,480  00 

1,669,371  00 

1,793,010  00 

603,852  00 

622,300  00 


3,433        9,512,177  00 


Policies  in  Force  Bee.  31, 1903. 

Whole  life,  .  .  .  61,152  $146,280,877  00 
Endowment,  .  .  .  8,183  18,065,444  00 
All  other,   .         .         .        .         815        2,158,165  00 


70,150     166,504,486  00 


Schedule  A. 
Securities  held  as  Collateral. 


Mexican  bonds, 

Anderson,  Ind.,  Street  R'y  bonds. 

Union  Traction  Co.,  Ind.,  bonds. 


Market  Value.      Loaned  Thereon. 

$9,700  00") 

5,500  00  }    $30,000  00 
17,956  00) 


$33,155  00   $30,000  00 
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Schedule  B. 
Stocks  and  Bonds  ow7ied  by  the  Company, 


130  shares  First  National  Bank,  Hartford, 
25      "      ^tna  National  Bank,  Hartford, 

294      "       Phoenix  National  Bank,  Hartford 
10      "       Charter  Oak  Nat'l  Bank,  Hart., 
80       "       City  Bank,  Hartford,     . 
40      "       State  Bank,  Hartford,   . 

300      "       Conn.  Tr.  &  Safe  Dep.  Co.,  Hart. 

614      "      N.  Y.,  N.  H.  &  Hartford  R.R., 
2,000      "       Conn.  &  Passumpsie  Rivers  R.R. 

500      "       Massawippi  Valley  R.R., 
1,002      "       P^re  Marquette  R.R.,     . 
3,300      "       New  York  Dock  Co.,     . 
City  of  Louisville,  Ky.,  bonds,  . 
City  of  Quincy,  111.,  bonds. 
City  of  Galveston,  Tex.,  bonds, 
City  of  Austin,  Tex.,  bonds, 
City  of  Montreal,  Canada,  bonds. 
City  of  Omaha  bonds,        .... 
City  of  San  Antonio,  Tex.,  bonds,     . 
City  of  Duluth,  Minn.,  bonds,  ... 
City  of  St.  Paul,  Minn.,  bonds, . 
County  of  Leavenworth,  Kan.,  bonds, 
County  of  Hancock,  Ohio,  bonds. 
County  of  Wyandotte,  Kan.,  bonds, . 
Burl.,  Cedar  Rapids  &  Northern  R'y  bonds, 
Cleve.,  Cin.,  Chic.  &  St.  Louis  R.R.  bonds, 
Chesapeake  &  Ohio  R'y  bonds, 
Chic,  St.  Louis  &  New  Orleans  R.R.  bonds, 
Chic.  &  Western  Indiana  R.R.  bonds, 
Chicago,  Mil.  &  St.  Paul  R.R.  bonds, 
Chicago  &  Erie  R.R.  bonds. 
Chic,  Rock  Island  &  Pacific  R.R.  bonds. 
Central  Union  Depot  &  R'y  Co.  bonds. 
Cedar  Rapids,  Iowa  Falls  &  N.  W.  R'y  bonds, 
Detroit,  Grand  Rapids  &  Western  R.R.  bonds, 
Easton  &  Amboy  R.R.  bonds,   . 
Erie  R.R.  bonds, 

Elgin,  Joliet  &  Eastern  R'y  bonds. 
Eastern  R'y  of  Minn,  bonds, 
Hartford  Street  R'y  bonds, 
Illinois  Central  R.R.  bonds, 
Lehigh  Valley  R.R.  bonds, 
Lehigh  Valley  R.R.  Terminal  bonds, 
Manhattan  R'3'  bonds,        .... 
Minneapolis  &  St,  Louis  R.R.  bonds, 
N.  Y.  Cent.  &  Hudson  River  R.R.  bonds,. 
N.  Y.  &  Greenwood  Lake  R'y  bonds, 
Northern  Pacific  R.R.  bonds,     . 
Norfolk  Terra.  &  Transportation  Co.  bonds, 
N.  Y.,  Lack.  &  Western  R'y  bonds,  . 
Ogdensburg  &  Lake  Champlain  R'y  bonds, 
Philadelphia  &  Reading  R.R.  bonds. 
Port  Reading  R.R.  bonds, .... 

Reading  Co.  bonds, 

St.  Joseph  Terminal  R  R  bonds. 


Book  Value. 

$13,000  00 

2,500  00 

40,710  25 

1,055  00 

8,000  00 

4,195  00 

30,000  00 

66,116  00 

200,000  00 

50,000  00 

83,500  00 

330,000  00 

125^339  06 

115,521  22 

100,000  00 

39,000  00 

100,031  25 

68,575  00 

31,800  00 

133,125  00 

132,370  00 

99,580  00 

20,480  00 

86,437  50 

58,625  00 

1,379,236  43 

1,198,669  66 

776,662  60 

1,190,080  67 

320,712  08 

548,946  39 

513,861  11 

250,000  00 

56,000  00 

82,500  00 

423,500  00 

1,415,121  94 

639,381  46 

642,343  75 

267,600  00 

496,500  00 

652,735  17 

1,016,000  00 

693,760  00 

483,125  00 

89,500  00 

306,000  00 

2,297,667  16 

104,625  00 

107,760  00 

250,000  00 

1,228,875  00 

253,300  00 

467,500  00 

350,000  00 


Market  Value. 

f  17,550  00 

4,650  00 

34,545  00 

1,050  00 

7,000  00 

6,320  00 

67,500  00 

120,037  00 

200,000  00 

50,000  00 

74,148  00 

135,300  00 

141,225  00 

119,600  00 

75,000  00 

80,000  00 

100,000  00 

66,000  00 

30,000  00 

138,760  00 

135,780  00 

103,000  00 

20,000  00 

85,500  00 

57,.500  00 

1,886,000  00 

1,184,000  00 

879,375  00 

1,120,900  00 

348,210  00 

585,000  00 

510,000  00 

260,000  00 

54,250  00 

79,200  00 

426,387  50 

1,435,000  00 

678,000  00 

480,000  00 

267,600  00 

466,250  00 

698,920  00 

1,120,000  00 

761,260  00 

480,000  00 

86,500  00 

322,500  00 

2,353,000  00 

100,000  00 

99,250  00 

242,600  00 

1,446,500  00 

252,626  00 

455,000  00 

360,000  00 
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Southern  R'y  bonds,  .... 
Savannah  Union  Station  bonds, 
Terminal  R.R.  Asso.  of  St.  Louis  bonds, 
Union  Pacific  R.R.  bonds, . 
Wabash  R.R.  bonds,  .... 
West  Jersey  &  Sea  Shore  R.R.  bonds, 
Willmar  &  Sioux  Falls  R'y  bonds,    . 
United  States  of  Mexico  bonds. 
Long  Dock  Co.  bonds, 
New  York  Dock  Co.  bonds, 
Province  of  Quebec  bonds, 


Book  Value. 

L,231,268  75 
609,000  00 
686,250  00 
975,013  64 
163,739  23 
102,000  00 
204,850  00 
992,569  48 
391,607  50 
330,000  00 
15,468  75 


Market  Value. 

fl,176,000  00 
609,000  00 
726,250  00 

1,012,500  00 
160,211  25 
104,500  00 
196,350  00 

1,000,070  00 

420,540  00 

293,700  00 

15,000  00 


$25,906,460  94  $26,339,693  75 


"THE  EQUITABLE  LIFE  ASSURANCE   SOCIETY  OF  THE 
UNITED  STATES,"  NEW  YORK,  N.  Y. 

[Incorporated  July  26,  1859.    Commenced  biisiness  July  28, 1859.] 

Paid-up  Capital,  $100,000. 

James  W.  Alexander,  President.  William  Alexander,  Secretary. 

Income. 

First  year's  premiums  on  original  policies,  ....  $9,156,624  83 
Dividends  applied  to  purchase  paid-up  additions  and  annuities,  771,998  60 
Surrender  values  applied  for  paid-up  insurance  and  annuities,     1,653,668  00 

Consideration  for  life  annuities, 1,382,446  32 

Total  new  premiums f  12,964,737  75 

Renewal  premiums,  less  $46,740.82  for  reinsurance,      .        .45,673,15188 

Total  premium  income, $58,637,889  63 

Consideration  for  annuities  certain, 253,954  00 

Interest  on  mortgages,$2,951,893.41 ;  collaterals, $341,629. 49,  3,293,522  90 

on  bonds  and  dividends  on  stocks,       ....  7,420,651  82 

on  premium  notes,  policy  loans  or  liens,     .        .         .  930,269  98 

on  other  debts  due  the  company,         ....  1,291,411  86 

Rents,  including  $293,192  for  own  use, 1,881,000  96 

Total  interest  and  rent $14,816,857  52 

Profit  on  sale  or  maturity  of  ledger  assets,       ....  9,649  78 


Total  income, 
Net  or  ledger  assets,  Dec,  31,  1902, 


$73,718,350  93 
334,049,959  68 


Total, $407,768,310  61 


Disbursements. 

Death  claims  and  additions  (less  $264,968  reinsurance),         $18,318,482  94 
Matured  endowments  and  additions, 2,631,496  74 


Net  amount  paid  for  losses  and  endowments,  .        .       -^  $20,949,979  68 

Annuities  involving  life  contingencies, 883,278  00 

Surrender  values  paid  in  cash, 5,780,451  04 

Surrender  values  applied  for  paid-up  insurance  and  annuities,    1,653,668  00 

Dividends  paid  policy  holders  in  cash, 4,910,296  95 

Dividends  applied  to  purchase  paid-up  additions  and  annuities,       771,998  60 

Total  paid  to  policy  holders $34,949,672  27 
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Claims  on  annuities  certain, 

Dividends  to  stockholders, 

Commissions  and  bonuses  paid  to  agents  on  account  of  new 

policies,  $3,624,555.43  ;  renewals,  $3,627,084.92, 
Commuting  commissions,  ...... 

Salaries  and  allowances  to  managers  and  agents,   . 
Agency  supervision,  travelling  and  all  other  agency  expenses 
Medical  examiners'  fees  and  inspections,         ... 
Salaries  of  officers  and  home  office  employees. 

Rent, 

Advertising,  printing  and  postage, 

Legal  expenses, 

Furniture  and  office  fixtures,    ...... 

Insurance  taxes,  licenses  and  department  fees, 

Taxes  on  real  estate, 

Real  estate  expenses  (except  taxes),       .... 
Incidentals, 


$63,661  05 
7,000  00 

7,251,640  35 

1,036,764  87 

564,636  87 

464,697  94 

830,956  23 

1,088,968  22 

293,192  00 

700,971  80 

165,288  83 

38,218  05 

667,483  34 

363,148  90 

574,881  65 

431,828  78 


Total  disbursements, $49,493,011  15 


Balance, $358,275,299  46 

Assets  as  per  Ledger  Accounts. 

Book  value  of  real  estate, f  37,2 15,875  67 

Loans  on  mortgage  of  real  estate,    .        .         .        .        .         .  74,345,110  94 

on  collateral  security  (schedule  A),      .        .         .         .  20,333,500  00 

on  company's  policies  assigned  as  collateral,  .  .  18,834,127  74 
Book  value  of  stocks  and  bonds  owned  (schedule  B),  .  180,399,670  00 
Cash  in  trust  companies  and  banks  on  interest,       .        .         .  25,617,667  81 

Cash  in  company's  office, 8,101  35 

Agent's  debit  balances, 1,521,245  95 


Total  ledger  assets,  as  per  balance,  ....       f  358,275,299  46 

Other  Assets. 

Interest  due,  $57,673.75;  accrued,  $2,832,207.95,  .  .  .  2,389,88170 
Rentsdue,  $53,004.18;  accrued,  $97,938.19,  ....  150,94237 
Market  value  of  stocks  and  bonds  over  book, ....  12,747,275  00 

New  Business.  Renewals. 

Uncollected  premiums,      .         .    $1,829,476  00    $4,611,979  00 
Deferred  premiums, .        .        .        379,194  00      2,757,648  00 


Total, $2,208,670  00   $7,369,627  00 

Deduct  loading,  .        .        .        441,734  00      1,473,926  00 


Net  uncollected  and  deferred 
premiums  on  policies  in  force,   $1,766,936  00   $5,895,701  00 


7,662,637  00 
Gross  assets, $381,226,035  53 

Assets  not  admitted. 
Agents'  debit  balances, 1,521,245  95 


Total, $379,704,789  58 

Deduct  special  deposits  in  other  States, 22,323,403  00 


Total  admitted  assets, $367,381,386  58 
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Liabilities. 

Computed  net  value  of  all  outstanding  policies  (issues 
previous  to  Jan.  1,  1901,  on  Actuaries'  table  of  mortality, 
with  4  per  cent,  intei-est,  subsequent  issues  on  American 

table,  with  3  per  cent,  interest), $303,069,416  00 

Present  value  of  unpaid  instalments, 1,408,114  00 

Death  losses  due  and  unpaid,  ....  $124,738  00 
Death  losses  in  process  of  adjustment,  .  .  1,773,656  00 
Matured  endowments  due  and  unpaid,  .  .  267,355  31 
Claims  resisted  by  the  company,       .         .         .  27,500  00 

Due  and  unpaid  on  life  annuity  claims,    .         .  51,918  45 

Total  policy  claims, 2,245,167  76 

Due  and  unpaid  on  instalments, 3,491  66 

Premiums  paid  in  advance, 300,599  00 

Dividends  or  other  profits  due  policy  holders,         .        .        .       456,687  08 

Paid-up  capital 100,000  00 

Unassigned  funds  (surplus), "  .        .  69,460,171  08 


Total, 

Deduct  liabilities  on  special  deposits. 


$377,043,646  58 
.  19,662,260  00 


Total  liabilities $357,381,386  58 


Exhibit  of  Policies. 
Policies  and  Additions  in  Force  Dec.  31, 1902. 


Whole  life. 
Endowment, 
All  other,   . 
Reversionary  additions. 


Number.  Amount.  Total  No.         Total  Amount. 

330,016  $941,330,798  00 

118,836     321,904,525  00 

9,053       22,607,840  00 

6,603,432  00 

457,905  $1,292,446,595  00 


Whole  life. 


Policies  issued  during  the  Year. 
.     66,887  $180,083,679  00 


Endowment, 
All  other,   . 

• 

.    48,493     121,161,348  00 
.      6,706       17,665,722  00 

TJI  OSf? 

318,910,749  00 

Old  Policies  revived. 

Whole  life. 
Endowment, 
All  other,  . 

dividends,  - 

434      $1,238,232  00 

244           652,982  00 

12             79,500  00 

690 

1,970,714  00 
1,166,505  00 

Additions  by 

Total,  . 

579,681  $1,614,494,563  00 

Policies  terminated  during  the  Year. 

Whole  life. 
Endowment, 
All  other,    . 

' 

.     38,398  $120,868,737  00 
.     22,841       66,100,757  00 
.      4,477       17,606,327  00 

65,716  $204,575,821  00 


THE    EQUITABLE    LIFE    ASSURANCE    SOCIETY    OF    THE    U.    S.    73 


How  terminated. 


By  death,   . 
maturity, 
expiry, 
surrender, 
lapse,   . 

Not  taken, 


Number. 

Amount.           Total  No.          Total  Amount 

6,172 

f  18,359,764  00 

801 

2,753,553  00 

3,289 

11,310,560  00 

7,680 

28,633,283  00 

26,206 

58,322,822  00 

22,568 

85,195,839  00 

Policies  in  Force  Dec.  31, 1903. 


Whole  life. 
Endowment, 
All  other,   . 
Reversionary  additions. 


358,939  $1,001,783,972  00 

144,732   377,618,098  00 

.  10,294    23,946,127  00 

6,570,545  00 


513,9651,409,918,742  00 


Schedule  A. 
Securities  held  as  Collateral. 


Southern  Pacific  R.R.,  Cal.,  bonds,   . 

Third  Avenue  R.R.  bonds, 

Reading  R.R.  bonds, .... 

2,400  shares  Union  Pacific  R.R., 

Lake  Shore  &  Mich.  Southern  R.R.  bonds 

900  shares  St.  Paul  R.R., 
1,700      "       Union  Pacific  R  R., 
1,500      "       Norfolk  &  Western  R.R., 
1,000      "       Brooklyn  Rapid  Transit, 
1,400      "       Metropolitan  Securities  Co., 
1,100      "       Southern  Pacific  R.R.,  . 

700      "       American  Sugar  Co.,     . 

300      "       Chicago  &  Northwestern  R.R. 
1,000      "       Consolidated  Gas, . 
1,000      "       Northern  Securities  Co., 

500      "       Manhattan  Railway, 

500      "       General  Electric  Co.,    . 

200      "       Atchison  R.R., 

200      "      American  Sugar  Co.,     . 

400      "       United  States  Steel, 

100      "       Continental  Tobacco  Co., 

200      "       Atchison  R.R., 
Atlantic  Coast  Line  R.R.  bonds, 

200  shares  Equitable  Trust  Co., 
Norfolk  &  Western  R.R.  bonds. 
Western  Union  Telegraph  Co.  bonds, 
Chicago  &  Alton  R.R  bonds,    . 
5,000  shares  Atchison  R.R., 
1,000      "       Nat'l  Bank  of  Commerce,  N.  Y., 
1,000      "       First  National  Bank,  Chicago, 
Central  Pacific  R.R.  bonds, 
St.  Louis  &  Iron  Mountain  R.R.  bonds, 
1,600  shares  Metropolitan  Street  Railway 
3,000      "      Pennsylvania  R.R., 
1,000      "      Equitable  Trust  Co.,     . 
2,000      "      Canadian  Pacific  R.R.,  . 

600      "      American  Smelting  Co., 
Long  Island  R.R.  bonds,  . 


Market  Value.     Loaned  Thereon. 

f  113,360  00^ 

neSs  00  \  ^^OO'OOO  ^o 

212,400  00  j 

750,000  00   760,000  00 

131,625  001 

136,850  00  I 

87,000  00  I 

52,500  00  )■    500,000  00 
126,000  00  1 

55,000  00  I 

87,500  00  j 

50,700  00  "i 
194,500  00  I 

89,000  00  I 

72,000  00  I 

88,000  00  I 

18,400  00  \    500,000  00 

25,000  00  I 

23,100  00  I 

10,300  00 

13,700  00  I 

27,600  00  j 
136,000  00    93,500  00 
483,750  001 
512,500  00  I 

153,000  00  \  1,350,000  00 
342,500  00  1 
207,000  00  J 

378,000  00   300,000  00 
594,000  001 

86,626  00  I 
186,760  00  I 

178,500  00  \  1,650,000  00 
680,000  00  I 
238,000  00  I 

54,000  00  j 
1,601,820  00  1,375,000  00 
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3,000  shares  Westinghouse  Elec.  &  Manuf .  Co., 
400       "       Westinghouse  Air  Brake  Co., 

Norfolk  &  Western  R.R.  bonds. 

Consolidated  Tobacco  Co.  bonds, 

St.  Louis  Southwestern  R.R.  bonds, 

10,000  shares  Southern  Pacific  R.R., 
1,100      "       Chic,  Mil.  &  St.  Paul  R.R., 
1,500      "       American  Smelting  Co., 
2,000      "       Northern  Securities  Co., 
1,250      "       First  National  Bank,  Denver, 

New  York  school  bonds,   . 

New  York  water  bonds,    . 

United  States  steel  bonds, 

St.  Louis  &  San  Fi-ancisco  R.R.  bonds, 
2,100  shares  Denver  &  Rio  Grande  R.R. 
2,500      "       Third  Avenue  R.R.,     . 
3,000      "      Union  Pacific  R.R.,      . 

10,000      "       Reading  R.R.,       . 

Union  Pacific  R.R.  bonds,  . 

Baltimore  &  Ohio  R.R.  bonds,  . 

Consolidated  Tobacco  Co.  bonds, 

1,000  shares  Chic,  Mil.  &  St.  Paul  R.R., 

1,500      "       Atchison  R.R., 
500      "       American  Sugar  Co.,     . 
600      "       Consolidated  Gas  Co.,    . 
200      "      Louisville  &  Nashville  R.R., 
300      "       Amalgamated  Copper  Co., 

Oregon  Short  Line  R.R.  bonds, 

Pittsburgh  Coal  Co.  bonds, 
700  shares  New  York  Central  R.R , 
700      "       Illinois  Central  R.R.,     . 
700      "       Consolidated  Gas  Co.,   . 
600      "      Chic,  Mil.  &  St.  Paul  R.R., 
700      "       Chicago  &  Northwest  R.R., 

1,000      "       Northern  Securities  Co., 

4,000      "       Westinghouse  Elec.  &  Mfg.  Co., 

Union  Pacific  R.R.  bonds,  . 

Missouri  Pacific  Equip.  Asso.  bonds, 

Denver  Improvement  bonds,     . 

Oregon  Navigation  bonds, 

1,500  shares  Union  Pacific  R.R., 

Kansas  City  Southern  R.R.  bonds,    . 

San  Antonio  &  Aransas  Pass  R.R.  bonds, 

2,300  shares  Atchison  R.R., 

5,000      "       Chicago  &  Alton  R.R.,  . 

5,500      "      Baltimore  &  Ohio  R.R., 

Chicago,  Burlington  &  Quincy  R.R.  bonds 
2,000  shares  Internat'l  Banking  Corp., 
1,500      "       Metropolitan  Street  R'y, 

500      "       American  Sugar  Co.,  . 
1,000      "       Atchison  R.R ,      . 
500      "       United  States  Steel  Co., 
300      "       Missouri  Pacific  R.R., . 

39,000      "      Union  Pacific  R.R.,      . 

Illinois  Central  R.R.  bonds, 

Jackson,  Lansing  &  Saginaw  R.R.  bonds 

Lake  Shore  R.R.  bonds,     . 

Southern  Pacific,  Arizona,  R.R.  bonds, 

Hocking  Valley  R.R.  bonds. 


200,000  00 
205,000  00 


Market  Value.      Loaned  Thereon. 

967,500  00^ 

280,000  00  I 

323,750  00  I 

500,000  00  j-  2,000,000  00 

194,700  00  I 

135,000  00  I 

178,000  00  J 

386,250  00 

100,000  00  I 

200,000  00  s 

700,000  00^ 

108,800  00  I 

147,000  00  I 

301,250  00  j.  1,900,000  00 

265,500  00  I 

300.000  00  I 

500,000  00  J 

101,000  001 

28,375  00 
169,000  00  I 
114,500  00 

62,500  00 
116,700  00 

22,000  00 

15,225  00  j 
621,000  00 
1,100,000  00 

83,825  00 1 

92,225  00  I 
136,150  00  ! 

87,750  00  ( 
118,300  00  1 

89,000  00  j 
360,000  00 
495,000  00 1 
302,250  00 
202,910  00 

98,875  00 
120,750  00  I 

91,000  00  I 

78,000  00  j 
211,600  00  ^ 

372,500  00'  QOQooo  qq 
440,000  00  f  ^''^"^'"^^  ^" 
187,000  00  J 
280,000  00 
186,750  00 1 

62,500  00  I 

68,500  00  J- 

28,875  00  I 

28,200  00  J 
3,451,500  00  2,700,000  00 
492,500  00 1 
225,400  00  I 

44,500  00  } 

53,000  00  I 

26,000  00  J 


J>  500,000  00 


500,000  00 
1,000,000  00 


500,000  00 


260,000  00 


1,100,000  00 


200,000  00 


300,000  00 


700,000  00 


125,265,755  00  $20,333,500  00 
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Schedule  B. 
Stocks  and  Bonds  owned  by  the  Company. 


13,240  shares  Pennsylvania  R.R., 
5,070      "      N.  Y.,  N.  H.  &  Hartford  R.R., 

500      "      Illinois  Central  R.R.,  . 
7,100      "      Delaware  &  Hudson  R.R., 
400      "       Chicago  &  Alton  R.R., 

26,898      "       Brooklyn  City  R.R.,     . 

11,805      "       Manhattan  R  R  ,  . 

15,500      "       New  York  Central  R.R., 

14,000      "      Union  Pacific  R.R ,      . 

466      "      New  York  &  Harlem  R.R., 
4,600      "       Long  Island  R.R., 
8,900      "       Chicago  &  Northwestern  R.R  , 
2,500      "      Interboro'  Rapid  Transit  R  R  , 

12,685      "       Mercantile  Trust  Co., 
1,905      "      Missouri  Safe  Deposit  Co  , 
2,312      "       Fifth  Avenue  Trust  Co., 
2,450      "       Commercial  Trust  Co  , 
400      "       Girard  Trust  Co., 

12,931       "       Equitable  Trust  Co  ,   . 
1,000      "      Franklin  National  Bank, 
2,500      "      Fidelity  Trust  Co ,       . 
4,410      "       Lawyers'  Title  Ins.  Co., 
4,273      "       Lawyers'  Mortgage  Co., 
1,803      "       International  Banking  Corp'n, 
1,000      "       Union  National  Bank,  Newark, 
1,000      "       Central  Realty  Bond  &  Trust  Co 

10      "      International  Banking  Co., 
2,490      "       First  National  Bank,  Chicago, 
1,000      "       HiberniaB'k  &T'tCo.,NewOr. 
1,100      "       First  National  Bank,  Denver, 
400      "       Bank  of  Montreal, 
200      "      First  National  B'k,  Minneapolis 

45,008      "       National  Bank  of  Commerce, 
100      "      Western  Union  Telegraph  Co., 

11,215      "       Consolidated  Gas  Co., 

United  States  bonds, 

Russian  State  loan  bonds, 

Moscow  Windau  Rybinsk  R'y  bonds, 

Moscow  Kazan  R'y  bonds, 

Rezan  Ural  R'y  bonds, 

Kieff  Voronesh  R'y  bonds. 

Southeastern  R'y  bonds,    . 

Nobles'  State  Land  Bank  bonds, 

Prussian  government  bonds, 

Italian  government  bonds, 

German  government  bonds, 

Swedish  government  bonds, 

Swiss  government  bonds, 

Canton  Basle  City  bonds, . 

Wlirttemberg  government  bonds,     . 

Cape  of  Good  Hope  government  bonds, 

Transvaal  government  bonds,  . 

French  government  bonds, 

Brazilian  government  bonds,    . 

South  Australian  government  bonds, 

Queensland  treasury  bills. 


Book  Value. 

f  889,791  00 

980,101  00 

65,436  00 

1,033,789  00 

31,249  00 

652,112  00 

1,703,340  00 

2,234,425  00 

1,400,000  00 

95,850  00 

179,151  00 

1,536,794  00 
250,159  00 

4,394,809  00 
476,250  00 
475,053  00 
497,432  00 
198,780  00 

5,484,102  00 
200,000  00 

1,376,304  00 

1,349,446  00 
770,159  00 
352,600  00 
240,000  00 
600,000  00 
1,000  00 

991.305  00 
449,134  00 
321,667  00 

98,578  00 
35,000  00 

7,720,446  00 
9,079  00 

2,359,275  00 
735,798  00 
514,236  00 
979,595  00 
167,820  00 

1,363,036  00 
765,124  00 
641,833  00 
206,170  00 
426,976  00 
891,774  00 

439.306  00 
92,471  00 
16,628  00 

3,523  00 
104,949  00 
61,847  00 
48.302  00 
2,830.598  00 
54,843  00 
91,866  00 
49,470  00 


Market  Value. 

1784,470  00 

983,580  00 

64,750  00 

1,183,925  00 

29,000  00 

626,387  00 

1,682,213  00 

1,840,625  00 

1,400,000  00 

91,802  00 

133,400  00 

1,545,200  00 

230,000  00 

12,685,000  00 

476.250  00 
1,156,000  00 

918,750  00 
260,000  00 

8,728,425  00 
300,000  00 

1,812,600  00 

1,323,000  00 

726,410  00 

252,420  00 

375,000  00 

400,000  00 

1,000  00 

933,750  00 

449,000  00 

330,000  00 

98,400  00 

34,000  00 

9,226,640  00 
8,575  00 

2,177,112  00 
642,000  00 
511,605  00 
979,506  00 
162,905  00 

1,366,532  00 
767,086  00 
641,669  00 
200,988  00 

446.251  00 
957,355  00 
458,565  00 

92,236  00 

16,081  00 

3,479  00 

104,803  00 

50,900  00 

46,802  00 

2,812,499  00 

87,612  00 

84,147  00 

49,956  00 
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Hun:^arian  government  bonds, 

Servian  government  bonds, 

Mexican  government  bonds, 

Argentine  government  bonds, 

British  government  bonds, 

City  of  Toronto  bonds, 

Province  of  Quebec  bonds, 

Quebec  city  bonds,    . 

Montreal  city  bonds, 

City  of  St.  Henri  bonds,    . 

Winnipeg  bonds. 

City  of  Newarlc  bonds, 

Virginia  State  bonds, 

City  of  Rochester  bonds,  . 

New  York  city  bonds. 

Western  Union  Telegraph  Co.  bonds, 

Laclede  Gas  Co.  bonds, 

Baltimore  Consolidated  Gas  Co.  bonds, 

Western  Transit  Co.  bonds. 

International  Navigation  Co.  bonds. 

Northwestern  Telegraph  Co.  bonds, 

Edison  Electric  &  Illuminating  Co.  bonds. 

Commercial  Cable  Co.  bonds,  . 

Central  Realty  Bond  &  Trust  Co.  certificates 

Equitable  Trust  Co.  certificates, 

Atchison,  Topeka  &  Santa  Fe  R.R.  bonds, 

Atlantic  Avenue  R.R.  bonds,     . 

Atlantic  Coast  Line  R.R.  bonds, 

Broad wa}'  &  Seventh  Ave.  R.R,  bonds,    . 

Broadway  Surface  R.R.  bonds, 

Brooklyn  City  &  Newtown  R.R.  bonds,   . 

Brookl}^  City  R  R.  bonds, 

Baltimore  &  Ohio  R.R.  bonds,  . 

Coney  Island  &  Brooklyn  R.R.  bonds, 

Chicago,  Burlington  &  Quincy  R.R.  bonds, 

Chicago,  Rock  Island  &  Pacific, 

Chicago  &  Northwestern  R.R.  bonds, 

Central  of  Georgia  R.R.  bonds. 

Central  of  New  Jersey  R.R.  bonds,  . 

Columbus  &  Ninth  Ave.  R.R.  bonds, 

Chicago  &  Alton  R.R.  bonds,    . 

Chicago  Terminal  Transfer  R.R.  bonds,  . 

Cleveland,  Cin,,  Chicago  &  St.  L.  R.R.  bonds, 

Delaware  &  Hudson  R.li.  bonds, 

Delaware,  Lack.  &  Western,  N.  Y,,  R.R.  bonds 

Denver  &  Rio  Grande  R.R.  bonds,   . 

Erie  R.R.  bonds, 

Fulton  Street  R.R.  bonds,  .        .         . 

Great  Northern  R.R.  bonds, 
International  &  Great  Northern  R.R.  bonds, 
Kansas  City  Cable  R.R.  bonds, 
Kansas  City  Elevated  R  R.  bonds,    . 
Kansas  City  Southern  R.R.  bonds,    . 
Louisville  &  Nashville  R  R.  bonds,  . 
Lexington  Ave.  &  Pavonia  Ferry  R.R.  bonds. 
Long  Island  R.R.  bonds,  .... 
Lehigh  Valley  Terminal  R.R.  bonds, 
Missouri  Pacific  R.R.  bonds, 
Manhattan  Elevated  R.R.  bonds. 
New  York  Elevated  R.R.  bonds, 


Book  Value. 

$100,325  00 

21,968  00 
498,865  00 

48,468  00 
451,050  00 
286,890  00 
151,437  00 

37,275  00 
673,953  00 
132,031  00 
142,850  00 
267,500  00 

11,371  00 
116,280  00 
154,500  00 
2,131,961  00 
317,564  00 
395,693  00 
465,834  00 
559,219  00 
329,025  00 
108,000  00 
387,773  00 
250,000  00 
600,000  00 
3,069,992  00 

522.919  00 

400.000  00 

439.001  00 
144,875  00 
427,823  00 
111,562  00 

3,764,627  00 

1,499,770  00 

3,042,921  00 

298,125  00 

6,845,619  00 

1,134,030  00 

400,000  00 

683,110  00 

3,812,343  00 

8,650  00 

1,280,808  00 

6,035,473  00 

1,121,044  00 

1,069,054  00 

5,973,646  00 

290,250  00 

1,238,356  00 

2,406,565  00 

196,859  00 

216,275  00 

115.920  00 
1,570,700  00 
1,360,016  00 

833,598  00 
1,080,000  00 
3,936,386  00 
1,763,879  00 

588,250  00 


Market  Value. 

$106,969  00 

23,324  00 

492,500  00 

62,370  00 

424,375  00 

307,695  00 

159,184  00 

36,210  00 

702,404  00 

128,750  00 

143,029  00 

263,750  00 

16,159  00 

114,000  00 

154,500  00 

2,095,535  00 

373,957  00 

408,250  00 

443,125  00 

540,876  00 

288,500  00 

115,000  00 

377,880  00 

250,000  00 

500,000  00 

3,087,730  00 

518,775  00 

400,000  00 

422,770  00 

138,890  00 

458,700  00 

105,500  00 

3,738,624  00 

1,526,840  00 

2,947,294  00 

304,500  00 

7,077,174  00 

1,152,500  00 

398,500  00 

676,098  00 

3,459,937  00 

7,600  00 

1,318,632  00 

6,977,160  00 

1,059,500  00 

1,052,500  00 

5,875,143  00 

290,250  00 

1,215,965  00 

2,360,000  00 

194,930  00 

244,760  00 

116,340  00 

1,535,100  00 

1,339,504  00 

829,813  00 

1,122,600  00 

3,961,106  00 

1,812,585  00 

612,720  00 
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Metropolitan  Street  R.R.  bonds, 

N.  Y.,  Susquehanna  &  Western  R.R.  bonds, 

New  York  Central  R  R.  bonds, 

Norfolk  &  Western  R.R.  bonds. 

Northern  Pacific  R.R.  bonds,    . 

Oregon  R.R.  &  Navigation  Co.  bonds, 

Pennsylvania  R.R.  bonds. 

Fort  Wayne  R  R.  bonds 

Pitts.,  Cin.,  Chicago  &  St.  Louis  R.R.  bonds, 
Pennsylvania  Steel  Car  Trust  bonds, 
Pittsburg-Toledo  R.R.  bonds,    . 
Philadelphia  &  Reading  R.R.  bonds. 
Railroad  Securities  Co.  bonds, 
Rochester  &  Pittsburgh  R.R.  bonds, 
Rio  Grande  Western  R.R.  bonds, 
Reading  R.R.  bonds,  .... 

South  Ferry  R.R.  bonds,   .... 
St.  Louis  &  Iron  Mountain  R.R.  bonds,    . 
St.  Paul,  Minn.  &  Manitoba  R.R.  bonds,  . 
Southern  Pacific  R.R.  bonds,     . 
Southern  R.R,  bonds,         .... 
Third  Avenue  R.R.  bonds, 
Texas  &  Pacific  R.R.  bonds, 
Thirty-fourth  Street  Crosstown  R.R.  bonds, 
United  Traction  &  Electric  Co.  bonds, 
Union  Pacific  R.R.  bonds, 
Western  Maryland  R.R.  bonds, 
Wabash  R.R.  bonds,  .... 


Book  Value. 

$962,500  00 

345,780  00 

8,467,767  00 

2,857,199  00 

2,525,356  00 

798,127  00 

7,694,502  00 

400,000  00 

4,501,976  00 

958,880  00 

270,000  00 

890,975  00 

922,500  00 

118,000  00 

467,500  00 

1,043,600  00 

183,000  00 

4,938,670  00 

1,154,850  00 

4,602,440  00 

2,285,444  00 

3,120,000  00 

1,665,962  00 

319,199  00 

505,000  00 

9,780,540  00 

1,830,000  00 

1,370,044  00 


Market  Value. 

f875,000  00 

335,070  00 

7,988,848  00 

2,889,062  00 

2.499.000  00 
809,670  00 

7,654,395  00 

375,500  00 

4,340,950  00 

958,875  00 

270,000  00 

394,484  00 

922,500  00 

120,500  00 

445,000  00 

1,003,760  00 

183,750  00 

5.313.001  00 
1,251,130  00 
4,549,637  00 
2,129,897  00 
2,835,000  00 
1,732,011  00 

298,537  00 

531,875  00 

9,645,963  00 

1,830,000  00 

1,444,699  00 


$180,899,670  00  $193,146,945  00 


"THE   FIDELITY   MUTUAL  LIFE   INSURANCE   COMPANY," 
PHILADELPHIA,  PA. 

[Incorporated  Dec.  2, 187S.    Commenced  business  Jan.  1, 1879.] 

L.  G.  FousE,  President.  W.  S.  Campbell,  Secretary. 

Income. 


First  yeai''s  premiums,  less  $426.40  for  reinsurance. 
Surrender  values  applied  to  pay  first  year's  premiums, 

Total  first  year's  premiums  on  original  policies. 
Consideration  for  life  annuities,        .... 

Total  new  premiums,  ....       $664,043  09 

Renewal  premiums,  less  $1,939.68  for  reinsurance, 
Dividends  applied  to  pay  renewal  premiums,  . 
Surrender  values  applied  to  pay  renewal  premiums. 
Renewal  premiums  for  deferred  annuities. 

Total  renewal  premiums,  ....    $2,491,609  23 

Total  premium  income, 

Consideration  for  annuities  certain, 

Interest  on  mortgages,  $13,621.28;  collaterals,  $9,996.85, 
on  bonds  and  dividends  on  stocks, 
on  premium  notes,  policy  loans  or  liens,     . 
on  other  debts  due  the  company. 

Rents,  including  $32,600  for  own  use, 


Total  interest  and  rent, 


$272,268  79 


$647,807  04 

525  87 

$648,332  41 

5,710  68 

2,464,082  65 

25,902  07 

483  66 

1,141  06 


$3,145,662  32 
45,821  55 
23,618  13 
81,349  39 
44,044  99 
39,662  07 
83,594  21 
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Profit  on  sale  or  maturity  of  ledger  assets, 

Fees  for  alteration  of  policies, 

Total  income, 

Net  or  ledger  assets,  Dec.  31,  1902,  .... 

Total, 

Disbursements. 
Death  claims  and  additions,  .  .  .  . 
Amounts  paid  under  instalment  policies, . 

Net  amount  paid  for  losses  and  endowments,  . 
Annuities  involving  life  contingencies,     . 
Surrender  values  paid  in  cash, 

applied  to  pay  new  premiums,     . 

applied  to  pay  renewal  premiums. 
Dividends  paid  policy  holders  in  cash. 
Dividends  applied  to  pay  renewal  premiums,  . 

Total  paid  policy  holders, 

Commissions  and  bonuses  paid  to  agents,  on  account  of 
policies,  1382,337.81 ;  renewals,  $97,820.82, 

Commuting  commissions, 

Salaries  and  allowances  to  managers  and  agents,    , 

Agency  supervision,  traveling  and  all  other  agency  expenses 

Medical  examiners'  fees  and  inspections, 

Salaries  of  officers  and  home  office  employees. 

Rent,  including  ^32,500  for  own  use, 

Advertising,  printing  and  postage,   ... 

Legal  expenses, 

Furniture  and  office  fixtures,     .... 
Insurance  taxes,  licenses  and  department  fees, 

Taxes  on  real  estate, 

Taxes  on  investmeints, 

Real  estate  expenses  (except  taxes), 
Incidentals, 

Total  disbursements,  ...... 


Balance, 


Assets  as  pek  Ledger  Accounts 


Book  value  of  real  esi^te, 

Loans  on  mortgage  of  real  estate,    .... 
on  collateral  security  (schedule  A), 
on  company's  policies  assigned  as  collateral. 
Premium  notes  on  policies  in  force, .... 
Book  value  of  stocks  and  bonds  owned  (schedule  B), 
Cash  in  trust  companies  and  banks  on  interest, 
Cash  in  bank,  f  2,186.49 ;  in  company's  office,  $2,520.74 

Bills  receivable, 

Agent's  debit  balances, 

Total  ledger  assets,  as  per  balance,  . 

Other  Assets. 

Interest  due,  $2,084  ;  accrued,  $32,093.22, 

Rents  due, 

Market  value  of  real  estate  over  book,     . 
Market  value  of  stocks  and  bonds  over  book,  . 


12,793 

24 

150 

25 

.  13,466,686 

16 

.  4,462,692 

26 

.  $7,929,378  40 

.  $1,027,544  79 

16,112 

36 

.  $1,043,657  15 

922 

11 

56,164  46 

525 

37 

483 

56 

19,418  42 

25,902 

07 

$1,146,073 

14 

f  new 

480,158 

63 

16,305 

76 

117,782 

45 

enses 

54,281 

50 

67,290 

61 

161,716 

41 

53,303 

35 

69,193 

85 

2,031 

47 

7,569 

47 

51,972 

38 

11,941 

64 

5,679 

78 

24,967 

94 

12,039 

50 

$2,282,307  88 

f5,647,070 

52 

5. 

.  $1,328,515  70 

268,203  77 

123,567 

11 

559,553 

14 

215,996 

27 

2,541,189 

07 

299,962 

66 

4,707 

23 

7,220 

42 

298,155 

15 

■ 

$5,647,070 

62 

34,177 

22 

1,643 

14 

40,034  30 

. 

61,488 

28 
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Uncollected  pi-emiums, 
Deferred  premiums,  . 

Total,  .... 
Deduct  loading, 
Net  uncollected   and  deferred 
policies  in  force,     . 

Gross  assets. 


premmms   on 


fl26,752  01 
207,264  05 

1334,016  06 
66,803  21 


$267,212  85 
16,051,626  31 


Assets  not  admitted. 

Agents'  debit  balances, 

Bills  receivable, 

Premium  obligations  in  excess  of  net  value  of 
their  policies, 


155  15 

7,220  42 


16,250  00 


Total, 

Deduct  special  deposits  in  other  States, 

Total  admitted  assets, 


321,625  57 

$5,730,000  74 
10,400  00 

$5,719,600  74 


Liabilities. 

Computed  net  value  of  all  outstanding  policies  (issues  pre- 
vious to  Jan,  1,  1901,  on  Actuaries'  table  of  mortality,  with 
4  per  cent,  interest,  subsequent  issues  on  American  table, 
with  3i  per  cent,  interest),* $4,756,788  00 

Deduct  net  value  of  reinsured  risks, 923  00 

Net  reserve,        . f  4,755,865  00 

Present  value  of  unpaid  instalments,        .         ,        .     '   .        .  108,434  86 

Surrender  values  claimable  on  terminated  policies,         .         .  11,661  26 
Death  losses  in  process  of  adjustment,      .                 f  71,443  90 
Claims  resisted  by  the  company,       .        .        .            4,000  00 

Total  policy  claims,    .        .        .         .              75,443  90 

Premiums  paid  in  advance, 2,024  76 

Commissions  due  on  premium  notes, 34,616  67 

Due  for  taxes,  fees,  salaries,  expenses,  etc.,     ....  16,600  34 

Dividends  or  other  profits  due  policy  holders,          .         .         .  799  64 

Unassigned  funds  (surplus), 724,554  31 

Total, $5,730,000  74 

Deduct  liabilities  on  special  deposits, 10,400  00 

Total  liabilities, $5,719,600  74 

Premium  Note  Account. 

Premium  notes  on  hand  Dec.  31,  1902,      .         .      $171,054  16 
Premium  notes  rec'd  during  1903  (new  policies, 

$181,172.10;  old  policies,  $433,737.35),       .        614,909  45 

Total, .         .     785,963  61 

Redeemed  by  maker  in  cash, 569,967  34 

Balance  note  assets,  Dec.  31,  1903,     .....      $215,996  27 


*  Under  the  p-rovisions  of  chapter  229,  Acts  of  1899,  and  amendments  thereto,  the  policies 
of  this  company  issued  since  July  1, 1899,  have  been  valued  "  taking  the  first  year  as  one- 
year-term  insurance." 
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Whole  life, 
Endowment, 
All  other,   . 


Exhibit  of  Policies. 

Policies  and  Additions  in  Force  Dec,  31, 1902. 


Number. 

20,797 

3,670 

20,349 

Amount.             Total  No. 

$39,388,105  00 

6,358,202  00 

46,944,252  00 

44,816 

Total  Amount 

192,690,559 

Policies  issued  durvig  the  Year. 

Whole  life,  .  .  .  6,168  $11,176,510  00 
Endowment,  .  .  .  4,425  7,159,167  00 
All  other,   ....       2,799        7,179,297  00 


13,392       25,514,974  00 


Whole  life. 
Endowment, 
All  other,   . 


Whole  life. 
Endowment, 
All  other,   . 


Old  Policies  revived. 

367       ■  $820,792  00 
137  265,070  00 

237  630,082  00 


Id  Policies  increased. 

741 

1,715,944  00 

479       $1,281,297  00 
176           396,419  00 
268           666,904  00 

923 

2,344,620  00 

Total, . 


59,872  $122,266,097  00 


Policies  terminated  during  the  Year. 


Whole  life. 
Endowment, 
All  other,   . 


By  death,    . 
maturity, 
expiry, . 
surrender, 
lapse,    . 
change  anc 

Not  taken,  . 


.      4,315 
.       1,821 
.      3,095 

$8,618,157  00 
3,377,924  00 
7,917,994  00 

9,231 

$19,914,075  00 

How  terminated. 

478 
1 

$1,029,722  00 
71  00 

130 
.         .         .           96 

.       5,409 

decrease,   .         898 

.       2,219 

327,564  00 

169,570  00 

10,437,889  00 

2,647,300  00 

5,301,959  00 

9,231       19,914,075  00 

Whole  life, 
Endowment, 
All  other,   . 


Policies  in  Force  Dec.  31, 1903. 
.     23,496     $44,048,547  00 


6,587 
20,558 


10,800,934  00 
47,502,541  00 


50,641  102,352,022  00' 
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Schedule  A. 

Securities  held  as  Collateral. 


Paid-up  insurance  policy, .... 
Paid-Lip  insurance  policies, 

Real  estate,  Laceyville,  Pa 

33  shares  Penn  Salt  Mfg.  Co.,  Phila., 

lU      "       Southwark  Nat'l  Bank,  Phila.,  . 

40      "       Norristowu  Trust  Co., 

20      "       Alberts'n  T.  &  S.  D.  Co.,  Norrist'n,  Pa 

4       "       Philadelphia  Casualty  Co., 
88      "       Penn.  Salt  Mfg.  Co.,  Phila.,       . 
Mortgage  assigned,  Alleghany  Co.,  Pa,,  . 
G'd  Rap.,  Holland  &  Lake  Mich.  Rap.R'yb'ds 
Mortgage  assigned,  Kane,  Pa., . 

33  shares  American  Pipe  Mfg.  Co.,  Phila., 
100      "       Cambria  Steel  Co.,  Phila., 

2.5       "       Philadelphia  Casualty  Co., 
Urbana,  Bellefonlaine  &  No.  R'y  bonds,  . 
Dayton,  Lebanon  &  Ciun.  R'y  bonds. 
Chic,  Burl.  &  Quincy  R.R.  bonds,    . 
270  shares  Cent.  Dist.  &  Print.  Tel.  Co.,  Pittsb 

Legacies  assigned, 

1()0  shares  Electric  Co.  of  America, . 

300      "       Missoui'i,  Kansas  &  Texas  R'y, 

100      "       Philadelphia  &  Erie  R.R., 


Schedule  B. 


Market  Value. 

1479  55 

455  56 

800  00 

3,555  75 

700  00 

5,600  00 

2,020  00 

600  00 

9,482  00 

2,800  00 

16,000  00 

1,000  00 

7,095  00 

1,900  00 

3,750  00 

21,4.50  00 

20,010  00 

27,900  00 

31,590  00 

7,500  00 

850  00 

12,000  00 

5,000  00 


Loaned  Thereon. 

$200  00 
200  00 
545  51 

1,000  00' 


5,375  00 

4,200  OO 

1,500  00 

10,000  00 

696  60 

10,500  00 


50,000  00 

25,000  00 

2,750  00 

600  00 

11,000  00 


$182,537  86      $123,567  11 


Stocks  and  Bonds  oivned  by  the  Compa7iy. 


150  shares  Third  National  Bank,  Phila, 
1,206      "       Philadelphia  Casualty  Co,, 

146      "       Union  Term.  R'y,  Sioux  City,  la, 
80      "       Buffalo  &  Susquehanna  R'y," 
State  of  Pennsj'lvania  loan. 
City  of  Philadelphia,  Pa.,  loan. 
City  of  Birmingham,  Ala.,  bonds,     . 
City  of  Dallas,  Texas,  bonds,    . 
City  of  Galveston,  Texas,  bonds. 
City  of  Greensboro,  N.  C,  bonds,     . 
City  of  Houston,  Texas,  bonds. 
City  of  Mayaguez,  Porto  Rico,  bonds. 
City  of  Norfolk,  Va,,  loan. 
City  of  Seattle,  Wash.,  bonds,  . 
City  of  Tacoma,  Wash.,  bonds, 
Jackson  County,  Ind.,  bonds,    . 
Borough  of  Sharon,  Pa.,  bonds, 
Allegheny  &  Western  R'y  bonds, 
Baltimore  &  Ohio  R.R.  bonds,  . 
Boonville,  St  Louis  &  So.  R'y  bonds, 
Boonville  R.R.  Bridge  Co.  bonds, 
Buffalo  &  Susquehanna  R  R.  bonds, 
Chesapeake  &  Ohio  R'y  certs., . 
Centr.'il  of  Georgia  R'y  bonds, 
Chocktaw,  Oklahoma  &  Gulf  R.R.  bonds, 
Cinn,,  Richmond  &  Ft.  Wayne  R.R.  bonds, 


Book  Value. 

$20,129  50 

150,900  00 

10,000  00 

5,500  00 

6,320  05 

145,924  72 

54,064  70 

10,192  50 

26,056  94 

12,645  15 

11,192  41 

16,310  70 

10,734  00 

5,212  50 

5,201  87 

38,404  21 

10,165  00 

10,237  50 

9,900  00 

37,465  97 

18,000  00 

89,414  80 

9,799  00 

9,875  00 

40,677  50 

11,921  10 


Market  Value. 

$30,000  00 

180,900  00 

14,600  00 

5,500  00 

6,306  30 

144,225  00 

55,907  30 

10,100  00 

18,750  00 

12,431  25 

10,902  00 

16,500  00 

10,400  00 

5,212  50 

5,200  00 

38,000  00 

10,165  00 

10,300  00 

10,100  00 

36,000  00 

17,200  00 

88,550  00 

9,799  00 

11,000  00 

40,850  00 

12,500  00 
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Elmira,  Cortland  &  Northern  R.R.  bonds, 

Gt.  Northern  R'y  of  Canada  bonds,  . 

Indiana,  111.  &  Iowa  R.R.  bonds, 

l^ehigh  6c  Hudson  River  R'y  bonds, 

Lehigh  Valley  Terminal  R\y  bonds, 

Missouri,  Kansas  &  Oklahoma  R  R  bonds, 

Missouri,  Kansas  &  Texas  R'y  bonds, 

N.  y  ,  Susquehanna  &  Western  R  R.  bonds, 

Norfolk  &  Western  R'y  bonds. 

Nor.  &  W.  R'y  &  Poca.  Coal  &  Coke  Co.  bonds 

Pennsylvania  Co.  certs.,    .... 

Pa.  &  N.  Y.  Canal  &  R.R.  bonds,      . 

P^re  Marquette  R  R.  certs., 

Sherman,  Shreveport  &  Southern  R'y  bonds, 

St.  Louis  &  San  Francisco  R.R.  bonds,     . 

Union  Pacific  R.R.  bonds. 

Western  N.  Y  &  Penn.  R'y  bonds, 

Wheeling  &  Lake  Erie  R.R.  bonds, 

Atlantic  Coast  Electric  R.R.  bonds, 

Chesapeake  Transit  Co.  bonds. 

Chic.  &  Milwaukee  Electric  R'y  bonds,    . 

Cleveland,  Elyria  &  Western  R'y  bonds, 

Cleveland  &  Southwestern  Traction  Co.  bonds 

Columbus,  London  &  Springfield  R'y  bonds, 

Detroit  &  Flint  R'y  bonds,         ... 

Detroit  &  Northwestern  R'y  bonds,  . 

Det.,  Roch  ,  Romeo  &  Lake  Orion  R'y  bonds. 

Electric  &  Peoples  Trac.  Co.  (Phil a)  cert's, 

G'd  Rap  ,  Holland  &  Lake  Mich.  Rap.  R'y  b'ds, 

Holmesb'g,  Tacony  &  Frankf'd  Elec.  R'y  b'ds, 

Indianap.,  Columbus  &  Southern  R'y  bonds,    . 

Lynn  &  Boston  R.R  bonds,       .         .         .         . 

Michigan  Traction  Co.  bonds,  .         .         .         . 

Montville  St.  R'y  bonds 

New  Bed.,  Middleboro  &  Brock.  St.  R'y  bonds, 
N.  J.  &  Hudson  River  R'y  &  Ferry  Co.  bonds, 
Oregon  Water  Power  &  R'y  bonds, . 
Peoria  &  Pekin  Terminal  R'y  bonds, 
Providence  &  Danielson  R'y  bonds, . 
Scranton  &  Pittston  Traction  Co.  bonds,  . 
Wilmington  &  Chester  Ti'action  Co.  bonds, 
Bergner  &  Engel  Brewing  Co.,  Phila.,  bonds, 
Catawba  Power  Co  bonds. 
Chester  &  Darby  Telford  Road  Co.  bonds. 
Consolidated  Water  Co.,  Utica,  N.  Y.,  bonds, 
Depew  &  Lake  Erie  Water  Co  bonds. 
Great  Northern  Elevator  Co.  bonds, 
Harrisburg  Light,  Heat  &  Power  Co.  bonds. 
International  Navigation  Co.  bonds, 
Lehigh  &  Wilkes-Barre  Coal  Co.  bonds,  . 
Manufacturers  Club  of  Phila.  bonds. 
New  York  Inter-Urban  Water  Co.  bonds, 
Philadelphia  Electric  Co.  cert's, 
Philadelphia  Co.  bonds,     .... 
Rochester  &  Lake  Ontario  Water  Co.  bonds, 
Selraa  Lighting  Co.  bonds, 
Shawinigan  Water  &  Power  Co.  bonds,  . 
Spring  Bi'ook  Water  Supply  Co.  bonds,  . 
Springfield  W^ater  Co.  bonds,   . 
Suburban  Gas  Co.  of  Phila  bonds,  . 


Book  Value. 

$24,250  00 
13,487  50 
24,000  00 
11,467  50 
21,651  08 
25,000  00 
61.279  87 
26,944  63 

33.479  83 
23,625  00 
38,220  00 

9,912  50 

4,950  00 
28,500  00 

9,382  00 
19,662  50 
24,025  00 
22,800  00 

9,600  00 
87,875  00 
30,000  00 
25,000  00 

4,760  00 
24,625  00 

25.480  00 
24,656  25 
50,000  00 
24,169  85 
29,100  00 

8,654  20 
26,243  75 
25,470  56 

9,750  00 
16,247  60 
16,666  36 
26,186  26 
40,000  00 
25,070  98 
15,000  00 
955  00 
21,054  66 
31,988  62 
47,500  00 
10,000  00 
25,883  31 
24,875  00 
10,000  00 
15,000  00 
26,000  00 
20,162  50 
175,500  00 
24,597  22 
25,196  94 
10,938  20 
47,500  00 
68,625  00 
24,937  50 
25,000  00 
10,460  00 
68,000  00 


Market  Valne. 

$25,876  00 

8,700  00 

25,000  00 

11,330  00 

28,000  00 

26,000  00 

51,125  00 

28,250  00 

34,076  00 

22,260  00 

37,050  00 

10,300  00 

4,950  00 

30,300  00 

9,528  00 
19,975  00 
23,500  00 

22.250  00 

10,000  00 

92,625  00 

30,600  00 

25,500  00 

4,750  00 

25,000  00 

25,480  00 

23,250  00 

51,750  00 

24,875  00 

29,250  00 

8,925  00 

25.625  00 
27,600  00 
10,000  00 
16,850  00 
16,425  00 
27,000  00 
41,200  00 
26,500  00 
16,200  00 

1,000  00 
20,300  00 
30,600  00 
60,000  00 
10,025  00 
23,750  00 
25,000  00 
10,000  00 
15,450  00 
20,500  00 
20.100  00 
175,500  00 

26.626  00 
25,000  00 
10,975  00 
50,000  00 
75,000  00 
26,250  00 
25,625  00 
10,500  00 
60,600  00 
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Temple  Iron  Co.  bonds, 

Temescal  Water  Co.,  Corona,  Cal.,  bonds, 

Washington  Co.  bonds, 

Wy.  Val.  Elec.  Light,  Heat  &  Power  Co.  b'ds, 
York  Haven  Water  &  Power  Co,,  bonds,  . 


Book  Value. 

115,168  00 
20,000  00 
20,800  00 
17,730  00 
34,650  00 


Market  Value. 

$15,000  00 
20,000  00 
21,216  00 
16,200  00 
87,800  00 


2,541,189  07  $2,602,677  35 


THE   GERMANIA   LIFE   INSURANCE   COMPANY   OF   NEW  YORK. 

[Incorporated  April  10, 1860.    Commenced  business  July  16, 1S60.] 

Paid-up  Capital,  $200,000. 

Cornelius  Doremus,  President.  Carl  Heye,  Secretary. 

Income. 

First  year's  premiums  on  original  policies,      ....  $593,122  03 

Dividends  applied  to  purchase  paid-up  additions  and  annuities,  32,539  50 

Surrender  values  applied  for  paid-up  insurance  and  annuities,  110,103  55 

Consideration  for  life  annuities, 69,422  96 

Total  new  premiums $805,188  04 

Renewal  premiums,  less  |5,555. 70  for  reinsurance,         .         .  3,236,786  25 

Dividends  applied  to  paj^  renewal  premiums,           .         .         .  128,432  99 

Renewal  premiums  for  deferred  annuities,       ....  1,757  10 

Total  renewal  premiums, ....    13,366,976  34 


Total  premium  income,      .... 

Consideration  for  annuities  certain, . 

Interest  on  mortgages, 

on  bonds  and  dividends  on  stocks, 

on  premium  notes,  policy  loans  or  liens, 

on  other  debts  due  the  company, 

Rents,  including  $28,950  for  own  use. 


Total  interest  and  rent, 
Policy  fees, 

Total  income,      .... 
Net  or  ledger  assets,  Dec.  31,  1902,  . 


$1,460,216  57 


Total, 


t,172,164  38 

21,945  50 

698,706  83 

409,676  38 

99,868  59 

12,470  22 

239,494  55 

2,069  31 

.  $5,656,395  76 
.  29,466,165  10 

$35,122,560  86 


Disbursements. 

Death  claims  and  additions, $1,191,129  73 

Matured  endowments  and  additions, 816,554  57 

Net  amount  paid  for  losses  and  endowments,  .                 .  $2,007,684  30 

Annuities  involving  life  contingencies, 32,241  68 

Surrender  values  paid  in  cash, 223,033  84 

Surrender  values  applied  for  paid-up  insurance  and  annuities,  110,103  55 

Dividends  paid  policy  holders  in  cash, 36,586  15 

applied  to  pay  renewal  premiums, .         .        .        .  128,432  99 

applied  to  purchase  paid-up  additions  and  annuities,  32,539  50 


Total  paid  policy  holders, 


J,570,622  01 
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Claims  on  anniiities  certain, 

Dividends  to  stockholders, 

Commissions  and  bonuses  paid  to  agents  on  account  of  new 
policies,  $375,358.19  ;  renewals,  $156,607.79, 

Commuting  commissions, 

Salaries  and  allowances  to  managers  and  agents,    . 
Agency  supervision,  traveling  and  all  other  agency  expenses 
Medical  examiners'  fees  and  inspections. 
Salaries  of  oflScers  and  home  ofiice  employees. 

Rent, 

Advertising,  printing  and  postage, 

Legal  expenses, 

Furniture  and  office  fixtures, 

Insurance  taxes,  licenses  and  department  fees, 

Taxes  on  real  estate, 

Real  estate  expenses  (except  taxes),        .... 

Loss  on  sale  or  maturity  of  ledger  assets. 

Incidentals, 

Total  disbursements, 


Balance, 


$1,325  00 
24,000  00 

530,965  98 
173  05 

113,581  10 

119,155  46 
48,653  56 

108,365  53 
28,950  00 
55,132  66 
5,169  87 
4,359  11 
45,936  79 
38,416  15 

102,693  88 
19,596  60 
49,150  34 

.  $3,866,246  99 

$31,266,313  87 


Assets  as  per  Ledger  Accounts 

Book  value  of  real  estate, 

Loans  on  mortgage  of  real  estate,    .... 
Loans  on  company's  policies  assigned  as  collateral, 
Book  value  of  bonds  owned  (schedule  A), 
Cash  in  trust  companies  and  banks  on  interest, 
Cash  in  bank,  |10U,284  ;  in  company's  office,  $645. 10, 


Total  ledger  assets,  as  per  balance, 


$3,116,146  60 

14,898,030  00 

1,831,464  89 

10,547,627  01 

762,117  37 

100,929  10 

$31,256,313  87 


Other  Assets. 

Interest  due,  f  2,250  ;  accrued,  $346,825.46, 
Rents  due,  $817.50  ;  accrued,  $6,369. 17,  . 
Market  value  of  bonds  over  book,    . 


Uncollected  premiums. 
Deferred  premiums,  . 

Total,  .        .         . 
Deduct  loading, 


Net  uncollected   and    deferred 
pi'emiums  on  policies  in  force. 


New  Business. 

$19,274  41 
40,528  16 


Gross  assets,        .... 
Deduct  special  deposits  in  other  States, 

Total  admitted  assets, 


Renewals. 

1425,115  22 
336,988  74 


f69,802  57   $762,103  96 
13,455  58    171,473  39 


$46,346  99   $590,630  57 


348,075  46 

7,186  67 

227,662  13 


636,977  56 

$32,476,115  69 
.  6,951,936  30 

$25,624,180  39 
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Liabilities. 

Computed  net  value  of  all  outstanding  policies  (issues 
previous  to  Jan.  1,  1901,  on  Actuaries'  table  of  mortality, 
with  4  per  cent,  interest,  subsequent  issues  on  American 
table,  with  3^  per  cent,  interest), $27,688,295  00 

Deduct  net  value  of  reinsured  risks, 43,097  00 

Net  reserve, $27,645,198  00 

Present  value  of  unpaid  instalments, 25,016  73 

Surrender  values  claimable  on  terminated  policies,         .         .  8,285  32 

Death  losses  due  and  unpaid,    ....  $2,404  18 

Death  losses  in  process  of  adjustment,      .         .         139,222  65 

Matured  endowments  due  and  unpaid,     .         .  17,436  42 

Claims  resisted  by  the  company,       .         .         .  3,500  00 

Due  and  unpaid  on  life  annuity  claims,    .         .  2,112  61 

Total  policy  claims, 164,675  86 

Premiums  paid  in  advance, 5,743  71 

Dividends  or  other  profits  due  policy  holders,          .         .         .  42,074  54 

aj)portioned,  payable  to  policy  holders  during  1904,  264,904  52 

apportioned,  payable  to  policy  holders  after  1904, .  1,500,516  29 

Extra  reserve  for  war  and  other  policies,         ....  95,207  89 

Paid-up  capital, 200,000  00 

Unassigned  funds  (surplus), 2,474,340  91 

Total, 132,425,963  77 

Deduct  liabilities  on  special  deposits, 6,901,783  38 

Total  liabilities, $25,524,180  39 


Whole  life, 
Endowment, 
All  other,   . 
Reversionary 


Whole  life, 
Endowment, 
All  other,   . 


Whole  life. 
Endowment, 


Whole  life, 
Endowment, 
All  other,    . 


Exhibit  of  Policies. 
Policies  and  Addilions  in  Force  Dec.  31, 1902. 

Number.  Amount.  Total  No.  Total  Amount. 

.  21,493  $40,829,958  00 

.  33,762  51,243,937  00 

109  586,878  00 

additions,     .             -  655,523  00 

55,364     $93,316,296  00 

Policies  issued  during  the  Year. 

.      3,857  $7,801,490  00 

.       5,586  9,121,055  00 

38  91,793  00 

9,481       17,014,338  00 


Old  Policies  revived. 


14 
33 


$24,703  00 
54,101  00 
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Old  Policies  transferred  and  increased. 

4  $12,400  00 

5  18,290  00 
35,259  00 


Additions  by  dividends. 
Total,  . 


78,804  00 


65,949  00 
48,993  00 


64,901  $110,524,380  00 
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Whole  life, 
Endowment, 
All  othei",   . 


Policies  terminated  during  the  Year 


Number. 

2,312 

3,508 

37 


Amount.  Total  No. 

$4,592,952  00 

5,236,499  00 

193,324  00 


Total  Amount. 


5,857     $10,022,775  00 


How  terminated. 


3y  death,    . 

690 

$1,226,654  00 

maturity. 

583 

821,357  00 

expiry. 

59 

118,513  00 

surrender,     . 

781 

1,283,371  00 

lapse,   . 

2,301 

3,638,095  00 

change  and  decrease, 

9 

447,612  00 

not  taken,     . 

1,484 

2,487,173  00 

5,857  $10,022,775  CO 


Policies  in  Force  Dec.  31, 1903. 


Whole  life. 

Endowment, 

All  other,    .... 

Reversionary  additions,     . 

Industrial  policies  in  force. 


23,056     144,075,599  00 


35,878 
110 


55,200,884  00 
580,029  00 
645,093  00 


59,044  100,601,605  00 
3,192         413,864  00 


Schedule  A. 

Bonds  owned  by  the  Company. 


Virginia  State  bonds. 
City  of  Lexington,  K}^,  bonds, . 
Atchison,  Topeka  &  Santa  Fe  R.R.  bonds 
Atlantic  Coast  Line  R.R.  bonds, 
Baltimore  &  Ohio  R.R.  bonds,  . 
Brooklyn  Rapid  Transit  Co.  bonds,  . 
Chicago,  Burlington  &  Quincy  R.R.  bonds, 
Chicago,  Hammond  &  Western  R.R.  bonds, 
Chicago,  Milwaukee  &  St.  Paul  R'y  bonds, 
Chicago  &  Northwestern  R'y  bonds, 
Chicago,  St.  Paul,  Minn.  &  Omaha  R.R.  bonds 
Chicago  Terminal  Transfer  R.R.  bonds,  . 
Cincinnati,  Hamilton  &  Dayton  Ry  bonds, 
Cincinnati,  Indianapolis  &  Western  R'y  bonds 
Cleve.,  Cin.,  Chicago  &  St.  Louis  R'y  bonds, 
Colorado  &  Southern  R'y  bonds, 
Erie  R.R.  bonds,         .... 
Lake  Erie  &  Western  R.R.  bonds,    . 
Long  Island  R.R.  bonds,    . 
Metropolitan  Street  R'y  bonds, 
Minneapolis  &  St.  Louis  R'y  bonds, 
Missouri  Pacific  R'y  bonds, 
Nashville,  Chatt.  &  St.  Louis  R'y  bonds, 


Book  Value. 

$17,075  00 
46,125  00 
23,500  00 
50,000  00 

173,437  50 

117,702  74 
17,531  25 

117,062  50 
25,200  00 
49,750  00 

212,790  00 
21,531  25 

126,650  00 
49,500  00 

133,050  00 

173,913  75 

271,612  50 
51,500  00 
92,885  00 

124,250  00 
56,910  00 

197,562  50 
99,500  00 


Market  Value. 

$30,400  00 

50,000  00 

23,000  00 

46,500  00 

173,500  00 

110,190  00 

17,100  00 

115,000  00 

26,750  00 

60,000  00 

219,550  00 

20,000  00 

129,300  00 

48,250  00 

147,460  00 

173,000  00 

283,290  00 

55,500  00 

91,020  00 

129,200  00 

59,640  00 

195,375  00 

111,250  00 
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Northern  Pacific  R'y  bonds, 

Panama  R  R  bonds, 

Paterson  R'y  bonds, 

Pere  Marquette  R.R.  bonds, 
Philadelphia  &  Reading  R.R.  bonds, 
Rio  Grande  Western  R.R.  bonds, 
St.  Paul,  Minn.  &  Manitoba  R"y  bonds,     . 
Seaboard  Air  Line  R'y  bonds,  . 
Southern  Pacific  R  R.  bonds,     . 

Southern  R'y  bonds, 

Tei're  Haute  &  Indianapolis  R  R.  bonds, . 
Texas  &  Pacific  R.R.  bonds, 
Toledo  &  Ohio  Central  R'y  bonds,    . 
Toledo,  St.  Louis  &  Western  R.R.  bonds. 
Twin  City  Rapid  Transit  Co.  bonds, 
Ulster  &  Delaware  R.R  bonds. 
Union  Pacific  R.R.  bonds, . 
Wabash  R.R  bonds,  . 
Town  of  Cote  St  Antoine  bonds, 
Montreal  Harbor  bonds,    . 
City  of  Victoria,  B.  C,  bonds,  . 
Province  of  Manitoba  bonds,    . 
Mexican  bonds, .... 
German  government  bonds, 
Austrian  government  bonds,     . 
Hungarian  government  bonds, 
Swiss  government  bonds, . 


Book  Value. 

$118,175  00 

46,175  00 

24,375  00 

115,625  00 

125,700  00 

112,250  00 

80,262  50 

203,000  00 

97,250  00 

71,500  00 

20,200  00 

45,875  00 

49,375  00 

89,000  00 

126,937  50 

49,875  00 

24,537  50 

102,750  00 

27,214  95 

25,000  00 

26,000  00 

99,280  00 

19,500  00 

5,296,494  20 

1,235,889  71 

46,987  97 

19,358  69 


Market  Value. 

$139,050  00 

46,460  00 

30,750  00 

118,000  00 

127,950  00 

145,500  00 

97,350  00 

198,000  00 

97,700  00 

81,750  00 

20,800  00 

58,125  00 

52,500  00 

83,500  00 

130,375  00 

53,125  00 

28,500  00 

114,750  00 

26,125  OO 

26,250  00 

25,250  00 

99,763  25 

19,500  00 

5,304,762  94 

1,262,050  46 

52,939  89 

19,087  60 


$10,547,627  01  $10,'.  75,189  14 


"HOME   LIFE   INSURANCE   COMPANY,"   NEW  YORK,  N    Y. 

[Incorporated  April  30,  1860.    Commenced  business  May  1,  I860.] 

Paid-up  Capital,  $125,000. 

George  E.  Ide,  President.  Ellis  W.  Gladwin,  Secretary. 

Income. 

First  year's  premiums,  less  $4,033.85  for  reinsurance,    .         .     $459,958  81 
Surrender  values  applied  to  pay  first  year's  premiums,  .         ,  68  00 

Total  first  year's  pi'emiums  on  original  policies,       .         .  $460,026  81 

Dividends  applied  to  purchase  paid-up  additions  and  annuities,  180,045  22 

Consideration  for  life  annuities,        ......  10,516  45 

Total  new  premiums $650,588  48 

Renewal  premiums,  less  $19,631.67  for  reinsurance,       .         .  2,023,914  95 

Dividends  applied  to  pay  renewal  premiums,  ....  45,657  87 

Renewal  premiums  for  deferred  annuities,      ....  27,621  73 

Total  renewal  premiums,   .        .      '   .        .    $2,097,194  55 


Total  premium  income,      .... 

Consideration  for  annuities  certain,  . 

Interest  on  mortgages,  $189,816.65  ;  collaterals,! 
on  bonds  and  dividends  on  stocks, 
on  premium  notes,  policy  loans  or  liens, 
on  other  debts  due  the  company, 


1,529.49, 


•$2,747,783  03 

13,435  00 

191,346  14 

286,754  30 

85,412  53 

6,645  98 
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Discount  on  claims  paid  in  advance, 
Rents,  including  f  24,000  for  own  use, 
Total  interest  and  rent, 

Total  income,      .... 
Net  or  ledger  assets,  Dec.  31,  1902,  . 

Total, 


$674,310  83 


$998  69 
103,163  19 


.  $3,435,528  86 
.  13,756,214  92 

$17,191,743  78 


Disbursements. 

Death  claims  and  additions  (less  125,000  reinsurance). 
Matured  endowments  and  additions, 

Net  amount  paid  for  losses  and  endowments. 
Annuities  involving  life  contingencies,  ,  . 
Surrender  values  paid  in  cash,  .... 
Surrender  values  applied  to  pay  new  premiums. 
Dividends  paid  policy  holders  in  cash, 

applied  to  pay  renewal  premiums,  . 

applied  to  purchase  i^aid-up  additions  and  annuities. 

Total  paid  policy  holders,  .... 
Claims  on  annuities  certain,  .... 
Dividends  to  stockholders,  .... 
Commissions  and  bonuses  paid  to  agents,  on  account  of  new 

policies,  $244,474.67;  renewals,  $142,479.53, 
Salaries  and  allowances  to  managers  and  agents,    . 
Agency  supeiwision,  traveling  and  all  other  agencj"  expenses 
Medical  examiners'  fees  and  inspections. 
Salaries  of  officers  and  home  office  employees. 

Rent, 

Advertising,  printing  and  postage,    . 

Legal  expenses,  ...... 

Insurance  taxes,  licenses  and  department  fees. 

Taxes  on  real  estate, 

Real  estate  expenses  (except  taxes), 

Incidentals, 

Profit  and  loss  account, 


,786  56 
833,046  10 

1,133,832  66 

31,833  55 

151,864  13 

68  00 

5,047  05 

45,657  87 

180,045  22 

1,548,348  48 

4,432  00 

15,000  00 

386,954  20 

128,786  91 

2,426  91 

37,138  48 

113,642  75 

24,000  00 

36,841  68 

8,579  03 

41,230  08 

11,868  89 

45,401  76 

21,226  72 

3,774  75 


Total  disbursements. 
Balance, 


.  $2,429,652  64 
$14,762,091  14 


Assets  as  per  Ledger  Accounts. 

Book  value  of  real  estate, 

Loans  on  mortgage  of  real  estate,     ..... 
on  collateral  security  (schedule  A),       , 
on  company's  policies  assigned  as  collateral. 

Premium  notes  on  policies  in  force, ..... 

Book  value  of  stocks  and  bonds  owned  (schedule  B),     . 

Cash  in  trust  companies  and  banks  on  interest, 

Cash  in  bank,  f28,ol8.16  ;  in  companj^'s  office,  $2,470.23, 

Agents'  debit  balances,      .         . 

Total  ledger  assets,  as  per  balance,  .... 


fl,662,9S3  48 

4,435,244  19 

25,150  00 

849,129  15 

512,470  94 

6,965,378  76 

223,161  28 

30,988  39 

57,634  95 

$14,762,091  14 
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Other  Assets. 

Interest  accrued, 172,149  25 

Eents  accrued, 2,204  60 

Market  value  of  real  estate  over  book, 95,516  68 

New  Business.  Renewals. 

Uncollected  premiums,      .         .        |58,609  60      1 136,523  11 
Deferred  premiums,  .         .         .  29,009  04        143,910  82 

Total, $87,618  64      f280,433  93 

Deduct  loading,  .         .         .  17,523  73  56,086  79 

Net  uncollected   and    deferred 
premiums  on  policies  in  force,        f  70,094  91      $224,347  14 

294,442  05 

Gross  assets, $15,226,403  72 


Assets  not  admitted. 

$57,634  95 
20.817  94 

78,452  89 


Agents'  debit  balances, $57,634  95 

Book  value  of  bonds  and  stocks  over  market, .  20,817  94 


Total, $15,147,950  83 

Deduct  special  deposits  in  other  States, 13,333  33 

Total  admitted  assets $15,134,617  50 

Liabilities. 

Computed  net  value  of  all  outstanding  policies  (issues 
previous  to  Jan.  1,  1901,  on  Actuaries'  table  of  mortality, 
with  4  per  cent,  interest,  subsequent  issues  on  American 


table,  with  3i  per  cent,  interest). 
Deduct  net  value  of  reinsured  risks, 

Net  reserve, 

Present  value  of  unpaid  instalments, 
Death  losses  in  process  of  adjustment. 
Claims  resisted  by  the  company. 

Total  policy  claims,    .... 

Premiums  paid  in  advance, 

Dividends  or  other  profits  due  policy  holders, 

Paid-up  capital, ...... 

Unassigned  funds  (surplus),     . 

Total, 

Deduct  liabilities  on  special  deposits. 


$38,619  19 
3,000  00 


$13,964,124  00 

66,287  00 

$13,897,837  00 

30,464  00 


41,619  19 

31,609  00 

5,970  68 

125,000  00 

.     1,015,450  96 

$15,147,950  83 

13,333  33 


Total  liabilities, $15,134,617  50 

Premium  Note  Account. 

Premium  notes  on  hand  Dec.  31,  1902,      .        .  $504,333  70 
Premium  notes  received  during  1903  (new  poli- 
cies, $8.80  ;  old  policies,  $89,489.72)    .         .  89,498  52 

Total $593,832  22 
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Used  in  payment  of  losses  and  claims,     .         .  |33,034  95 

in  purchase  of  surrendered  policies,        .  11,902  89 

in  payment  of  dividends  to  policy  holders,  18,462  71 

Redeemed  by  maker  in  cash,    ....  17,970  73 

Total, 

Balance  note  assets,  Dec,  31,  1903, 


51,361  28 


$512,470  94 


Exhibit  of  Policies. 
Policies  and  Additions  in  Force  Dec.  31,  1,902. 


Whole  life. 
Endowment, 
All  other,   . 
Reversionary  additions. 

Number. 

.     27,725 
.       6,292 
.       1,620 

Amount.            Total  No. 

$50,002,860  00 

10,303,805  00 

3,376,738  00 

1,575,165  00 

.      .^5  637 

Total  Amount. 
«fi5.9.'i8.5fi8 

Policies  issued  during  the  Year. 

Whole  life,  .  .  .  5,078  $9,182,397  00 
Endowment,  .  .  .  2,526  3,705,600  00 
All  other,    ....         429  878,657  00 


8,033       13,766,654  00 


Whole  life. 
Endowment, 
All  other,  . 


Old  Policies  revived. 


92 
24 

6 


$195,659  00 
38,767  00 
17,355  00 


122 


251,781  00 


Whole  life. 
Endowment, 
All  other,   . 


Old  Policies  transfe^Ted  and  increased. 


36 

25 
11 


Additions  by  dividends. 


184,552  00 
57,025  00 
40,837  00 


72 


182,414  00 
233,660  00 


Total, 43,864    $79,693,077  00 


Policies  termiyiated  duriiig  the  Year, 

Whole  life,  .  .  .  3,294  $6,091,609  00 
Endowment,  .  .  .  1,306  2,007,666  00 
All  other,    ....         877  846,620  00 


4,977 


5,945,895  00 


Eow  terminated. 


By  death,    . 

maturity, 

expiry, 

surrender, 

lapse,    . 

transfer  and  decrease, 
Not  taken,  . 


399 
193 

23 

416 

2,466 

72 
1,408 


$825,787  00 

333,313  00 

64,355  00 

767,922  00 

3,967,345  00 
534,996  00 

2,462,177  00 


4,977        8,945,895  00 
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Whole  life, 
Endowment, 
All  other,    . 
Reversionary  additions, 


Policies  in  Force  Dec.  31, 1903. 

Number.  Amount.  Total  No.  Total  Amount. 

.     29,637     f53,373,859  00 

.       7,561       12,097,531  00 

.       1,689        3,493,940  00 

1,781,852  00 

38,887     $70,747,182  OO 

Schedule  A. 
Sectiriiies  held  as  Collateral 


Market  Value.     Loaned  Thereon. 


7  shai'es  Union  Trust  Co.,      .... 
27       "      United  N.  J.  R'y  and  Canal  Co.,      . 
100      "       Consolidated  Gas  Co.,  N.  Y.,  . 
Deed  to  4  lots,  Borough  of  Queens,  N.  Y.  City, 
St.  Lawrence  &  Adirondack  R'y  bonds,    . 
United  States  Steel  Co.  bonds,  .... 


Schedule  B. 


19,975  00 
7,155  00 

19,400  00 
1,200  00 
2,180  00 
1,400  00 


Stocks  and  Bonds  owned  by  the  Company. 

Book  Value. 

162  shares  American  Exchange  Nat'l  Bajik,  §22,512  25 

300       "       American  Express  Co ,          .         .  57,500  00 

600      "       American  Tel.  &  Tel.  Co ,    .        .  72,049  00 

6,000      '■       Brooklyn  City  R.R.,      .         .         .  142,359  13 

100       "       Brooklyn  Trust  Co.,      .         .         .  40,045  50 

1,000      "       Brooklyn  Union  Gas  Co.,      .         .  198,500  00 

500      "       Canada  Southern  Railway,  .         .  30,062  50 

200       "       Chicago  &  Eastern  Illinois  R.R.,  28,025  00 

500      "       Chicago,  Mil.  &  St.  Paul  R.R.,      .  77,837  50 

500      "       Chicago  &  Northwestern  R.R.,     .  89,823  12 

100      "       Colonial  Trust  Co.,        .         .         .  15,525  00 

1,000      "       Consolidated  Gas  Co.,  .         .         .  194,132  50 

100       "       Corn  Exchange  Bank,  .         .         .  42,040  00 

730      "      Lincoln  Traction  Co.,    .         .        .  68,000  00 

500       "       Manhattan  Railway,      .         .         .  70,800  00 

500      "       Morris  &  Essex  R.R.,    .         .         .  46,556  25 

312      "       National  Bank  of  Commerce,       .  42,807  25 

600      "       N.Y.  Cent.  &  Hudson  River  R.R.,  78,746  25 

600      "       N.  Y.,  Chicago  &  St.  Louis  R.R.,.  56,566  67 

800      "       N.  Y.  &  N  J.  Tel.  Co.,          .         .  47,567  50 

1,400       "       Pennsylvania  R.R.,        .         .         .  84,253  75 

500       "       Third  Avenue  R.R.,       .         .         .  61,337  50 

United  States  bonds, 125,019  20 

Flatbush  bonds, 35,000  00 

Monmouth  County,  N.  J.,  bonds,      .         .         .  23,605  00 

Newark  bonds, 50,000  00 

Atch.,  Topeka  &  Santa  Fe  R.R.  bonds,     .         .  99,125  00 

Atlantic  Ave.  R.R.,  B'klyn,  bonds,    .        .         .  46,570  00 

Atlantic  Coast  Line  R.R.  bonds,        .         .        .  46,960  00 

Baltimore  &  Ohio  R.R.  bonds,  ....  98,622  14 

Brooklyn  City  &  Newtown  R.R.  bonds,   .         .  55,038  75 

Brooklyn  City  R.R.  bonds,         ....  54,664  99 

Brooklyn,  Queens  Co.  &  Sub.  R.R.  bonds,        .  27,431  25 

Buflfalo,  Roch.  &,  Pitts.  R'y  bonds,     .         .         .  115,986  11 

Canada  So.  R.R.  bonds, 54,000  00 


$3,500  00 

5,000  00 

14,000  00 

450  00 

1,500  00 

700  00 


$41,310  00       f25,150  00 


Market  Value. 

136,234  00 
57,300  00 
63,500  00 

140,950  00 
39,600  00 

209,333  33 
33,479  17 
23,700  00 
80,916  67 
80,750  00 
29,500  00 

192,666  67 
35,000  00 
71,452  08 
72,000  00 
44,875  00 
64,896  00 
72,000  00 
51,916  67 
44,625  00 
82,960  00 
60,000  00 

146,666  67 
36,108  33 
24,825  00 
52,000  00 
98,250  00 
45,255  00 
45,833  33 
96,135  00 
55,250  00 
53,250  00 
25,875  00 

113,333  33 
52,666  67 
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Central  R  R.  of  N.  J.  bonds,     . 

Chesapeake  &  Ohio  Railwaj^  bonds, 

Chicago  &  Eastern  Illinois  R.R.  bonds, 

Chicago,  Roclv  Island  &  Pacific  R.R.  bonds 

C,  C  C.  &  St.  Louis  R.R.  bonds,      . 

Delaware  &  Hudson  Canal  Co.  bonds, 

Detroit,  Monroe  &  Toledo  R.R.  bonds, 

E.  Tenn  ,  Va  &  Ga  R.R.  bonds, 

Plint  &  Pere  Marquette  R.R.  bonds, 

Forty-sec.  St.,  Man.  &  St.  Nich.  Ave.  R.R.  b'ds 

Hocking  Valley  R.R.  bonds, 

Jefi'erson  R.R.  bonds, 

Kalamazoo  &  White  Pigeon  R.R.  bonds, 

Lake  Erie  c%  Western  R.R.  gold  bonds, 

Lehigh  Vallej'  Terminal  bonds, 

Lincoln  Traction  Co.  bonds. 

Long  Island  R.R.  bonds,  . 

Met.  St.  R.R.  bonds,  . 

Michigan  Central  R.R.  bonds,  . 

Milwaukee  City  R.R.  bonds,     . 

Minn.  &  St.  Louis  R.R.  bonds,  . 

Mobile  &  Ohio  R.R.  bonds, 

Nassau  Electric  R'y  bonds, 

Newark,  N.  J.,  PassVr.  R.R.  bonds, 

New  York,  Chicago  &  St.  Louis  R.R.  bonds 

N.  Y.,  Ontario  &  Western  R'y  bonds. 

New  York,  Lac.  &  Western  R.R.  bonds 

Norfolk  &  Southern  R.R.  bonds, 

Norfolk  &  Westei-n  R.R.  bonds, 

Oregon  Railway  &  Nav.  Co.  bonds, 

Oregon  Short  Line  R.R.  bonds, 

Oswego  &  Syracuse  R.R.  bonds, 

Pennsylvania  R.R.  bonds, 

Pittsburg  &  Western  R.R.  bonds,     . 

R.  W.  &  O.  R.R.  bonds,     . 

So   Pacific  R.R.  of  New  Mex.  bonds, 

St.  L.,  Iron  Mt.  &  S  R.R.  bonds,       . 

St.  L.  So.  Western  R'y  bonds,  . 

St.  Paul,  Minn.  &  Manitoba  R'y  bonds, 

Steinway  R'y  bonds, .... 

Union  Pacific  R.R.  bonds, 

Washington  R'y  &  Elec.  Co.  bonds, 

Brooklyn  Union  Gas  Co.  bonds. 

Central  Union  Gas  Co.  bonds,  . 

Commercial  Cable  Co  bonds,  . 

Edison  Elec.  111.  Co.,  Brooklyn,  bonds, 

Edison  Elec.  111.  Co.,  N.  Y.,  bonds,  . 

Equitable  Gas  Light  Co.,  N.  Y^.,  bonds, 

Hoboken  Ferry  Co.  bonds. 

Kings  Co.  Elec.  Light  &  Power  Co.  bond 

Lehigh  &  Wilkesbarre  Coal  Co.  bonds, 

Lincoln  Heat,  Light  &  Power  Co.  bonds, 

N.  Y.  &  N.  J.  Tel.  Co.  bonds,   . 

N.  Y.  &  Queens  Elec.  Lt.  &  Power  Co,  bonds 

Standard  Gas  Light  Co.  bonds. 

Temple  Iron  Co.  bonds,    . 

Union  Ferry  Co.  bonds,     . 

Western  Union  Tel.  Co.  bonds. 


Book  Value. 

$107,573  76 

63.375  00 
60,517  36 

181,967  08 
91,750  00 
79,091  25 
12,326  00 

118,330  00 
50,750  00 
17,326  00 

101,573  60 

102,600  00 
9,787  60 

116,540  00 
64,662  50 
10,000  00 
48,148  45 

119,866  90 
49,725  00 
26,250  00 
94,992  50 

128,622  34 

108,738  75 
57,382  60 

197,689  74 

157,896  00 
97,500  00 
63,500  00 

131,830  00 
51,812  50 
46,625  00 
38.950  00 
51,548  12 
96,843  12 

109,170  00 
67,000  00 

113,185  85 
49,270  83 

270,872  60 
58,693  76 

202,572  91 
42,062  60 

112,468  76 

107,585  00 
95,750  00 
96,887  60 
38,587  50 

57.376  00 
54,911  25 

6,877  50 
60,141  60 

1,350  00 
53,812  50 
50,062  60 
44,150  00 
49,500  00 
25,000  00 
106,146  45 


Market  Value. 

$110,750  00 
60,500  00 
67,083  33 

167,166  66 
99,083  33 
74,066  67 
10,708  33 

116,916  67 
49,600  00 
15,750  00 

104,000  00 

100,760  00 
10,576  00 

110,600  00 

66,376  00 

9,750  00 

49,833  33 

111,416  67 
63,762  50 
26,646  83 
88,433  33 

120,500  00 

110,750  00 
56,000  00 

206,000  00 

162,666  66 

111,416  67 
60,591  67 

125,600  00 
49,083  33 
45,166  67 
41,863  33 
47,468  33 
98,000  00 

116,260  00 
54,600  00 

110,250  00 
46,166  67 

260,000  00 
58,000  00 

202,000  00 
36,833  33 

112,166  67 

106,000  00 
94,000  00 
92,000  00 
36,166  67 
66,166  67 
54,083  33 
6,990  00 
49,812  60 
1,331  25 
63,083  33 
49,708  33 
45,666  67 
49,000  00 
23,041  67 

102,687  50 


5,965,378  76  $6,944,560  82 
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"THE   MANHATTAN   LIFE   INSURANCE   COMPANY,"   NEW 
YORK,   N.   Y. 

[Incorporated  1850.    Commenced  biisiuess  Aug.  1,  1850.] 

Paid-up  Capital,  $100,000. 

Henry  B.  Stokes,  President.  J.  H.  Giffin,  Secretary. 

Income. 


First  year's  premiums,  less  $12,008.31  for  reinsurance,  . 
Surrender  values  api^lied  to  pay  first  year's  j)remiums,  . 

Total  first  year's  joremiums  on  original  policies. 
Dividends  applied  to  purchase  paid-up  additions  and  annuities, 
Surrender  values  applied  for  paid-up  insurance  and  annuities. 
Consideration  for  life  annuities,       ...... 

Total  new  premiums,  ....       $549,202  05 

Renewal  premiums,  less  $18,871.22  for  reinsurance. 
Dividends  applied  to  pay  renewal  premiums,  .... 
Surrender  values  applied  to  pay  renewal  premiums. 

Total  renewal  premiums,  ....    $1,910,022  00 

Total  premium  income, 

Premium  notes  restored  by  revival  of  policies, 

Policy  loans  restored  b}'  revival  of  policies,    .... 

Interest  on  mortgages,  S278,849.54  ;  collaterals,  $31,049.80,  . 

on  bonds  and  dividends  on  stocks,       .... 

on  premium  notes,  policy  loans  or  liens,     . 

on  other  debts  due  the  company,         .... 

charged  and  added  to  cost  of  office  building, 

Rents, 

Total  interest  and  rent,       ....      f 858,207  26 
Dividends  and  surrender  values  on  reinsurance, 


$501,544  98 
1,789  55 

$503,334  53 

3,904  83 

27,746  69 

14,216  00 

1,871,060  37 

37,737  55 

1,224  08 


Total  income. 
Net  or  ledger  assets,  Dec.  31,  1902, 

Total 


2,459,224  05 

756  11 

2,535  00 

309,899  34 

167,642  87 

75,709  82 

9,112  08 

43,963  38 

251,879  77 

784  28 

.  $3,321,506  70 
.  16,311,468  25 

$19,632,974  95 


Disbursements. 

Death  claims  and  additions, f  1,198,140  67 

Matured  endowments  and  additions, 239,719  00 

Net  amount  paid  for  losses  and  endowments,  .         .         .  $1,437,859  67 

Annuities  involving  life  contingencies, 10,109  45 

Premium  notes  voided  by  lapse, 26,287  60 

Surrender  values  paid  in  cash, 206,895  90 

applied  to  pay  new  premiums,     .        .         .  1,789  55 

applied  to  pay  renewal  premiums,      .         .  1,224  08 

applied  for  paid-up  insurance  and  annuities,  27,746  69 

Dividends  paid  policy  holders  in  cash, 35,341  10 

applied  to  pay  renewal  premiums, ....  37,737  55 

applied  to  purchase  paid-up  additions  and  annuities,  3,904  83 

Total  paid  policy  holders, $1,788,896  42 

Dividends  to  stockholders, 16,000  00 

Commissions  and  bonuses  paid  to  agents,  on  account  of  new 

policies,  1287,580.89;  renewals,  #101,749.78,       .         .         .  389,330  67 
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Salaries  and  allowances  to  managers  and  agents,    . 
Agency  supervision,  traveling  and  all  other  agency  expenses, 
Medical  examiners'  fees  and  inspections, . 
Salaries  of  officers  and  home  office  emploj^ees, 

Rent, 

Advertising,  printing  and  postage,  . 

Legal  expenses, 

Furniture  and  office  fixtures,     .... 
Insurance  taxes,  licenses  and  department  fees, 
Taxes  on  real  estate,          ..... 
Real  estate  exiaenses  (except  taxes). 
Loss  on  sales  or  maturity  of  ledger  assets. 
Incidentals, 

Total  disbursements, 


Balance, 


Assets  as  per  Ledger  Accounts 


Book  value  of  real  estate, 

Loans  on  mortgage  of  real  estate,    .... 
on  collateral  security  (schedule  A), 
on  company's  policies  assigned  as  collateral, 

Premium  notes  on  policies  in  force. 

Book  value  of  stocks  and  bonds  owned  (schedule  B), 

Cash  in  trust  companies  and  banks  on  interest, 

Cash  in  company's  office, 

Agents'  debit  balances  (f 5,000  secured), . 

^Commuted  commissions, 

Total  ledger  assets,  as  per  balance,  . 

Other  Assets. 

Interest  due,  $556.19;  accrued,  $141,151.29,   . 
Rents  due,  $4,839. 12  ;  accrued,  $6,866.67, 
Market  value  of  real  estate  over  book,     . 
Market  value  of  stocks  and  bonds  over  book,  . 


$133,259  61 

19.196  89 

43.197  96 
97,574  64 
74,772  76 
32,576  21 
21,213  38 

969  19 

39,216  81 

47.200  68 
92,834  90 

4,086  61 

23.201  04 

.  12,823,526  67 
$16,809,448  38 


55,030 

5,801 

630 

1,039 

334 

3,677 

265 

4 

22 

101 


,628  35 
,410  00 
849  04 
,529  66 
787  17 
,583  65 
622  83 
,617  32 
,990  37 
,630  09 


$16,809,448  38 


141,707  48 
11,706  79 

492,364  86 
84,823  85 


Uncollected  premiums, 
Deferred  premiums,  . 

Total, 

Deduct  loading, .... 

Net  uncollected   and  deferred 
premiums  on  policies  in  force. 


New  Business. 

$119,518  61 
8,333  00 

$127,851  61 
28,127  35 


Renewals. 

1131,276  17 
83,418  00 

$214,694  17 
47,232  72 


),724  26   $167,461  46 


Gross  assets, 

Assets  not  admitted. 

■Commuted  commissions, $101,630  09 

Agents'  debit  balances, 17,990  37 


267,186  71 
$17,807,226  07 


Total, 

Deduct  special  deposits  in  other  States, 

Total  admitted  assets. 


119,620  46 

|17,687,6(>4  61 
10,900  00 

$17,676,704  61 
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),881,111  00 

47,236  00 

),8S3,875  00 

3,223  00 


Liabilities. 

Computed  net  value  of  all  outstanding  policies  (issues  pre- 
vious to  Jan.  1,  1901,  on  Actuaries'  table  of  mortality,  with 
4  per  cent,  interest,  subsequent  issues  on  American  table, 
with  3  per  cent,  interest) , | 

Deduct  net  value  of  reinsured  risks, 

Net  reserve, f 

Surrender  values  claimable  on  terminated  policies, 
Death  losses  in  process  of  adjustment,     .         .        $27,053  GO 
Matured  endowments  due  and  unpaid,     .        .  2,482  00 

Claims  resisted  by  the  company,       .        .         .  11,000  00 

Due  and  unpaid  on  life  annuity  claims,   .        .  301  19 

Total  policy  claims 40,836  19 

Premiums  jjaid  in  advance, 21,238  16 

Commissions  due  on  pi'cmium  notes, 9,939  36 

Cost  of  collection  of  unpaid  premiums  in  excess  of  loading,  .  8,786  79 

Dividends  or  other  profits  due  policy  holders,  .         .         .         18,262  88 

Paid-up  capital 100,000  00 

Unassigned  funds  (sm-plus), 1,661,443  23 

Total, $17,687,604  61 

Deduct  liabilities  on  special  deposits, 10,900  00 

Total  liabilities, .         $17,676,704  61 


Premium  Note  Account. 


Premium  notes  on  hand  Dec.  31,  1902, 
rec'd  during  1903,    . 
restored  by  revival  of  policies 

Total, 

Used  in  payment  of  losses  and  claims. 
Used  in  purchase  of  surrendered  policies. 

Voided  by  lapse, 

Used  in  payment  of  dividends  to  policy  holders 
Redeemed  by  maker  in  cash,     . 

Total, 

Balance  note  assets,  Dec.  31,  1903,     . 


$349,858  04 

294,073  15 

756  11 

$28,562  51 

5,102  64 

26,287  60 

1,232  46 

248,714  92 


$644,687  30 


309,900  13 


,787  17 


Exhibit  of  Policies. 
Policies  and  Additions  in  Force  Dec.  31,  1902. 


Whole  life. 
Endowment, 
All  other,   . 
Reversionary  additions. 


Number. 


Total  No. 


26,864  $59,450,830  00 

3,082    6,448,808  00 

351     863,484  00 

756,188  00 


Total  Amount. 


30,297     $67,519,305  00 


Policies  issued  during  the  Tear. 

Whole  life,  .  .  .  6,178  $13,916,129  00 
Endowment,  .  .  .  1,059  2,318,420  00 
All  other,   ....  54  170,450  00 


6,291       16,404,999  00 
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Whole  life, 
Endowment, 
All  other,   . 


Old  Policies  revived. 

Number.  Amount.  Total  No. 

142    $294,426  00 
25     121,550  00 
3       670  00 
170 


Total  Amount. 


$416,646  00 


Whole  life, 
Endowment, 
All  other,    . 

Additions  by  dividends, 


Old  Policies  increased, 

f  18,300  00 

2,522  00 

68,225  00 


89,047  OQ 
2,672  00 


Total 36,758     f84,432,669  00 


Whole  life, 
Endowment, 
All  other,   . 


Policies  terminated  during  the  Year, 
3,262       $9,490,112  00 


By  death,   . 

maturity, 

expiry, . 

surrender, 

lapse,    . 

change  and  decrease, 
jSot  taken,  . 


710 

1,930,866  00 

87 

369,704  00 

4,059 

$11,790,682  00 

How  terminated. 

458 

$1,173,217  00 

117 

297,932  00 

20 

127,221  00 

540 

949,414  00 

1,856 

5,321,280  00 

44 

479,928  00 

1,024 

3,441,690  00 

4,059       11,790,682  00 


Policies  in  Force  Dec.  31, 1903. 


Whole  life. 
Endowment, 
All  other,   ... 
Reversionary  additions, 


28,922     $64,189,573  00 

3,456         6,960,429  00 

321  743,230  00 

748,755  00 


32,699       72,641,987  00 


Schedule  A. 

Securities  held  as  Collateral. 


200  shares  American  Ice  Co.,    . 

66      "       Union  Trust  Co., 
100      "       Louisville  &  Nashville  R.R.,  . 
100      "       St.  Joseph  &  Grand  Island  R'y, 

60      "       Missouri,  Kan.  &  Texas  R'y,  . 
Fort  Worth  &  Denver  City  R'y  bonds,      . 

27  shares  Chic,  Mil.  &  St.  Paul  R'y, 
500      "       Chic.  Terminal  Transfer  R.R., 
Houston,  East  &  West  Texas  R'y  bonds, 
60  shares  Denver  &  Rio  Grande  R  R., 
Green  Bay  &  Western  R.R.  bonds,   . 


Market  Value.     Loaned  Thereon. 

|6,600  00^ 
92,400  00  j 
10,900  00  I 

''800  00  \  ^100,000  00 
1,000  00 


3,900  00 
9,500  00  J 
6,200  00" 
4,100  00 
1,600  00 


8,000  00 
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San  Antonio  &  Aransas  Pass  R'y  bonds, 

50  shares  Illinois  Central  R.R., 
100      "       Sonthern  R'y,  . 
Colorado  &  Southern  R'y  bonds, 
600  shares  The  Hocking  Valley  R'y, 

77       "       Metropolitan  St.  R'y, 
100      "       N.  Y.  Air  Brake  Co, 
900      '*       St.  Louis  &  Southwestern  R'y 
100      "       Texas  &  Paciiic  R'y, 
958      "       Distillers  Securities  Corj)., 
100       "       Manhattan  Railway, 
200      "       N.  Y.  Cent.  &  Hudson  River  R.R,, 
100      "       American  Sugar  Refining  Co., 
100      "       Louisville  &  Nashville  R.R 
200      "       Missouri  Pacific  R'y, 
200      "       The  Rock  Island  Co., 
500      "       American  Locomotive  Co., 
300      "       United  States  Steel  Corp., 
United  States  Steel  Corp.  bonds, 
Consolidated  Tobacco  Co.  bonds, 

20  shares  Standard  Oil  Co.,     . 
100      "       Nashville,  Chatt.  &  St.  Louis  R', 
100      "       Metropolitan  St.  R'y, 
100      "       National  Lead  Co  ,  . 
100      "       Baltimore  &  Ohio  R.R,,  . 
100      "       Duluth.  South  Shore  &  Atlantic 
100      "       Union  Trust  Co.,      . 
272      "       East  River  Nat.  Bank,     . 
200      "       Consolidated  Gas  Co.  of  N. 

33  "  Bank  of  the  Metropolis,  . 
100  "  American  Express  Co.,  . 
432      "       Hudson  County  Gas  Co  ,    • 

20      "       United  States  Steel  Corp,,. 
American  Bicycle  Co.  certs., 
Lehigh  &  Wilkesbarre  Coal  Co.  bonds, 
100  shares  International  Steam  Pump  Co 
100      "       American  Grass  Twine  Co., 
Consolidated  Tobacco  Co  bonds, 
300  shares  Pressed  Steel  Car  Co  ,     . 
100      "      Phoenix  Insurance  Co  ,    . 
100      "       Wells  Fargo  &  Co  , 
United  States  Steel  Corp'n  bonds,     . 
200  shares  United  States  Steel  Corp'n, 
700      "      Rubber  Goods  M'f'g  Co., 

3-t      "       Georgia  R.R.  &  Banking  Co., 

10       "       Hanover  Nat'l  Bank, 

18      "       Merchants  Nat'l  Bank,     . 

70  "  Continental  Trust  Co.,  . 
363      "       Cayuga  &  Susquehanna  R.R., 

14      "       Manhattan  Co., 


R'y 


Schedule  B. 


Market  Value. 

f  2,300  00 

6,500  00 

7,900  00 

1,700  00 

36,000  00 

9,500  00 

13,600  00 

30,600  00 

2,500  00 

22,900  00 

14,400  00 

23,800  00 

12,700  00 

10,900  00 

18,800  CO 

4,800  00 

9,000  00 

3,600  00 

14,200  00 

14,200  00 

13,300  00 

12,600  00 

12,400  00 

8,100  00 

7,900  00 

1,400  00 

140,000  00 

10,200  00 

38,800  00 

13,200  00 

20,000  00 

25,000  00 

1,100  00 

1,900  00 

1,000  00 

3,100  00 

600  00 

5,700  00 

13,200  00 

12,500  00 

21,000  00 

7,100  00 

11,600  00 

52,500  00 

8,500  00 

6,000  00 

1,500  00 

45,500  00 

22,800  00 

2,200  00 


Loaned  Thereon. 


)■  f  100,000  00 


!>  100,000  00 


J 
! 

[      45,000  00 


35,500  00 
6,500  00 

48,000  00 

19,500  00 

3,500  00 


)■      94,849  04 


J 

i       10,000  00 

] 

[      60,000  00 

J 


$920,700  00     $630,849  04 


Stocks  and  Bonds  owned  by  the  Comjjccny. 


500  shares  Consolidated  Gas  Co.  of  N, 
500      "       Wells  Fargo  &  Co  ,       . 

1,000      "      Manhattan  R'y,      . 

1,000      "       Rock  Island  Co.  of  N.  J., 


Book  Value. 
$84,238  13 
122,712  50 
140,462  60 

79,925  00 


Market  Value. 

f97,000  00 

105,000  00 

144,000  00 

62,000  00 
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Ann  Arbor  R  R.  bonds,      .... 
Atlantic  &  Danville  R'y  bonds, 
Albany  &  Susquehanna  R.R.  bonds, 
Baltimore  &  Ohio  R.R.  bonds,  . 
Chic,  Burl.  &  Quincy  R  R.  bonds,    . 
De  Bardleben  Coal  &  Iron  Co.  bonds, 
Denver  &  Rio  Grande  R.R.  bonds,    . 
Duluth  &  Iron  Range  R  R.  bonds,    . 
Equitable  Gas  Light  Co.  of  N.  Y.  bonds, . 
Houston,  East  &  West  Texas  R'y  bonds, . 
Kansas  City  Cable  R'y  bonds,  . 
Kansas  City  Southern  R'y  bonds, 
KanaAvha  &  Michigan  R'y  bonds, 
Knox  &  Lincoln  R'y  bonds,       ... 
Lehigh  &  Wilkes-Barre  R.R.  bonds, 
Little  Falls  &  Dolgeville  R'y  bonds, 
Louisville,  Henderson  &  St.  Louis  R.R.  bonds 
Minneapolis  &  St.  Louis  R.R,  bonds, 
Missouri  Pacific  R.R.  bonds, 
Mississippi  State  bonds,    .... 
Morgans  La.  &  Tex.  R.R.  &  S,  Co.  bonds, 
N.  J.  Steamboat  Co.  bonds, 
N.  Y.,  Susquehanna  &  Western  R'y  bonds, 
N.  Y.  Lake  Erie  &  Western  R.R.  bonds, . 
N.  Y.,  Lake  Erie  &  West.  D'ks  &  Imp.  Co.  b'ds, 
N.  Y.  Gas  &  Elec.  L't,  Heat  &  Pow.  Co,  bonds, 
Reading  Co.  &  Phila,  &  Read.  C.  &  I.  Co.  b'ds, 
Rio  Grande  Western  R'y  bonds, 
St.  Louis,  Iron  Mt.  &  Southern  R'y  bonds. 
Southern  Pacific  R.R.  of  New  Hex.  bonds, 
Southern  Pacific  R.R.  of  Arizona  bonds,  . 
Bergen  Co.,  N.  J.,  School  District  bonds, 
Toledo  &  Ohio  Central  R'y  bonds,    . 

United  States  bonds, 

U  S.  of  Mexico  bonds,      .... 
Western  Union  bonds,       .... 


Book  Value. 

189,478  33 
92,625  00 
59,000  00 
54,043  50 
96,937  50 
53,500  00 
78,000  00 

100,395  84 

211,250  00 
90,250  00 

102,625  00 
72,416  67 
77,011  11 
53,250  CO 

100,000  00 
23,093  20 
11,655  50 
50,786  11 

111,250  00 
10,000  00 
70,805  28 
47,562  50 

217,912  02 
67,013  89 
52,500  00 

218,611  11 
88,447  22 

192,125  00 
93,422  22 

114,750  00 

111,062  50 
42,537  50 
28,125  00 

118,098  70 
96,870  26 
52,834  46 


Market  Value. 

198,000  00 

92,000  00' 

53,812  50 

55,722  50 

93,000  00 

50,000  OO 

100,000  00 

111,000  00 

224,000  00 

105,000  00 

101,000  00 

70.500  00 

92,000  00 

55,500  00- 

100,500  00 

52,500  00 

7,575  00 

56,500  00 

118,000  00 

10,000  OO 

76,100  00 

50,000  00 

229,200  00 

65,000  00 

57,375  00 

216,000  00 

97,750  00 

169,000  00 

86,625  00 

110,000  00 

111,500  00 

42,537  50 

28,2f.0  00 

125,350  00- 

94,109  40 

54,000  00 


$3,577,583  55  $3,662,406  90' 


"METROPOLITAN  LIFE  INSURANCE  COMPANY," 
NEW  YORK,  N.  Y. 

[Incorporated  June,  1866.    Commenced  business  January,  1867.] 

Paid-up  Capital,  $2,000,000. 

John  R.  Hegeman,  President.  James  S.  Roberts,  Secretary. 


Income. 

First  year's  premiums  (ordinary),    . 

Consideration  for  life  annuities, 

Total  new  premiums  (ordinary). 
Total  renewal  premiums  (ordinary). 

Industrial  premiums,         .... 

Total  premium  income, 
Interest  on  mortgages,       .... 
Interest  on  bonds  and  dividends  on  stocks, 


171,209  11 


.  $3,040,139  80 
181,069  31 


5,136,412  08 
.  37,349,339  38 

$45,656,960  57 
.  1,337,645  55- 
.  1,949,057  40 
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Interest  on  premium  notes,  policy  loans  or  liens,     .        .        .  $77,144  26 

Interest  on  other  debts  clue  the  company,         ....  98,836  88 

Rents,  including  $231,519  for  own  use, 656,195  22 

Total  interest  and  rent,       ....    14,118,879  81 

Profit  on  sale  or  maturity  of  ledger  assets,      ....  79,879  64 
Agents'  cash  deposits,  |82,084.59. 


Total  income, 
Net  or  ledger  assets,  Dec.  31,  1902, 
Less  agents'  deposits. 


$85,540,770  54 
88,269  03 


$49,855,719  52 


85,452,501  51 


Total, 1135,308,221  03 


Disbursements. 


Death  claims  and  additions. 
Matured  endowments. 


Net  amount  paid  for  losses  and  endowments, 
Annuities  involving  life  contingencies,     . 
Premium  notes  voided  by  lapse, 
Surrender  values  paid  in  cash, .... 
Dividends  paid  policy  holders  in  cash. 

Total  paid  policy  holders,  .... 
Claims  on  annuities  certain,      .... 
Dividends  to  stockholders,         .... 
Commissions  and  bonuses  paid  to  agents,  on  account  of  new 
policies,  $1,700,146.72;  renewals,  |5,134,795. 37, 

Commuting  commissions, 

Salaries  and  allowances  to  managers  and  agents,    . 

Agency  supervision,  traveling  and  all  other  agency  expenses 

Medical  examiners'  fees  and  inspections. 

Salaries  of  officers  and  home  office  employees, 

Rent,  including  f  231,519  for  own  use,       .... 

Advertising,  printing  and  postage,  etc.,    .... 

Legal  expenses, 

Furniture  and  office  fixtures,     ...... 

Insurance  taxes,  licenses  and  department  fees, 

Taxes  on  real  estate, 

Real  estate  expenses  (except  taxes), 

Incidentals, 

Total  disbursements, 


fl2,907,617  17 
96,253  43 

$13,003,870  60 

70,467  98- 

22,980  34 

478,156  43 

603,255  28 

fl4,178,780  63 

569  00 

140,000  00 

6,834,942  09 

1,632,025  57 

3,292,852  54 

622,905  08 

780,411  05 

1,803,427  51 

522,583  51 

538,260  51 

109,474  45 

88,909  05 

647,258  57 

142,842  13 

249,241  39 

195,179  03 

$31,779,112  06 


Balance, 


$103,529,108  97 


Assets  as  per  Ledger  Accounts. 

Book  value  of  real  estate, $14,885,140  61 

Loans  on  mortgage  of  real  estate, 81,814,193  06 

Loans  on  company's  policies  assigned  as  collateral,         .         .     1,421,003  27 

Premium  notes  on  policies  in  force, 675,496  17 

Book  value  of  stocks  and  bonds  owned  (schedule  A),  .  .  49,574,248  82 
Cash  in  trust  companies  and  banks  on  interest,  .  .  .  5,062,262  88 
Cash  in  company's  office  (less  $119,571.50  agents'  deposits),  119,386  52 
Agents'  debit  balances, 27,378  14 


Total  ledger  assets,  as  per  balance, 


$103,529,108  97 
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Other  Assets. 

Interestducf  169,625. 23;  accrued,  $501,004.96,     .         .         .      $670,630  19 
Rents  due,  $5,889.13;  accrued,  f 2,779, 8,668  13 

New  Business.  Renewals. 

Uncollected  premiums,      .         .       $306,095  05       $453,047  72 
Deferred  premiums,  .         .         .        832,074  60      1,756,110  97 


Total, $1,138,169  65    $2,209,158  69 

Deduct  loading,  .         .         .         227,633  93        441,831  74 


Net  uncollected   and   deferred 

premiums  on  policies  in  force,      |910,535  72    $1,767,826  95 


2,677,862  67 
Net  uncollected  premiums  (industrial), 322,538  63 

Gross  assets,       . $107,208,808  69 

Assets  not  admitted. 

Agents'  debit  balances,      .....        $27,378  14 
Premium  obligations  in  excess  of  net  value  of 

their  policies, 246,355  30 

Book  value  of  ledger  assets  over  market,        .      1,398,335  05 

1,672,068  49 


Total, ....       $105,-536,740  10 

Deduct  special  deposits  in  other  States, 1,597,081  50 


Total  admitted  assets, $103,939,658  60 

Liabilities. 

Computed  net  value  of  all  outstanding  policies  (issues 
previous  to  Jan.  1,  1901,  on  Actuaries'  table  of  mortality, 
with  4  per  cent,  interest,  subsequent  issues  on  American 
table,  with  3i  per  cent,  interest),  ....         $94,169,64700 

Deduct  net  value  of  reinsured  risks,         .....         72,879  00 


Net  reserve,        ..... 
Present  value  of  unpaid  instalments. 
Death  losses  in  process  of  adjustment. 
Claims  resisted  by  the  company. 

Total  policy  claims,    .... 
Premiums  paid  in  advance, 
Due  for  taxes,  fees,  salaries,  expenses,  etc.. 
Dividends  or  other  profits  due  iDoliey  holders. 

Paid-up  capital, 

Unassigned  funds  (surplus),     . 

Total, 

Deduct  liabilities  on  special  deposits, 


$94,096,768  00 
26,512  00 


311,182  81 
55,147  50 


366,330  31 

226,431  06 

170,112  22 

47,230  95 

2,000.000  00 

8,603,355  56 

$105,536,740  10 

.     1,597,081  50 


Total  liabilities, . $103,939,658  60 

Premium  Note  Account. 

Premium  notes  on  hand  Dee.  31,  1902,      .         .      $654,845  62 
Premium  notes  rec'd  during  1903  (old  policies),  88,872  43 

Total, $743,218  05 
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Used  in  payment  of  losses  and  claims, 
Used  in  purchase  of  surrendered  policies. 

Voided  by  lapse, 

Used  in  payment  of  dividends  to  policyholders. 

Redeemed  by  maker  in  cash,     .... 

Total, 

Balance  note  assets,  Dec.  31,  1903,     . 


$18,726  41 

18,143  81 

22,980  34 

17  96 

7,853  36 

$67,721  88 

,496  17 


Exhibit  of  Policies. 
Policies  and  Additioiis  in  Force  Dec.  31, 1902. 

Number.  Amount.  Total  No.         Total  Amount. 

Whole  life,  .  .  .  137,930  $134,197,777  00 
Endowment,  .  .  .  138,871  93,456,251  00 
All  other,   .         .         .         .       1,559        9,836,093  00 

278,360  $237,490,121  00 


Policies  issued  during  the  Year. 

Whole  life,  ,  .  .  43,794  $43,532,236  00 
Endowment,  .  .  .  87,338  49,767,447  00 
All  other,   ....         348        3,204,912  00 

131,480 


96,504,595  00 


Whole  life. 
Endowment, 
All  other,   . 


Whole  life. 
Endowment, 
All  other,   . 


Old  Policies  revived. 

3,185      $2,402,157  00 

3,206         1,890,184  00 

46  57,421  00 


6,437 

4,349,762  00 

',es  transferred  and  increased. 

643         $805,363  00 

1,005           767,863  00 

25           237,972  00 

1  fi7S 

1,811,198  00 

Total,  . 


.  417,950  $340,155,676  00 


Whole  life, 
Endowment, 

All  other,   . 


By  death,    . 
maturity, 
expiry,  . 
surrender, 
lapse,     . 
transfer, 

Not  taken,  . 


Policies  terminated  dxiring  the  Year. 
.     30,240     126,556,113  00 


.     50,820 

29,078,950  00 

320 

2,014,983  00 

81,380 

$57,650,046  00 

Sow  terminated. 

.       2,509 

$2,020,396  00 

76 

96,254  00 

66 

103,729  00 

.      4,713 

4,424,989  00 

.    44,760 

30,866,385  00 

.       1,673 

1,745,344  00 

.     27,583 

18,392,949  00 

81,380      67,650,046  00 
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Policies  in  Force  Dec.  31, 1903. 

Number.  Amount.  Total  No.  Total  Amount. 

Whole  life,  .  .  .  155,312  f  154,381,420  00 
Endowment,  .  .  .  179,600  116,802,795  00 
All  other,    ....       1,658       11,321,415  00 

336,570  1282,505,630  00 


Industrial  policies  in  force, 


7,187,345  1,059,875,827  00 


Schedule  A. 

Slocks  and  Bonds  oivjied  by  the  Comjoany. 


1,000  shares  Atlanta  &  Charlotte  Air  Line  R'y 
250      "       Baltimore  &  Ohio  R.R., 
550      "       Buffalo,  Roch  &  Pittsburg  R'y, 
300      "       Cinn.,  Sandusky  &  Cleve.  R  R., 
1,000      "       Chicago  &  Northwestern  R'y, 
10,000       "       Chicago  Great  Western  R'y, 
590      "      Detroit  &  Mackinac  R'y,     . 
1,400      "       Lincoln  Traction  Co.,  . 
1,000      "       Lake  Shore  &  Mich.  Sout'n  R.R. 

225      "       Morris  &  Essex  R,R.,  . 
1,500      "       Milwaukee  Elec  R'y  &  Lt.  Co. 
400      "       Northern  R.R  ,  New  Jersey. 
400      "       Sharon  R'y,  Sharon,  Pa  ,     . 
2,660      "       Southwestern  R.R ,      . 
2,500      "       Twin  City  Rapid  Transit  Co., 
3,790      "       Untd.  R'ys  Invest.  Co.,  San  Fran. 
4,847       "       Worcester  R'ys  Investment  Co. 
115      "      Central  Trust  Co.,  N  Y.  City, 
500      "       Franklin  Trust  Co.,  B'kl'n,N.Y. 
498      "      Federal  Trust  Co  ,  Newark,  N  J. 
1,000      "       Hamilton  Trust  Co.,  B'krn,N.Y. 
207      "       Howard  N'lB'k,  Burlington,  Vt, 
5,445      "       International  Banking  Corp'n, 
990      "       Metropolitan  Tr.  Co.,  N.  Y.  City 
221       '«      N'l  Shoe  &Leath.B'k,N.Y^  City 
550      "       N'l  B'k  of  Com.,  Kan.  City,  Mo. 
20      "       People's  Tr.  Co  ,  Brooklyn,  N .  Y. 
73      "       United  States  Tr.  Co  ,  N.  Y.  City 
6,400      "       American  Woolen  Co., 

250      "       American  Lithographic  Co., 
8,484      "       Allis-Chalmers  Co.,     . 
Consolidated  stock  of  the  city  of  New  York, 
Dominion  of  Canada  stock, 
2,208  shares  Massachusetts  Gas  Co  , 
300      "       Northwestern  Telegraph  Co., 
490      "       Otis  Elevator  Co., 
2,500      "      Pope  Manufacturing  Co.,    . 
Province  of  Quebec  stock, 
United  States  bonds,  .... 

Atlantic  Avenue  R.R.  bonds,     . 
Atchison,  Topeka  &  Santa  Fe  R'y  bonds, 
Atlantic  Coast  Line  R.R.  bonds, 
Atlantic  Coast  Line  Syndicate  bonds, 
Brooklyn  City  R.R.  bonds, 
Buffalo,  Rochester  &  Pittsburg  R'y  bonds, 
Baltimore  &  Ohio  R.R.  bonds,  . 


Book  Value. 

fll5,000  00 

18,000  00 

74,837  50 

21,750  00 

190,562  50 

860,000  00 

25,200  00 

181,948  75 

836,925  00 

18,675  00 

175,500  00 

88,900  00 

21,000  00 

284,620  00 

290,000  00 

189,520  00 

484,700  00 

219,509  05 

146,055  50 

101,648  25 

211,425  00 

29,497  00 

1,073,363  64 

549,225  00 

22,327  50 

197,850  00 

6,015  00 

76,725  00 

400,000  00 

662,547  00 
100,125  00 

89,674  25 
145,042  50 

15,450  00 

49,000  00 
247,500  00 
131,765  00 
119,096  25 
612,437  50 
487,500  00 
980,000  00 

45,000  00 
217,000  00 
156,227  50 
983.500  00 


Market  Value. 

$155,000  00 

22,500  00 

76,350  00 

22,125  00 

210,000  00 

850,000  00 

29,580  00 

140,000  00 

275,000  00 

20,812  50 

172,500  00 

39,200  00 

26,000  00 

303,240  00 

380,000  00 

139,062  25 

450,771  00 

221,375  00 

155,000  00 

79,680  00 

300,000  00 

25,875  00 

762,300  00 

569,250  00 

85,360  00 

176,000  00 

7,000  00 

108,770  00 

292,000  00 

1,875  00 

811,277  60 

86,000  00 

86,022  00 

171,504  00 

17,700  00 

38,710  00 

62,600  00 

131,400  00 

136,170  00 

490,500  00 

491,250  00 

930,000  00 

46,250  00 

220,000  00 

164,450  00 

983,500  00 
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Chicago  &  Western  Indiana  R.R.  bonds, . 

Central  Ohio  R.R.  bonds 

Charleston  &  Savannah  R'y  bonds,  . 

Columbia  &  Greenville  R.R.  bonds, 

Cleveland,  Akron  &  Columbus  R'y  bonds, 

Chicago  Terminal  Transfer  R.R.  bonds,  . 

Chesapeake  &  Ohio  R'y  bonds, 

Cleveland  Terminal  &  Valley  R.R.  bonds, 

Canadian  Northern  R'y  bonds, 

Cinn.,  Dayton  &  Chicago  R.R.  bonds, 

Chicago  &  Alton  R'y  bonds, 

Cincinnati,  Indiana  &  Western  R'y  bonds, 

Duluth  &  Iron  Range  R.R.  bonds,    . 

Detroit  &  Mackinac  R'y  bonds, 

Dry  Dock,  E.  Broadway  &  Battery  R.R.  b'ds, 

Detroit  Southern  R.R.  bonds,    . 

Elhvood  Short  Line  R.R.  bonds, 

4-2d  St ,  Manh.  &  St.  Nich.  Ave.  R.R.  bonds, 

Fort  Worth  &  Denver  City  R'y  bonds,     . 

Indiana,  Decatur  &  Western  R.R.  bonds, 

Lehigh  &  New  York  R.R.  bonds, 

Long  Island  City  &  Flushing  R.R.  bonds, 

Louisville  &  Nashville  R'y  bonds,    , 

Lincoln  Traction  Co.,  Neb.,  bonds,   . 

IMissouri  Pacific  R'j'  bonds, 

Morgan's  La.  &  Tex.  R.R.  &S.S.  Co.  bonds, 

Metropolitan  St.  R'y  bonds, 

Minnesota  Transfer  R'y  bonds, 

Minn.,  Lyndale  &  Minnetonka  R'y  bonds, 

Minneapolis  &  St.  Paul  Suburban  R'y  bonds, 

Minn.,  St.  Paul  &  Sault  Ste.  Marie  R'y  bonds, 

Minneapolis  St.  R'y  &  St.  Paul  Citv  R'y  bonds, 

Manchester,  N.  H.,  Tract'n,  L't  &  P'r  Co.  b'ds.. 

Northern  Ohio  R'y  bonds, 

Nashville,  Chatt  &  St.  Louis  R'y  bonds. 

North  Chicago  City  R'y  bonds. 

Northern  Pacific  Terminal  Co.  bonds, 

Nassau  Electric  R.R.  bonds, 

Norfolk  &  Western  R.R.  bonds, 

Ohio  River  R.R  bonds, 

Omaha  &  Sioux  City  Extension  Synd.  Co.  b'ds 

Pacific  R.R.  of  Missouri  bonds, 

Panama  R.R.  bonds,  .... 

Peoria  &  Pekin  Union  R'y  bonds,     . 

Pittsburgh  &  Toledo  Syndicate  bonds, 

Eio  Grande  Western  R'y  bonds, 

St.  Paul  City  R'y  bonds,    . 

St.  Louis,  Iron  Mt.  &  So.  R'y  bonds. 

Savannah,  Florida  &  Western  R'y  bonds 

Seaboard  Air  Line  R'y  bonds,  . 

Texas  &  Pacific  R'y  bonds, 

Thii-t3'-fourth  St.  Crosstown  R'y,  N.  Y.,  bonds 

Twent3^-third  St.  R'y,  N.  Y.,  bonds, . 

Toledo,  St.  Louis  &  Western  R.R.  bonds 

Ulster  &  Delaware  R.R,  bonds, 

Utah  &  Northern  R'y  bonds,     . 

United  R'y  &  Electric  Co  ,  Balti.,  bonds. 

United  Railways  Co  ,  St.  Louis,  bonds. 

Union  Railway  Co.,  N.  Y.,  bonds,     . 

Union  Elevated  R.R.,  Chicago,  bonds, 


Book  Value. 

f77,125  00 

334,250  00 

189,375  00 

87,410  00 

333,375  00 

306,661  25 

203,437  60 

495,000  00 

3><6,315  01 

475,000  00 

423,625  00 

594,000  00 

28,364  16 

25,000  00 

122,297  60 

277,000  00 

23,687  50 

181,000  00 

512,500  00 

714,687  60 

37,052  54 

44,460  00 

50.875  00 
49,550  00 

1,. 569,106  25 
39,460  00 
261,250  00 
518,187  50 
151,120  00 
424,000  00 
682,000  00 

1,010,625  00 
410,000  00 
302,383  47 
188,-500  00 
153,760  00 
151,400  00 
310,000  00 
64,125  00 
104,065  00 

1,000,000  00 
274,825  00 
874,060  00 
61,066  00 
300,000  00 
470,000  00 
120,940  00 

2,867,321  25 
62,410  00 

1,260,000  00 

471,750  00 

112,600  00 

12,475  00 

1,339,500  00 

99.876  00 
300,000  00 
100,000  00 
251,875  00 
231,000  00 
192,500  00 


Market  Value. 

$74,370  00 
321,200  00 
210,000  00 

38,280  00 
343,500  00 
280,000  00 
201,250  00 
480,000  00 
386,677  56 
500,000  00 
380,000  00 
679,000  00 

34,410  00 

24,000  00 
118,300  00 
249,000  00 

28,126  00 
166,620  00 
460,125  00 
726,760  00 

38,640  00 

41,420  00 

60,375  00 

60,000  00 
1,562,047  60 

42,950  00 
280,000  00 
531,626  00 
144,840  00 
410,000  00 
686,000  00 
1,011,875  00 
432,000  00 
333,000  00 
211,850  QO 
146,500  00 
157,920  00 
245,675  00 

64,000  00 

116,630  00 

1,000,000  00 

292,720  00 

850,000  00 

65,550  00 

300,000  00 

485,000  00 

131,495  00 

2,852,725  00 

68,040  00 

1,234,250  00 

466,000  00 

116,000  00 

12,300  00 

1,260,000  00 

106,500  00 

280,000  00 

91,000  00 
214,500  00 
230,000  00 

186,375  00 
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United  Railroads  of  San  Francisco  bonds, 

Underground  Electric  R'ys  of  London  bonds, 

West  Chicago  St.  R.R.  bonds,  . 

Worcester  Consolidated  St.  R'y  bonds, 

Wlieeling  &  Lake  Erie  R.R.  bonds, 

Wabash  R.R  bonds,. 

Western  Maryland  R.R.  bonds, 

Albion,  Indiana,  bonds. 

Artesian  Water  Co  ,  Memphis,  Tenn.,  bond 

Burgettstovvn,  Penn.,  bonds, 

Chesaning,  Mich.,  bonds,  . 

Charter  Oak,  la.,  bonds,    . 

Fargo,  North  Dak.,  bonds, 

Hartford  City,  Ind.,  bonds, 

Manchester,  Va.,  bonds,    . 

Maisonneuve,  Can.,  bonds, 

Pierre,  South  Dak.,  bonds, 

Summitville,  Ind.,  bonds, . 

Salaberry,  Valleyfield,  Can.,  bonds, 

San  Juan,  Porto  Rico,  bonds,    . 

Toi'onto,  Can.,  bonds, 

American  Bell  Telephone  Co.  bonds, 

American  Hide  &  Leather  Co.  bonds, 

American  Lithographic  Co.  bonds, 

American  Tel.  &  Tel.  Co.  bonds, 

American  Bicycle  Co.  bonds,    . 

Brooklyn  Union  Gas  Co.  bonds, 

Boston  Electric  Light  Co.  bonds, 

Cleveland  Electric  Ilium.  Co.  bonds, 

Detroit  Edison  Co.  bonds, 

Edison  Electric  Ilium.  Co.,  Brooklyn,  bonds, 

Edison  Electric  Ilium.  Co.,  N.  Y  ,  bonds, 

Equitable  Gas  Light  Co.,  N.  Y.,  bonds,     . 

Iron  County,  Wis  ,  bonds. 

Kings  County  Elec.  L't  &  Power  Co.  bonds, 

Louisville  &  Jetfei'sonville  Bridge  Co.  bonds, 

Lincoln,  Neb.,  H.,  L.  &  P.  Co.  bonds. 

Mutual  Fuel  Gas  Co.,  111.,  bonds, 

Massachusetts  Electric  Cos.  bonds. 

Province  of  Manitoba  bonds,     . 

Milwaukee  Gas  Light  Co.  bonds, 

N.  Y.  &  East  River  Gas  Co.  bonds, 

N.  Y.  &  N.  J.  Tel.  Co.  bonds,   . 

N.  Y.  Gas,  Elec.  L't,  Heat  &  Power  Co.  b'ds, 

New  Amsterdam  Gas  Co.  bonds, 

N.  Y.  &  Richmond  Gas  Co.  bonds. 

Province  of  New  Brunswick  bonds, 

Pacific  Coast  Co.  bonds,    . 

Pittsburg  (Jo.  bonds, . 

Rochester  Gas  &  Electric  Co.  bonds 

St.  Joseph  Stock  Yards  bonds, 

Utica  Knitting  Co.  bonds, 

Vii-ginia  Century  bonds,   . 

Yankton  County,  Dak.,  bonds,  . 


Book  V.ilue. 

$223,395  00 

237,.o00  00 

224,695  00 

270,000  00 

402,250  00 

485,375  00 

1,830,000  00 

4,360  00 

52,750  00 

2,100  00 

4,195  00 

3,640  00 

2,090  00 

1,635  00 

122,700  00 

52,500  00 

550  00 

2,155  00 

50,500  00 

648,000  00 

100,526  02 

408,000  00 

195,000  00 

100,000  00 

841,500  00 

150,297  02 

211,000  00 

162,250  00 

130,000  00 

694,500  00 

545,687  50 

223,425  00 

484,000  00 

4,180  00 

487,727  50 

174,357  60 

13,600  00 

18,800  00 

250,000  00 

615,500  00 

947,500  00 

614,957  60 

112,750  00 

758,000  00 

259,750  00 

426,000  00 

91,736  66 

214,125  00 

69,375  00 

937,172  50 

715,2.50  00 

70,000  00 

10,450  00 

900  00 


Market  Value. 

$212,155  00 

237,500  00 

198,640  00 

267,600  00 

392,540  OO 

446,250  00 

1,760,000  00 

4,720  00- 

51,500  00 

2,000  00 

4,120  00 

3,920  00 

2,160  00 

1,615  oa 

126,000  00 

54,250  00' 

550  00 

2,000  00 

60,312  60 

666,000  00' 

99,866  11 

392,000  00 

140,000  00 

100,000  OQ 

816,000  00 

150,297  02 

226,000  00' 

164,625  00 

133,750  00 

700,000  00 

534,750  00 

208,400  00 

452,000  00 

4,000  00 

468,000  00' 

181,390  00 

15,000  00 

20,200  00' 

255,625  00 

634,500  OO 

890,000  00' 

620,995  00 

108,000  00 

759,000  00' 

268,760  00 

424,200  00 

92,953  3a 

212,000  00 

71,250  oa 

932,450  oa 

714,000  oa 
70,000  oa 

19,200  00 

1,000  oa 


$49,574,248  32  $48,176,913  27 
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"THE   MUTUAL   LIFE   INSURANCE   COMPANY   OF   NEW  YORK," 
NEW  YORK,  N.  Y. 

[Incorporated  April,  1542.    Commenced  busiifess  Feb.  1, 1S43.] 

Richard  A.  McCoRcy,  President  William  J.  Easton,  Secretary. 

Income. 

First  year's  premiums,  less  134,569.61  for  reinsurance,  .         .  $8,949,062  79 
Surrender  values  applied  to  pay  first  year's  premiums,  .         .         52,324  82 


Total  first  year's  premiums  on  original  policies,  .  .  f  9,001, 387  61 
Dividends  applied  to  pui'chase  paid-up  additions  and  annuities,  2,446,088  07 
Consideration  for  life  annuities, 4,068,093  12 

Total  new  premiums $15,505,568  80 

Renewal  pi'emiums,  less  .^68,554.09  for  reinsurance,  .  .  44,061,151  32 
Dividends  applied  to  pay  renewal  premiums,  ....  28,756  43 
Surrender  values  applied  to  pay  renewal  premiums,  .  .  526,687  19 
Renewal  premiums  for  deferred  annuities,      ,         .         ,         .         28,855  92 

Total  renewal  premiums,  ....  ^44,645,450  86 


Total  premium  income, §60,151,019  66 

Consideration  for  annuities  certain '    .        .  180,743  03 

Interest  on  morto^ages,  $3,792,698. 62;  collaterals,  $481,379.86,  4,274,078  48 

on  bonds  and  dividends  on  stocks 8,902,623  40 

on  premium  notes,  policy  loans  or  liens,     .         .         .  917,977  88 

on  other  debts  due  the  company,         ....  530,628  21 

Rents,  including  $275,000  for  own  use, 1,584,776  31 

Total  interest  and  rent $16,210,084  28 

Profit  on  sale  or  maturity  of  ledger  assets,       .         .         .         .  791,865  79 


Total  income $77,333,712  76 

Netor  ledger  assets,  Dee.  31,  1902 350,146,965  83 


Total, $427,480,678  59 

Disbursements. 

Death  claims  and  additions, $18,946,052  67 

Matured  endowments  and  additions,         .         .        .         .  .     4,630,141  59 


Net  amount  paid  for  losses  and  endowments,  .         .         $23,576,194  26 
Annuities  involving  life  contingencies, 2,121,305  67 


Surrender  values  paid  in  cash, . 

applied  to  pay  new  jiremiums,     . 

applied  to  pay  renewal  premiums. 
Dividends  paid  policy  holders  in  cash,  •    . 

applied  to  pay  I'enewal  premiums 


3,384,048  87 

52,324  82 

526,687  19 

519,798  62 

28,756  43 


applied  to  purchase  paid-up  additions  and  annuities,     2,446,088  07 


Total  paid  policy  holders, $32,655,203  93 

Claims  on  annuities  certain 72,576  08 

Commissions  and  bonuses  paid  to  agents,  on  account  of  new 

policies,  $6,421,362.22;  renewals,  $1,999,863.57,  .  .  8,421,225  79 
Salaries  and  allowances  to  managers  and  agents,  .  ,  .  1,493,433  98 
Agency  supervision,  traveling  and  all  other  agency  expenses,       238,028  42 
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Medical  examiners'  fees  and  inspections, 

Salaries  of  officers  and  home  office  employees, 

Rent,  including  §275,000  for  own  use,      .         .         .         , 

Advertising,  printing  and  postage, 

Legal  expenses,  ..,.,.. 

Furniture  and  office  fixtures,     ..... 

Insurance  taxes,  licenses  and  department  fees. 
Taxes  on  real  estate,  ...... 

Real  estate  expenses  (except  taxes), 
Loss  on  sale  or  maturity  of  ledger  assets, 
Incidentals, 

Total  disbursements, 

Balance, 

Assets  a.s  per  Ledger  Accounts 

Book  value  of  real  estate, 

Loans  on  moi'tgage  of  real  estate,    .... 
on  collateral  security  (schedule  A), 
on  company's  policies  assigned  as  collateral. 

Book  value  of  stocks  and  bonds  owned  (schedule  B), 

Cash  in  trust  companies  and  banks  on  interest. 

Cash  in  company's  office, 

Agents'  debit  balances,      ...... 

Suspense  account, 

Total  ledger  assets,  as  per  balance,  . 


f788,911  86 

953,916  59 

544,814  72 

1,196,646  61 

347,003  81 

156,440  24 

767,405  29 

319,269  73 

643,656  69 

13,724  38 

195,357  87 

■    t 

$48,807,615  99 

?378,673,062  60 

$34,312,133  60 

.  89,224,920  14 

.  14,217,500  00 

.  18,926,100  64 

198,072,507  10 

.  22,439,395  88 

21,154  14 

503,290  58 

• 

956,060  52 

$378,678,062  60 


Other  Assets. 

Interest  due,  $40,025.25;  accrued,  $2,757,326.17, 
Rents  due,  $23,279.66  ;  accrued,  $147,669.96,  . 
Market  value  of  stocks  and  bonds  over  book,  . 


2,797,351  42 

170,949  62 

16,640,731  27 


Uncollected  premiums, 
Deferred  premiums,  . 

Total,  . 
Deduct  loading, 


New  Business. 

$1,935,515  17 
389,677  08 

$2,325,192  25 
523,168  26 


Renewals. 

^3,682,778  79 
2,491,736  08 

^6,174,509  87 
1,389,264  72 


Net  uncollected    and   deferred 

premiums  on  policies  in  force,    $1,802,023  99    $4,785,245  15 


Gross  assets, 


6,587,269  14 
$404,869,364  05 


Assets  not  admitted. 


Agents'  debit  balances, 
Suspense  account. 


$503,290  58 
956,060  52 


1,459,351  10 


Total, $403,410,012  95 

Deduct  special  deposits  in  other  States,    .....  10,571,855  42 


Total  admitted  assets. 


$392,838,157  53 
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Liabilities. 

Computed  net  value  of  all  outstanding  policies  (issues  pre- 
vious to  Jan.  1,  1901,  on  Actuaries'  table  of  mortality,  with 
4  per  cent,  interest,  subsequent  issues  on  American  table, 


with  3^  per  cent,  interest). 
Deduct  net  value  of  reinsured  risks, 

Net  reserve, 

Present  value  of  unpaid  instalments, 
Death  losses  in  jDrocess  of  adjustment, 
Matured  endowments  due  and  unpaid. 
Claims  I'esisted  by  the  company. 
Due  and  unpaid  on  life  annuity  claims,    . 

Total  policy  claims,    .... 
Premiums  paid  in  advance, 
Dividends  or  other  profits  due  policy  holders, 

Agents'  balances, 

Contingent  guarantee  fund, 
Unassigned  funds  (surplus), 

Total, 

Deduct  liabilities  on  special  deposits. 

Total  liabilities " 


$337,005,195  00 
21,552  00 


f336,983,643  00 


n,. 508,803  69 

300,736  61 

96,665  00 

171,395  23 


1,008,980  49 


2,077,600  53 

363,151  47 

131,045  51 

33,971  29 

59,670,836  16 

2,830,000  00 

$403,099,228  45 
.  10,261,070  92 

$392,838,157  53 


Exhibit  of  Policies, 
Policies  and  Additions  in  Force  Dec.  31, 1902. 


Whole  life. 
Endowment, 
All  other,  . 
Reversionary  additions, 


Number.  Amount.  Total  No.        Total  Amount. 

447,498  $1,109,078,494  00 

103,800       231,609,002  00 

.    3,076  9,592,609  00 

20,926,124  00 

554,374  $1,371,206,229  00 


Policies  issued  duriiig  the  Year. 

Whole  life,        .         .         .  88,468  $201,562,855  00 

Endowment,      .        .         .24,912  51,910,406  00 

All  other,  ....    1,757  5,417,479  00 

— ■ 115,137 


258,890,740  00 


Whole  life. 
Endowment, 
All  other,  . 


Old  Policies  revived. 


1,192 

384 
18 


12,898,394  00 

689,186  00 

98,131  00 


1,594         3,685,711  00 


Whole  life. 
Endowment, 
All  other, . 


Old  Policies  changed  and  increased. 


Additions  by  dividends. 
Total, . 


79 

28 
2 


$475,126  00 
201,696  00 
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676,822  00 
3,694,757  00 


671,214  $1,638,054,259  00 
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Policies  terminated  during  the  Year, 

Xumber.  Amount.  Total  1 

Whole  life,        .         .         45,301       $120,624,033  00 
Eudowmeut,      .         .  13,783  31,992,032  00 

All  other,  .         .        .  ■       .  1,066  8,064,648  00 


Total  Amount. 


60,150 

$160,680,713  00 

Soiv  terminated. 

death,  . 

.    6,314 

$19,349,488  00 

maturity. 

.    1,912 

5,878,203  00 

expiry, 

.       262 

998,067  00 

surrender. 

.    5,938 

15,492,944  00 

lapse,  . 

.  28,661 

62,012,378  00 

change  and 

leci-ease,  .         13 

7,366,672  00 

t  taken, 

.  17,050 

49,582,961  00 

60,150    $160,680,713  00 


Policies  in  Force  Dec.  31, 1903. 

Whole  life, 
Endowment, 
All  other,  . 
Reversionary  additions. 


491,936  $1,193,390,836  00 

115,341        252,418,258  00 

.    3,787  11,027,596  00 

20,536,856  00 


611,064  1,477,373,546  00 


Schedule  A. 
Securities  held  as  Collateral, 


200  shares  Central  R.R  of  New  Jersey, 

Union  Pacific  R.R.  bonds, . 

200  shares  Central  R.R.  of  New  Jersey, 

Oregon  Short  Line  R.R.  bonds, 

Atlantic  Coast  Line  R.R.  bonds. 

No.  Pacific,  Gt.  Northern  R'ys  bonds, 

300  shares  Union  Pacific  R.R,, . 

100      "       Western  Union  Telegraph  Co 

300      "       Baltimore  &  Ohio  R.R.,  . 

800      "       Atchison,  Topeka  &  Santa  Fe  R'y 

Milwaukee  &  Northern  R.R.  bonds, 

N.  Y.  Central  R.R.  bonds, 

900  shares  Manhattan  R'y, 
1,000      "       Chicago,  Mil.  &  St.  Paul  R'y 
1,000      "       Manhattan  R'y,      . 

100      "       Atchison,  Topeka  &  Santa  Fe  R'y 

100      "       Union  Pacific  R.R., 

300      "       Baltimore  &  Ohio  R.R., 

100      "       Atchison,  Topeka  &  Santa  Fe  R'y 

200      "       Delaware  &  Hudson  Co., 

120      "       Union  Pacific  R.R., 
66       "       Pennsylvania  R.R., 

100       "       Manhattan  R'y,      . 

300      "       Erie  R.R 

50      "       Great  Northern  R'y,      . 

200      "       Missouri  Pacific  R'y,     . 
'  Erie  R.R.  bonds,         .... 
Missouri  Pacific  R'y  bonds, 


Market  Value. 

$32,000  00 
95,000  00 
32,000  00^ 
49,680  00  I 
18,400  00  [ 
27,900  00  J 
24,000  00  "i 
8,500  00  I 
23,700  00  ! 
54,400  00  f 
3,420  00  1 
7,920  00  j 
127,800  00 
145,000  00^ 
142,000  00  I 
6,800  00  )■ 
8,800  00  I 
23,700  00  J 
9,000  00  "j 
83,000  00 
9,600  00 
3,894  00 
14,200  00 
20,400  00 
8,500  00 
18,400  00 
7,680  00 
1,180  00  j 


Loaned  Thereon. 

$100,000  00 


100,000  00 


100,000  00 


100,000  00 


250,000  00 


y   100,000  00 


THE    MUTUAL    LIFE    INSURANCE    CO.    OF    NEW    YORK. 


109 


100  shares  Pennsylvania  R  R,  . 

350      "       Cleve,  Cinn,  Chic  &  St  Louis  R'y, 

25       "       Consolidated  Gas  Co.  of  N  Y., 
150      "      N.  Y.  Central  &  Hudson  River  R  R. 

60      "       Union  Pacific  R.R  ,  . 
100      "      Atchison,  Topeka  &  Santa  Fe  R'y 
100       "       Manhattan  R'y, 

20      "       Western  Union  Telegraph  Co., 
300      "       Chesapeake  &  Ohio  R  R.,        .      . 
100      "       Pacific  Coast  Co.,     . 

100      "      Erie  R.R 

Metropolitan  Street  R'y  bonds, 

Missouri  Pacific  R'y  bonds, 

Union  Pacific  R.R.  bonds,  .         .         . 

Erie  R.R.  bonds, 

N.  Y.  Chicag;o  &  St.  Louis  R'y  bonds, 
200  shares  Chicago  &  Northwestern  Wy, 
100       "       Consolidated  Gas  Co.  of  N.  Y  , 
170      "       Central  R.R.  of  New  Jersey,  . 
225      "       N.  Y.  Central  &  Hudson  River  RR 
50      "       Cleve.,  Cinn  ,  Chic.  &  St.  Louis  R'y 

100      "      Union  Pacific  R.R.,  . 
60      "      Western  Union  Telegraph  Co., 
Chicago  &  Alt,on  R.R.  bonds,    . 
500  shares  Lawyers'  Mortgage  Insurance  Co 
91      "       Lawyers'  Title  Insurance  Co., 
10      "      First  National  Bank,  Morristown, 

100      "       Chicago,  Rock  Island  &  Pacific  R.R. 

100      "       Delaware,  Lack.  &  Western  R.R., 

100      "      Pennsylvania  R.R.,  ... 
65      "       N.  Y.,  New  Haven  &  Hartford  R.R., 

100      "       Boston  &  New  York  Air  Line  R'y, 

Nashville,  Chatanooga  &  St.  Louis  R.R., . 

100  shares  Baltimore  &  Ohio  R.R.,  . 

400      "      Atchison,  Topeka  &  Santa  Fe  R'y 

100      "       Buffalo,  Rochester  &  Pitts.  R.R., 
25       "       Consolidated  Gas  Co.  of  N.  Y., 

Burl.,  Cedar  Rapids  &  Northern  R.R.  bonds, 

Brooklyn  Rapid  Transit  bonds, 

Toledo  &  Ohio  Central  R'y  bonds,    . 

Wisconsin  Central  R'y  bonds,  . 

St.  Louis,  Iron  Mountain  &  South.  R'y  bonds 

N.  Y.,  Susquehanna  &  Western  R'y  bonds, 

Reading  R.R.  bonds,  .... 

100  shares  Louisville  &  Nashville  R.R.,  . 

Colorado  &  Southern  R'y  bonds. 

Fort  Worth  &  Denver  City  R.R.  bonds,    . 

Manhattan  R'y  bonds,       .... 

Chesapeake  &  Ohio  R'y  bonds, 

Gal.,  Harrisburgh  &  San  Antonio  R'y  bonds, 

N.  Y.  Central  R.R.  bonds, 

Nash.,  Chat.  &  St.  Louis  R.R.  bonds, 

Reading  R.R  bonds,  .... 

Toledo  &  Ohio  Central  R'y  bonds,   . 

Louisville  &  Nashville  R.R.  bonds,  . 

200  shares  Chicago,  Milwaukee  &  St.  Paul  R'y 

800      "       Erie  R.R., 

Lackawanna  Steel  Co.  bonds,   . 

2,000  shares  Atlanta  &  West  Point  R.R.,  . 

St.  Paul,  Minn.  &  Manitoba  R.R.  bonds,  . 


Market  Value.      Loaned  Thereon. 

$5,900  00^ 
27,300  00 

4,800  00 
17,700  00 

4,000  00 

7,900  00 
14,200  00 

IfoO   So  >  ^100,000  00 

5,300  00 

6,800  00 
11,200  00 

1,180  00 

4,750  00 

7,500  00 

3,090  00  J 
33,600  00 1 
19,200  00  j 
27,200  00  I 
26,550  00 

5,600  00 

8,000  00  I 

6,100  00  I 

2,250  00  J 
85,000  00 
25,480  00 

4,000  00 
14,000  00^1 
12,500  00  I 

5,900  00  ! 
12,675  00  f 
10,000  00  i 

7,320  00  J 

7,900  00  ] 
29,400  00 
12,500  00  I 

4,800  00 

5,050  00  ! 
25,000  00  }. 
11,000  00  I 

1,820  00  I 

8,500  00  i 
10,200  00  I 

9,700  00  J 
10,800  001 

8,600  00  I 
71,400  00  I 

2,040  00  I 
11,200  00  I 

7,350  00  ;. 

2,640  00 

5,500  00 

3,880  00 

1,100  00 

1,000  00  J 

29,000  00 

54,400  00 

45,000  00 

300,000  00 

1,248,875  00 


J-  100,000  00 


87,500  00 


60,000  00 


100,000  00 


100,000  00 


100,000  00 

200,000  00 
1,000,000  00 
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1,100  shares  Erie  R.R.,      .... 
100      "       Illinois  Central  R.R.,     . 
400       "       Atchison,  Topeka  &  Santa  Fe  R'y 
800      "       Central  R.R.  of  New  Jersey, 
800      "       Union  Pacific  Railroad, 

1,600      "       Atchison,  Topeka  &  Santa  Fe  R'y 
100      "      Delaware  &  Hudson  Co.,      . 
200      "       Erie  R.R 

1,100      "       Reading  R.R 

100      "       Chic,  Milwaukee  &  St  Paul  R'y 
300      "       Central  R.R.  of  New  Jersey, 

1,500      "       Atchison,  Topeka  &  Santa  Fe  R'y 
100      "       Consolidated  Gas  Co.  of  N.  Y., 
500       "       Illinois  Central  R.R.,    . 

Union  Pacific  R  R.  bonds, 

178  shares  Missouri  Pacific  R'y, 

100      "       Southern  R'y,  . 

150      "       Colorado  &  Southern  R'y, 
60      "       Union  Pacific  R.R.,  . 

100      "       Norfolk  &  Western  R'y,  . 

Nash.,  Flor.  &  Shefiield  R.R.  bonds, 

Bi'ooklyn  Union  Elevated  R.R.  bonds, 

Louisville  &  Nashville  R.R.  bonds,  . 

Pensacola  &  Atlantic  R'y  bonds. 

Chic,  Mil.  &  St.  Paul  R'y  bonds,       . 

Tenn.  Coal  &  Iron  Co,  bonds,  . 

DeBardeleben  Coal  &  Iron  Co.  bonds, 
400  shares  Southern  R'y, 
200      "       Missouri  Pacific  R'y,     . 
100      "       Canadian  Pacific  R'y,    . 

1,200      "       Pennsylvania  R  R., 
700      "       Chicago,  Mil.  &  St.  Paul  R'y, 
100      "       Manhattan  R'y,     . 
55      "      Consolidated  Gas  Co.  of  N.  Y., 

Third  Avenue  R.R.  bonds, 

1,000  shares  Southern  R'y, 
300      "       Norfolk  &  Western  R.R., 
100      "       Delaware  &  Hudson  Co., 
300      "       Rome,  Watert'n  &  Ogd'b'g  R.R., 
200       "       Louisville  &  Nashville  R.R., 
500       "       Erie  R.R.,       .... 

Central  R.R.  of  Georgia  bonds, 

St.  Louis,  Iron  Mountain  &  Southern  R'y  bds, 

Union  Pacific  R.R.  bonds. 

Chic,  St.  Paul,  Minn.  &  Omaha  R'y  bonds, 

Chicago  &  Northwestern  R'y  bonds, 

N.  Y.,  Lake  Erie  &  Western  R  R.  bonds, . 

St.  Paul,  Minn.  &  Manitoba  R'y  bonds,     . 

Chesa.  &  Ohio  R'y  bonds. 

East  Tenn.,  Va.  &  Ga.  R'y  bonds,     . 

Wabash  R.R.  bonds, 

Oregon  Short  Line  R.R.  bonds, 

Brooklyn  Union  Gas  Co.  bonds, 

600  shares  Atchison,  Topeka  &  Santa  Fe  R'y, 

100      "       Metropolitan  Street  R'y, . 

200      "       Erie  R.R 

60      "       Chicago  &  Northwestern  R'y, 

Ft.  Worth  &  Denver  City  R.R.  bonds,      . 

Atchison,  Topeka  &  Santa  Fe  R'y  bonds, 

Central  R  R.  of  Georgia  bonds. 


Market  Value. 

$74,800  00 
13,000  00 
36,000  00 
128,000  00' 
64,000  00  I 
126,400  00  I 
16,500  00  I 
13,600  00  I 
37,500  00  j 
14,500  00 1 
48,000  00  I 
110,800  00  ! 
19,200  00  f 
65,000  00  I 
9,500  00  I 
16,376  00  ^ 
7,800  00  I 
8,250  00  I 
4,800  00 
5,700  00  I 
4,400  00 
5,000  00 
4,000  00  j 
2,200  00  I 
1,150  00 
2,040  00  I 
3,920  00  J 
31,200  00") 
18,400  00  ! 
11,800  00  \ 
70,800  00  j 
101,500  00  "i 
14,200  00  ' 
10,560  00  f 
4,800  00  J 
78,000  00  Y 
17,100  00 
16,500  00 
39,000  00 
21,600  00 
34,000  00 
20,600  00 
11,000  00 
14,250  00 
6,500  00  j 
43,660  00  ^ 
14,080  00 
13,200  00  I 
11,500  00 
11,700  00 
14,020  00  I 
9,920  00  ! 
4,480  00  J 
47,400  00") 
12,200  00 
13,600  00  I 
8,400  00  )■ 
15,300  00 
19,800  00  I 
10,300  00 j 


Loaned  Thereon. 

f  100,000  00 
300,000  00 

200,000  00 


;>    50,000  00 


100,000  00 


100,000  00 


[.  200,000  00 


)■    100,000  00 


100,000  00 
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Ill 


200  shares  Delaware  &  Hudson  Co., 

100      "       Erie  R.R ,         .... 

600       "       Manhattan  Ry, 

Chesa.  &  Ohio  Ry  bonds, 

Denver  &  Rio  Grande  Ry  bonds,     . 

Missouri  Pacific  R'y  bonds, 

Southern  R'y  bonds, 

Manhattan  R'y  bonds,        .... 

900  shares  ^lil.  &  St.  Paul  R'y,       . 
l,.30O      "       Atchison,  Topeka  &  Santa  F6  R'y 
500      "       Pennsylvania  R  R., 
100      "       Chicago  &  Northwestern  R'y, 
.  Chicago,  R.  I.  &  Pacific  R'y  bonds,  . 
200  shares  Consolidated  Gas  Co.  of  N.  Y., 
200      "       Chi.,  St.  Paul  Minn.  &  Omaha  R'y 
200      "       Clev.,  Cinn.,  Chi.  &  St.  Louis  R'y, 
40      "       Chicago  Gt.  Western  R'y, 
N.  Y.  Gas,  Elec.  Light,  Heat  &  Power  Co.  bds., 

Erie  R.R.  bonds, 

Atchison,  Topeka  &  Santa  Fe  R'y  bonds, 
Chicago,  R.  I.  &  Pacific  R.R.  bonds, 
Lake  Erie  &  Western  R.R.  bonds,    . 
Chicago,  R.  I.  &  Pacific  R'v  bonds,  . 
100  shares  Chic,  St.  Paul,  Minn.  &  Omaha  R'y 
300      "      Delaware,  Lack.  &  Western  R.R., 
100      "       Consolidated  Gas.  Co.  of  N.  Y., 
Baltimore  &  Ohio  Railroad  bonds,    , 
N.  Y.,  Sus.  &  Western  R.R.  bonds,  . 
Chicago,  R.  I.  &  Pacific  R'y  bonds,   . 
100  shares  Consolidated  Gas  Co.  of  N.  Y., 
200      "       Southern  R'y,  .... 
35      "       Chicago  &  Northwestern  R'y, 
100      "       Chesapeake  &  Ohio  R'y, 
100      "      N.  Y.  Central  &  Hudson  River  R.R, 
Chicago,  R.  I.  &  Pacific  R'y  bonds,  . 
3,000  shares  Chicago,  Mil.  &  St.  Paul  R'v, 
1,400      "       N.  Y.  Cent.  &  Hudson  River  R.R. 

300      "       Consolidated  Gas.  Co.  of  N.  Y., 
5,300      "       Atchison,  Topeka  &  Santa  Fe  R'y 
200      "       Louisville  &  Nashville  R  R., 
100      "       Minn.,  St.  P'l  &  S't  St.  Marie  R.R. 
Colorado  &  Southern  R.R.  bonds,     . 
Peoria  &  Eastern  R'y  bonds,     . 
Western  New  York  &  Penn.  R'y  bonds,  . 
Atchison,  Topeka  &  Santa  Fe  R'y  bonds, 
Missouri  Pacific  R'y  bonds, 
1,200  shares  Consolidated  Gas  Co.  of  N.  Y., 
1,000      "       Chicago,  Mil.  &  St.  Paul  R'y, 
1,000      "      N.  Y.  Cent.  &  Hudson  River  R.R 
500      "       Consolidated  Gas  Co.  of  N.  Y., 
200      "       Chicago,  Mil.  &  St  Paul  R'y, 
200      "      Kan.  City,  Ft.  Scott  &  Mem.  R.R, 
300      "       Southern  R'y, 
50      "       Chicago,  R.  T.  &  Pacific  R.R  , 
60      "      Pitts.,  Ft.  Wayne  &  Chicago  R'y, 
Chic,  St.  Paul,  Minn.  &  Omaha  R'y  bonds, 
Kings  County  Elevated  R.R.  bonds. 
Central  R.R.  of  Georgia  bonds, 
Illinois  Central  R.R  bonds, 
Third  Avenue  R.R.  bonds, 


Market  Value. 

$33,000  001 
6,800  00  I 
85,200  00  I 

13,260  00  ' 

10,000  00  f 

18,720  00 

11,400  00  1 

15,300  00  j 

130,500  00 

117,000  001 

29,500  00  I 

16,800  00  [ 

20,400  00  j 

38,400  001 

29,000  00 

15,600  00  I 

2,680  00  I 

5,400  00 

13,000  00 

8,700  00 

6,200  00 

5,900  00 

13,600  00  j 

14,600  001 

37,500  00  I 

19,200  00  ! 

16,570  00  r 

20,400  00  I 

22,600  00  j 

19,200  (01 

15,600  00  I 

5,880  00  1 

3,300  00  f 


Loaned  Thereon. 

1150,000  00 

100,000  00 
160,000  00 


)■     100,000  00 


11,800  00  I 
68,000  00  J 
435,000  00 
165,200  00 
57,600  00 
472,600  00 1 
21,600  00 
11,500  00 
17,200  00 
6,000  00 
4,600  00  j 
17,400  00  I 
9,360  00  J 
230,400  00" 
146,000  00 
118,000  00 
96,000  007 
29,000  00  ^ 
13,600  001 
23,400  00 
7,000  00 
8,900  00 
46,000  00  J. 
8,000  00 
7,210  00 
10,000  00 
4,720  00  j 


100,000  00 

100,000  00 
500,000  00 

'}    460,000  00 

400,000  00 
100,000  00 

100,000  00 
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200  shares  Hocking  Valley  R'y, 

400      "       Western  Union  Telegraph  Co., 

100      "       Atchison,  Topeka  &  Santa  Fe  K'y 

1,000       "       Erie  R.R,,       .... 

Wabash  R.R.  bonds, 

Chicago,  Rock  Island  &  Pacific  R'y  bonds, 

Northern  Pacific  R'y  bonds, 

St.  Paul,  Minn.  &  Manitoba  R'y  bonds,    . 
200  shares  Missouri  Pacific  R'y,     . 
100       "       Consolidated  Gas  Co.  of  N.  Y., 
200      "       Western  Union  Telegraph  Co., 
100      "       Delaware  &  Hudson  Co,, 
400      "       Manhattan  R'y,      . 
200       "       Pitts.,  Cinn.,  Chic.  &  St.  Louis  R'y 
loO       "       Pennsylvania  R.R., 

1,300      "       Erie  R.R 

200      "       American  Express  Co., 

100      "       Southern  R'y, 

100      "       General  Electric  Co  ,     . 

100      "       Chicago,  Burl.  &  Quincy  R.R., 

200      "       Missouri  Pacific  R'y,     . 

Union  Pacific  R.R.  bonds, 

Hannibal  &  St.  Joseph  R.R,  bonds,  . 

Missouri  Pacific  R'y  bonds, 

Iowa  Central  R.R.  bonds, 

Wabash  R.R.  bonds,  .... 

Central  R.R.  of  Georgia  bonds. 

Chic,  St.  Paul,  Minn.  &  Omaha  R'y  bonds, 

St.  Louis  Southwestern  R.R.  bonds, . 

Northern  Pacific  R'y  bonds, 

St.  Paul,  Minn.  &  Manitoba  R'y  bonds, 

Hocking  Valley  R'y  bonds, 

Oregon  R.R.  &  Navigation  Co.  bonds, 

AVheeling  &  Lake  Erie  R'y  bonds,    . 

Baltimore  &  Ohio  R.R.  bonds,  . 

Toledo,  St.  Louis  &  Western,  R.R  bonds, 

Pennsylvania  Co.  bonds,   ... 

Chicago,  Ind.  &  Louisville  R.R.  bonds, 

Wabash  R.R.  bonds,  .... 

100  shares  United  N.  J.  R.R.  &  Canal  Co 
60       "       Lake  Erie  &  Western  R.R., 

100      "       Third  Avenue  R.R., 

100      "       Northern  Securities  Co  , . 
34      "       Metropolitan  Street  R'y, . 

266       '•       Pennsylvania  R.R.,  . 
50      "       Brooklyn  Union  Gas  Co., 

Central  R.R.  of  Georgia  bonds, 

Flint  &  Pere  Marquette  R.R.  bonds, 

Hocking  Valley  R'y  bonds. 

Mobile  &  Ohio^RR.  bonds, 

Chesapeake  &  Ohio  R'y  bonds. 

National  R.R  of  Mexico  bonds. 

Seaboard  Air  Line  R'y  bonds,  . 

Milwaukee  &  Northern  R'y  bonds,  . 

Illinois  Central  R.R.  bonds. 

Ft.  Worth  &  Denver  City  R.R.  bonds, 

100  shares  Norfolk  &  Western  R.R., 

Wheeling  &  Lake  Erie  R.R.  bonds,  . 

Chic,  Rock  Island  &  Pacific  R.R.  bonds, 

British  consols  bonds. 


Market  Value. 

$16,400  00^1 

34,000  00  ! 

9,000  00  f 

68,000  00  J 

28,500  001 

25,840  00  , 

6,100  00  { 

3,300  00  J 

18,400  00^ 

19,200  00 

17,000  00 

16,500  00 

56,800  00 

12,000  00 

6,900  00 

88,400  00 

39,000  00 

7.800  00 

17,600  00 

18,000  00 

18,400  00  i 

17,280  00 

11,400  00 

10,500  00 

10,900  00 

11,400  00 

16,4.50  00  )■ 

6,600  00 

9,000  00 

5,100  00 

3,300  00 

3,150  00 

1,960  00  J 

13,200  00 '^ 

25,176  00  I 

71,000  00  : 

10,800  00  [ 

1,280  00  I 

3,800  00  J 

25,000  00  1 

4,760  00 

12,000  00  i 

9,000  00 

4,148  00  I 

15,694  00 

10,600  00 

1,030  00  I 

3,450  00  I 

8,400  00 

24,640  00  I 

20,000  00  j 

37,000  00 1 

14,000  00  I 

22,800  00  > 

22,500  00  I 

13,260  00  J 

5,700  00^ 

8,800  00  ! 

,    20,660  00  f 

25,026  00  j 


Loaned  Thereou. 

f  100,000  00 
60,000  00 


>  260,000  00 


100,000  00 


100,000  00 


}    100,000  00 


90,000  00 


50,000  00 
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100  shares  Pullman  Co 

100       "       Manhattan  K'y, 

Long  Dock  Co.  bonds,        .... 

Delaware  &  Hudson  Canal  Co.  bonds, 

Union  Pacific  R  R.  bonds, 

luu  shares  Chicago  &  Northwestern  R'y, 

Toledo,  Peoria  &  Western  R'y  bonds, 

Virginia  &  Southwestern  R  R,  bonds, 

Equitable  Gas  Light  Co  ,  Chicago,  bonds, 

International  &  Gt.  Northern  R.R.  bonds, 

N.  Y.,  Susquehanna  &  Western  R'y  bonds, 

100  shares  Pennsylvania  R  R  ,  . 

IST.  Y.,  Lackawanna  &  VV^estern  R.R,  bonds. 

United  N.  J.  R.R.  &  Canal  Co.  bonds,       . 

N.  Y.  Central  &  Hudson  River  R.R.  bonds, 

Pennsylvania  R.R.  bonds, 

Union  Pacitic  R  R.  bonds, .... 

Missouri  Pacific  R'y  bonds, 

200  shares  Chic,  Milwaukee  &  St.  Paul  R'y, 

200       "       Pennsylvania  R.R.,  . 

100      "       Union  Pacific  R.R,,  . 

Union  Pacific  R.R.  bonds, .... 

N.  Y.,  Lackawanna  &  Western  R.R.  bonds, 

550  shai'es  Chicago  &  Northwestern  R'y, 

CI  eve  ,  Cinn.,  Chic.  &  St.  Louis  R'y  bonds, 

N.  Y.,  Chicago  &  St.  Louis  R'y  bonds, 

350  shares  Chicago  &  Northwestern  R'y, 

N.  Y.,  Chicago  &  St.  Louis  R'y  bonds, 

St.  Paul  &  Northern  Pacific  R'y  bonds,    . 

440  shares  Chicago  &  Northwestern  R'y, 

200      "       N.  Y.  &  Harlem  R.R.,      . 

200      "       N.  Y.,  Chicago  &  St.  Louis  R'y, 

700       "       Chicago  &  Northwestern  R'y, 

300      "       N.  Y.,  Chicago  &  St.  Louis  R'y, 

500       "       Cleve.,  Cinn  ,  Chic.  &  St.  Louis  R'y, 

100       "       American  Express  Co.,    . 

250      "       Rome,  Watertown  &  Ogdens,  R.R. 

200      "       N.  Y.,  Lack,  &  Western  R.R., 

200      "       Morris  &  Essex  R,R., 

100      "       Pittsb  ,  Ft.  Wavne  &  Chic.  R'y, 

200       "       Standard  Oil  Co.,     . 

100      "       Albany  &  Susquehanna  R'y,    . 

50      "       People's  Gas  &  Coke  Co., 
400      "       Consolidated  Gas  Co.  of  N.  Y., 
200       "       Lake  Erie  &  Western  R'y, 

50      "      American  Teleg.  &  Teleph.  Co., 
100      "      Delaware,  Lack.  &  Western  R.R., 
100       "■     Norfolk  &  Western  R.R  , 
Peoria  &  Eastern  R  R.  bonds,   . 
N.  Y.  &  Greenwood  Lake  R'y  bonds, 
Chicago,  Rock  Island  &  Pacific  R'y  bonds, 
100  shares  Hocking  Valley  R'y, 
200      "       Consolidated  Gas  Co.  of  N,  Y., 

50      "      Atch.,  Topeka  &  Santa  Fe  R'y, 
100       "       Chicago  &  Alton  R'y,       . 
AVashington  R'y  &  Electric  Co.  bonds, 
Peoria  &  Eastern  R.R.  bonds,   .         .         .      ' 
Lake  Shoi-e  &  Mich.  Southern  R'y  bonds, 
Oregon  Short  Line  R'y  bonds,  . 
Baltimore  &  Ohio  R.R.  bonds,  . 


Market  Value. 

$21,600  00 1 

14,200  00  I 

12,900  00  )■ 

13,500  00  I 

6,700  00  J 

16,800  00 

14,240  00 

16,000  00  ) 

8,000  00  f 

1,960  00  I 

5,100  00  j 

5,900  00^ 

6,450  00 

4,120  00  I 

4,960  00  )■ 

37,050  00  I 

3,800  00  I 

2,160  00 j 

29,000  00") 

11,800  00  I 

8,000  00 ;. 

11,400  00  I 
7,740  00  J 
94,250  00 
15,600  00 
22,900  00 
60,650  00 
41,-500  00 
30,750  00 
73,920  00 
39,500  00 
16,700  00 
117,600  00^ 
22,900  00  1 
39,000  00  [ 
19,500  00  J 
32,500  001 
25.000  00  I 
18,000  00  ! 
17,800  00  f 
120,000  00  I 
22,000  00  j 
4,750  00  1 
76,800  00 
19,000  00 
6,250  00 
12,600  00  i> 
5,700  00 
6,000  00 
1,050  00 
6,800  00  j 
8,200  001 
38,400  00  I 
4,500  00  I 
7,400  00  f 
7,200  00  I 
6,000  00  j 
1,000,000  00 
138,000  00 
139,500  00 


Loaned  Thereon. 

f50,000  00 

50,000  00 

50,000  00 

50,000  00 

100,000  00 

100,000  00 

100,000  00 

150,000  00 

150,000  00 


100,000  00 


50,000  00 


1,000,000  00 
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5,000  shares  Dela.,  Lack.  &  Western  R'y, 
200      "       Consolidated  Gas  Co.  of  N.  Y., 
200       "       St.  Louis  &  San  Francisco  R.R., 
Atch.,  Topeka  &  Santa  F6  R'y  bonds, 
Union  Pacific  R.R.  bonds, .... 
Colorado  &  Southern  R  R.  bonds,     . 
Hocking  Valley  R'y  bonds, 
400  shares  Pitts.,  Cinn.,  Chic,  &  St.  Louis  Ry 
300      "       Consolidated  Gas  Co.  of  N.  Y., 
500      "       Pennsylvania  R.R.,  . 
Brooklyn  Rapid  Transit  bonds, 
Edison  Electric  Ilium.  Co.  of  N.  Y.  bonds, 
Atch  ,  Topeka  &  Santa  Fe  R'y  bonds, 
N.  Y.,  Lake  Erie  &  Western  R.R.  bonds, . 
Pennsylvania  R.R.  bonds, .... 
700  shares  First  National  Bank, 

90      "       Manhattan  R'y, 
700      "      Atch.,  Topeka  &  Santa  F6  R'y, 
Chic  &  Western  Indiana  R.R.  bonds. 
New  Amsterdam  Gas  Co.  bonds. 
Union  Pacific  R.R.  bonds, 
Atch.,  Topeka  &  Santa  Fe  R'y  bonds. 

Southern  R'y  bonds, 

100  shares  Canadian  Pacific  R'y, 

100      "       Denver  &  Rio  Grande  R.R.,     . 

800      "      Erie  R.R 

200       "      Missouri  Pacific  R'y, 
300       "       Chesapeake  &  Ohio  R'y, . 
100      "      Chic,  Milwaukee  &  St.  Paul  R'y, 
100       "       Union  Pacific  R.R.,  . 
Pennsylvania  R.R.  bonds, .... 
St.  Louis  Southwestern  R.R.  bonds, 
Metropolitan  Street  R'y  bonds, 
Denver  &  Rio  Grande  R.R.  bonds,    , 

30  shares  Illinois  Central  R.R., 
100      "      Cleve  ,  Cinn.,  Chic.  &  St.  Louis  R'y 
200      "      Nash  ,  Chat.  &  St.  Louis  R'y,  . 
100      "      Buffalo,  Roch.  &  Pittsburgh  R'y, 

50      "       Delaware  &  Hudson  Co  , 
120      "       Kan.  City,  Ft.  Scott  &  Mem.  R.R., 
200      "       Lake  Erie  &  Western  R.R.,     . 
125      "       General  Electric  Co., 
100      "       Consolidated  Gas  Co.  of  N.  Y., 
100      "      Union  Pacific  R.R.,  . 

140      "       Central  Trust  Co 

100      "      Metropolitan  Street  R'y, . 

100      "      Delaware  &  Hudson  Co., 

100      "       Cleve.,  Cinn,,  Chic.  &  St.  Louis  R'y 

300      "      Lake  Erie  &  Western  R.R.,     . 

Ogdensburg  &  Lake  Champlain  R.R.  bonds, 

Metropolitan  Street  R'y  bonds, 

Colorado  &  Southern  R.R.  bonds,     . 

400  shares  Union  Pacific  R.R  ,  . 

100       "       Chicago  &  Northwestern  R'y, 

100      "       Missouri  Pacific  R'y, 

200      "       Atch.,  Topeka  &  Santa  Fe  R'y, 

Erie  R.R.  bonds, 

St.  Louis  &  San  Francisco  R.R.  bonds,     . 

Union  Pacific  R.R.  bonds 

Chic,  St.  Paul  &  Minn.  R'y  bonds,   . 


Market  Value. 

$625,000  00 
38,400  001 
12,000  00  I 
6,930  00  I 
4,750  00 
5,160  00  I 
2,100  00  j 
37,600  00  •^ 
57,600  00  I 
29,600  00  I 
45,000  00  I 
5,750  00  { 
4,350  00 
5,700  00  I 
4,080  00  j 
367,500  00 
12,780  00 1 
63,000  00  I 
19,800  00  I 
21,000  00  [> 
3,030  00  I 
3.600  00  I 
1,860  00  j 
11,800  00 1 
6,800  00 
20,400  00  I 
18,400  00 
9,900  00  I 
14,600  00  J. 
8,000  00 
9,500  00  I 
17,750  00 
5,600  00  I 
4,950  00  j 
3,900  00  "^ 
11,000  00 
25,000  00 
12,500  00 
8,260  00 
8,160  00 
19,000  00 
21,876  00 
19,200  00 
8,000  00  j 
266,000  00 
12,200  00 1 
16,600  00  I 
11,000  00  I 
28,500  00  } 
19,600  00  I 
4,400  00  I 
43,000  00  J 
32,000  00) 
16,800  00  I 
9,200  00  { 
18,000  00 
9,600  00 
12,600  00  I 
33,260  00  I 
5,200  00  J 


Loaned  Thereon. 

1300,000  00 


;.  60,000  00' 


150,000  00' 


250,000  00- 


100,000  00' 


100,000  oa- 


)■    100,000  00- 

90,000  00' 
100,000  00 


;.  100,000  00 
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500  shares  Union  Pacific  R.R.,  . 
300      "       Baltimore  &  Ohio  R  R., 
200      "       Chesapeake  &  Ohio  R'y, 
200      "       Missouri  Pacific  R'y, 
100      "       Metropolitan  Street  R'y, 
100      "       Chicago  &  Northwestern  R'y, 
600      "       Denver  »&  Rio  Grande  R.R.,     . 
Toledo,  St.  Louis  &  Western  R.R.  bonds, 
Consolidated  Tobacco  Co.  bonds, 
Louisville  &  Nashville  R.R.  bonds,  . 
Union  Pacific  R.R.  bonds, 
St.  Louis  &  San  Francisco  R.R.  bonds, 
St.  Louis,  Iron  Mt.  &  Southern  R'y  bonds, 
Canada  Southern  R'y  bonds, 
Pennsylvania  R.R.  bonds, .... 
Terminal  R  R  Association  of  St.  Louis,  bonds 
400  shares  Pennsylvania  R.R.,  . 
200       "       Illinois  Central  R.R., 
100       "       Metropolitan  Street  R'y, . 
200      "       Union  Pacific  R.R.,  . 
Third  Avenue  R  R.  bonds, 
St.  Louis,  Iron  Mt  &  Southern  R'y  bonds, 
Oregon  R.R.  &  Navigation  Co.  bonds, 
600  shares  Pennsylvania  R.R.,  . 
200      "       Illinois  Central  R.R., 
200       "       Metropolitan  Street  R'y, . 
200      "       N.  Y.  Cent.  &  Hudson  R.  R.R., 
Atch.,  Topeka  &  Santa  Fe  R'y  bonds, 
Chesapeake  &  Ohio  R'y  bonds, 
Chic  ,  Rock  Island  &  Pacific  R'y  bonds,    . 
Baltimore  &  Ohio  R.R.  bonds,  , 
Union  Pacific  R  R.  bonds, 
100  shares  Atchison,  Topeka  &  Santa  Fe  R'y 
100      "       Union  Pacific  R  R.,  . 
20      "       Chic  ,  Milwaukee  &  St.  Paul  R'y, 
Oregon  Short  Line  R'y  bonds,  . 

Southern  R'y  bonds, 

Chicago,  Rock  Island  &  Pacific  R.R.  bonds, 
Nashville,  Chat  &  St.  Louis  R.R.  bonds, . 
N.  Y.,  Chicago  &  St.  Louis  R'y  bonds, 
Brooklyn  Union  Gas  Co.  bonds, 
Northern  Pacific  R'y  bonds. 
Burl.,  Cedar  Rapids  &  Northern  R.R.  bonds, 
N.  Y.  Central  &  Hudson  River  R.R.  bonds, 

Wabash  R.R.  bonds, 

400  shares  Central  R.R.  of  New  Jersey,  . 

200      "       Denver  &  Rio  Grande  R.R.,     . 

100      "       Baltimore  &  Ohio  R.R.,  . 

100      "       Union  Pacific  R.R.,  . 

800      "      Atchison,  Topeka  &  Santa  Fe  R'y 

Ft.  Worth  &  Denver  City  R.R.  bonds, 

100  shares  Central  R  R.  of  New  Jersey, 

200       "       Manhattan  R'y, 

100      "       Louisville  &  Nashville  R.R., 

300      "      Union  Pacific  R  R.,  . 

100      "       Chic,  St.  Paul,  Minn.  &  Omaha  Ry 

200      "       Missouri  Pacific  R'y, 

Colorado  &  Southern  R.R.  bonds,     . 

Union  Pacific  R.R.  bonds, 

1,000  shares  Consolidated  Gas  Co.  of  N.  Y., 


jVIarket  Value.     Loaned  Thereon. 

$40,000  00^ 
23,700  00 

6,600  00 
18,400  00 
12,200  00 
16,800  00 
40,800  00 
35,500  00  }  $200,000  00 
19,600  00 

5,000  00 
19,000  00 

8,4(i0  00 

4,250  00 

7,350  00 
14,250  00  J 
600,000  00   500,000  00 
23,600  00  ] 
26,000  00 
12,200  00  I 

16,000  00  }.  100,000  00 
19,200  00  I 
22,000  00  I 
11,760  00  J 
35,400  00^ 
26,000  00 
24,400  00 
23,600  00  I 

19,800  00  ;.  200,000  00 
20,000  00 
20,600  00 
39,000  00 
47,500  00  J 

9,000  00 '^ 

8,000  00 

3,500  00 

6,200  00 

4,650  00 

6,200  00 

4,400  00  )■      50,000  00 

3,090  00 

2,240  00 

2,040  00 

8,080  00 

3,000  00 

.  1,060  00  J 

64,000  00^ 

13,600  00 


7,900  00  [ 


8,000  00 
20,400  00 


)■    100,000  00 


'I 

15,300  00  J 
16,000  00  "i 
28,400  00 
10,800  00  I 
24,000  00  f 
14,500  00  [ 
18,400  00 
18,920  00  I 
4,750  00  J 
.192,000  00 


100,000  00 


150,000  00 
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300  shares  Chicago  &  Northwestern  R'y, 
1,000      "       Union  Pacific  R.R., 

200      "       Brooklj-n  Union  Gas  Co., 

200      "       General  Electric  Co.,     . 

200      "      Brooklyn  Union  Gas  Co., 
1,200      "       Atchison,  Topeka  &  Santa  F6  R'y 

900      "       Union  Pacific  R.R., 

500      "       Rock  Island  Co.,   . 

600      "       General  Electric  Co.,     . 
2,000      "       Union  Pacific  R.R., 
2,200      "       Pennsylvania  R.R., 

600      "       Chic,  Milwaukee  &  St.  Paul  R'y, 

760      "       Chicago  &  Northwestern  R'y, 

900      "       Chic,  Milwaukee  &  St.  Paul  R'y, 
1,675      "       Atchison,  Topeka  &  Santa  Fe  R'y, 
1,800      "       Union  Pacific  R.R., 
1,200      "       Chic,  Milwaukee  &  St.  Paul  R'y 

145      "       Consolidated  Gas  Co.  of  N.  Y.,  ' 
1,800      "       Atchison,  Topeka  &  Santa  Fe  R'y 

100       "       Union  Pacific  R.R., 

600      "       Pennsylvania  R  R., 

700      "       Norfolk  &  \yestern  R.R.,      . 

200      "       Chicago  &  Alton  R.R,, . 
Montana  Central  R  R.  bonds,    . 
Chic,  St.  Paul,  Minn.  &  Omaha  R'y  bonds. 
Union  Pacific  R.R.  bonds, 
Burl.,  Cedar  Rapids  &  Nor.  R.R.  bonds,  . 
Baltimore  &  Ohio  R.R.  bonds,  . 
N.  Y.,  Lackawanna  &  Western  R'y  bonds, 
Norfolk  &  Western  R.R.  bonds. 

Southern  R'y  bonds, 

900  shares  Pennsylvania  R.R.,  . 

200       "      Union  Pacific  R.R.,  . 

126      "       Pullman  Co.,    .... 

700      "       Reading  R.R., .... 

100      "      Erie  R.R. 

800      "       Delaware,  Lack.  &  Western  R.R., 
600      "       Central  R.R.  of  N.  J.,      . 
300      "      N.  Y.  Cent.  &  Hud.son  Riv.  R.R., 
100      "       Baltimore  &  Ohio  R  R.,  . 

Erie  R.R.  bonds, 

300  shares  Delaware  &  Hudson  Co., 

200       "      Atchison,  Topeka  &  Santa  Fe  R'y, 

72        "       Georgia  Railroad  &  Banking  Co., 

50        "       Chic,  Milwaukee  &  St.  Paul  R'y, 

250      "       Erie  R.R.,         .'       .         .         . 

100      "       Peoples  Gas  &  Coke  Co., 

Kings  County  Elee.  Light  &  Power  Co.  b'ds, 

50  shares  Michigan  Central  R.R  ,   . 
100      "       Metropolitan  Street  R'y, 
100      "       Atchison,  Topeka  &  Santa  Fe  R'y, 

10      "       Consolidated  Gas  Co.  of  N.  Y., 
Chic,  R.  I.  &  Pacific  R.R.  bonds,      . 
St.  Louis,  Iron  Mountain  &  Southern  R'y  b'ds 
Chic,  St.  Louis  &  Pittsburg  R'y  bonds,    . 
Canada  Southern  R'y  bonds,     . 
700  shares  Canada  Southern  R'y, 
200      "       Chicago  &  Northwestern  R'y, 
500      "       Clev.,  Cinn.,  Chic.  &  St.  Louis  R'y, 
100      "      Manhattan  R'y,        .         .         .        . 


Market  Value. 

$50,400  00) 

80,000  00  : 

42,000  00  f 
35,000  00  J 
42,000  00"] 
92,600  00  I 
72,000  00  } 
30,000  00  I 
87,500  00  j 
160,000  00' 
129,800  00 
72,500  00 
127,680  00 
130,600  00 
115,550  00 
144,000  00 
174,000  00 

27,840  001 
126,800  00 

8,800  00 
35,400  00 
39,900  00 
14,800  00 
13,000  00 
13,000  00 

4,750  00 
11,500  00 

9,500  00 
13,000  00 

5,760  00 

5,500  00  J 
63,100  00) 
16,000  00  I 
26,875  00  y 
26,250  00  i 

6,800  00  j 

100,000  00) 

80,000  00  I 

36,400  00  } 

7,900  00  I 
82,600  00  j 
49,600  00) 
15,800  00 
17,280  00  I 

7,250  00  }> 
17,000  00  I 

9,500  00  i 

9,200  00  j 

6,000  00) 
12,200  00  I 

6,800  00  I 

1,920  00 
12,400  00 

5,500  00  I 
11,500  00  I 

6,300  00  J 
46,900  00) 
41,000  00  ! 
39,000  00  f 
14,200  00 j 


Loaned  Thereon. 

1150,000  00 

250,000  00 

300,000  00 

300,000  00 
250,000  00 


}.  250,000  00 


100,000  00 


200,000  00 


100,000  00 


>   60,000  00 


100,000  00 
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35  shares  Chicago  &  Northwestern  R'y, 
125      "       Chic,  Milwaukee  &  St.  Paul  R'y, 
100      "       Louisville  &  Nashville  R.R.,  . 
600      "       Pennsylvania  R.R.,  . 
100      "      Missouri  Pacific  R'y, 
100      "       Manhattan  R'y, 
100       "       Southern  R'y,  . 
Norfolk  &  Western  R.K.  bonds, 
Pennsylvania  R.R.  bonds. 
Chic,  Burlington  &  Quincy  R.R.  bonds,  . 
100  shares  Metropolitan  Street  R'y, 
300      "       Manhattan  R'y, 
100      "       Chic,  Milwauhee  &  St.  Paul  R'y, 

20      "       Illinois  Central  R.R., 
500      "      Baltimore  &  Ohio  R.R.,  . 
100      "       Union  Pacific  R  R  ,  . 
Union  Pacific  R.R.  bonds, 
195  shares  Metropolitan  Street  R'y, 
350      "       Atchison,  Topeka  &  Santa  Fe  R'y, 
United  States  bonds,  .... 

Chic  ,  Rock  Island  &  Pacific  R'y  bonds,    . 
100  shares  Delaware  &  Hudson  Co., 
300      "      Erie  R  R ,         . 
300      "       Consolidated  Gas  Co.  of  N.  Y., 
100      "       Atchison,  Topeka  &  Santa  Fe  R'y, 
100      "       Pittsburg,  Ft.  Wayne  &  Chic.  R'y, 
100      "       Peoples  Gas  &  Coke  Co., 
500      "       Manhattan  R'y, 

50      "       Union  Pacific  R.R., . 
200      "       Consolidated  Gas  Co.  of  N.  Y., 
Union  Pacific  R.R.  bonds, 
100  shares  American  Express  Co.,    . 
300      "       N.  Y.  Cent.  &  Hudson  Riv.  R.R., 
200      "      Michigan  Central  R  R.,   . 
300      "       Clev.,  Cinn  ,  Chic.  &  St.  Louis  R'y, 
125      "       Chicago  &  Northwestern  R'y, 


JIarket  Value.      Loaned  Thereon. 

f 5,880  00^ 
18,125  00 
10,800  00 
35,400  00 

14:200  00  \  ^100,000  00 

7,800  00  I 
16,320  00 

1,900  00  I 

2,970  00  J 
12,200  00^ 
42,600  00  I 
14,500  00  I 

2,600  00  J> 
39,500  00 

8,000  00 

4,750  00  J 
23,790  00"] 
23,800  00 

6,300  00 

6,800  00  J 
16,500  00^ 
20,400  00  ■ 
57,600  00 

9,000  00 
17,800  00 

9,500  00  j 
71,000  00^ 

4,400  00  " 
38,400  00 

9,500  00  J 
19,500  00^ 
85,400  00 
24,000  00  *> 
26,600  00  ■ 
25,625  00  J 


100,000  00 


}      50,000  00 


)■    100,000  00 


)■    100,000  00 


100,000  00 


$18,723,893  00  $14,217,500  00 


Schedule  B. 


Stocks  and  Bonds  oivned  by  the  Comjjany. 


2,000 

100 
1,000 

718 
1,500 
1,330 

160 

1,000 

15,000 

250 
2,312 
1,000 

951 
1,000 
8.858 
1,000 
1,530 


shar 


es  American  Ex.  Nat'l  Bank, 
Astor  National  Bank, . 
Bank  of  America, 
Brooklyn  Trust  Co.,    . 
Central  Realty  Bond  &  Tr, 
Central  Trust  Co., 
Chemical  National  Bank, 
Commercial  Trust  Co.,  N. , 
Consolidated  Gas  Co., 
Continental  Insurance  Co., 
Fifth  Avenue  Trust  Co., 
First  National  Bank,   . 
Gallatin  National  Bank, 
Girard  Trust  Co., 
Guaranty  Trust  Co.,    . 
Industrial  Trust  Co.,   . 
Lawvers'  Mortgage  Co., 


Co., 


Book  Value. 

$343,114  26 

35,000  00 
467,812  56 
284,163  85 
900,000  00 

1,528,550  61 
633,893  18 
300,000  00 

3,045,397  21 
134,965  28 
475,379  77 
443,450  00 
183,219  43 
548,444  44 

1,296,660  24 
200,000  00 
266,937  08 


Market  Value. 

$402,660  00 

65,333  00 

500,000  00 

284,163  85 

600,000  00 

2,527,000  00 
640,000  00 
300,000  00 

2,854,950  00 
191,037  50 

1,156,000  00 
550,000  00 
184,646  16 
625,000  00 

5,314,800  00 
203,330  00 
244,800  00 
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4,290  shares  Lawyers'  Title  Ins.  Co., 
500      "       Metropolitan  Trust  Co., 
1,750      "       Morristown  Trust  Co., 
2,000      "       Morton  Trust  Co.,      . 
1,065      "       Mutual  Alliance  Trust  Co., 
36,535      "       Nat'l  Bank  of  Com.  in  N.  Y., 
1,115      "      National  Safe  Deposit  Co., 
5,162      "       Title  Guarantee  &  Trust  Co., 
11,126      "       U.  S.  Mortgage  &  Trust  Co  , 

124,700      "       Brooklyn  City  R.R.,  . 
10,000      "       Chicago  &  Northwestern  R'y, 
26,500      "       Chic,  Mil.  &  St.  Paul  R'y, 
8,700      "       Del.,  Lack.  &  Western  R.R., 
1,000      "       Georgia  R.R.  &  Banking  Co., 
5,500      "       Illinois  Central  RR., 

360      "       Massawippi  Valley  R'y,    . 
10,000      "       Morris  &  Essex  R.R., 
5,000      "       N.  Y.  Cent.  &  Hudson  R.  R.R., 
9,385      "       N.  Y.  &  Harlem  R.R., 
17,875      "       N.  Y.  Dock  Co., 
35,640      "       N.  Y.,  N.  H.  &  Hartford  R.R., 

100,000      "       Pennsylvania  R.R.,    . 

6,000      «       Pitts.,  Ft.  Wayne  &  Chic.  R'y, 
8,000      "       Rensselaer  &  Saratoga  R.R., 
2,000      "       Sixth  Avenue  R.R.,    . 
16,500      "       Wash.  R'y  &  Elec.  Co., 
16,634      "       Worces.,  Nash  &  Roch.  R.R., 

United  States  bonds, .... 

Austrian  government  bonds,     . 

British  government  bonds. 

Cape  of  Good  Hope  government  stock, 

French  government  bonds, 

Italian  government  bonds, 

Prussian  government  bonds, 

Queensland  government  stock. 

South  Avistralian  government  stock, 
•  Spanish  government  bonds, 

Tasmanian  government  stock,  . 

United  States  of  Mexico  bonds, 

Victorian  government  stock. 

Western  Australian  government  stock, 

Arizona  Territory  bonds,  . 

Pi'ovince  of  Manitoba  bonds,     . 

Province  of  New  Brunswick  bonds, . 

Province  of  Nova  Scotia  bonds, 

Atchison  County,  Kan.,  bonds, 

Chatham  County,  Georgia,  bonds,    . 

Sedgwick  County,  Kan.,  bonds, 

Atlanta,  Ga.,  bonds,  .... 

Augusta,  Ga.,  bonds, 

Brooklyn,  N.  Y.,  bonds,    . 

Colorado  Springs,  Col.,  bonds, 

Duluth,  Minn.,  bonds, 

Elizabeth,  N.  J  ,  bonds,     . 

Guelph,  Ontario,  bonds,     . 

Jersey  City,  N.  J  ,  bonds, 

Memphis,  Tenn.,  bonds,    . 

Montreal,  Quebec,  bonds, . 

Nashville,  Tenn  ,  bonds,    . 

New  York  City  bonds. 


Book  Value. 

fl,278,665  81 

175,600  00 

525,000  00 

500,000  00 

213,000  00 

4,497,678  74 

111,315  63 

1,157,294  69 

1,723,231  21 

2,409,210  23 

1,530,013  44 

4,020,837  24 

1,071,952  79 

194,532  20 

763,453  34 

35,000  00 

816,170  03 

754,833  34 

952,025  42 

716,000  00 

5,859,290  16 

6,191,121  37 

1,007,541  39 

1,422,222  22 

2.57,751  44 

660,000  00 

2,162,445  14 

26,180  00 

1,671,824  78 

99,422  81 

48,948  37 

949,622  17 

1,748,972  74 

663,174  11 

48,838  80 

37,424  15 

61,222  20 

24,350  00 

3,141,829  62 

24,269  66 

60,250  00 

15,021  00 

224,020  00 

219,208  00 

407,607  50 

71,026  00 

46,523  75 

177,262  50 

258,401  40 

32,169  60 

103,690  00 

22,000  00 

51,130  00 

112,380  00 

129,515  47 

340,032  32 

829,156  50 

993,311  00 

286,826  00 

1,000,000  00 


Market  Value. 

$1,185,456  70 

250,090  00 

875,000  00 

1,600,000  00 

213,000  00 

7,489,675  00 

113,172  50 

2,064,800  00 

4,450,400  00 

2,918,977  60 

1,860,000  00 

4,506,950  00 

1,136,916  00 

242,290  00 

715,000  00 

35,728  00 

915,000  00 

580,200  00 

1,830,075  00 

722,507  50 

6,914,160  00 

5,776,000  00 

1,080,000  00 

1,600,000  00 

346,000  00 

660,000  00 

2,378,662  00 

26,760  00 

1,671,824  78 

83,764  00 

47,239  00 

926,400  00 

1,888,794  60 

641,962  87 

43,060  80 

35,376  66 

61,222  20 

22,798  90 

3,141,829  62 

22,402  00 

58,733  03 

15,798  00 

208,160  00 

219,208  00 

400,000  00 

72,902  80 

47,693  00 

180,532  50 

285,140  00 

33,920  00 

100,000  00 

22,000  00 

52,990  00 

117,600  00 

136,778  46 

352,159  60 

863,292  50 

927,4.56  71 

299,685  50 

1,000,000  00 
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'Omaha,  Neb,,  bonds,  .... 

Ottawa,  Ontario,  bonds,     .        .         . 
Kichmoud,  Va.,  bonds,       .... 
Toronto,  Ontario,  bonds,  .... 
Atchison,  Topeka  &  Santa  Fe  R'y  bonds, 
Atlanta  &  Charlotte  Air  Line  R'y  bonds, 
Atlantic  &  Yadkin  R'y  bonds,  . 
Atlantic  Coast  Line  R'y  bonds, 
Baltimore  &  Ohio  R  R.  bonds,  . 
Bangor  &  Aroostook  R  R.  bonds, 
Broadway  &  Seventh  Avenue  R.R.  bonds, 
Brooklyn,  Queens  Co.  &  Suburban  R.R.  bonds 
Canada  Southern  R'y  bonds. 
Central  R  R.  of  Georgia  bonds, 
Central  Pacific  R'y  bonds, 
Chateaugay  R'y  bonds, 
Chesapeake  &  Ohio  R'y  bonds, 
Chicago  &  Alton  R.R.  bonds,    . 
Chicago  &  Northwestern  R'y  bonds, 
Chicago,  Burl.  &  Quincy  R.R.  bonds, 
Chicago  &  Eastern  Illinois  R.R.  bonds, 
Chicago  &  Western  Indiana  R.R.  bonds, 
Chicago,  Mil,  &  Northwestern  R'y  bonds, 
Chicago,  Rock  Island  &  Pacific  R'y  bonds, 
Chicago,  St.  Paul,  Minn,  &  Om.  R'y  bonds, 
Christopher  &  Tenth  St.  R.R.  bonds, 
Cincin.,  Sand.  &  Cleve.  R.R.  bonds,  . 
•Cleve,,  Cin.,  Chic.  &  St.  Louis  R'y  bonds, 
Columbia  &  Greenville  R.R.  bonds, . 
Columbus  Consol.  Street  R.R.  bonds, 
East  Tenn.,  Va.  &  Ga.  R.R.  bonds,    . 

Erie  R.R.  bonds, 

Evansville  &  Terre  Haute  R  R.  bonds,     . 

Galves,,  Harrisb.  &  San  Antonio  R'y  bonds, 

Georgia  Pacific  R'y  bonds, 

Georgia  R.R  &  Banking  Co.  bonds, 

Hocking  Valley  Syndicate  bonds,     . 

Indiana,  Decatur  &  Western  R'y  bonds,  . 

Indianapolis  &  St.  Louis  R.R.  bonds, 

Kansas  City,  Ft.  Scott  &  Memphis  R.R.  bonds 

Lake  Shore  &  Michigan  Southern  R'y  bonds, 

Long  Island  R  R.  bonds,   . 

Louisville  &  Nashville  R.R.  bonds,  . 

Manitoba  &  Southeastern  R'y  bonds, 

Metropolitan  Street  R'y  bonds, 

Minneapolis  &  St.  Louis  R.R.  bonds, 

Minneapolis  Street  R'y  bonds,. 

Missouri  Pacific  R'y  bonds, 

Mobile  &  Ohio  R.R.  bonds, 

Morgans,  Louisiana  &  Texas  R.R.  bonds, 

Nashville,  Chattanooga  &  St.  Louis  R'y  bonds 

Nassau  Electric  R.R.  bonds, 

New  England  R  R.  bonds, 

N.  Y.  &  Canada  R.R.  bonds,      . 

N.  Y.  Cent.  &  Hudson  River  R.R.  bonds, 

N.  Y.,  Lackawanna  &  Western  R'y  bonds, 

N.  Y.,  Ontario  &  Western  R'y  bonds, 

Norfolk  &  Western  R'y  bonds. 

North.  Pacific-Great  Northern  R'y  bonds, 

Ocean  Steamship  Co.  bonds. 


Book  Value. 

1113,328  80 

41,040  00 

10,886  30 

286,058  80 

8,439,159  13 

1,059,150  00 

438,975  00 

675,000  00 

5,661,350  00 

490,750  00 

1,872,600  00 

918,925  75 

694,054  80 

2,409,876  00 

5,509,920  69 

206,480  00 

745,264  50 

2,778,150  00 

2,816,015  70 

4,269,147  00 

435,770  00 

455,000  00 

102,940  00 

3,908,012  50 

970,137  50 

207,921  00 

516,350  00 

555.455  00 
170,398  80 
124,434  60 
106,890  00 

3,070,620  00 
278,000  00 
530,536  80 
195,581  20 

1,000,000  00 

1,000,000  00 
203,820  00 
436,640  00 
378,505  00 
249,975  00 
671,182  20 

3,990,360  69 
173,445  54 

3,564,400  00 
191,710  80 
187,099  20 

1,048,800  00 
589,840  00 
261,275  00 
630,408  90 
856,348  50 

3,640,500  00 
450,000  00 

9,759,000  00 
257,176  50 
450,000  00 

1,629,024  17 

5,794,800  00 

493.456  60 


Market  Value. 

$115,457  10 

41,040  00 

11,000  00 

286,000  00 

8,565,360  00 

1,063,365  00 
414,810  00 
682,500  00 

5,475,000  00 
575,000  00 

2,234,800  00 
961,513  20 
689,850  00 

2,860,956  00 

5,362„500  00 
209,820  00 
815,000  00 

2,676,000  00 

2,970,831  00 

4,308,660  30 
435,770  00 
465,000  00 
102,790  00 

3,874,400  00 

1,047,312  50 
207,921  00 
550,000  00 
577,500  00 
177,512  40 
130,060  70 
111,860  00 

3,030,000  00 
287,500  00 
531,634  60 
205,970  00 

1,061,200  00 

1,000,000  00 
210,000  00 
510,720  00 
359,656  00 
250,000  00 
678,282  20 

3,890,016  25 
173,445  54 

3,410,000  00 
203,862  00 
197,072  70 

1,025,000  00 
615,292  00 
312,200  00 
655,903  20 
686,250  00 

3,881,700  00 
450,000  00 

8,600,000  00 
245,000  00 
450,000  00 

1,557,600  00 

5,400,000  00 
508,029  60 
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Oregon  Short  Line  R.R,  bonds, 
Oswego  &  Rome  K.R.  bonds,  . 
Pennsylvania  Car  Trust  bonds, 

Pennsylvania  Co.  bonds 

Pennsylvania  Steel  Car  Trust  bonds, 
Pitts.,  Cin.,  Chi.  &  St.  Louis  R'y  bond's,    . 
Pitts.,  McKeesp't  &  Yough.  R.R.  bonds,  . 
Reading  Co.  bonds,  .         .         ,         . 

Richmond  &  Danville  R.R.  bonds,    . 
Richmond,  Yotk  Kiver  &  Chesa.  R.R.  bonds, 
Rochester  &  Pittsburgh  R.R.  bonds, 

Rutland  R.R.  bonds, 

St.  Louis,  Iron  Mountain  &  South.  R'y  bonds, 
St.  Paul  &  Duluth  R.R.  bonds, . 
St.  Paul  &  Northern  Pacific  R'y  bonds,  . 
St.  Paul  City  R'y  bonds,  .... 
Sault  Ste.  Marie  &  S'westn  R'y  bonds,  . 
Second  Ave.  R.R.  bonds,  .... 
Southern  Pacific  Co.  bonds. 

Southern  R'}'  certs., 

Southern  R'y  bonds 

Third  Avenue  R.R.  bonds. 
Union  Pacific  R.R.  bonds. 
Union  R'y  of  N.  Y.  bonds, 
Utah  &  Northern  R'y  bonds,     . 
Virginia  Midland  R'y  bonds,     . 

Wabash  R.R.  bonds 

AVashington  R'y  and  Electric  Co.  bonds,  . 
Western  R'y  of  Alabama  bonds, 
Brooklyn  &  New  York  Ferry  Co.  bonds, . 
Brooklyn  Union  Gas  Co.  bonds, 
Columbia  College  bonds,  .... 
Duluth  Union  Depot  Co.  bonds. 
Equitable  Gas  Light  Co.  certs., 
Equitable  Gas  Light  Co.  bonds, 
Fort  Street  Union  Depot  Co.  bonds, 
Hoboken  Ferry  Co.  bonds, 
Hudson  Coal  Co.  bonds,    .... 
Jefferson  &  Clearfield  Coal  «fe  Iron  Co.  bonds, 
Laclede  Gas  Light  Co.  bonds,  . 
Lehigh  &  VVMlkes.  Coal  Co.  bonds,   . 
>  Long  Branch  Water  Supply  Co.  bonds,    . 
Metropolitan  Opera  &  Real  Estate  Co.  bonds 
Morris  Aqueduct  Co.  bonds, 
N.  Y.  &  East  River  Gas  Co.  bonds,  . 
New  York  Dock  Co.  bonds, 
Philadelphia  Bourse  bonds,       ... 
United  States  Mortgage  &  Trust  Co.  bonds. 
Western  Union  Telegraph  Co.  bonds. 


Book  Value. 

11,864,000  00 
105,590  00 
345,095  00 
290,413  20 

1,875,076  50 
139,692  00 
384,801  00 

1,329,900  00 

673.399  20 
606,675  55 
346.610  10 
485,900  00 

1,031,415  00 
193,375  00 
269,758  60 
295,782  30 
132,518  40 

591.400  00 
1,508,460  00 
1,494,450  00 
1,038,200  00 
2,040,000  00 

989,700  00 

403,440  00 

316,500  00 

256,525  00 

2,040,200  00 

1,406,130  00 

1,352,970  00 

195,993  00 

1,091,475  00 

250,000  00 

307,620  00 

500,000  00 

525,700  00 

51.095  00 

1,000,000  00 

1,350,000  00 

650,275  20 

914,800  00 

1,821,960  00 

100,320  00 

900,000  00 

65,000  00 

247,500  00 

2,287,500  00 

279,922  50 

5,572,147  40 

1,173,600  00 


Market  Vahie. 

^1,800,000  00 

105,590  00 

340,305  00 

265.717  20 

1,879,800  00 

128.800  00 

384.801  00 
1,353,750  00 

708,107  80 

611,593  60 

346,202  70 

518,550  00- 

987,000  00 

183,907  50 

287,980  00 

350,460  00 

135,027  20 

555,000  00- 

1,508,460  00 

1,500,000  00 

1,122,200  00 

1,880,000  00 

989,700  00 

452,000  00 

327,000  00 

284,825  00 

2,260,000  00 

1,155,000  00 

1,386,720  00 

191,655  45 

1,169,490  00 

237,950  00 

323,190  00 

500,000  00 

550,300  00 

51,095  00- 

1,045,400  00 

1,331,505  00 

707,700  00 

1,040,000  00' 

1,800,000  00 

100,320  00 

900,000  00 

65,000  00 

273,100  00 

2,225,000  00 

269,967  50 

5,573,000  00 

1,185,000  00 


$198,072,507  10  $214,713,238  37 
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"THE   MUTUAL  BENEFIT   LIFE  INSURANCE  COMPANY," 
NEWARK,   N.   J. 

[Incorporated  Jau.  31, 1845.    Commenced  business  April,  1S45.] 

Fred'k  Fkelinghdysen,  President.  Edward  L.  Dobbins,  Secretary. 


Income, 

First  year's  premiums, $1,596,001  10 

Surrender  values  applied  to  pay  first  year's  premiums,  .         .  350  64 

Total  tirst  year's  premiums  on  original  policies,       .         .  $1,596,351  74 

Dividends  applied  to  purchase  jaaid-up  additions  and  annuities,  368,029  22 

Consideration  for  life  annuities, 130,321  15 

Total  new  premiums f2,094,702  11 

Renewal  premiums, 9,395,117  84 

Dividends  applied  to  pay  renewal  premiums,  ....  1,168,466  24 

Surrender  values  applied  to  pay  i-enewal  premiums,       .         .  10,310  37 

Renewal  premiums  for  deferred  annuities,      ....  4,276  79 

Total  renewal  premiums,  .         .         .         .$10,578,171  24 

Total  premium  income, f  12,672,873  35 

Premium  notes  restored  by  revival  of  policies,        .         .         .  745  20 

Interest  on  mortgages,  $2,059,978.88;  collaterals,  f  92,016. 74,     2,151,995  62 

on  bonds  and  dividends  on  stocks,       ....       856,199  05 

on  premium  notes,  policy  loans  or  liens,    .         .         .        699,312  43 

on  other  debts  due  the  company,        ....  5,039  69 

Discount  on  claims  paid  in  advance, 1,781  96 

Rents 200,336  99 

Total  interest  and  rent,       ....    $3,914,665  74 
Profit  on  sale  of  real  estate, 15,894  84 

Total  income, $16,604,179  13 

Net  or  ledger  assets,  Dec.  31,  1902, 79,225,204  23 

Total, $95,829,383  36 


Disbursements. 

Death  claims  and  additions, 

Matured  endowments  and  additions. 

Net  amount  paid  for  losses  and  endowments,  . 
Annuities  involving  life  contingencies,    . 
Premium  notes  voided  by  lapse,        .... 

Surrender  values  paid  in  cash, 

applied  to  pay  new  premiums,     . 
applied  to  pay  renewal  premiums, 
Dividends  paid  policy  holders  in  cash,     . 

applied  to  pay  renewal  pi-emiums, , 

applied  to  purchase  paid-up  additions  and  annuities, 

Total  paid  policy  holders, 


^4,877,230  78 
1,147,730  10 

^6,024,960  88 

110,152  30 

9,140  29 

1,306,376  50 

350  64 

10,310  37 

300,747  66 

1,168,466  24 

368,029  22 

^9,298,534  10 
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Commissions  and  bonuses  paid  to  agents,  on  account  of  new 

policies,  1670,546.63;  renewals,  f 6 12,778. 02,       .         .         .$1,283,324  65 

Salaries  and  allowances  to  managers  and  agents,    .         .         .  66,801  67 

Agency  supervision,  traveling  and  all  other  agency  expenses,  2,201  39 

Medical  examiners'  fees, 135,495  93 

Salaries  of  officers  and  home  office  employees,        .         .         .  295,564  32 

Advertising,  printing  and  postage, 86,608  07 

Legal  expenses, 49,749  74 

Insurance  taxes,  licenses  and  department  fees,         .         .         .  393,296  54 

Taxes  on  real  estate, 61,573  45 

Real  estate  expenses  (except  taxes), 57,466  86 

Premiums  on  bonds  purchased, 93,237  09 

Investment  expenses,        .         .         .        , 55,662  61 

Incidentals, 58,126  60 

Total  disbursements $11,927,532  92 

Balance, $83,901,850  44 


Assets  as  per  Ledger  Accounts. 

Book  value  of  real  estate, 

Loans  on  mortgage  of  real  estate, 

on  collateral  security  (schedule  A),       . 

on  company's  policies  assigned  as  collateral, 

Premium  notes  on  policies  in  force, 

Par  value  of  bonds  owned  (schedule  B), 

Cash  in  trust  companies  and  banks  on  intei'est, 

Cash  in  bank,  f 549,496. 63;  in  company's  office,  f 4,619. 64, 

Agents'  debit  balances, 


Total  ledger  assets,  as  per  balance,  , 


$3,154,117  41 

44,423,316  11 

2,242,450  00 

7,939,084  40 

4,805,600  64 

20,234,751  33 

485,774  13 

564,116  27 

62,640  25 

1183,901,850  44 


Other  Assets. 

Interest  due,  148,338.44;  accrued,  f  1,433,359.56,    . 

Market  value  of  bonds  over  par, 

New  Business.  Renewals. 

Uncollected  premiums,      .         .       $140,438  19      $335,610  62 
Deferred  premiums,  .        .         .         126,967  57        736,693  03 


Total,  . 
Deduct  loading. 


,405  76    f  1,072,303  55 
53,281  15        214,460  71 


Net  uncollected  and  deferred 

premiums  on  policies  in  force,      f  213,124  61      $857,842  84 


1,481,698  00 
1,062,982  50 


Gross  assets, 


1,070,967  45 
$87,617,498  39 


Assets  not  admitted. 


Agents'  debit  balances, 


Total 

Deduct  special  deposits  in  other  States,    . 

Total  admitted  assets, 


62,640  26 

$87,464,868  14 

10,000  00 

$87,444,868  14 
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Liabilities. 

Computed  net  value  of  all  outstanding  policies  (issues  previ- 
ous to  Jan.  1,  1901,  on  Actuaries'  table  of  mortality,  with 
4  per  cent,  interest,  subsequent  issues  on  American  table, 
with  3  per  cent,  interest), ^ 

Present  value  of  unpaid  instalments, 

Death  losses  in  process  of  adjustment,     .         .       ^480,460  57 

Matured  endowments  due  and  unpaid,     .         .  29,971  41 

Claims  resisted  by  the  company,  .  .  .  5,295  00 
Total  policy  claims,    .....    

Premiums  paid  in  advance,       ...... 

Cost  of  collection  of  unpaid  premiums  in  excess  of  loading, 

Due  for  taxes,  fees,  salaries,  expenses,  etc., 

Dividends  or  other  profits  due  policy  holders, 

Agents'  balances, 

Special  reserve, 

Unassigned  funds  (surplus), 


79,247,336  00 
321,989  98 


Total, 

Deduct  liabilities  on  special  deposits, 

Total  liabilities,  .... 


516,726  98 

66,118  84 

58,609  27 

25,000  00 

283,703  11 

1,451  02 

280,628  00 

6,664,294  94 

$87,454,858  14 
10,000  00 

$87,444,858  14 


Premium  Note  Account. 


Premium  notes  on  hand  Dec.  31,  1902, 

received  during  1903  (new  poll 
cies,    $27,884.79;    old   poli 
cies,  $680,087.62), 
restored  by  revival  of  policies 

Total, _  . 

Used  in  payment  of  losses  and  claims, 
Used  in  purchase  of  surrendered  policies, 

Voided  by  lapse, 

Used  in  payment  of  dividends  to  policy  holders 
Redeemed  by  maker  in  cash,     . 

Total 

Balance  note  assets,  Dec.  31,  1903,     . 


14,711,527  79 


707,972  41 
745  20 

$221,261  29 
179,290  92 

9,140  29 

5,030  56 

199,921  80 


$5,420,245  40 


614,644  86 

14,805,600  54 


Whole  life. 
Endowment, 
All  other,   . 
Reversionary  additions. 


Exhibit  of  Policies. 

Policies  and  Additions  in  Force  Dec.  31, 1902. 

Number.  Amount.  Total  No.  Total  Amount. 

.  98,618  $235,123,025  00 

.  27,787   63,086,292  00 

.       3,740        7,182,986  00 

5,427,759  00 

130,145  $310,820,062  00 


Policies  issued  during  the  Year. 

Whole  life,  .  .  .  17,257  $35,505,725  00 
Endowment,  .  .  .  4,271  8,432,542  00 
All  other 1,163        2,385,826  00 


22,691       46,324,093  00 
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Old  Policies  revived. 


Whole  life, 
Endowment, 
All  other,  . 


Whole  life. 
Endowment, 
All  other,    . 


Number. 

84 

18 

1 


Amount.         Total  No. 

$175,641  00 
27,200  00 
4,890  00 
103 


Old  Policies  increased. 


17 
35 


$43,590  00 
93,148  00 

1  00 


Additions  by  dividends, 


52 


Total  Amount. 


1207,731  00 


136,739  00 
669,370  00 


Total, 152,991  f358,157,995  00 


Whole  life. 
Endowment, 
All  other,   . 


Policies  terminated  during  the  Year. 
.      7,820     fl6,329,425  00 


2,441 
1,226 


5,367,456  00 
2,786,238  00 


11,487     $24,483,119  00 
How  terminated. 


By  death,    . 

maturity, 

expiry,  . 

surrender, 

lapse,     . 

change  and  decrease, 
Not  taken,  . 


1,711 

497 
1,063 
2,065 
2,525 
1,271 
2,355 


f4,959,674  00 
1,151,755  00 
2,338,294  00 
4,911,510  00 
3,808,912  00 
2,865,730  00 
4,447,244  00 


11,487       24,483,119  00 


Policies  in  Force  Dec.  31, 1903. 


Whole  life. 
Endowment, 
All  other,   . 
Reversionary  additions, 


108,156  $254,518,556  00 

29,670      66,271,726  00 

3,678        7,023,952  00 

5,860,642  00 


141,504     333,674,876  00 


Schedule  A. 

Securities  held  as  Collateral. 


Newark  Gas  Co.  bonds,     .         .     '   . 

New  Amsterdam  Gas  Co.  bonds, 

15  shares  Mutual  Gaslight  Co.  of  N.  Y., 

Morris  &  Essex  R.R.  bond. 

Fort  Worth  &  Rio  Grande  R'y  bonds, 

500  shares  Newark  Library  Associatiqn, 

St.  Louis  Southwestern  R'y  bonds,    , 

Southern  Railway  bonds,  . 

137  shares  Metropolitan  Street  R'y, 

400       "       Lake  Erie  &  Western  R.R., 

160      "       Western  Union  Telegraph  Co 

100      "       Great  Northern  R.R., 

200      "      Consolidated  Gas  Co.  of  N.  Y 


Market  Value. 

$4,080  00 

7,350  00 

4,200  00 

1,290  00 

4,380  00 

12,500  00 

9,300  001 

10,260  00  I 

16,980  00  I 

38,400  00  } 

12,900  00  I 

16,800  00  I 

38,800  00  j 


Loaned  Thereon. 

$2,500  00 

9,600  00 

1,000  00 
4,350  00 
5,000  00 


100,000  00 
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Chic,  Milwaukee  &  St.  Paul  Wy  bonds,  . 

Reading  Co.  bonds, 

600  shares  Missouri  Pacific  R'y, 

200      "       Cleve.,  Cin.,  Chic.  &  St.  Louis  R'y, 

100      "      N.  Y.  Cent.  &  Hudson  River  R.R., 

100       "       Pacific  Coast  Co.,     . 

100       "       Southern  R'y,  .... 

100      "       Metropolitan  St.  R'y  of  N.  Y., 

100      "      Western  Union  Telegraph  Co., 

10      "       Norfolk  and  Western  R'y, 
Wheeling  &  Lake  Erie  R.R.  bonds,  . 
Chic,  Rock  Island  &  Pacific  R.R.  bonds,  . 
Chesapeake  &  Ohio  R'y  bonds, 
1,000  shares  Pennsylvania  R.R., 
100      "      Consolidated  Gas  Co.  of  N.  Y., 

100      "       Erie  R.R. 

75       "       Manhattan  R'y,      . 
35       "       Hocking  Valley  R'y,     . 
St.  Louis,  Iron  Mt.  &  Southern  R'y  bonds, 
Kings  County  Elevated  R.R.  bonds, 
Laclede  Gaslight  Co  ,  St  Louis,  bonds,    . 
Wheeling  &  Lake  Erie  R.R.  bonds,  . 
South  Carolina  &  Georgia  R.R.  bonds, 
Oregon  Short  Line  R.R.  bonds, 
Norfolk  &  Western  R'y  bond,  . 
Northern  Pacific  R'y  bond, 
Cin.,  Indian.,  St.  Louis  &  Chic  iVj  bond, 
Colorado  &  Southei-n  R'y  bonds, 
Northern  Pacific  R'y  bond, 
Atchison,  Topeka  &  Santa  Fe  R'y  bonds, 
Baltimore  and  Ohio  R.R.  bonds. 
Northern  Pacific  Terminal  Co.,  Ore.,  bonds, 
100  shares  Baltimore  &  Ohio  R.R.,  . 
100      "       Consolidated  Gas  Co.  of  N.  Y., 

200       "       Pennsylvania  R.R 

100      "      Illinois  Central  R  R., 

100      "       Hocking  Valley  R'y, 

Central  R.R.  of  N.  J.  bonds, 

Morris  &  Essex  R.R.  bonds, 

Oregon  Shoi't  Line  R.R.  bonds. 

Union  Pacific  R.R.  bonds, 

100  shares  Pitts.,  Cin.,  Chic.  &  St.  L.  R'y, 

226       "       Southern  Railway,  . 

100       "       Norfolk  &  Western  R'v, . 

185      "      Louisville  &  Nashville^R.R.,   . 

100      "       St.  l^ouis  &  San  Francisco  R.R., 

100      "       Central  R.R.  of  N.  J.,       . 

50      "       Cent.  Park,  No.  &  East  River  R.R. 

40      "       Delaware,  Lack.  &  Western  R.R  , 
100      "       Kan.  City,  Ft.  Scott  &  Mem.  R'y, 
New  York  City  bonds,       .... 
100  shares  Pennsylvania  R.R., . 
100      "       Consolidated  Gas  Co.  of  N,  Y., 
Northern  Pacific  R'y  bonds, 
Mexican  Central  R'y  bonds, 
St.  Louis  Southwestern  R"y  bonds,  , 
800  shai'es  Atch.,  Topeka  &  Santa  Fe  R'y, 
700       "       Consolidated  Gas  Co.  of  N.  Y., 
100      "       Central  R  R.  of  N.  J.,       . 
100      "      Norfolk  &  Western  R'y, . 


'1 


!>  $100,000  00 


;.   100,000  00 


Market  Value.      Loaned  Thereon. 

$4,640  00' 

1,940  00 
5.5,800  00 
16,000  00 
11,900  00 

5,400  00 

7,900  00 
12,400  00 

8,600  00 
570  00 
20,470  00  = 

7,600  00 

3,300  00 
59,500  00 
19,400  00 

6,800  00 
10,800  00 

2,940  00 
21,090  00  = 

8,600  00 

3,150  00 

4,450  00 

2,060  00 

9,880  00 
960  00 
710  00 

1,000  00 

2,580  00  !>  100,000  00 

1,030  00 

4,950  00 

5,050  00 

3,380  00 

7,900  00 
19,400  00 
11,900  00 
13,100  00 

7,200  00  j 
13,000  00^ 

6,500  00 

6,200  00  I 

4,120  00  )■      50,000  00 

9,800  00  I 
17,770  00  I 

5,700  00  j 
20,1.60  00  "i 

6,800  00  I 
16,100  00 
10,500  00 

5,380  00 

6,800  00 
100,000  00  = 

5,950  00 

19,400  00 

38,400  00  = 

23,000  00 

9,300  00  I 
56,000  00  J.  200,000  00 
135,800  00  I 
16,100  00  I 

5,700  00  J 


!>   60,000  00 


u 


100,000  00 


'1 
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1,600  shares  Chic,  Mil.  &  St.  Paul  R'y,    . 
200      "       Delaware,  Lack.  &  Western  R.R., 
100      "       Pennsylvania  R.R., 
Adams  ExjDvess  Co.  bonds, 
Oregon  Short  Line  R.R.  bonds, 
St.  Louis  &  San  Francisco  R.R.  bonds, 
Diiluth  &  Iron  Range  R.R.  bonds,    . 
Chesai^eake  &  Ohio  R'y  bonds, 

Wabash  R.R.  bonds, 

Union  Pacific  R.R.  bonds, .... 
Texas  &  Pacific  R'y  bonds, 

Southern  R'y  bonds 

100  shares  Union  Pacific  R.R.  bonds, 
Ft.  Worth  &  Rio  Grande  R'y  bonds, 
Oregon  Short  Line  R.R.  bonds, 
Colorado  Midland  R'y  bonds,   . 

50  shares  Brooklyn  Union  Gas  Co., 
400      "       Pacific  Coast  Co.,     . 
200      "       Hocking  Valley  R'y, 

100      "      Erie  R.R 

100      "       Chic,  Mil.  &  St.  Paul  R'y, 

50      "       Louisville  &  Nashville  R.R.,  . 

25       "       Union  Pacific  R.R.,  . 
400      "       Denver  &  Rio  Grande  R.R.,     . 
100      "       Atch.,  Topeka  &  Santa  F6  R'y, 
Central  of  Georgia  R'y  bonds,  . 

Southern  R'}^  bonds, 

300  shares  Rome,  Watertown  &  Ogdens.  R.R. 

400      "       Southern  R'y 

300      "       Twin  City  Rapid  Tran  Co.,  Minn., 

500      "       Consolidated  Gas  Co.  of  N.  Y., 

500       "       Baltimore  &  Ohio  R.R.,  . 

300      "       Chic,  Mil.  &  St.  Paul  R'y,       . 

500      "       Pennsylvania  R.R.,  . 

100      "       Consolidated  Gas  Co.  of  N.  Y., 

300       "       N.  Y.  Cent.  &  Hudson  River  R.R., 

50      "       Rock  Island  Co 

50      "       Union  Pacific  R.R 

300      "       Consolidated  Gas  Co.  of  N.Y., 
400      "      N.  Y.  Cent.  &  Hudson  River  R.R., 
200      "       Chic,  Mil.  &  St.  Paul  R'y, 
St.  Louis  Southwestern  R'y  bonds,    . 
300  shares  Consolidated  Gas  Co.  of  N.  Y,, 
400      "       Atch.,  Topeka  &  Santa  Fe  R'y, 
100      "       N.  Y.  Cent.  &  Hudson  River  R.R., 
300      "       Western  Union  Telegraph  Co., 

25       "       N.  Y.,  N.  H.  &  Hartford  R.R., 
Metropolitan  Street  R'y  of  N.  Y.  bonds,  . 
Baltimore  &  Ohio  R.R.  bonds,  . 
Vicksburg  &  Meridian  R.R.  bond,    . 
Union  Pacific  R.R.  bonds, .... 
Chesapeake  &  Ohio  R'y  bonds, 
West  Shore  R.R.  bond,      .... 
Texas  &  Pacific  R'y  bond, 
400  shares  Consolidated  Gas  Co.  of  N.  Y., 

Southern  R'y  bonds, 

500  shares  Southern  R'y,  .... 
300      "       Chic  ,  Mil.  e%  St.  Paul  R'y,       . 
100      "       Rome,  Watertown  &  Ogdens.  R.R., 
100       "       Commercial  Cable  Co.,    . 


Market  Value. 

$233,600  00") 
26,900  00  J 
5,950  00  J 
22,440  00 
49,600  001 
11,300  00 
11,000  00 
10,100  00 
10,800  00  !> 
9,600  00 
11,600  00 
5,700  00 
8,900  00  J 
7,200  00^ 
9,200  00  I 
2,900  00  I 
10,850  00 
22,600  00  I 
14,400  00 
6,800  00 
14,600  00  I 
5,450  00  I 
2,220  00 
28,000  00  I 
9,000  00  J 
20,800  00 1 
10,260  00  I 
39,000  00  )■ 
31,600  00  I 
27,600  00  J 
97,000  00  I 
39,500  00  S 
43,800  00  ^ 
29,750  00  I 
19,400  00  ; 
35,700  00  r 
3,060  00  j 
4,000  00  J 
58,200  00^ 
47,600  00 
29,200  00 
18,600  00  i 
58,200  00  I 
28,000  00  ) 
11,900  00  [ 
25,800  00  I 
4,870  00  j 
42,940  00  1 
3,030  00 
1,000  00  1 
3,090  00 
2,040  00 
1,080  00 
1,160  00 
77,600  00  J 
11,400  00 1 
39,600  00  I 
43,800  00  J. 
13,000  00  I 
18,500  00  J 


Loaned  Thereon. 

$200,000  00 
20,000  00 

100,000  00 


}    100,000  00 


100,000  00 

100,000  00 

100,000  00 

100,000  00 

100,000  00 


)■    100,000  00 


100,000  00 
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Chicago,  Burl.  &  Qaincy  KR.  bonds, 

Oregon  Short  Line  R.R.  bonds, 

400  shares  Consolidated  Gas  Co.  of  N.  Y., 

200      "       Chic,  Mil.  &  St.  Paul  R'y, 

Missouri,  Kan.  &  Texas  R'y  bonds,  . 

200  shares  Rome,  Watertown  &  Ogdens,  R.R., 

300      "       Missouri  Pacific  R'y, 

500      "       Southern  R'y 

200      "       Twin  City  Rapid  Tran.  Co.,  Minn., 


Schedule  B. 


Market  Value. 

$122,200  00 
27,600  00 
77,600  00 
29,200  00 
10,920  00^ 
26,000  00  I 
27,900  00  )■ 
39,500  00  I 
18,400  00  J 


Loaned  Thereon. 

$100,000  00 
100,000  00 


100,000  00 


2,972,020  00  $2,242,450  00 


Bonds  owned  by  the  Company. 


United  States  bonds, . 

Essex  County,  N.  J.,  bonds, 

Union  County,  N.  J.,  bonds, 

County  of  Elizabeth  City,  Va.,  bonds, 

Lincoln  County,  Mo.,  bonds, 

Doniphan  County,  Kan.,  bonds 

East  Orange,  N.  J.,  bonds 

Milburn,  N.  J.,  bonds. 

Bloom  field,  N.  J.,  bonds, 

Montclair,  N.  J  ,  bonds, 

Clinton,  N.  J.,  bonds. 

City  of  Newark,  N.  J  ,  bonds. 

City  of  Elizabeth,  N.  J.,  bonds, 

City  of  Rahway,  N.  J.,  bonds. 

City  of  Saginaw,  Mich.,  bonds. 

City  of  Sedalia,  Mo.,  bonds, 

City  of  South  Bend,  Ind.,  bonds 

City  of  Toledo,  Ohio,  bonds. 

City  of  Trenton,  N.  J.,  bonds, 

City  of  Norfolk,  Ya.,  bonds. 

City  of  Perth  Amboy,  N.  J.,  bonds,  . 

Elizabethtown  Gas  Light  Co.  bonds, 

N.  Y.  &  East  River  Gas  Co.  bonds,  . 

Brooklyn  Union  Gas  Co.  bonds, 

Newark  Gas  Co.  bonds,     . 

Elizabethtown  Water  Co.  bonds. 

The  Davenport  Water  Co.  bonds. 

University  of  City  of  New  York  bonds, 

American  Dock  &  Imp.  Co.  bonds,   . 

The  Long  Dock  Co.  bonds, 

N.  Y.,  L.  Erie  &  West.  Docks  &  Imp.  Co.  b'ds 

Louisville  &  Jeffersonville  Bridge  Co.  bonds, 

Belvidere-Delaware  R.R.  bonds, 

West  Shore  R.R.  bonds,     . 

Chicago,  Burl.  &  Quincy  R.R.  bonds, 

Central  R.R.  of  N.  J.  bonds, 

Perth  Amboy  &  Woodbridge  R.R.  bonds, 

Chicago,  Rock  Island  &  Pacific  R'y  bonds. 

Freehold  &  Jamesburg  Agricul  R.R.  bonds, 

Shamokin,  Sunbury  &  Lewisburg  R.R.  bonds 

Wilkesbarre  &  Scranton  R.R.  bonds, 

N.  Y.,  Susquehanna  &  Western  R.R.  bonds, 

Phila..  Wilm.  &  Bait.  R.R.  bonds,     . 

Philadelphia  &  Erie  R.R.  bonds, 


Par  Value. 

$100,000  00 

540,000  00 

4,000  00 

22,000  00 

100,000  00 

370,000  00 

52,260  00 

32,000  00 

26,000  00 

195,000  00 

2,600  00 

980,000  00 

600,000  00 

49,401  33 

40,000  00 

50,000  00 

60,000  00 

45,000  00 

18,000  00 

10,000  00 

33,000  00 

100,000  00 

40,000  00 

160,000  00 

140,000  00 

175,000  00 

350,000  00 

20,000  00 

23,000  00 

310,000  00 

130,000  00 

65,000  00 

760,000  00 

360,000  00 

294,000  00 

350,000  00 

100,000  00 

400,000  00 

100,000  00 

40,000  00 

100,000  00 

150,000  00 

260,000  00 

500,000  00 


Market  Value. 

$118,600  00 

672,700  00 

4,000  00 

22,720  00 

100,000  00 

395,900  00 

52,975  00 

32,000  00 

26,000  00 

208,400  00 

2,600  00 

1,038,800  00 

600,000  00 

49,401  33 

40,925  00 

50,750  00 

60,000  00 

45,900  00 

18,000  00 

10,000  00 

33,180  00 

103,600  00 

44,800  00 

168,000  00 

189,000  00 

176,000  00 

360,000  00 

20,500  00 

26,300  00 

398,350  00 

144,960  00 

52,662  50 

765,000  00 

374,600  00 

295,470  00 

449,760  00 

100,000  00 

406,000  00 

100,000  00 

41,400  00 

103,000  00 

164,250  00 

251,260  00 

515,000  00 
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Morris  &  Essex  R.R.  bonds, 

N.  y.,  Lack.  &  Western  R'y  bonds,  . 

Lehigh  Valley  R'y  bonds, 

Lehigh  Valley  Terminal  R'y  bonds, 

Rio  Grande  Western  R'y  bonds. 

Rapid  Transit  St.  R'y,  Newark,  N.  J.,  bonds, 

Kansas  City  Elevated  R'y  bonds. 

United  N.  J.  R.R.  &  Canal  Co.  bonds,       . 

Long  Island  R.R,  bonds,    .... 

Chicago  &  Northwestern  R'y  bonds, 

Cin.,  Ind  ,  St.  Louis  &  Chic.  R'y  bonds,     . 

North  Hudson  County  R'y  bonds, 

Rome,  Watert'n  &  Ogdensb,  R  R.  bonds, 

Frem't,  Elkhorn  &  Missouri  Val.  R.R.  bonds, 

Orange  &  Newai-k  Horse  Car  R.R.  bonds, 

Beech  Creek  R.R.  bonds,  .... 

Detroit,  Grand  Rapids  &  Western  R.R.  bonds 

Bleecker  Street  &  Fulton  Ferry  R.R.  bonds, 

Cleve.,  Cin.,  Chic.  &  St.  Louis  R'y  bonds. 

West  Jersey  &  Seashore  R.R.  bonds, 

New  York  &  New  England  R.R.  bonds,  . 

Chicago,  St.  Louis  &  Pittsburgh  R.R.  bonds, 

Detroit,  Monroe  &  Toledo  R.R.  bonds, 

Michigan  Central  R.R.  bonds,  . 

N.  y.  Cent.  &  Hudson  River  R  R.  bonds. 

Lake  Shore  &  Michigan  Southern  R'y  bonds, 

Canada  Southern  R'y  bonds, 

Nashville,  Chatt.  &  St.  Louis  R'y  bonds, 

Broadway  &  Seventh  Ave.  R.R.  bonds, 

Maine  Central  R.R.  bonds, 

Chicago  &  Eastern  Illinois  R.R.  bonds, 

Baltimore  &  Potomac  R.R.  bonds,     . 

Chicago,  Mil.  &  St.  Paul  R'y  bonds, 

New  Jersey  Junction  R.R,  bonds,     . 

Indianapolis  &  St.  Louis  R.R.  bonds, 

Iowa  Falls  &  Sioux  City  R.R.  bonds, 

Chesapeake  &  Ohio  R'y  bonds. 

Chic,  St.  Louis  &  New  Orleans  R  R.  bonds, 

Columbus  &  Indianapolis  Cent.  R'y  bonds, 

St.  Paul,  Minn.  &  Manitoba  R'y  bonds,     . 

St.  Paul  &  Sioux  City  R.R.  bonds,     . 

N.  y.,  Ontario  «fe  "Western  R'y  bonds. 

Midland  R.R.  of  New  Jersey  bonds, 

Chicago  &  St.  Louis  R'y  bonds, 

Broadway  Surface  R.R.  bonds, 

Baltimore  &  Ohio  R.R,  bonds,  . 

New  "Williarasburgh  &  Flatbush  R'y  bonds, 

Albany  &  Susquehanna  R.R.  bonds, 

Pacific  R.R.  of  Missouri  bonds, 

Virginia  Midland  R'y  bonds,     . 

Newark  Passenger  R'y  bonds,  . 

Flint  &  Pere  Marquette  R.R.  bonds, 

Pitts.,  Cin.,  Chicago  &  St.  Louis  R'y  bonds, 

Indiana,  Bloomington  &  Western  R'y  bonds, 

Duluth  Short  Line  R'y  bonds,  . 

Union  Pacific  R.R  bonds, .... 

Louisville,  New  Albany. &  Chic.  R'y  bonds, 

N  y.,  Pennsylvania  &  Ohio  R.R.  bonds,  . 

Terminal  R  R.  Asso.  of  St.  Louis  bonds,  . 

Northern  Pacific  R'y  bonds, 


Par  Value. 

$300,000  00 

300,000  00 

150,000  00 

215,000  00 

200,000  00 

94,000  00 

230,000  00 

200,000  00 

100,000  00 

482,000  00 

250,000  00 

100,000  00 

150,000  00 

16,000  00 

63,000  00 

50,000  00 

100,000  00 

10,000  00 

275,000  00 

260,000  00 

20,000  00 

10,000  00 

9,000  00 

275.000  00 

5u0,000  00 

125,000  00 

300,000  00 

15,000  00 

136,000  00 

50,000  00 

25,000  00 

59,000  00 

296,000  00 

250,000  00 

96,000  00 

40,000  00 

286,000  00 

150,000  00 

88,000  00 

475,000  00 

27,000  00 

200,000  00 

125,000  00 

32,000  00 

5,000  00 

250,000  00 

33,500  00 

69,000  00 

45,000  00 

184,000  00 

30,000  00 

80,000  00 

100,000  00 

250,000  00 

100,000  00 

250,000  00 

80,000  00 

100,000  00 

133,000  00 

250,000  00 


Market  Value. 

$390,000  00 

321,500  00 

167,500  00 

240,800  00 

190,000  00 

102,460  00 

266,800  00 

207,000  00 

108,620  00 

484,560  00 

248,760  00 

106,500  00 

174,000  00 

21,600  00 

63,630  00 

52„2o0  00 

95,000  00 

9,100  00 

263,500  00 

270,000  00 

20,400  00 

11,700  00 

9,540  00 

272,750  00 

478,500  00 

125,000  00 

309,000  00 

17,850  00 

136,000  00 

51,500  00 

26,500  00 

65,195  00 

325,440  00 

260,000  00 

122,880  00 

51,200  00 

313,160  00 

176,250  00 

89,760  00 

499,435  00 

32,265  00 

200,000  00 

136,875  00 

36,160  00 

5,350  00 

226,000  00 

33,500  00 

71,760  00 

45,225  00 

194,120  00 

33,600  00 

85,450  00 

104,675  00 

250,000  00 

106,000  00 

252,500  00 

85,900  00 

101,000  00 

143,640  00 

255,000  00 
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Ogdensburg  &  Lake  Champlain  R'y  bonds, 

Norfolk  &  Western  R'y  bonds, 

Mobile  &  Ohio  R.R.  bonds, 

Allegheny  Valley  R'y  bonds,    . 

Oregon  Short  Line  R.R.  bonds, 

St.  Paul  City  R'y  bonds,    . 

Minn.,  Lyndale  &  Minnetonka  R'y  bonds. 

International  &  Gt.  Northern  R.R.  bonds, 

South  &  North  Alabama  R.R.  bonds, 

Oswego  &  Syracuse  R.R.  bonds, 

Pennsylvania  Co.  bonds,   .... 

Essex  Passenger  R'y  bonds, 

Oregon  R.R.  &  Navigation  Co.  bonds, 

Georgia  &  Alabama  R'y  bonds, 

St.  Paul  &  Duluth  R.R.  bonds, . 

Louisville  &  Nashville  R.R.  bonds,  . 

Evansville  &  Terre  Haute  R.R.  bonds,     . 

Toledo,  Walhonding  Valley  &  O.  R.R.  bonds, 

St.  Louis  &  San  Francisco  R'y  bonds, 

Akron  &  Barberton  Belt  R.R.  bonds, 

Atch.,  Topeka  &  Santa  Fe  R'y  bonds. 

Burl.,  Cedar  Rapids  &  Northern  R'y  bonds, 

N,  Y.  &  Rockavvay  Beach  R'y  bonds, 

N.  J.  &  N.  Y.  R.R.  bonds, 

Wilkesbarre  &  Eastern  R.R.  bonds, 

Missouri  Pacific  R'y  bonds, 

Indiana,  Decatur  &  Western  R'y  bonds,  . 


Par  Value. 

$30,000  00 

150,000  00 

25,000  00 

200,000  00 

100,000  00 

96,000  00 

25,000  00 

100,000  00 

90,000  00 

60,000  00 

442,000  00 

60,000  00 

100,000  00 

60,000  00 

175,000  00 

268,000  00 

40,000  00 

120,000  00 

100,000  00 

250,000  00 

250,000  00 

61,000  00 

17,000  00 

47,000  00 

10,000  00 

80,000  00 

9,000  00 


Market  Value. 

$29,700  00 

144,000  00 

30,500  00 

204,500  00 

111,000  00 

102,720  00 

26,000  00 

117,500  00 

97,200  00 

53,250  00 

415,480  00 

60,600  00 

98,500  00 

51,750  00 

188,500  00 

311,025  00 

46,000  00 

121,840  00 

110,000  00 

250,000  00 

230,000  00 

61,610  00 

17,680  00 

49,350  00 

10,650  00 

93,800  00 

9,495  00 


$20,234,751  33  S;21,297,733  83 


"MUTUAL  RESERVE   LIFE   INSURANCE   COMPANY," 
NEAV   YORK,  N.  Y. 

[Incorporated  Feb.  9,  1S81.    Commenced  business  Feb.  9,  1881.] 

Frederick  A.  Burnham,  President.  Charles  W.  Camp,  Secretary. 

Income. 

First  year's  premiums  on  original  policies,       ....  $395,660  06 

Suri'ender  values  applied  for  paid-up  insurance  and  annuities,  14,049  77 

Total  new  premiums,  ....      $409,709  83 

Renewal  premiums, 3,805,586  27 

Dividends  applied  to  pay  renewal  premiums,  ....  82,688  36 

Surrender  values  applied  to  pay  renewal  premiums,       .         .  519  78 

Total  renewal  premiums,  ....    $3,888,794  41 

Total  premium  income, $4,298,504  24 

Premium  loans  restored  by  revival  of  policies,        .         .        .  2,382  12 

Interest  on  mortgages, 18,725  90 

on  bonds  and  dividends  on  stocks,       ....  17,787  34 

on  premium  notes,  policy  loans  or  liens,    .         .        .  210,019  55 

on  other  debts  due  the  company,         ....  13,489  65 

Rents,  including  $50,400  for  own  use, 154,806  71 

Total  interest  and  rent,       ....       $414,829  15 

Other  sources, 280  33 

Total  income,      .         .         .        .         .        .        .        .        .$4,715,945  84 

Net  or  ledger  assets,  Dec.  31,  1902, 4,950,216  91 

Total, $9,666,162  75 
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Disbursements, 

Death  claims, 

Premium  loans  voided  by  lapse, 

Surrender  values  paid  in  casii, 

applied  to  pay  renewal  premiums, 
applied  for  paid-up  insurance  and  annuities 

Dividends  paid  policy  holders  in  cash,      .... 

Dividends  applied  to  pay  renewal  premiums,  . 

Total  paid  policy  holders, 

Commissions  and  bonuses  paid  to  agents,  on  account  of  new 

policies,  f232,821. 91 ;  renewals,  $83,646.86, 
Commuting  commissions,  ...... 

Salaries  and  allowances  to  managers  and  agents,    . 
Agency  supervision,  traveling  and  all  other  agency  expenses 
Medical  examiners'  fees  and  inspections. 
Salaries  of  officers  and  home  office  employees, 
Rent,  including  $50,400  for  own  use,        .         ... 

Advertising,  printing  and  postage, 

Legal  expenses, 

Furniture  and  office  fixtures,     ...... 

Insurance  taxes,  licenses  and  department  fees, 

Taxes  on  real  estate, 

Real  estate  expenses  (except  taxes),        .... 
Incidentals, 

Total  disbursements,  .         .      * 

Balance, 


J,778,384  62 

617,136  24 

64,137  38 

519  78 

14,049  77 

4,029  65 

82,688  36 

3,560,945  80 

316,468  77 

25,000  00 

114,007  19 

65,312  24 

15,860  43 

286,016  34 

77,464  16 

60,176  37 

64,167  12 

1,335  74 

45,998  00 

22,956  06 

102,747  14 

259,462  56 

5,007,917  91 
4,668,244  84 


Assets  as  per  Ledger  Accounts. 

Book  value  of  real  estate,  .... 

Book  value  of  leasehold 

Loans  on  mortgage  of  real  estate,    . 

Liens  on  company's  policies,     .... 

Premium  notes  on  policies  in  force, 

Book  value  of  bonds  owned  (schedule  A), 

Cash  in  trust  companies  and  banks  on  interest, 

in  bank,  $156,831.45;  in  company's  office,  $826.01, 

with  bonded  collectors,  etc.,     . 
Agent's  debit  balances, 

Total  ledger  assets,  as  per  balance,  . 


),187  54 
483,660  60 
505,760  00 
1,876,178  62 
136,607  00 
535,253  27 
632,246  49 
167,657  46 
180,203  64 
61,601  32 

$4,658,244  84 


Other  Assets. 

Interest  due,  $14,980.46  ;  accrued,  $72,637. 15, 

Rents  due, 

Market  value  of  real  estate  over  book,     . 

Uncollected  premiums, 

Deferi-ed  premiums, 

Total, 

Deduct  loading, 


Gross  assets, 


$278,081  25 

567,468  41 

$846,639  66 

169,107  93 


87,617  61 

3,981  23 

42,673  68 


676,431  73 
$6,468,949  09 
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Assets  not  admitted. 

Agents'  debit  balances $51,601  32 

Premium  obligations  in  excess  of  net  value  of 

their  policies 104,102  19 

Book  value  of  bonds  over  mai'ket,    .        .         .  2,650  94 

Depreciation  in  value  of  leasehold,  .        .         .  190,121  72 


Total,  .... 
Deduct  special  deposits  in  other  States, 

Total  admitted  assets, 


,476  17 


$5,120,472  92 
380,691  17 

$4,739,781  75 


Liabilities, 

Computed  net  value  of  all  outstanding  policies  (issued  pre- 
vious to  Jan.  1,  1901,  on  Actuaries'  table  of  mortality,  with 
4  per  cent,  interest,  subsequent  issues  on  American  table, 

with  3i  per  cent,  interest),* $3,827,290  00 

Surrender  values  claimable  on  terminated  policies,         .         .  1,142  00 

Death  losses  in  process  of  adjustment,      .        .      $871,600  00 
Claims  resisted  by  the  company,       .         .         .  44,400  30 

Total  policy  claims, 916,000  30 

Premiums  paid  in  advance, 1,381  85 

Due  for  taxes,  fees,  salaries,  expenses,  etc.,  ....  48,106  71 
Dividends  or  other  profits  due  policy  holders,  .  .  .  22,610  57 
Dividends  apportioned,  payable  to  policy  holders  during  1904,  7,573  58 

Unassigned  funds  (surplus), 267,179  94 

Total, 15,091,284  95 

Deduct  liabilities  on  special  deposits, 351,503  20 

Total  liabilities, $4,739,781  75 


Whole  life, 
Endowment, 
All  other,   . 


Whole  life. 
Endowment, 
All  other,   . 


Whole  life. 
Endowment, 
All  other,   . 


Exhibit  of  Policies. 
Policies  and  Additions  in  Force  Dec.  31, 1902. 

Number.  Amount.           Total  No.           Total  Amount. 

.  24,604  $37,476,473  00 

848  596,404  00 

.     40,816  93,523,789  00 

66,268  $131,596,666  00 


Policies  issued  during  the  Year. 
.     11,773    $12,275,123  00 


1,234 
1,565 


897,440  00 
1,739,307  00 


Old  Policies  revived. 


611 

28 
389 


$1,049,696  00 

22,339  00 

902,478  00 


14,572       14,911,870  00 


1,028         1,974,513  00 


*  Under  the  provisions  of  chapter  229,  Acts  of  1899,  and  amendments  thereto  the  policies 
of  this  company  issued  since  July  1, 1899,  have  been  valued  "  taking  the  first  year  as  one- 
year-term  insurance." 
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Whole  life, 
Endowment, 
All  other,   . 


Total, 


Old  Policies  changed  and  increased. 

Number.  Amount.         Total  No.  Total  Amount. 

572  $1,305,158  00 
30             25,578  00 
62           171,397  00 
— 664      $1,502,133  00 


.    82,532  $149,985,182  00 


Policies  terminated  during  the  Year. 

Whole  life,         .         .        .     15,197     $17,367,530  00 
Endowment,       .         .         .       1,030  611,642  00 

All  other,   ....       4,960       11,761,609  00 


21,187     $29,740,781  00 


Eow  terminated. 


By  death,   . 

1,341 

$2,858,106  00 

expiry, 

241 

604,578  00 

surrender,     . 

383 

775,504  00 

lapse,    . 

16,087 

18,515,056  00 

change  and  decrease, 

522 

1,483,040  00 

Not  taken, . 

2,613 

5,504,497  00 

21,187       29,740,781  00 


Policies  in  Force  Dec.  31, 1903. 


Whole  life, 

22,363 

$34,738,920  00 

Endowment, 

1,110           930,119  00 

All  other,   .... 

37,872      84,575,362  00 

61  R'I'S     ion  Of -1  /in  1   (\c\ 

VJX^wrrv         A^i 

Schedule  A. 

Bonds  oivned  by  the  Gompajiy. 

Boob  Value. 

Market  Value. 

Credit  Foncier  bonds. 

$17,973  12 

$18,524  40 

Province  of  Quebec  bonds. 

50,000  00 

52,750  00 

St.  Louis  city  bonds,  . 

1,000  00 

1,000  00 

Dominion  of  Canada  bonds. 

62,325  57 

54,105  70 

English  consols, 

97,500  00 

84,399  66 

French  rentes,    . 

19,991  27 

20,466  27 

Italian  consols,  . 

30,169  18 

32,084  57 

Winnepeg  city  bonds. 

35,000  00 

36,312  60 

Canada  Coals  &  R'y  bonds, 

4,000  00 

3,338  33 

Province  of  Quebec  stock. 

120,206  68 

113,880  00 

Spanish  government  bonds. 

6,691  93 

9,312  00 

Italian  R.R.  bonds,    . 

76,540  52 

82,246  40 

Third  Avenue  R.R.  bonds. 

23,855  00 

24,187  50 

$535,253  27 

$532,602  33 
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"NATIONAL   LIFE  INSURANCE   COMPANY,"   MONTPELIER, 

VERMONT. 

[Incorporated  Nov.  13, 1S48.    Commenced  business  Feb.  1, 1850.] 

Joseph  A.  De  Boer,  President.  Osman  D.  Clark,  Secretary. 


Income. 

Fkst  year's  premiums,      .        . 1697,170  96 

Surrender  values  applied  to  pay  first  year's  premiums,  .         .  607  18 

Total  first  year's  premiums  on  original  policies,      .         .  $697,778  14 

Dividends  applied  to  purchase  paid-up  additions  and  annuities,  6,916  10 

Consideration  for  life  annuities, 469,494  96 

Total  new  premiums,         ....    f  1,174,189  20 

Renewal  premiums, 3,945,171  32 

Dividends  applied  to  pay  renewal  premiums, ....  104,687  37 

Renewal  premiums  for  deferred  annuities,      ....  399  98 

Total  renewal  premiums,  ....    $4,050,268  67 

Total  premium  income, $5,224,447  87 

Consideration  for  annuities  certain, 2,640  00 

Interest  on  mortgages,  $532,607.52;  collaterals,  $1,682.27,   .  534,289  79 

on  bonds  and  dividends  on  stocks,      ....  370,874  43 

on  premium  notes,  policy  loans  or  liens,    .        .         .  199,602  39 

on  other  debts  due  the  company,         .         .'                 .  21,481  39 

Discount  on  claims  paid  in  advance, 2,115  24 

Rents,  including  $7,500  for  own  use, 122,962  25 

Total  interest  and  rent,       ....    $1,251,325  49 

Profit  on  sale  or  maturity  of  ledger  assets,       ....  2,049  98 

Total  income, $6,480,463  34 

Net  or  ledger  assets,  Dec.  31,  1902, 23,948,256  00 

Total, $30,428,719  34 


Disbursements. 


Death  claims  and  additions. 
Matured  endowments, 


Net  amount  paid  for  losses  and  endowments,  . 

Annuities  involving  life  contingencies, 

Surrender  values  paid  in  cash, 

Surrender  values  applied  to  pay  new  premiums,     . 
Dividends  paid  policy  holdei's  in  cash, 

applied  to  pay  renewal  premiums, 

applied  to  purchase  paid-up  additions  and  annuities, 

Total  j)aid  policy  holders, 

Claims  on  annuities  ceitain, 

Commissions  and  bonuses  paid  to  agents,  on  account  of  new 
policies,  $425,316.54;  renewals,  $276,183.47, 

Commuting  commissions, 

Salaries  and  allowances  to  managers  and  agents,    . 

Agency  supervision,  traveling  and  all  other  agency  expenses, 


$941,382  36 
290,600  00 

1,231,982  36 

91,395  43 

570,683  02 

607  18 

50,804  39 

104,687  37 

6,916  10 

2,057,075  85 
729  98 

701,500  01 

13,574  19 

109,790  90 

4,019  18 
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Medical  examiners'  fees  and  inspections, 
Salaries  of  officers  and  home  office  employees, 
Rent,  including  $7,600  for  own  use, 
Advertising,  printing  and  postage,   . 

Legal  expenses, 

Furniture  and  office  fixtures,     .... 
Insurance  taxes,  licenses  and  department  fees, 
Taxes  on  real  estate,          ..... 
Real  estate  expenses  (except  taxes), 
Premiums  on  bonds  purchased, 
Incidentals, 


Total  disbursements, 
Balance, 


S58,814  98 

120,872  63 

24,305  00 

58,705  81 

2,680  13 

22,774  49 

102,027  28 

24,648  14 

52,117  32 

30,499  03 

4,931  61 

.  13,389,016  53 

$27,039,702  81 


Assets  as  per  Ledger  Accounts. 

Book  value  of  real  estate,  ...... 

Loans  on  mortgage  of  real  estate, 

on  collateral  security  (schedule  A), 

on  company's  policies  assigned  as  collateral, 

Premium  notes  on  policies  in  force,  .... 

Book  value  of  stocks  and  bonds  owned  (schedule  B),     . 

Cash  in  trust  companies  and  banks  on  interest, 

Cash  in  bank,  f  14,331.29  ;  in  company's  office,  $2,889.83, 

Agent's  debit  balances, 

Total  ledger  assets,  as  per  balance,  .         .         .         . 


fl,435,144  13 

11,424,871  22 

22,000  00 

2,831,841  66 

995,492  59 

9,505,684  08 

803,999  88 

17,221  12 

3,448  23 

$27,039,702  81 


Other  Assets. 

Interest  due,  $13,793  ;  accrued,  $458,303, 

Rents  accrued, 

Market  value  of  stocks  and  bonds  over  book, . 


Uncollected  premiums, 
Deferred  premiums,  . 

Total,  . 
Deduct  loading. 


New  Business.  Renewals. 

$89,695  65   $234,721  36 
66,084  28    352,091  20 


$156,779  93 
31,155  99 


,812  56 
117,362  51 


Net    uncollected   and   deferred 

premiums  on  policies  in  force,      $124,623  94      $469,450  05 

Consideration  for  annuities  (net), 

Cash  in  office  (over-remittance  by  agents) ,     .         .         .         . 

Gross  assets,       .        .        .' I 


472,096  00 

6,641  43 

227,520  92 


594,073  99 

19,785  04 

3,977  78 

^,363,797  97 


Assets  not  admitted. 


Agents'  debit  balances. 


Total,  .       , 

Deduct  special  deposits  in  other  States,    . 

Total  admitted  assets. 


3,448  23 


^28,360,349  74 
13,250  00 

^28,347,099  74 
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Liabilities. 

Computed  net  value  of  all  outstanding  policies  (issues 
previous  to  Jan.  1,  1901,  on  Actuaries'  table  of  mortality, 
with  4  per  cent,  interest,  subsequent  issues  on  American 

table,  with  3  per  cent,  interest), $24,763,117  00 

Present  value  of  unpaid  instalments, 57,337  75 

Surrender  values  claimable  on  terminated  policies,         .         .         13,553  30 
Death  losses  in  process  of  adjustment,     .         .        f  61,796  00 
Matui'ed  endowments  due  and  unpaid,     .        .  500  00 

Claims  resisted  by  the  company,      .         .         .  50,000  00 

Due  and  unpaid  on  life  annuity  claims,   .        .  1,639  44 

Total  policy  claims, 113,935  44 

Premiums  paid  in  advance, 11,910  45 

Due  for  taxes,  fees,  salaries,  expenses,  etc.,  ....  120,993  63 
Dividends  or  other  profits  due  policy  holders,  .  .  ,  10,226  76 
Extra  reserve  on  life-rate  endowment  policies,        .         .         .       297,609  75 

Agents'  balances, 3,977  78 

Unassigned  funds  (surplus), 2,967,687  88 

Total, $28,360,349  74 

Deduct  liabilities  on  special  deposits, 13,250  00 

."       .         .        .         $28,347,099  74 


Total  liabilities. 


Premium  Note  Account 


Premium  notes  on  hand  Dec,  31,  1902,      .         .  1882,996  51 

Premium  notes  rec'd  during  1903  (old  policies),  298,631  21 

Total 

Used  in  payment  of  losses  and  claims,      .         .  $9,117  65 

in  purchase  of  surrendei'ed  policies,        .  76,000  53 

in  paym'nt  of  dividends  to  policyholders,  316  30 

Redeemed  by  maker  in  cash,     ....  100,700  65 

Total, 

Balance  note  assets,  Dec.  81,  1903, 


$1,181,627  72 


186,135  13 


,492  59 


Exhibit  of  Policies. 
Policies  and  Additions  in  Force  Dec.  31, 1902. 


Whole  life, 
Endowment, 
All  other,   . 
Reversionary  additions. 

Number. 

.     36,263 
.     20,536 
.       1,989 

Amount.            Total  No. 

$77,133,285  00 

35,879,738  00 

5,209,890  00 

78,785  00 

Total  Amount 
ni8  ^M  fiQS 

Whole  life, 
Endowment, 
All  other,   . 


Whole  life, 
Endowment, 
All  other,   . 


Policies  issued  during  the  Year. 
.      4,608      $8,519,091  00 


5,243 
1,418 


8,676,407  00 
3,360,255  00 


11,269       20,555,753  00 


Old  Policies  revived. 

66         $136,614  00 

44  79,459  00 

8  28,500  00 


118 


244,573  00 
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Old  Policies  transferred  and  increased. 


Whole  life, 
Endowment, 
All  other,    . 

Additions  by  dividends, 

Total,  . 


Number. 

33 
36 

7 


Amount. 

$68,760  00 
57,430  00 
12,300  00 


76 


Total  Amount. 


f  138,490  00 
13,283  00 


70,251  $139,253,797  00 


Policies  terminated  during  the  Year. 

Whole  life,  .  .  .  3,452  $7,043,074  00 
Endowment,  .  .  .  2,558  4,474,840  00 
All  other,   ....         781         2,043,105  00 


6,791     $13,561,019  00 


How  terminated. 


By  death,    . 

410       $1,003,559  00 

maturity. 

228           291,100  00 

expiry. 

280           643,396  00 

surrender 

1,278        2,514,506  00 

lapse,    . 

2,969        5,723,023  00 

transfer  and  decrease, 

201            648,470  00 

Not  taken,  . 

. 

1,425         2,741,965  00 

(\  7Q1 

13,561,019  00 

U,f  «7X 

Policies  in  Force  Dec.  31, 1903. 

Whole  life. 

.        .        . 

37,518     $78,814,676  00 

Endowment, 

23,301       40,218,194  00 

All  other,    . 

2,641         6,572,622  00 

Reversionary 

additions,     . 

87,286  00 

63,460 

125,692,778  00 

Schedule  A. 

Securities  held  as  Collateral. 


90  shares  Lane  M'f'g  Co.,  Montpelier,  Vt., 

352      "       Lane  M'f'g  Co.,  Montpelier,  Vt., 

30      "       Lane  M'f'g  Co,,  Montpelier,  Vt., 


Schedule  B. 


Market  Value.  Loaned  Thereon. 

$9,000  00  $5,000  00 

35,200  00  15,000  00 

3,000  00  2,000  00 


147,200  00      $22,000  00 


Stocks  a?id  Bonds  owned  by  the  Company, 


231  shares  First  Nat'l  Bank,  Montpelier,  Vt., 
17       "       Montpelier  Nat'l  Bank, 
16,636      "       Cons.  Light.  Co.,  Montpelier, Vt., 
United  States  bonds, 
Barbour  County,  Ala.,  bonds, 
Jackson  County,  Ala.,  bonds, 
Jefferson  County,  Ala.,  bonds, 
Territory  of  Arizona  bonds. 


Book  Value. 

$23,100  00 

1,700  00 

116,210  00 

200,000  00 

10,000  00 

50,000  00 

35,000  00 

80,000  00 


Market  Value. 

$23,100  00 

2,975  00 

116,210  00 

265,000  00 

10,383  00 

52,985  00 

37,499  00 

84,032  00 
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Alameda,  Cal.,  bonds, 

Pasadena,  Cal.,  bonds, 

San  Diego,  Cal ,  bonds, 

Santa  Barbara,  Cal.,  bonds, 

Santa  Rosa,  Cal.,  bonds,    . 

Stockton,  Cal.,  bonds, 

Costilla  County,  Col.,  bonds, 

Delta  County,  Col.,  bonds, 

Otero  County,  Col.,  bonds, 

Boulder,  Col.,  bonds, 

Colorado  Springs,  Col ,  bonds, 

Greeley,  Col.,  bonds, 

Pueblo,  Col.,  bonds,  . 

South  Denver,  Col.,  bonds, 

Arapahoe  County,  Col.,  School  District  bonds 

El  Paso  County,  Col.,  School  District  bonds, 

Otero  County,  Col.,  School  District  bonds, 

Pueblo  County,  Col.,  School  District  bonds, 

Enfield,  Conn.,  bonds,        .... 

Madison  County,  Ga.,  bonds,    . 

Gainsville,  Ga..  bonds,      .... 

Ada  County,  Idaho,  bonds, 

Boise  City,  Idaho,  School  District  bonds. 

Cook  County,  111.,  bonds,  .... 

Bloomington,  111.,  bonds,  .... 

Chicago,  111.,  bonds,  ..... 

Collinsville,  111.,  bonds,     .... 

Paris,  111.,  bonds, 

Peoria,  111.,  bonds, 

Piano,  111.,  bonds, 

Bloom,  111.,  bonds, 

Gi'ossdale,  111 ,  bonds,        .... 

LaGrange,  111.,  bonds,        .... 

Lockport,  111.,  bonds,         .... 

Chic.  Heights  (Cook  Co.),  111.,  Sch.  Dis.  b'ds, 

Decatur,  111.,  School  District  bonds, 

De  Kalb  County,  111.,  School  District  bonds, 

Dixon,  Lee  County,  111.,  School  Dist.  bonds. 

East  St.  Louis,  111.,  School  District  bonds. 

Rock  Island  Co.,  111.,  School  District  bonds. 

Savanna  Township,  111.,  School  District  bonds. 

Haw  Creek,  Hamilton  &  White  Cos.,  111.,  b'ds. 

Sanitary  District  of  Chicago,  111.,  bonds, 

Clay  County,  Ind.,  bonds, 

Greene  County,  Ind.,  bonds, 

Knox  County,  Ind.,  bonds, 

Lawrence  County,  Ind  ,  bonds, 

Monroe  County,  Ind.,  bonds, 

Newton  County,  Ind.,  bonds, 

Owen  County,  Ind.,  bonds, 

Pulaski  County,  Ind.,  bonds, 

Franklin,  Ind ,  bonds, 

Martinsville,  Ind.,  bonds,  . 

Sullivan,  Ind.,  bonds, 

Logansport,  Ind,,  School  District  bonds, 

Portland,  Ind.,  School  District  bonds, 

Appanoose  County,  Iowa,  bonds, 

Carroll  County,  Iowa,  bonds,    . 

Dallas  County,  Iowa,  bonds, 

Harrison  County,  Iowa,  bonds, 


Book  Value. 

$25,000  00 
12,000  00 
50,000  00 
43,500  00 
28,875  00 
19,500  00 

8,000  00 
15,500  00 

4,000  00 
23,000  00 
40,000  00 
14,500  00 
52,000  00 
25,000  00 
25,000  00 
36,000  00 
10,000  00 
51,000  00 
13,000  00 
21,500  00 
20,000  00 
14,700  00 
25,500  00 
30,000  00 
20,000  00 
50,000  00 
18,000  00 

9,000  00 
21,000  00 

7,500  00 
15,500  00 
12,100  00 
27,000  00 

3,700  00 
12,000  00 
25,000  00 
23,000  00 
12,000  00 
17,000  00 
20,000  00 
15,000  00 
10,500  00 
25,000  00 
32,000  00 
14,000  00 
21,150  00 
22,000  00 
16,000  00 
22,706  20 
19,518  84 
10,000  00 
19,000  00 
10,000  00 
18,000  00 
16,000  00 
10,000  00 
25,000  00 
40,000  00 
65,500  00 
60,000  00 


Market  Value. 

$25,438  00 
12,305  00 
50,946  00 
43,500  00 
28,875  00 
19,646  00 

8,134  00 
16,281  00 

4,000  00 
23,000  00 
40,000  00 
15,014  00 
52,412  00 
25,952  00 
25,000  00 
36,403  00 
10,189  00 
51,630  00 
13,791  00 

22.057  00 
20,000  00 
15,395  00 
26,726  00 
30,552  00 
20,000  00 
50,855  00 
18,621  00 

9,149  00 
21,709  00 

7,611  00 
15,221  00 
12,100  00 
27,988  00 

3,716  00 
12,358  00 
25,112  00 
23,000  00 
12,181  00 
18,609  00 

21.058  00 
15,000  00 
10,863  00 
25,382  00 
33,192  00 
14,468  00 
22,275  00 
22,376  00 
16,479  00 
23,814  00 
19,809  00 
10,205  00 
20,086  00 

9,981  00 
19,258  00 
16,000  00 
10,605  00 
25,000  00 
40,000  00 
66,092  00 
60,678  00 
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Marion  County,  Iowa,  bonds,    . 

Monroe  County,  Iowa,  bonds,  . 

Ringgold  County,  Iowa,  bonds, 

Shelby  County,  Iowa,  bonds,     . 

Union  Coiint3%  Iowa,  bonds, 

Warren  County,  Iowa,  bonds,  . 

Winneshiek  County,  Iowa,  bonds, 

Woodbury  County,  Iowa,  bonds, 

Ames,  Iowa,  bonds,  . 

Carroll,  Iowa,  bonds, 

Corning,  Iowa,  bonds, 

Creston,  Iowa,  bonds, 

Fairfield,  Iowa,  bonds, 

Iowa  City,  Iowa,  bonds,    . 

Mason  City,  Iowa,  bonds, . 

Otturawa,  Iowa,  bonds, 

Shenandoah,  Iowa,  bonds, 

Sioux  City,  Iowa,  bonds,  . 

Villisca,  Iowa,  bonds, 

Waterloo,  Iowa,  bonds, 

Webster  City,  Iowa,  bonds, 

Afton,  Iowa,  bonds,  . 

Bloomfield,  Iowa,  bonds,  . 

Marengo,  Iowa,  bonds, 

Oelwein,  Iowa,  bonds. 

Rock  Rapids,  Iowa,  bonds, 

Sanborn,  Iowa,  bonds, 

Audubon,  Iowa,  School  District  bonds. 

Cedar  Rapids,  Iowa,  School  District  bonds, 

Clinton,  Iowa,  School  District  bonds, 

Creston,  Iowa,  School  District  bonds, 

Davenport,  Iowa,  School  Disti'ict  bonds 

Decorah,  Iowa,  School  District  bonds. 

East  Waterloo,  Iowa,  School  District  bonds, 

Grinnell,  Iowa,  School  District  bonds, 

Hedrick,  Iowa,  School  District  bonds, 

Leon,  Iowa,  School  District  bonds,  . 

Marion,  Iowa,  School  District  bonds, 

Marshalltown,  Iowa,  School  District  bonds, 

Missouri  Valley,  Iowa,  School  District  bonds 

New  Cherokee,  Iowa,  School  District  bonds, 

Pel  la.  Iowa,  School  District  bonds,  . 

Red  Oak  Junction,  Iowa,  School  District  bonds 

Rock  Rapids,  Iowa,  School  District  bonds, 

Tripoli,  Iowa,  School  District  bonds, 

Villisca,  Iowa,  School  District  bonds, 

Waterloo,  Iowa,  School  District  bonds,    . 

West  Des  Moines,  Iowa,  School  District  bonds 

Coffeyville,  Kan  ,  bonds,   . 

Emporia,  Kan.,  bonds, 

Kansas  City,  Kan  ,  bonds, 

Newton,  Kan ,  bonds, 

Topeka,  Kan.,  bonds, 

Atchison,  Kan.,  School  District  bonds, 

Parsons,  Kan.,  School  District  bonds, 

Reno  County,  Kan.,  School  District  bonds, 

Wellington,  Kan.,  School  District  bonds, 

Bourbon  County.  Ky.,  bonds,     . 

Lexington,  Ky.,  School  District  bonds,     . 

Talbot  County,  Md.,  bonds, 


Book  Value. 

$19,000  00 
16,000  00 
10,000  00 
13,000  00 
25,000  00 
31,000  00 
42,500  00 
20,000  00 
15,000  '00 
16,000  00 
11,000  00 
12,000  00 
25,000  00 
16,000  00 

9,000  00 
32,000  00 
20,000  00 
185,000  00 
10,000  00 
20,000  00 
13,000  00 

2,900  00 

4,000  00 

7,500  00 
14,000  00 
12,000  00 

3,000  00 
20,500  00 
80,000  00 
38,500  00 
34,000  00 
50,000  00 
25,000  00 
24,000  00 
30,000  00 

7,000  00 
15,000  00 
25,000  00 
44,000  00 

8,000  00 
16,000  00 
18,000  00 
24,000  00 

6,500  00 

8,500  00 
14,000  00 
24,000  00 
20,000  00 

3,500  00 
20,000  00 
37,500  00 
12,000  00 
69,000  00 
10,000  00 
11,000  00 

3,500  00 
14,000  00 
25,500  00 
31,000  00 

6,000  00 


Market  Value. 

$19,117  00 

16,077  00 

10,276  00 
13,100  00 
25,205  00 
31,601  00 
43,065  00 
20,320  00 
16,419  00 
16,000  00 
11,000  00 
12,603  00 
25,556  00 
16,039  00 

9,000  00 
32,000  00 
20,732  00 
188,052  00 
10,000  00 
20,339  00 
13,487  00 

2,900  00 
■  4,076  00 

7,500  00 
15,236  00 
12,171  00 

2,250  00 
20,875  00 
79,877  00 
38,500  00 
33,809  00 
50,175  00 
25,000  00 
24,438  00 
30,438  00 

7,000  00 
15,000  00 
25,000  00 
44,000  00 

8,000  00 
16,000  00 
18,329  00 
24,000  00 

6,591  00 

8,500  00 
14,000  00 
24,000  00 
20,096  00 

3,541  00 
21,112  00 
40,362  00 
12,327  00 
71,576  00 
11,499  00 
11,293  00 

3,831  00 
14,392  00 
26,166  00 
31,000  00 

6,226  00 
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Pocomoke,  Md.,  bonds, 

Massachusetts  State  bonds, 

Boston,  Mass.,  bonds, 

Lawrence,  Mass.,  bonds,    . 

Maiden,  Mass.,  bonds. 

New  Bedford,  Mass  ,  bonds, 

Alcona  County,  Mich.,  bonds, 

Albion,  Mich.,  bonds. 

Battle  Creek.  Mich.,  bonds, 

Belding,  Mich.,  bonds, 

Cheboygan,  Mich.,  bonds, 

Crystal  Falls,  Mich.,  bonds, 

Detroit,  Mich.,  bonds, 

Escanaba,  Mich.,  bonds,    . 

Grand  Haven,  Mich.,  bonds, 

Ludington,  Mich.,  bonds,  . 

Mt.  Clemens,  Mich.,  bonds, 

Manistee,  Mich.,  bonds, 

Niles,  Mich.,  bonds,  . 

Owosso,  Mich  ,  bonds, 

Petoskey,  Mich.,  bonds,     . 

Port  Huron,  Mich.,  bonds, 

St.  Joseph.  Mich.,  bonds,  . 

Sault  Ste.  Marie,  Mich  ,  bonds, 

Buchanan,  Mich.,  bonds,   . 

Durand,  Mich ,  bonds, 

Quincy,  Mich.,  bonds, 

St.  Johns,  Mich.,  bonds,     . 

Tecumseh,  Mich.,  bonds,  , 

Union  City,  Mich.,  bonds,. 

Cheboygan,  Mich.,  School  District  bonds 

Ironwood,  Mich.,  School  District  bonds, 

Mt.  Pleasant,  Mich.,  School  District  bond 

Pontiac,  Mich.,  School  District  bonds, 

Sault  Ste.  Marie,  Mich.,  School  District  bonds 

Albert  Lea,  Minn.,  bonds, 

Anoka,  Minn  ,  bonds. 

Little  Falls,  Minn.,  bonds, 

Stillwater,  Minn.,  bonds,  . 

Hibbing,  Minn  ,  bonds, 

Douglas  Co.,  Minn.,  School  District  bonds, 

Duluth,  Minn.,  School  District  bonds. 

Lake  City,  Minn.,  School  District  bonds, 

Lyon  County,  Minn.,  School  District  bonds, 

St.  Louis  County,  Minn.,  School  Dist.  bonds, 

Hinds  County,  Miss  ,  bonds, 

Vicksbui'g,  Miss.,  bonds,    . 

Scott  Count}-,  Mo,,  bonds, 

Sullivan  County,  Mo.,  bonds, 

Vernon  County,  Mo  ,  bonds, 

Albany,  Mo.,  bonds.   . 

Carthage,  Mo  ,  bonds, 

Gallatin,  Mo.,  bonds, 

Jefferson,  Mo.,  bonds, 

Monett,  Mo.,  bonds,  . 

Nevada,  Mo.,  bonds,  . 

Poplar  BluflE,  Mo.,  bonds,  . 

Sedalia,  Mo  ,  bonds,  . 

Trenton,  Mo.,  bonds, 

Webb  City,  Mo.,  bonds,     . 


Book  Value. 

111,500  00 

200,000  00 

70,000  00 

12,000  00 

15,000  00 

40,000  00 

10,000  00 

12,000  00 

10,000  00 

10,000  00 

6,500  00 

15,000  00 

10,000  00 

20,000  00 

22,000  00 

42,000  00 

10,000  00 

25,000  00 

20,000  00 

40,500  00 

20,000  00 

8,000  00 

47,000  00 

46,500  00 

10,000  00 

7,000  00 

6,000  00 

4,000  00 

7,000  00 

20,000  00 

30,000  00 

25,000  00 

10,500  00 

29,000  00 

25,000  00 

32,000  00 

10,000  00 

9,000  00 

41,000  00 

11,400  00 

10,000  00 

34,000  00 

5,000  00 

9,000  00 

20,000  00 

115,000  00 

39,000  00 

15,000  00 

49,000  00 

25,000  00 

14,000  00 

22,000  00 

25,000  00 

64,000  00 

14,800  00 

24,000  00 

6,000  00 

50,000  00 

51,000  00 

9,710  00 


Market  Value. 

112,410  00 
191,360  00 
71,336  00 
12,817  00 
15,000  00 
40,000  00 
11,277  00 
12,000  00 
10,096  00 
10,133  00 
6,664  00 
17,439  00 
10,172  00 
20,090  00 
23,415  00 
42,000  00 
10,449  00 
25,000  00 
21,045  00 
40,729  00 
20,236  00 
8,102  00 
47,667  00 
47,492  00 
10,366  00 
7,133  00 
6,269  00 
4,038  00 
7,196  00 
20,898  00 
30,000  00 
25,122  00 
10,500  00 
30,754  00 
25,190  00 
32,000  00 
10,280  00 
10,146  00 
43,561  00 
11,454  00 
10,366  00 
38,263  00 
5,095  00 
9,301  00 
20,000  00 
118,228  00 
39,319  00 
15,312  00 
49,000  00 
25,690  00 
14,000  00 
22,149  00 
25,000  00 
55,139  00 
14,800  00 
24,878  00 
6,000  00 
51,055  00 
52,807  00 
10,065  00 


140 


NATIONAL    LIFE    INSURANCE    CO. 


Chillieothe,  Mo.,  School  District  bonds, 

Joplin,  Mo.,  School  District  bonds,   . 

Silver  Bow  County,  Mont.,  bonds,     . 

Helena,  Mont.,  bonds,        .... 

Lewis  and  Clarke  Co.,  Mont,,  Sch.  Dist.  bonds 

Kearne3%  Neb.,  bonds,        .... 

Red  Cloud,  Neb.,  bonds,    . 

Oakdale,  Neb.,  bonds,        .... 

Cass  County,  Neb.,  School  District  bonds, 

Columbus,  Neb.,  School  District  bonds,    . 

Dawson  County,  Neb.,  School  District  bonds, 

Holt  County,  Neb.,  School  District  bonds, 

Johnson  County,  Neb.,  School  District  bonds, 

Kearney,  Neb.,  School  District  bonds, 

Saline  County,  Neb.,  School  District  bonds, 

South  Omaha,  Neb.,  School  District  bonds, 

Beatrice,  Neb.,  bonds, 

Blue  Springs,  Neb.,  bonds, 

Hillsborough  Bridge,  N.  H.,  Fire  Precinct  b'ds 

Woodsville,  N.  H.,  Fire  District  bonds, 

Gloucester  County,  N.  J.,  bonds, 

Mei'cer  County,  N.  J.,  bonds, 

Atlantic  City,  N.  J.,  bonds, 

Englevvood,  N,  J.,  bonds,  . 

Long  Branch,  N.  J.,  bonds. 

New  Mexico  Territory  bonds, 

Albuquerque,  N.  Mex.,  School  District  bonds 

Brooklyn,  N.  Y.,  bonds. 

New  York,  N.  Y".,  bonds,  . 

Alamance  County,  N.  C,  bonds 

Wake  County,  N.  C,  bonds, 

Durham,  N,  C,  bonds, 

Goldsboro,  N.  C,  School  District  bonds, 

Butler  County,  Ohio,  bonds, 

Franklin  County,  Ohio,  bonds, 

Gallia  County,  Ohio,  bonds, 

Greene  County,  Ohio,  bonds, 

Hancock  County,  Ohio,  bonds, 

Henry  County,  Ohio,  bonds, 

Hocking  County.  Ohio,  bonds, 

Mahoning  Count}',  Ohio,  bonds 

Mercer  County,  Ohio,  bonds. 

Wood  County,  Ohio,  bonds, 

Wyandot  County,  Ohio,  bonds, 

Akron,  Ohio,  bonds,  . 

Ashtabula,  Ohio,  bonds,    , 

Canton,  Ohio,  bonds, 

Cincinnati,  Ohio,  bonds,    . 

Cleveland,  Ohio,  bonds,     . 

Columbus,  Ohio,  bonds,     . 

East  Liverpool,  Ohio,  bonds, 

Elyria,  Ohio,  bonds,  , 

Fostoria,  Ohio,  bonds, 

Ironton,  Ohio,  bonds, 

Lima,  Ohio,  bonds,     . 

Norwalk,  Ohio,  bonds, 

Portsmouth,  Ohio,  bonds, . 

Washington,  Ohio,  bonds, 

Wellston,  Ohio,  bonds, 

Xenia,  Ohio,  bonds,  . 


Book  Value. 

$26,000  00 
15,000  00 
25,000  00 
40,000  00 
20,000  00 
24,000  00 
10,000  00 

2,500  00 

3,600  00 
26,000  00 

1,200  00 

3,000  00 

6,000  00 
30,000  00 

6,000  00 
30,000  00 
20,000  00 
10,000  00 
25,000  00 
12,000  00 
24,000  00 
70,000  00 
31,000  00 
16,000  00 
20,000  00 
50,000  00 
20,000  00 
50,000  00 
280,000  00 
50,000  00 
20,000  00 
33,000  00 
25,000  00 
20,000  00 
50,000  00 
10,000  00 

2,600  00 
36,000  00 
40,000  00 
25,000  00 
25,000  00 
11,500  00 

4,200  00 
35,180  00 

3,000  00 
15,000  00 
10,400  00 
42,000  00 
50,000  00 
75  000  00 
20,000  00 
52,600  00 
16,000  00 

7,500  00 
36,200  00 

9,600  00 
14,000  00 

2,000  00 
30,000  00 
36,000  00 


Market  Value. 

126,288  00 
15,200  00 
26,477  00 
40,000  00 
20,726  00 
24,000  00 
10,000  00 

2,683  00 

3,633  00 
25,467  00 

1,305  00 

3,262  00 

6,000  00 
30,495  00 

6,000  00 
31,902  00 
20,000  00 
10,000  00 
25,637  00 
12,000  00 
24,338  00 
70,987  00 
32,393  00 
15,000  00 
20,000  00 
50,097  00 
24,900  00 
50,720  00 
286,330  00 
54,025  00 
21,942  00 
36,399  00 
25,455  00 
20,540  00 
50,000  00 
10,000  00 

2,500  00 
36,937  00 
40,000  00 
25,656  00 
25,278  00 
11,598  00 

4,200  00 
35,610  00 

3,032  00 
15,000  00 
10,597  00 
42,378  00 
50,856  00 
76,730  00 
20,194  00 
62,681  00 
16,000  00 

7,600  00 
33,609  00 
10,212  00 
14,000  00 

2,000  00 
31,966  00 
36,000  00 
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Zanesville,  Ohio,  bonds,    . 

Liberty  Township,  Ohio,  bonds, 

Bridgeport,  Ohio,  bonds,  . 

Bryan,  Oliio,  bonds,  . 

Lorain,  Ohio,  bonds, . 

Louisville,  Ohio,  bonds,     . 

Wapakoneta,  Ohio,  bonds, 

Akron,  Ohio,  School  District  bonds,, 

Canton,  Ohio,  School  District  bonds, 

Cleveland,  Ohio,  School  District  bonds, 

Collinwood,  Ohio,  School  District  bonds, 

Findlay,  Ohio,  School  District  bonds, 

Hamilton,  Ohio,  School  District  bonds, 

Mansfield,  Ohio,  School  District  bonds, 

Martin's  Ferry,  Ohio,  School  District,  bonds, 

Ottawa,  Ohio,  School  District  bonds, 

Zanesville,  Ohio,  School  District  bonds, 

Astoria,  Oregon,  bonds,     . 

Baker  City,  Oregon,  bonds, 

Portland,  Oregon,  bonds,  . 

Beaver,  Pa,,  bonds,    . 

College  Hill,  Pa.,  bonds,  . 

DuBois,  Pa  .  bonds,  . 

Duquesne,  Pa ,  bonds, 

Grove  City,  Pa.,  bonds, 

Rochester,  Pa.,  bonds, 

Sewickley,  Pa,,  bonds, 

Sharpsville,  Pa.,  bonds,     . 

Freedom,  Pa,,  School  District  bonds, 

Hanover  Township,  Pa,,  School  Dist.  bonds, 

Logan,  Pa.,  School  District  bonds,    . 

Pittston,  Pa.,  School  District  bonds,  . 

Wilkesbarre,  Pa.,  School  District  bonds, 

Bristol,  R.  I.,  bonds,  .... 

East  Providence,  R  L,  Fire  District  bonds, 

Spartanburg  County,  S.  C,  bonds,    . 

Greenville,  S.  C,  School  District  bonds, 

Hughes  County,  So.  Dak,,  bonds, 

Huron,  So.  Dak.,  bonds,    . 

Pierre,  So.  Dak.,  bonds,     . 

Sioux  Falls,  So.  Dak.,  bonds,    . 

Huron,  So.  Dak.,  School  District  bonds, 

Tennessee  State  bonds, 

Hamilton  County,  Tenn,,  bonds, 

Roane  County,  Tenn,,  bonds,    . 

Dallas,  Tex.,  bonds,  . 

Denton,  Tex.,  bonds, 

Paris,  Tex.,  bonds,     . 

Sherman,  Tex.,  bonds, 

Barre,  Vt ,  bonds, 

Burlington,  Vt.,  bonds, 

Montpelier,  Vt.,  bonds, 

St,  Albans,  Vt.,  bonds, 

Vergennes,  Vt,,  bonds, 

Arlington,  Vt.,  bonds, 

Bennington,  Vt.,  bonds, 

Brighton,  Vt.,  bonds, 

Corinth,  Vt,,  bonds,   . 

Dorset,  Vt ,  bonds,     . 

Fairfield,  Vt.,  bonds. 


Book  Value. 

125,000  00 

8,000  00 
25,000  00 
30,000  00 

1,000  00 
11,000  00 
35,000  00 
73,000  00 
25,000  00 
100,000  00 
12,000  00 
22,000  00 
32,000  00 
13,500  00 
10,000  00 
16,000  00 
50,000  00 
20,000  00 
20,000  00 
28,901  04 
12,600  00 
10,500  00 
32,000  00 
45,000  00 
10,000  00 

7,000  00 
26,000  00 
23,500  00 
14,000  00 
24,000  00 
20,000  00 

8,000  00 
20,000  00 
40,000  00 
27,000  00 
25,000  00 
20,000  00 

7,000  00 
12,733  00 

7,850  00 
20,000  00 
20,000  00 
100,000  00 
25,000  00 
25,000  00 
20,000  00 
11,500  00 
19,000  00 
20,000  00 
45,000  00 
25,000  00 
116,000  00 
20,000  00 

5,000  00 
24,000  00 
50,000  00 
12,500  00 

9,500  00 
35,000  00 
12,000  00 


Market  Value. 

125,222  00 
8,000  00 
26,122  00 
31,815  00 
1,000  00 
11,368  00 
37,375  00 
73,330  00 
25,237  00 
103,172  00 
12,634  00 
22,087  00 
32,342  00 
13,555  00 
11,358  00 
17,086  00 
50,050  00 
22,070  00 
21,426  00 
28,901  00 
12,929  00 
10,587  00 
32,076  00 
45,659  00 
10,000  00 
7,196  00 
26,000  00 
24,637  00 
14,000  00 
24,000  00 
20,000  00 
8,000  00 
20,540  00 
40,688  00 
31,614  00 
25,000  00 
20,622  00 
5,250  00 
9,633  00 
6,000  00 
20,258  00 
15,630  00 
95,000  00 
25,837  00 
25,000  00 
20,000  00 
11,327  00 
19,421  00 
20,000  00 
46,202  00 
25,120  00 
111,387  00 
20,111  00 
5,009  00 
24,000  00 
50,000  00 
12,500  00 
9,500  00 
35,000  00 
11,916  00 
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Greensboro,  Vt.,  bonds, 

Highgate,  Vt.,  bonds, 

Hyde  Park,  Vt.,  bonds, 

Jamaica,  Vt.,  bonds, 

Johnson,  Vt.,  bonds, 

Middlebury,  Vt.,  bonds, 

Milton,  Vt ,  bonds,     . 

Newfane,  Vt.,  bonds, 

Townsliend,  Vt.,  bonds, 

Walden,  Vt.,  bonds,  . 

Waterbury,  Vt.,  bonds, 

Wilmington,  Vt.,  bonds. 

Barton,  Vt.,  bonds,     . 

Barton  Landing,  Vt.,  bonds, 

Bennington,  Vt.,  bonds, 

Bradford,  Vt ,  bonds, 

Brattleboro',  Vt.,  bonds, 

Hardvvick,  Vt.,  bonds, 

Ludlow,  Vt.,  bonds,  . 

Newport,  Vt.,  bonds, 

Northfield,  Vt.,  bonds. 

North  Troy,  Vt,,  bonds, 

Richlord,  Vt.,  bonds, 

St.  Johnsbury,  Vt.,  bonds, 

West  Randolph,  Vt.,  bonds, 

Winooski,  Vt ,  bonds, 

Bennington,  Vt.,  School  District  bonds, 

Brattleboro',  Vt.,  School  District  bonds, 

North  Troy,  Vt.,  School  District  bonds, 

Brandon,  Vt.,  Fire  District  bonds,     . 

Danville,  Vt.,  Fire  District  bonds,     . 

Hartford,  Vt.,  Fire  District  bonds,    . 

Amherst  Count3%  Va.,  bonds,    . 

Montgomery  County,  Va.,  bonds,     . 

Norfolk  County,  Va,,  bonds,     . 

Newport  News,  Va.,  bonds, 

Norfolk  County,  Va  ,  School  District  bone 

Lewis  County,  Wash.,  bonds,    . 

Walla  Walla  County,  Wash.,  bonds, 

Seattle,  Wash.,  bonds. 

South  Bend,  Wash,,  bonds, 

Tacoma,  Wash.,  bonds,      .         . 

Walla  Walla,  Wash.,  bonds,      . 

Seattle,  AVash,,  School  District  bonds, 

Spokane,  Wash.,  School  District  bonds, 

Charleston,  W.  Va  ,  bonds, 

Fairmont,  W.  Va.,  bonds, . 

Huntington,  W.  Va.,  bonds, 

Parkersburg,  W.  Va.,  bonds,     . 

Morgan  town,  W.  Va.,  School  District  bonds, 

Outagamie  County,  Wis.,  bonds, 

Fond'du  Lac,  Wis.,  bonds. 

Green  Bay,  Wis.,  bonds, 

LaCrosse,  Wis.,  bonds, 

Madison,  Wis.,  bonds, 

Manitowoc,  Wis.,  bonds, 

Merrill,  Wis.,  bonds, 

Milwaukee,  Wis.,  bonds, 

Racine,  Wis.,  bonds,  . 

Delavan,  Wis.,  bonds. 


Book  Value. 

18,000  00 
10,000  00 
16,750  00 
10,000  00 
21,500  00 
17,000  00 
12,000  00 

8,000  00 

4,000  00 
21,000  00 
49,500  00 
12,800  00 
40,000  00 
12,800  00 
10,000  00 
46,000  00 

3,500  00 
15,000  00 
12,000  00 

6,000  00 
15,000  00 
13,500  00 

5,500  00 
26,000  00 

9,000  00 
14,000  00 
22,000  00 
20,000  00 

4,000  00 
19,000  00 

9,000  00 
12,000  00 
40,000  00 
28,000  00 

7,000  00 
35,000  00 
49,000  00 
20,000  00 
25,000  00 
40,000  00 
24,000  00 
50,000  00 
20,000  00 
60,000  00 
20,000  00 
60,000  00 
20,000  00 
47,000  00 
25,000  00 
20,000  00 
10,000  00 
43,000  00 
43,000  00 
20,000  00 
23,000  00 
12,500  00 
10,000  00 
40,000  00 
20,000  00 

5,000  00 


Market  Value. 

$8,000  00 
10,153  00 
16,750  00 
10,000  00 
21,500  00 
17,000  00 
12,000  00 

8,000  00 

4,000  00 
21,000  00 
49,500  00 
13,034  00 
40,000  00 
12,800  00 

9,977  00 
46,000  00 

3,500  00 
15,000  00 
12,000  00 

6,000  00 
15,000  00 
13,500  00 

5,500  00 
26,099  00 

8,874  00 
14,051  00 
21,860  00 
20,000  00 

4,000  00 
19,000  00 

9,000  00 
12,000  00 
42,128  00 
28,000  00 

7,370  00 
35,917  00 
51,726  00 
20,430  00 
25,000  00 
42,268  00 
24,000  00 
51,834  00 
21,120  00 
60,529  00 
20,000  00 
60,000  00 
20,238  CO 
59,426  00 
27,515  00 
22,310  OO 
10,000  00 
41,421  00 
43,409  00 
19,734  00 
23,211  00 
12,619  00 
10,223  00 
40,000  00 
20,189  00 

5,183  00 
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Elkhorn,  Wis.,  bonds, 
Appleton,  Wis.,  School  District  bonds, 
Delavan,  Wis.,  School  District  bonds, 
Cheyenne,  Wyoming,  bonds,    . 


$8,000  00 
12,000  00 
19,500  00 
25,000  00 


Market  Value. 

$8,077  00 

12,058  00 

19,679  00 

26,512  00 


),505,684  08  $9,733,205  00 


"NEW   YORK  LIFE  INSURANCE   COMPANY,"   NEW  YORK,  N.  Y. 

[Incorporated  1841.    Commenced  business  1845.] 

John  A.  McCall,  President.  Charles  C.  Whitney,  Secretary. 


Income. 

First  year's  premiums,  less  $75,687.45  for  reinsurance, .  $13,906,488  22 
Dividends  applied  to  purchase  paid-up  additions  and  annuities,  594,122  23 
Consideration  for  life  annuities, 1,735,171  44 

Total  ncAV  premiums,         ....  $16,235,781  89 
Renewal  premiums,  less  $203,854.63  for  reinsurance,     .         .  56,519,186  88 
Dividends  applied  to  pay  renewal  premiums,  ....       587,002  21 
Surrender  values  applied  to  pay  renewal  pi-eraiums,       .         .  12,284  38 

Renewal  premiums  for  deferred  annuities,      ....         27,918  74 

Total  renewal  premiums,  ....  $57,146,392  21 


Total  premium  income, $73,382,174  10 

Consideration  for  annuities  certain, 296,862  14 

Pi-emium  notes  restored  by  revival  of  policies,        .         .         .  14,730  32 

Intereston  mortgages,  $1,069,639.36;  collaterals,  $195,290.44,  1,264,929  80 

on  bonds, 9,915,237  72 

on  premium  notes,  policy  loans  or  liens,     .         .        .  1,578,487  93 

on  other  debts  due  the  company,         .         .         .         .  582,971  40 

Discount  on  claims  paid  in  advance,          .....  28,736  72 

Rents,  including  $192,211.52  for  own  use,        ....  930,94739 

Total  interest  and  rent,       .        .         .         .$14,301,310  96 

Protit  on  sale  or  maturity  of  ledger  assets,       ....  274,453  89 


Total  income, 
Net  or  ledger  assets,  Dec.  31,  1902, 

Total 


$88,269,531  41 
308,912,576  63 

$397,182,108  04 


Disbursements. 

Death  claims  and  additions  (less  $6,000  reinsurance),    .         $16,860,081  75 
Matured  endowments  and  additions, 4,305,941  31 


Net  amount  paid  for  losses  and  endowments,  .        .         $21,166,023  06 

Annuities  involving  life  contingencies,     .....  1,686,696  07 

Surrender  values  paid  in  cash, .......  6,399,951  22 

Surrender  values  applied  to  pay  renewal  premiums,       .         .  12,284  38 

Dividends  paid  policy  holders  in  cash, 4,158,167  79 

applied  to  pay  renewal  premiums,  ....  587,002  21 

applied  to  purchase  paid-up  addit'ns  and  annuities,  594,122  23 


Total  paid  policy  holders, 


$34,604,246  96 
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Claims  on  annuities  certain, 

Commissions  and  bonuses  paid  to  agents,  on  account  of  new 

policies,  $7,164,179.99  ;  renewals,  |1,925,567.86, 
Commuting  commissions,  ...... 

Salaries  and  allowances  to  managers  and  agents,    . 

Agency  supervision,  traveling  and  all  other  agency  expenses 

Medical  examiners'  fees  and  inspections. 

Salaries  of  officers  and  home  office  employees, 

Rent,  including  $192,211. .52  for  own  use. 

Advertising,  printing  and  postage,   ..... 

Legal  expenses, 

Furniture  and  office  fixtures, 

Insurance  taxes,  licenses  and  department  fees. 

Taxes  on  real  estate, 

Real  estate  expenses  (except  taxes),         .... 

Loss  on  sale  or  maturit}"  of  ledger  assets. 

Incidentals, 


Total  disbursements,  . 
Balance, 


$65,766  93 

9,089,747  35 
606,925  68 

2,671,979  53 
969,248  15 
912,421  72 
806,335  13 

649.590  78 
697,832  44 
254,793  96 
153,271  85 

812.591  89 
153,231  32 
263,489  24 

12,353  00 
159,683  53 


$52,883,459  45 
$344,298,648  59 


Assets  as  per  Ledger  Accounts 

Book  value  of  real  estate, 

Loans  on  mortgage  of  real  estate,    .... 
on  collateral  security  (schedule  A), 
on  company's  policies  assigned  as  collateral. 
Premium  notes  on  policies  in  force. 
Book  value  of  bonds  owned  (schedule  B), 
Cash  in  trust  companies  and  banks  on  interest. 
Cash  in  bank,  $4,264,944.46  ;  in  company's  office,  $129,479 

Total  ledger  assets,  as  per  balance,  .... 


$12,725,000  00 
.  24,531,774  34 
.  5,280,000  00 
.  28,502,073  02 
.  3,139,284  12 
247,994,383  06 
.  17,731,710  20 
.39,     4,394,423  85 

$344,298,648  59 


Other  Assets. 

Interest  due,  $28,319.30;  accrued, $2,121,853. 18, 
Rents  due,  $18,370.07  ;  accrued,  $17,129.45,    . 


2,150,172  48 
35,499  52 


Uncollected  premiums, 
Deferred  premiums,  . 

Total,  .         .        . 
Deduct  loading. 

Net  uncollected    and   deferred 
premiums  on  policies  in  force, 


New  Business.  Renewals. 

$2,513,334  00    $3,308,322  39 
1,119,676  00      3,958,285  00 


5,633,010  00    $7,266,607  39 
817,427  25      1,634,986  66 


?,815,582  75    $5,631,620  73 


Gross  assets, 

Deduct  special  deposits  in  other  States,    . 

Total  admitted  assets, 


8,447,203  48 

$354,931,524  07 
.  25,239,604  04 

$329,691,920  03 
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Liabilities. 

Computed  net  value  of  all  outstanding  policies  (issues  pre- 
vious to  Jan.  1,  1901,  on  Actuaries'  table  of  mortality,  with 
4  per  cent,  interest,  subsequent  issues  on  American  table, 


with  3  per  cent,  interest), 
Deduct  net  value  of  reinsured  risks, 

Net  reserve,  .... 
Present  value  of  unpaid  instalments. 
Surrender  values  claimable  on  terminated  policies, 
Death  losses  in  process  of  adjustment,  .  .  12,045,035 
Matured  endowments  due  and  unpaid,  .  .  413,529 
Claims  resisted  by  the  company,       .         .         .  5,000 

Due  and  unpaid  on  life  annuity  claims,    .         .        116,908 

Total  policy  claims, 

Due  and  unpaid  on  instalments. 

Premiums  paid  in  advance, 

Interest  paid  in  advance,  .... 

Commissions  due  on  premium  notes. 

Dividends  or  other  pi'ofits  due  policy  holders, 

Additional  policy  reserve, 

Reserve  for  dividends,       .... 

Unassigned  funds  (surplus) ,     . 

Total, 

Deduct  liabilities  on  special  deposits, 


$301,277,249  00 
271,420  00 

1301,005,829  00 
.     1,041,693  68 
69,663  28 
55 
08 
00 
48 


Total  liabilities, 


Premium  Note  Account 


2,580,473  11 

460  11 

851,905  41 

524,030  00 

37,467  72 

350,960  64 

8,223,187  50 

32,214,730  84 

8,031,122  78 

$354,931,524  07 
.  25,239,604  04 

$329,691,920  03 


Premium  notes  on  hand  Dec.  31,  1902, 

ree'd  during  1903  (old  policies), 
restored  by  revival  of  policies. 

Total, 

Used  in  payment  of  losses  and  claims, 

in  purchase  of  surrendered  policies, 
in  payment  of  dividends  to  policy  holders. 
Redeemed  by  maker  in  cash,     .... 
Total, 

Balance  note  assets,  Dec.  31,  1903,     . 


$2,664,475  59 

832,607  70 

14,730  32 

$38,973  50 

108,459  05 

3,429  51 

221,667  43 


3,511,813  61 


872,529  49 
5,139,284  12 


Whole  life. 
Endowment, 
All  other,   . 
Reversionary  additions. 


Exhibit  op  Policies. 
Policies  and  Additions  in  Force  Dec.  31, 1902, 

Number.  Amount.  Total  No.         Total  Amount. 

478,742  $1,031,279,798  00 
239,993   490,723,013  00 

12,297  76,350,083  00 
4,269,232  00 

731,032  $1,602,622,126  CO 


Policies  issued  during  the  Tear, 

AVhole  life,         .         .         130,283  $250,945,727  00 

Endowment,       .         .        .  99,407  170,732,415  00 
All  other,  ....        146  1,044,292  00 

229,836     422,722,434  CO 
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Whole  life, 
Endowment, 
All  other,   . 


Old  Policies  revived. 

Kumber.  Amount.  Total  No. 


923 

599 

12 


12,077,800  00 

1,111,000  00 

27,998  00 


1,534 


Total  Amount. 


5,216,798  00 


AVhole  life, 
Endowment, 
All  other,   . 


Old  Policies  transferred  and  increased. 


Additions  by  dividends, 
Total,. 


329 

148 

44,697 


f  2,324,191  00 

1,781,245  00 

82,333,453  00 


45,074 


86,438,889  00 
427,113  00 


1,007,476  $2,115,427,360  00 


Policies  terminated  during  the  Year, 

Whole  life,  .  .  .  72,710  $146,751,086  00 
Endowment,  .  .  .  47,976  89,186,316  00 
All  other,  ....     43,133       78,524,759  00 


163,819  $314,462,161  00 


How  terminated. 


By  death,   . 

maturity, 

expiry, . 

surrender, 

lapse,     . 

transfer  and   decrease. 
Not  taken, .         .         .         . 


6,482 
1,601 
42,381 
11,124 
2,920 
45,074 
54,237 


$16,870,848  00 
4,356,415  00 
74,358,042  00 
27,496,208  00 
7,005,544  00 
84,516,204  00 
99,858,900  00 


-163,819      314,462,161  00 


Policies  in  Force  Dec.  31,  1903 

Whole  life. 
Endowment, 
All  other,   . 
Reversionarjr  additions, 


537,567  $1,139,876,430  00 

292,171       675,161,357  00 

.  13,919        81,730,987  00 

4,196,426  00 


843,657    1,800,965,199  00 


Schedule  A. 

Securities  held  as  Collateral. 


Kings  County  Elec.  Lt.  &  Power  bonds,  . 
Toledo,  St.  Louis  &  W^estern  R.R.  bonds, 
Minn.  St.  R'y  &  St.  Paul  City  R'y  bonds. 
Northern  Pacific-Gt.  Northern  R.R.  bonds, 
St.  Paul,  Minn.  &  Manitoba  R.R.  bonds,  . 
St.  Paul,  Minn.  &  Manitoba  R.R.  bonds,  . 
Spokane  Falls  &  Northern  R'y  bonds, 
Southern  R'y  bonds, 


Market  Value. 

$13,560  00 

36,850  00 

9,500  00 

278,000  00 

1,262,600  00 

631,260  00 

696,000  00 

3,600,000  00 


Loaned  Thereon. 

$50,000  00 

230,000  00 
1,000,000  00 

1,000,000  00 

3,000,000  00 


$6,622,660  00  $6,280,000  00 
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Schedule  B. 
Bonds  owned  by  the  Company. 


Avgenline  Republic  bonds, 
Austrian  government  bonds, 
Austrian  Hungarian  rentes, 
Austrian  Kronen  rentes,    . 
Brazilian  goveimment  bonds, 
Bremen,  Germany,  bonds, 
British  consols,  . 
Bulgarian  government  bonds, 
French  rentes,    . 
Havana,  Cuba,  bonds, 
Hungarian  government  bonds, 
Hungarian  Kronen  rentes, 
Italian  government  bonds. 
Lucerne,  Switzerland,  bonds, 
Prussian  government  bonds, 
Queensland  bonds,     . 
Russian  government  bonds, 
Servian  government  loan, 
South  Australian  bonds,    . 
Spanish  bonds,  . 
Stockholm  City,  Svreden,  bonds, 
Swedish  government  bonds, 
Swiss  government  loans,  . 
U.  S.  of  Mexico  bonds, 
Vevey,  Switzerland,  bonds, 
Wurtemberg  government  bonds, 
Arizona  territory  bonds,    . 
Atlanta  City,  Ga.,  bonds,   . 
liustin  City,  Texas,  bonds, 
Butler  County,  Ohio,  bonds, 
Dallas  City,  Texas,  bonds, 
Davidson  County,  Tenn.,  bonds, 
Essex  County,  N.  J.,  bonds, 
Findlay,  Ohio,  bonds, 
Flatbush,  N.  Y.,  bonds,      . 
Fort  Worth,  Texas,  bonds, 
Galveston  City,  Texas,  bonds, 
Jeffei'son  County,  Ala.,  bonds, 
Jersey  City,  N.  J.,  bonds, . 
Madison  County,  Ala.,  bonds, 
Massachusetts  State  bonds, 
Mecklenburg  County,  N.  C,  bonds, 
Memphis  City,  Tenn  ,  bonds, 
Middletown,  Conn.,  bonds, 
Mississippi  State  bonds,    . 
Montgomery  City,  Ala.,  bonds, 
Morris  County,  N.  J.,  bonds, 
Nashville  City,  Tenn.,  bonds, 
New  York  City  bonds, 
North  Knoxville,  Tenn.,  bonds, 
Norwalk,  Conn.,  bonds,     . 
Ottawa  City,  Can.,  bonds, . 
Peoria  Township,  111.,  bonds, 
Petersburg  City,  Va.,  bonds. 
Pierce  County,  Wash.,  bonds, 


Book  Value. 

$46,566  82 

4,029,682  96 

1,104,945  76 

806,180  77 

50,000  00 

115,940  78 

3,008,044  71 

24,759  44 

193,091  91 

21,148  24 

102,548  25 

396,788  70 

1,452,356  79 

77,200  00 

2,401,137  44 

48,264  06 

9,735,051  15 

8,243  99 

22,699  40 

12,621  26 

234,352  23 

89,431  91 

19,842  98 

2,100,127  62 

159,225  00 

48,773  37 

15,169  54 

133,271  89 

158,328  28 

31,415  08 

445,475  57 

52,000  00 

197,000  00 

5,020  42 

19,801  59 

200,000  00 

169,000  00 

299,343  76 

999,316  68 

60,000  00 

4,903,000  00 

5,568  10 

102,362  48 

50,722  49 

19,699  89 

208,463  07 

350,904  40 

300,000  00 

6,356,466  20 

100,000  00 

250,000  00 

102,342  78 

61,000  00 

30,000  00 

237,000  00 


Market  Value. 

$61,451  82 

4,198,799  22 

1,127,665  00 

812,000  00 

45,500  00 

119,000  00 

3,010,000  00 

23,777  60 

186,051  99 

29,071  77 

119,297  50 

397,880  00 

1,506,824  49 

77,972  00 

2,482,815  05 

46,231  75 

9,939,827  06 

9,915  38 

21,899  25 

22,291  50 

236,998  55 

95,200  00 

19,657  05 

2,072,677  60 

159,225  00 

45,672  20 

17,100  00 

142,630  00 

123,000  00 

33,000  00 

491,600  00 

52,000  00 

204,880  00 

5,300  00 

23,400  00 

200,000  00 

118,300  00 

336,500  00 

1,093,550  00 

63,000  00 

4,706,880  00 

5,550  00 

112,000  00 

50,500  00 

20,400  00 

240,000  00 

381,600  00 

309,000  00 

5,318,000  00 

103,000  00 

247,500  00 

100,000  00 

65,270  00 

30,300  00 

237,000  00 
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Quebec  City,  Can.,  bonds, 

Province  of  Quebec  bonds, 

Richmond  City,  Va,,  bonds, 

Rome,  Ga.,  bonds,      .... 

St.  Joseph,  Mo.,  bonds. 

Salt  Lake  City,  Utah,  bonds,     . 

San  Antonio,  Texas,  bonds. 

Salt  Lake  City,  Utah,  School  District  bonds, 

Spokane  Co.,  Wash.,  School  District  bonds, 

Seattle,  Wash.,  bonds,       .... 

West  Chicago,  111.,  bonds. 

Whitman  Co.,  Wash.,  bonds,     . 

Adirondack  R.R.  bonds,     .... 

Albany  &  Susquehanna  R.R.  bonds, 

American  Dock  &  Imp  Co.  bonds,  . 

Atchison,  Topeka  &  Santa  Fe  R.R.  bonds, 

Atlantic  Coast  Line  R.R.  bonds, 

Baltimore  &  Ohio  R.R.  bonds,  . 

Brooklyn  Union  Gas  Light  Co.  bonds, 

Buffalo,  N.  Y.  &  Erie  R.R.  bonds,     . 

Burl.,  Cedar  Rapids  &  No.  R.R.  bonds,    . 

Canada  Southern  R'y  bonds,     . 

Canadian  Northern  ft.R.  bonds. 

Cedar  Rapids,  I.  F.  &  No.  W.  R.R.  bonds. 

Central  Pacific  R.R.  bonds. 

Central  of  Georgia  R'y  bonds,  . 

Central  R.R  &  Banking  Co  ,  Ga ,  bonds, 

Central  R  R.  of  N.  J.  bonds,     . 

Chesapeake  &  Ohio  R.R.  bonds, 

Chicago  &  Alton  R.R.  bonds,    . 

Chicago,  Burl.  &  Quincy  R.R.  bonds, 

Chicago  &  East.,  111.,  R.R.  bonds,     . 

Chicago,  Ind.  &  Louisville  R.R.  bonds,    . 

Chicago,  Milwaukee  &  St.  Paul  R.R.  bonds, 

Chicago  &  Northwestern  R.R.  bonds, 

Chicago,  Rock  Island  &  Pacific  R.R.  bonds, 

Chicago  &  St.  Louis  R.R.  bonds, 

Chicago,  St.  Paul,  M.  &  O.  R.R.  bonds,    . 

Chicago  &  W.  Ind.  R.R.  bonds, 

Cin.,  Hamilton  &  Dayton  R.R  bonds, 

Cin.,  Sandusky  &  Cleve.  R.R.  bonds, 

Cleve.,  Cin.,  Chic.  &  St.  Louis  R.R.  bonds, 

Cleve.,  Col.,  Cin.  &  Inds.  R.R.  bonds,       . 

Cleve.,  Lor  &  Wheeling  R.R.  bonds. 

Consumers'  Gas  I^ight  Co.,  Chic,  111 ,  bonds, 

Denver  &  Rio  Grande  R.R.  bonds,    . 

Detroit  &  Mackinac  R.R.  bonds, 

Duluth  &  Iron  Range  R  R.  bonds,     . 

E.  Railway  of  Minn,  bonds, 

E.  Tenn  ,  Va.  &  Ga.  R.R.  bonds, 

Elgin,  Joliet  &  Eastern  R.R.  bonds. 

Equitable  Ilium.  Gas  Light  Co.,  Phila.,  bonds, 

Erie-Penn.  R.R.  bonds, 

Erie  R.R.  bonds,        .... 

Evansville  &  Indianapolis  R.R.  bonds, 

Evansville  &  Terre  Haute  R.R.  bonds, 

Flint  &  Pere  Marquette  R.R.  bonds, 

Fre't,  Elk.  &  Mo.  V.  R.R.  bonds,       . 

Georgia  Southern  &  Fla.  R.R.  bonds, 

Greenbrier  R'y  bonds, 


Book  Value. 

1,238  67 

82,420  61 

176,774  55 

162,876  02 

181,258  84 

345,611  12 

145,804  47 

60,000  00 

93,874  72 

499,631  60 

235,710  08 

87,000  00 

665,298  56 

757,695  81 

400,697  10 

10,546,381  98 

6,946,453  31 

3,814,843  89 

630,047  77 

59,624  69 

1,242,351  43 

86,854  15 

964,529  59 

458,287  19 

1.001.708  11 
95,284  81 

899,354  96 

3,291,689  58 

1,523,214  06 

6,098,031  29 

244,067  41 

668,655  66 

350,760  82 

2,182,867  66 

3,523,905  72 

2,052,613  75 

267,832  31 

1,172,637  28 

1,127,954  19 

985,550  85 

690,541  79 

1,794,152  33 

1,629,583  84 

319,561  48 

161,084  18 

1.418.709  37 
47,021  92 
68,414  60 

1,741,169  24 
665,161  86 
209,746  08 
226,867  82 

3,034,605  91 
434,400  46 
609,774  50 
382,064  93 
108,361  06 

1,230,408  17 

99,414  98 

951,377  00 


Market  Value. 

$768,000  00 

81,600  00 

183,900  00 

163,000  00 

187,000  00 

368,000  00 

148,000  00 

63,000  00 

97,200  00 

635,000  00 

245,920  00 

87,000  00 

741,000  00 

787,580  00 

440,000  00 

11,806,000  00 

6,920,000  00 

3,768,600  00 

565,000  00 

62,000  00 

1,307,420  00 

86,860  00 

963,586  80 

629,200  00 

1,022,000  00 

96,000  00 

1,040,000  00 

3,949,100  00 

1,636,920  00 

4,325,400  00 

246,000  00 

706,450  00 

340,160  00 

2,180,190  00 

3,671,720  00 

2,040,000  00 

285,000  00 

1,375,600  00 

1,214,400  00 

1,080,000  00 

629,200  00 

1,786,660  00 

1,862,900  00 

351,600  00 

156,000  00 

1,619,000  00 

74,520  00 

57,200  00 

1,632,000  00 

643,800  00 

209,060  00 

241,600  00 

2,870,250  00 

432,650  00 

691,620  00 

423,760  00 

116,000  00 

1,350,000  00 

111,000  00 

900,000  00 


NEW    YOKK    LIFE    INSURANCE    CO. 


149 


Hocking  Valley  R.R  bonds, 

Houston,  E.  &  W„  Tex.,  ll.R.  bonds, 

111.  Central  R.R.  bonds,     . 

Ind,,  Dec.  &  West.  R.R.  bonds, 

Indianapolis  &  St.  Louis  R  R.  bonds, 

International  &  (it.  Northern  R.R.  bonds, 

International  Navigation  Bond  Syndicate, 

Kanawha  &  Hock.  Coal  Co.  bonds,  . 

Kansas  City  Cable  Co.  bonds,   . 

Kans.  City,  Ft.  Scott  &  Memphis  R  R.  bonds, 

Kansas  City,  Mo.,  G,  L  Co.  bonds,  . 

Kan.  City,  St.  Jo.  &  C.  B.  R  R.  bonds. 

Lake  Erie  &  Western  R.R.  bonds,    . 

Lake  Shore  &  Mich.  South'n  R.R.  bonds, 

Lehigh  Valley  R'y  of  N.  Y.  bonds,  . 

Lehigh  Valley  Terminal  R  R.  bonds, 

Lehigh  &  Wilkesbarre  Coal  Co.  bonds, 

Lewiston,  Brans.  &  Bath  R.R.  bonds. 

Long  Dock  Co.  bonds, 

Louisiana  Western  R.R.  bonds, 

Louisville  &  Nashville  RR.  bonds,  . 

Madison  Sq.  Gai'den  Co.,  N.  Y.,  bonds, 

Mahoning  Coal  Co.  bonds, 

Manitoba  &  S.  Easfn  R.R.  bonds,     . 

Maysville  &  Lexington  R.R.  bonds. 

Metropolitan  St.  R'j  bonds, 

Michigan  Central  R.K,  bonds,  . 

Midland  of  N.  J.  R.R,  bonds,    . 

Milwaukee  Elect.  R^  &  L.  Co.  bonds, 

Milwaukee  &  Northern  R.R.  bonds, 

Minneapolis  Union  R'y  bonds,. 

Mobile  &  Ohio  R.R.  bonds, 

Mohawk  &  Malone  R'y  bonds, 

Morgan's  La,  &  Tex  R.R,  &  S.  S.  Co.  bonds, 

Mnt.  Fuel  Gas  Co.,  Chic,  bonds, 

Nash.,  Chat.  &  St.  Louis  R.R.  bonds, 

New  York  &  Harlem  R.R.  bonds,     . 

New  York,  L.  E.  &  W.  D.  &  I.  Co.  bonds 

New  York,  L.  E.  &  W.  R.R.  bonds,  . 

New  Yoi-k,  Ont.  &  Western  R.R.  bonds, 

New  York,  Susq.  &  Western  R.R.  bonds, 

Norfolk  &  Western  R.R.  bonds. 

No.  Pacific-Gt.  No.  R.R.  bonds, 

No.  Pac,  St.  Paul  &  Duluth  R.R.  bonds, 

Northern  Pacific  Term.  R  R.  bonds, . 

No.  West.  Elev,,  Chic,  R'y  bonds,    . 

No.  West.  Gr.  Trunk  R.R,  bonds,     . 

O.,  Ind,  &  Western  R.R.  bonds, 

Oregon  R.R.  &  Nav.  Co.  bonds, 

Oregon  Short  Line  R  R.  bonds, 

Panama  R.R.  bonds 

Pat.  &  Passaic  Gas  &  Electric  Co.  bonds, 
Penn.  Co.  bonds,        .         ,         .         , 
Penn.  R.R.  bonds,      .... 
People's  G.  L.  &  C.  Co.,  Chic,  bonds, 
Pitts.,  C,  C.  &  St.  L.  R.R.  bonds,       . 
Raleigh  &  Gaston  R.R.  bonds,  . 
Reading  Co.  bonds,    .... 
Richmond-Wash'ton  R.R.  bonds, 
Rio  Grande  June.  R'y  bonds,     . 


$2,803,820  17 
215,896  76 

6,701,531  49 
296,037  24 
152,210  49 

1,672,925  59 

3,200,000  00 
566,604  50 
418,851  28 
164,774  67 
244,682  44 
143,882  74 
923,856  10 

2,000,000  00 
807,884  18 
151,110  49 

2,056,642  61 
254,442  88 

1,193,577  17 
310,720  41 

8,472,922  56 

749,000  00 

365,967  43 

195,645  53 

47,688  16 

1,044,598  26 

4,072,392  85 
330,900  13 
243,262  89 
54,166  87 
510,811  06 
358,770  53 

1,852,508  12 
847,854  93 
117,752  54 
953,587  15 

4,643,730  96 

1,539,356  08 

2,337,386  26 

2,760,424  94 
227,875  73 

1,175,072  89 
12,057,132  59 

1,211,064  61 

561,029  87 

971,626  66 

42,000  00 

307,128  85 

1,167,783  76 

4,236,943  40 
451,000  00 
509,673  85 

6,372,543  52 
405,264  71 
738,048  03 

2,008,803  10 
300,000  00 

1,881,817  03 

3,960,091  31 
127,920  30 


Market  Value. 

12,800,000  00 
260,000  00 

6,345,470  00 
296,800  00 
173,430  00 

1,656,000  00 

3,200,000  00 
540,000  00 
411,000  00 
156,000  00 
245,000  00 
151,200  00 
990,000  00 

2,000,000  00 
840,000  00 
168,000  00 

2,111,200  00 
200,000  00 

1,290,000  00 
315,000  00 

8,472,100  00 

793,940  00 

472,000  00 

208,521  21 

46,460  00 

1,120,000  00 

3,873,210  00 
352,000  00 
267,500  00 
55,500  00 
525,300  00 
350,000  00 

1,786,000  00 
945,000  00 
125,000  00 
985,550  00 

4,810,520  00 

1,680,000  00 

2,620,000  00 

2,752,250  00 
270,000  00 

1,182,500  00 
11,875,000  00 

1,172,160  00 

619,380  00 

860,000  00 

42,840  00 

297,000  00 

1,138,500  00 

4,113,640  00 
451,000  00 
505,000  00 

6,128,020  00 
402,800  00 
742,500  00 

2,010,000  00 
327,000  00 

1,840,000  00 

4,000,000  00 
119,700  00 
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Rio  Grande  Western  R.R.  bonds, 
Rochester  &  Pittsburgh  R.R.  bonds, 
St.  Lawrence  &  Adirondack  R.R.  bonds 
St.  Louis  Bridge  Co.  bonds, 
St.  L.,  1.  M.  &  So.  R.R.  bonds,  . 
St.  Louis  &  San.  Fran.  R.R.  bonds,   . 
St.  Paul,  Minn.  &  Man.  R.R.  bonds, . 
St.  Paul,  Minn.,  Gas  I^ight  Co.  bonds, 
St.  Paul  &  N.  Pac.  R  R.  bonds, 
Santa  Fe,  Prescott  &  Phoenix  R.R.  bonds. 
Savannah,  Fla.  &  Western  R.R.  bonds, 
Seaboard  Air  Line  R.R.  bonds. 
Second  Ave.  R.R.,  N.  Y.,  bonds. 
Silver  Spgs.,  Oc.  &  Gulf  R.R.  bonds, 
South  Carolina  &  Ga.  R.R.  bonds,     . 
South  Pacific  of  New  Mexico  R.R.  bonds 
Southern  R'y  bonds,  .... 
South  &  North  Alabama  R.R.  bonds, 
Taylor's  Falls  &  L.  S.  R.R  bonds,    . 
Terminal  R.R.  of  St.  Louis  bonds,    . 
Texas  &  New  Orleans  R.R.  bonds,  . 
Texas  &  Pacific  R.R.  bonds. 
Third  Ave.  R.R.,  N.  Y.,  bonds, . 
Thirty-fourth  St.  Crosstown,  N.  Y.,  bond 
Toledo  &  Ohio  Central  R.R.  bonds, . 
Toledo  Traction  Co.  bonds, 
Toronto,  Hamilton  &  Buffalo  R.R.  bonds 
Union  Pacific  R'y  bonds,   ... 
Union  R'y  Co.,  N.  Y.,  bonds,     . 
Utah  &  Northern  R.R.  bonds,   . 
Western  Transit  Co.  bonds, 
Western  Union  Tel.  Co.  bonds. 
West  Shoi'e  R.R.  bonds,    . 
Willmar  &  S.  F.  R.R.  bonds,     . 
W^isconsin  Central  R.R.  bonds. 


Book  Value. 

11,893,504  62 
183,469  07 
250,000  00 
285,209  51 

2,772,244  22 

2,173,105  16 

2,448,865  93 
781,444  07 

1,262,022  36 
219,758  71 

1,049,304  42 
60,005  44 
272,925  81 
184,068  29 
186,539  13 
431,763  00 
13,360,102  73 
442,560  99 
211,316  32 

4,373,941  90 
312,974  82 
321,808  88 

1,633,918  39 
196,224  88 
248,867  59 
240,433  55 
493,466  63 

2,806,536  15 
49,752  39 

1,940,064  02 
84,038  70 

1,351,054  80 

1,000,000  00 

480,344  72 

13,550  42 


Market  Value . 

$1,727,350  00 

198,650  00 

255,000  00 

270,600  00 

2,775,000  00 

2,209,330  00 

2,762,600  00 

841,750  00 

1,452,000  00 

208,000  00 

1,165,000  00 

60,000  00 

282,500  00 
182,000  00 
215,220  00 

428,000  00 

12,773,710  00 

480,600  00 

218,400  00 

4,322,050  00 

311,080  00 
324,000  00 

1,520,000  00 

192,600  00 

270,000  00 

255,000  00 

460,000  00 

3,030,000  00 

66,500  00 

1,923,850  00 

80,100  00 

1,385,460  00 

1,070,000  00 

580,000  00 

15,840  00 


$247,994,383  06  $250,140,939  79 


H 


"NORTHWESTERN   MUTUAL   LIFE   INSURANCE   COMPANY," 
MILWAUKEE,  WIS. 

[Incorporated  March,  1857.    Commenced  business  Nov.  25, 1858.] 

L,  Palmer,  President.  J.  W.  Skinnek,  Secretary. 


Income. 


First  year's  premiums  on  original  policies,  .... 
Dividends  applied  to  purchase  paid-uj)  additions  and  annuities. 
Consideration  for  life  annuities. 


Total  new  premiums. 
Renewal  premiums,  ..... 
Dividends  applied  to  pay  renewal  premiums, 
Renewal  premiums  for  deferred  annuities. 

Total  renewal  premiums,  . 

Total  premium  income,      ... 
Consideration  for  annuities  certain, . 
Premium  notes  restored  by  revival  of  policies 
Interest  on  mortgages. 
Interest  on  bonds, 


5,626,934  69 


j^22,628,714  91 


?,877,679  30 

686,150  22 

63,105  17 

20,455,553  18 

2,071,071  44 

2,090  29 


26,155,649  60 

170,759  00 

1,446  25 

3,491,190  82 

2,657,702  23 
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Interest  on  premium  notes,  policy  loans  or  liens, 
Interest  on  other  debts  due  the  company, 
Discount  on  claims  paid  in  advance, 
Rents,  including  'B41,585  for  own  use. 

Total  interest  and  rent, 
Profit  on  sale  or  maturity  of  ledger  assets. 
Internal  revenue  stamps  redeemed, . 
Profit  and  loss  account,      .... 

Total  income, 

Net  or  ledger  assets,  Dec.  31,  1902,  . 

Total, 

DiSBUKSEMENTS 

Death  claims  and  additions. 
Matured  endowments  and  additions. 


■,444,748  92 


Net  amount  paid  for  losses  and  endowments, 
Annuities  involving  life  contingencies,     , 
Premium  notes  voided  by  lapse, 
Surrender  values  paid  in  cash,  . 
Dividends  paid  policy  holders  in  cash, 

applied  to  pay  renewal  premiums, 

ajiplied  to  purchase  paid-up  additions  and  annuities, 


$627,056  42 

225,053  98 

9,013  99 

434,731  48 

61,567  29 
918  60 
184  00 

$33,835,273  66 
160,558,838  53 


$194,394,112  19 


^6,149,809  46 
1,983,737  83 


58,133,547  29 

45,885  30 

9,979  31 

2,460,634  G5 

1,698,950  88 

2,071,071  44 

686,150  22 


Total  paid  policy  holders, 

Claims  on  annuities  certain,      ...... 

Commissions   paid   to   agents,   on  account  of   new  policies 

11,250,670.43;  renewals,  $1,677,072.17, 
Commuting  commissions, .         ...... 

Agency  supervision,  traveling  and  all  other  agency  expenses 
Medical  examiners' fees  and  inspections, . 
Salaries  of  officers  and  home  office  employees, 

Rent, 

Advertising,  printing  and  postage, 

Legal  expenses,  .         .         .         .         , 

Furniture  and  office  fixtures, 

Insurance  taxes,  licenses  and  department  fees. 

Taxes  on  real  estate,  ....... 

Real  estate  expenses  (except  taxes),        .... 

Adjustment  real  estate  values, ...... 

Adjustment  bond  values, 

Incidentals, 


$15,106,218  59 
78,410  99 


2,927 

11 
170 
481 

41 
136 

19 

3 

577 

93 
222 

74 
894 
197 


,742  60 
430  74 
,191  51 

,822  51 
882  42 
585  00 
,314  83 
575  76 
529  30 
,431  02 
,076  17 
558  74 
,655  70 
,087  87 
,031  40 


Total  disbursements,  . 
Balance, 


$21,036,545  15 
$173,357,567  04 


Assets  as  per  Ledger  Accounts. 

Book  value  of  real  estate, 

Loans  on  mortgage  of  I'eal  estate,    .         ,         .         .        . 
Loans  on  company's  policies  assigned  as  collateral. 
Premium  notes  on  policies  in  force,  .         .        .         . 

Book  value  of  bonds  owned  (schedule  A),       . 
Cash  in  trust  companies  and  banks  on  intei-est. 

Cash  in  company's  office, 

Agents'  debit  balances, 

Total  ledger  assets,  as  per  balance,  .         .         .        . 


$3,611,897  42 

85,718,617  07 

13,751,253  00 

312,311  54 

67,449,504  09 

2,258,883  09 

208,436  75 

47,164  08 

1173,357,567  04 
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Other  Assets. 

Interestdue,  $91,202.39;  accrued,  $2,495,469.40,  .  .  .$2,586,67179 
Rents  due,  $466.85;  accrued,  $31,469.74,  ....  31,93669 
Market  value  of  bonds  over  book, 18,868  34 

New  Business.  Eenewals. 

Uncollected  premiums,      .         .       $321,012  00      $861,895  00 
Deferred  premiums,  .         .         .        232,026  00      1,421,243  00 


Total, $553,037  00    $2,283,138  00 

Deduct  loading, ....         121,668  14        502,290  36 


Net  uncollected    and    deferred 

premiums  on  policies  in  force,      $431,368  86    $1,780,847  64 


2,212,216  50 
Gross  assets $178,207,250  26 

Assets  not  admitted. 
Agents'  debit  balances, 47,164  08 

Total, $178,160,086  18 

Deduct  special  deposits  in  other  States, 142,664  33 

Total  admitted  assets,         ......       $178,017,431  85 

Liabilities. 

Computed  net  value  of  all  outstanding  policies  (issues  pre- 
vious to  Jan.  1,  1901,  on  Actuaries''  table  of  mortality,  -with 
4  per  cent,  interest,  subsequent  issues  on  American  table, 

with  8^  percent,  interest), $142,996,82100 

...       602,441  94 

$48,091  12 

508,142  58 

58,992  00 

40,900  00 

078  82 

656,804  52 

1,030  00 

84,705  24 

72,841  73 

284,304  87 


Present  value  of  unpaid  instalments. 
Death  losses  due  and  unpaid,    . 
Death  losses  in  process  of  adjustment. 
Matured  endowments  due  and  unpaid. 
Claims  resisted  by  the  company. 
Due  and  unpaid  on  life  annuity  claims, 

Total  polic}'  claims,    . 
Due  and  unpaid  on  instalments. 
Premiums  jjaid  in  advance. 
Due  for  fees,  expenses,  etc., 
Dividends  or  other  profits  due  policy  holders, 

apportioned,  payable  to  policy  holders  during  1904,     2,218,518  22 
apportioned,  payable  to  policy  holders  after  1904,  23,679,360  78 

Additional  policy  reserve, 2,250,000  00 

Unassigned  funds  (surjDlus), 6,363,257  88 

Total, $178,160,086  18 

Deduct  liabilities  on  special  deposits, 142,654  33 

Total  liabilities, $178,017,431  85 

Premium  Note  Account. 

Premium  notes  on  hand  Dec.  31,  1902,      .         .  $292,223  25 

rec'd  duri'g  1908  (old  policies) ,  143,246  55 

restored  by  revival  of  policies,  1,446  25 

Total, $436,915  05 
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Used  in  payment  of  losses  and  claims,     .         .  $15,246  74 

Used  in  purchase  of  surrendered  policies,        .  8,855  85 

Voided  by  lapse, 9,979  31 

Used  in  payment  of  dividends  to  policy  holders,  35,208  51 

Redeemed  by  maker  in  cash,     ....  55,813  10 

Total, 

Balance  note  assets,  Dec.  31,  1903, 


$124,603  51 
$312,311  54 


Exhibit  of  Policies. 
Policies  and  Additions  in  Force  Dec.  31,  1902. 

Number.  Amount.  Total  No.  Total  Amount. 

Whole  life,         .         .         .  178,525  $423,682,727  00 
Endowment,       .         .         .    75,586     171,198,918  00 

All  other 10,495       32,598,713  00 

264,606  $627,480,358  00 


Whole  life, 
Endowment, 
All  other,   . 


Policies  issued  during  the  Year. 
.     17,791     $43,762,272  00 


11,844 

3,888 


23,780,442  00 
11,509,175  00 


33,523      79,051,889  00 


Whole  life. 
Endowment, 
All  other,   . 


Old  Policies  revived. 


220 

138 

89 


$461,263  00 
322,193  00 
334,500  00 


447    1,117,956  00 


Whole  life, 
Endowment, 
All  other,   . 


Old  Policies  changed  and  increased. 


2,888 

1,706 

492 


$6,770,305  00 
3,585,250  00 
1,274,409  00 


Additions  by  dividends. 
Total,  . 


5,( 


11,629,964  00 
2,630,171  00 


803,662  $721,910,338  00 


Policies  terminated  during  the  Year. 

Whole  life,  .  .  .  11,214  $27,799,468  00 
Endowment,  .  .  .  6,785  15,279,664  00 
All  other,   ....       2,334        8,878,086  00 


20,333 

$51,457,168  00 

How  terminated. 

By  death,    . 

2,373 

$6,285,334  00 

maturity, 

885 

2,174,953  00 

expiry, . 

10 

1,443,165  00 

surrender,     . 

3,272 

7,117,380  00 

lapse,    . 

5,611 

10,992,355  00 

change  and  decrease. 

4,917 

13,765,887  00 

Not  taken,  . 

3,265 

9,678,094  00 

20,383 

61,457,168  00 
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Policies  in  Force  Dec.  31,  1903. 

Number.  Amount.  Tot 

Whole  life,  .  .  .  188,210  $447,637,625  00 
Endowment,  .  .  .  82,489  184,067,039  00 
All  other,   ....     12,630       38,748,506  00 


Total  Amount. 


283,329  $670,463,170  00 


Schedule  A. 

Bonds  owned  by  the  Company. 


United  States  bonds, 

Alabama  State  bonds, 

Colorado  State  bonds, 

Idaho  State  bonds,     .... 

Utah  bonds, 

Allen  County,  Ind.,  bonds, 

Anderson  County,  Kan.,  bonds, 

Arapahoe  County,  Col.,  School  District  bonds 

Athens  County,  Ohio,  bonds,     . 

Bay  County,  Mich.,  bonds, 

Blackford  County,  Ind.,  bonds, 

Canton,  111.,  Union  School  District  bonds 

Cerro  Gordo  County,  Iowa,  bonds,   . 

Clay  County,  Minn  ,  bonds, 

Davidson  County,  Tenn.,  bonds. 

Dearborn  County,  Ind.,  bonds, . 

Deertield,  111.,  bonds. 

El  Paso  County,  Colo.,  School  District  bonds 

Fayette  County,  Ind.,  bonds,     . 

Galveston  County,  Tex.,  bonds, 

Greene  County,  Ind.,  bonds. 

Green  Lake  Count}^  Wis.,  bonds,     . 

Hale  County,  Ala.,  bonds, 

Hamblen  County,  Tenn,,  bonds, 

Hamilton  County,  Tenn.,  bonds, 

Hancock  County,  Ind.,  bonds,  . 

Jasper  County,  Ind.,  bonds, 

Jennings  County,  Ind.,  bonds,  . 

Knox  County,  Tenn.,  bonds. 

Las  Animas  County,  Colo.,  bonds,    . 

Lorain  County,  Ohio,  bonds, 

Lyon  County,  Iowa,  bonds, 

Madison  County,  Ala,,  bonds,  . 

Madison  County,  Ky.,  bonds,     . 

Mahaska  County,  Iowa,  bonds, 

Mahoning  County,  Ohio,  bonds, 

Marion  County,  Kan.,  bonds,    . 

McCracken  County,  Ky.,  bonds, 

Menard  County,  111.,  bonds, 

Monroe  County,  Ind.,  bonds,     . 

Monroe  County,  AVis.,  bonds,    . 

Montgomery  County,  Ala.,  bonds,    . 

Morrison  County,  Minn.,  bonds, 

Newark,  Ohio,  bonds, 

O'Brien  County,  Iowa,  bonds,   . 

Owen  County,  Ky.,  bonds, 

Pickaway  County,  Ohio,  bonds, 

Pittsylvania  County,  Va.,  bonds, 


Book  Value. 

$132,333  33 

19,000  00 

228,000  00 

82,000  00 

350,000  00 

365,907  43 

116,695  00 

75,532  50 

115,000  00 

163,000  00 

118,000  00 

18,000  00 

60,670  60 

40,000  00 

150,000  00 

24,000  00 

26,190  80 

38,000  00 

10,000  00 

85,000  00 

40,000  00 

5,000  00 

7,500  00 

50,000  00 

120,000  00 

35,000  00 

146,931  53 

.55,000  00 

216,000  00 

119,500  00 

116,793  60 

126,173  00 

22,500  00 

73,347  90 

80,000  00 

170,000  00 

45,000  00 

210,000  00 

20,000  00 

20,000  00 

10,000  00 

110,000  00 

25,000  00 

18,000  00 

68,000  00 

112,000  00 

6,000  00 

56,000  '00 


Market  Value. 

$132,333  33 

19,676  40 

231,139  50 

82,000  00 

357,862  30 

869,224  20 

117,858  30 

75,532  50 

122,641  00 

169,734  60 

121,278  10 

19,438  20 

60,670  60 

44,144  00 

154,676  00 

26,570  40 

26,190  80 

38,163  40 

10,271  00 

85,000  00 

42,972  00 

5,000  00 

7,500  00 

50.630  00 

121,728  00 

86,559  00 

151,773  50 

57,476  76 

220,478  50 

120,659  15 

116,793  60 

127,525  50 

24,486  75 

73,847  90 

30,309  00 

174,806  00 

46,151  90 

211,450  00 

■  20,404  00 

20,977  50 

10,061  00 

111,980  00 

27,590  00 

18,893  90 

58,000  00 

114,335  00 

6,293  60 

58,160  00 
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Pulaski  County,  Ind  ,  bonds,     . 

Reno  County,  Kan.,  bonds, 

Richland  County,  Wis  ,  bonds, . 

Rush  County,  Ind.,  bonds, 

St.  Croix  Count}',  Wis.,  bonds, . 

St.  Louis  County,  Minn.,  bonds, 

Tipton  County,  Ind.,  bonds, 

Wapello  County,  Iowa,  bonds,. 

Washington  County,  Neb.,  bonds, 

Wayne  County,  Ind.,  bonds. 

White  County,  Ind.,  bonds, 

Williamson  County,  111.,  bonds, 

Woodbuiy  County,  Iowa,  bonds, 

Woodford  County,  Ky.,  bonds, . 

Wyandotte  County,  Kan.,  bonds, 

Albion,  Mich.,  bonds, 

Atlantic  City,  N.  J.,  bonds, 

Beatrice,  Neb.,  bonds, 

Berkley,  Va.,  bonds,  . 

Chicago,  111.,  bonds,  . 

Cedar  Rapids,  Iowa,  bonds, 

Colorado  Springs,  Colo.,  bonds, 

Dayton,  Ohio,  bonds, 

Denver,  Col.,  bonds, 

Duluth,  Minn.,  School  District  bonds 

Evanston,  111.,  bonds, 

Frankfort,  Ind.,  bonds, 

Freeport,  111.,  bonds, 

Galveston,  Texas,  bonds,  . 

Greenfield,  Ind.,  bonds,     .      .  , 

Hamilton,  Ohio,  bonds, 

Jelfersonville,  Ind.,  bonds, 

Kansas  City,  Kan.,  bonds, 

Kearney,  Neb.,  bonds, 

Kenton,  Ohio,  School  District  bonds 

La  Porte,  Ind.,  bonds, 

Lebanon  Village,  Ohio,  bonds, . 

Madison,  Wis,,  bonds, 

Manchester,  Va.,  bonds,    . 

Menominee,  Mich.,  bonds, 

Milwaukee,  Wis.,  bonds,  . 

Nashville,  Tenn.,  bonds,   . 

Neenah,  Wis.,  bonds. 

North  Chicago,  111.,  bonds, 

Omaha  School  District  bonds,  . 

Ottawa,  111.,  bonds,    , 

Ottawa,  Kan  ,  bonds, 

Ottumwa,  Iowa,  bonds, 

Paris,  111.,  Union  School  District  bond; 

Parkersburg,  W.  Va.,  bonds,     . 

Pasadena,  Cal.,  School  District  bonds 

Red  Wing,  Minn.,  bonds,  . 

Richmond,  Va.,  bonds. 

Riverside,  111.,  bonds, 

San  Antonio,  Texas,  bonds, 

Seattle,  Wash.,  School  District  bonds 

Seymour,  Ind.,  bonds, 

Spokane,  Wash.,  bonds,     . 

Sterling,  111.,  bonds. . 

Steubenville,  Ohio,  bonds, 


Book  Value. 

$40,000  00 

45,000  00 

10,000  00 

135,000  00 

45,000  00 

52,000  00 

92,000  00 

34,281  50 

74,000  00 

81,966  00 

39,000  00 

55,000  00 

238,000  00 

34,270  80 

136,000  00 

55,000  00 

106,000  00 

63,000  00 

25,000  00 

179,428  80 

109,515  40 

170,000  00 

153,000  00 

220,000  00 

162,000  00 

69,371  70 

12,000  00 

26,400  00 

47,500  00 

23,000  00 

53,000  00 

80,000  00 

165,217  75 

17,000  00 

30,000  00 

6,000  00 

30,000  00 

15,000  00 

32,500  00 

46,000  00 

386,000  00 

244,000  00 

40,000  00 

30,000  00 

34,000  00 

90,000  00 

40,699  00 

35,000  00 

13,C00  00 

28,000  00 

10,000  00 

89,000  00 

100,000  00 

20,000  00 

12,000  00 

322.543  20 

17,500  00 

550,000  00 

10,000  00 

19,000  00 


Market  Value. 

$42,208  00 
45,684  00 
10,121  00 

138,322  00 
47,251  OO 
64,090  00 
95,227  70 
34,868  80 
78,195  80 
84,982  00 
40,116  70 

56.801  50 
240,570  40 

34,270  80 

140,699  40 

56,510  00 

109,200  00 

63,000  00 

27,575  00 

179,428  80 

109,515  40 

170,807  50 

156,603  40 

220,000  00 

168,045  00 

69,821  70 

12,605  70 

27,331  20 

47,500  00 

25,488  80 

55,689  00 

84,348  60 

175,860  00 

17,000  00 

33,269  00 

6,158  60 

33,863  45 

15,316  60 

32,500  00 

48,558  40 

389,865  80 

248,328  00 

42,622  00 

31,380  00 

36,308  60 

93,450  90 

40,699  00 

37.038  50 

13.802  80 
30,072  00 
10,193  OO 
41,212  30 

103,210  00 
20,406  00 
14,412  00 

323,850  00 

18.039  26 
563,350  00 

10,176  60 
19,880  05 
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Tuscola,  111.,  bonds, 

Vincennes,  Ind.,  bonds,     .... 

Waco,  Texas,  bonds,  .... 

Waupun,  Wis.,  bonds,       .... 

West  Chicago,  111.,  bonds, 

Winston,  N.  C,  bonds,       .... 

Atch.,  Topeka  &  Santa  Fe  R'y  bonds, 

Atlantic  City  R.R.  bonds,  .... 

Atlantic  &  Danville  R'y  bonds, 

Biu'l.,  Cedar  Rapids  &'  Northern  R'y  bonds, 

Central  of  Georgia  R'y  bonds, . 

Central  Pacific  R'y  bonds, 

Chesajjeake  &  Ohio  R'y  bonds, 

Chicago  &  Erie  R  R.  bonds. 

Chic,  Milwaukee  &  St.  Paul  R'y  bonds,  . 

Chicago,  Rock  Island,  &  Pacific  R.R.  bonds. 

Chic,  St.  Louis  &  New  Orleans  R.R.  bonds, 

Cinn.,  Dayton  &  Chicago  R.R.  bonds, 

Cinn.,  Indianapolis  &  Western  R'y  bonds, 

Cleve.,  Cinn.,  Chic.  &  St.  Louis  R'y  bonds, 

Cleveland,  Lorain  &  Wheeling  R'y  bonds, 

Dakota  &  Great  Southern  R'y  bonds, 

Denver  and  Rio  Grande  E.R.  bonds, 

Detroit,  Grand  Rapids  &  Western  R,R.  bonds 

Elgin,  Joliet  &  Eastern  R'y  bonds, 

Erie  R.R.  bonds,        .         .         . 

Fargo  &  Southern  R'j'  bonds,   . 

Flint  &  Pere  Marquette  R.R.  bonds, 

Gulf  &  Ship  Island  R.R.  bonds, 

Illinois  Central  R.R.  bonds, 

Iowa  Central  R'y  bonds,   . 

Indiana,  Illinois  &  Iowa  R.R.  bonds 

Kentucky  Central  R'y  bonds,    . 

Lake  Erie  &  Western  R.R,  bonds, 

Lehigh  Valley  R'y  bonds, 

Lehigh  Valley  Terminal  R'y  bonds, 

Louisville  &  Nashville  R.R.  bonds,  . 

Milwaukee  &  Northern  R.R.  bonds, 

Minneapolis  &  St.  Louis  R.R.  bonds, 

Minn.,  St.  Paul  &  Sault  Ste.  Marie  R'y  bonds, 

Missouri,  Kansas  &  Texas  R'y  bonds, 

N.  Y.,  Chicago  &  St.  Louis  R.R.  bonds,    . 

N.  Y.,  Ontario  &  Western  R'y  bonds, 

Norfolk  &  Western  R'y  bonds, 

Northern  Ohio  R'y  bonds. 

Northern  Pacific  R'y  bonds, 

Oregon  R.R.  &  Navigation  Co.  bonds, 

Peoria  &  Eastern  R'y  bonds,     . 

P^re  Marquette  K.R.  bonds,      .         . 

Rochester  &  Pittsburg  R.R.  bonds,    . 

Rutland  R.R.  bonds, 

Seaboard  Air  Line  R'y  bonds,  . 

Sherman,  Shreveport  &  Southern  R'y  bonds, 

South  Bound  R.R.  bonds,  .         . 

Southern  R'y  bonds 

St.  Louis,  Iron  Mt  &  Southern  R'y  bonds, 
St.  Paul,  Minn.  &  Man.  R'y  bonds,   . 
St.  Paul  &  Sioux  City  R  R.  bonds,    . 
Toledo,  St.  Louis  &  Western  R.R.  bonds, 
Union  Pacific  R.R.  bonds, .... 


$14,000  00 

22,000  00 

122,084  10 

17,000  00 

998,000  00 

60,000  00 

4,203,450  80 

232,176  74 

273,000  00 

640,998  79 

267,000  00 

1,970,728  19 

1,261,162  65 

1,187,422  56 

7,452,718  20 

154.499  23 
889,766  09 
503,094  50 

669.500  00 
139,233  76 
528,803  72 
258,935  13 

1,497,276  16 
294,300  00 
747,788  07 

1,950,000  00 

72,059  66 

273,184  00 

205,940  00 

1,218,687  50 

1,134,243  91 

496.714  30 
178,211  00 

757.715  68 
629,163  70 

1,143,402  45 

1,990,000  00 

803,160  41 

663,377  12 

213,000  00 

486,461  40 

874,644  74 

2,040,374  78 

1,929,451  98 

128,043  20 

2,084,750  42 

198,324  75 

702,069  47 

189,080  00 

52,760  70 

180,000  00 

255,760  00 

611,000  00 

817,484  00 

1,131,557  62 

3,346,098  06 

359,607  44 

74,280  83 

909,115  81 

3,057,171  25 


Market  Value. 

$14,000  00 

22,803  00 

125,919  90 

17,645  00 

1,007,193  40 

63,990  00 

4,192,000  00 

231,000  00 

270,000  00 

639,184  50 

264,000  00 

1,960,000  00 

1,254,000  00 

1,180,000  00 

7,463,717  90 

154,687  50 

886,564  50 

498,760  00 

665,000  00 

138,710  00 

526,732  80 

258,720  00 

1,491,680  00 

292,500  00 

747,840  00 

1,940,000  00 

71,846  50 

271,875  00 

206,000  00 

1,209,000  00 

1,127,500  00 

495,000  00 

177,380  00 

751,425  00 

623,505  00 

1,143,560  00 

1,980,000  00 

802,750  20 

647,516  00 

209,250  00 

483,750  00 

868,175  00 

2,030,000  00 

1,920,000  00 

127,075  00 

2,074,840  00 

197,000  00 

700,590  00 

190,000  00 

62,666  40 

182,000  00 

265,000  00 

511,250  00 

318,000  00 

1,125,000  00 

3,335,000  00 

367,243  60 

72,828  00 

903,640  00 

3,045,000  00 
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Utah  &  Northern  R'y  bonds, 
Wabash  R.R.  bonds, . 
Wisconsin  Central  R'y  bonds. 


Book  Value. 

$314,736  22 

2,184,229  03 

709,574  63 


Market  Value. 

1313,471  20 

2,177,500  00 

708,840  00 


167,449,504  09  |67,468,362  43 


"THE   PENN  MUTUAL   LIFE  INSURANCE   COMPANY," 
PHILADELPHIA,   PA. 

[lucorporated  Feb.  24, 1847.    Commenced  business  May  25, 1847.] 

Harry  F.  West,  Fresidenl.  Wm.  H.  Kingsley,  Secretary, 

Income. 


!1,734,951  00 
2,315  97 

il,737,266  97 

95,491  00 

163,465  00 

293,336  42 

8,876,302  02 

650,253  55 

31,849  75 

702  18 


First  year's  premiums,  less  $10,885.19  for  reinsurance,  . 
Surrender  values  applied  to  pay  first  year's  premiums,  . 

Total  first  year's  pi'emiums  on  original  policies. 
Dividends  applied  to  purchase  paid-up  additions  and  annuities. 
Surrender  values  applied  for  paid-up  insurance  and  annuities. 
Consideration  for  life  annuities,        ...... 

Total  new  premiums |2,289,559  39 

Renewal  premiums,  less  |30,772.37  for  reinsurance. 
Dividends  applied  to  pay  renewal  pi'emiums,  .... 
Surrender  values  applied  to  pay  renewal  premiums. 
Renewal  premiums  for  deferred  annuities,      .... 

Total  renewal  premiums,   ....    $9,659,107  50 

Total  premium  income, $11,848,666  89 

Consideration  for  annuities  certain, 201,167  00 

Premium  notes  restored  by  revival  of  policies,        .         .         .  831  34 

Interest  on  mortgages, $1,040,669.70  ;  collaterals,  $247,302.97,  1,287,972  67 

on  bonds  and  dividends  on  stocks,       ....  878,796  35 

on  jDremium  notes,  policy  loans  or  liens,     .         .         .  349,882  81 

on  other  debts  due  the  company,         ....  25,775  51 

Rents, 196,869  08 

Total  interest  and  rent,       ....    $2,739,296  42 

Profit  on  sale  or  maturity  of  ledger  assets,       ....  38,896  68 

Profit  and  loss  account, 11,860  17 

Total  income, $14,840,718  50 

Net  or  ledger  assets,  Dec.  31,  1902, .52,111,004  04 

166,951,722  54 


Total, 


Disbursements. 


Death  claims  and  additions  (less  $5,000  reinsurance). 
Matured  endowments  and  additions, 


2,768,424  00 
810,861  00 


Net  amount  paid  for  losses  and  endowments,  .        .         .  $3,579,285  00 

Annuities  involving  life  contingencies, 168,484  74 

Premium  notes  voided  by  lapse, 46,645  86 

Surrender  values  paid  in  cash, 638,187  44 

applied  to  pay  new  premiums,     .         .         .  2,315  97 

applied  to  pay  renewal  premiums,       .         .  31,849  75 
applied  for  paid-up  insurance  and  annuities,       163,465  00 
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Dividends  paid  policy  holders  in  cash, 

applied  to  pay  renewal  premiums,  .         .         .         . 
applied  to  purchase  paid-up  additions  and  annuities, 

Total  paid  policy  holders, 

Claims  on  annuities  certain,      ..... 
Commissions  and  bonuses  paid  to  agents,  on  account  of 

policies,  $933,238.51;  renewals,  $558,328.39, 
Salaries  and  allowances  to  managers  and  agents,    . 
Agency  supervision,  traveling  and  all  other  agency  expenses 
Medical  examiners'  fees  and  inspections, 
Salaries  of  oiBcers  and  home  ofSce  employees, 

Rent, 

Advertising,  printing  and  postage,    .... 

Legal  expenses, 

Furniture  and  o£3.ce  fixtures, 

Insurance  taxes,  licenses  and  department  fees, 
Taxes  on  real  estate,  .         .      -  , 

Real  estate  expenses  (except  taxes). 
Incidentals,         ........ 

On  account  depreciation, 

Total  disbursements,  .         .         . 


Balance, 


Assets  as  per  Ledger  Accounts 


Book  A^alue  of  real  estate, 

Loans  on  mortgage  of  real  estate,     .... 
on  collateral  security  (schedule  A), 
on  company's  policies  assigned  as  collateral. 

Premium  notes  on  policies  in  force, .... 

Book  value  of  stocks  and  bonds  owned  (schedule  B), 

Cash  in  trust  companies  and  banks  on  interest, 

Cash  in  bank,  $70,388.08  ;  in  companj^'s  o£ace,  $7,057.39 

Bills  receivable, 

Agents'  debit  balances, 

Cash  notes  taken  for  premiums,        .... 

Furniture, 

Total  ledger  assets,  as  per  balance,  . 

Other  Assets. 

Interest  due,  $4,216.82  ;  accrued,  $514,302.08, 
Rents  due,  $3,663.46  ;  accrued,  f4,715. 63, 
Market  value  of  stocks  and  bonds  over  book,  . 
Reinsurance  due  from  other  companies,  . 


$39,586  34 

650,253  55 

95,491  00 

55,415,564  65 

78,954  05 

1,491,566  90 

54,004  61 

85,662  99 

133,722  89 

250,703  25 

46,470  29 

102,710  48 

18,378  84 

5,654  11 

319,468  37 

81,914  50 

123,184  57 

61,628  58 

50,756  85 

18,220,845  93 

58,731,376  61 


$3,078,240  71 

22,727,551  43 

4,924,348  71 

5,096,912  00 

1,163.815  88 

20,418,955  09 

913,831  42 

77,445  47 

217,919  77 

3,088  71 

100,107  44 

9,159  98 

^58,731,876  61 


518,518  90 

8,379  09 

201,347  46 

20,000  00 


Uncollected  premiums, 
Deferred  premiums,  . 

Total, 

Deduct  loading,  .         . 

Net  uncollected   and    deferred 
premiums  on  policies  in  force, 


Gross  assets, 


New  Business. 

$477,157  49 
154,147  16 


Renewals. 

$671,175  81 
743,286  33 


,304  64  $1,414,462  14 
126,260  93    282,892  43 


$505,043  71  $1,131,569  71 


1,636,613  42 
51,116,285  48 
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Assets  not  admitted. 


Office  furniture,  etc., 

Agents'  debit  balances, 

Bills  receivable. 

Loan  in  excess  of  market  value. 


Total, 

Deduct  special  deposits  in  other  States, 


Total  admitted  assets, 


$9,159  98 

3,088  71 

217,919  77 

1,196  22 


il,364  68 


$60,884,870  80 
9,250  00 

160,875,620  80 


Liabilities. 

Computed  net  value  of  all  outstanding  policies  (issues 
previous  to  Jan.  1,  1901,  on  Actuaries'  table  of  mortality, 
with  4  per  cent,  interest,  subsequent  issues  on  American 
table,  with  3^  per  cent,  interest), $51,259,378  00 

Deduct  net  value  of  reinsured  risks, 75,925  00 

Net  reserve $51,183,453  00 

Present  value  of  unpaid  instalments, 940,890  00 

Death  losses  in  process  of  adjustment,      .        .      f  227,306  25  ; 

Claims  resisted  by  the  company,       .         .         .  90,000  00 

Total  policy  claims,    . 
Premiums  paid  in  advance. 
Commissions  due  on  premium  notes. 
Extra  reserve  on  life  rate  endowments. 
Dividends  or  other  profits  due  polic^y  holders, 

apportioned,  payable  to  policy  holders  during  1904 
apportioned,  payable  to  policy  holders  after  1903, 

Trust  funds  held  by  company, 

Special  reserve,  ........ 

Unassigned  funds  (sui'plus), 


Total, 

Deduct  liabilities  on  special  deposits, 

Total  liabilities,  .... 


317,306  25 

33,822  66 

6,550  15 

615,516  19 

124,422  39 

35,703  27 

3,223,134  80 

14,372  00 

999,545  00 

3,490,155  09 

$60,884,870  80 
9,250  00 

160,875,620  80 


Premium  Note  Account. 

Premium  notes  on  hand  Dec.  31,  1902,      .        .  $1,164,072  60 
Premium  notes  received  during  1903  (new  poli- 
cies, $5,628  ;  old  policies,  $219,612.41),         .        225,240  41 
Premium  notes  restored  by  revival  of  ijolicies,  831  34 

Total, $1,380,144  35 

Used  in  payment  of  losses  and  claims,     .        .        $43,843  57 
Used  in  purchase  of  surrendered  policies,        .  30,367  81 

Voided  by  lapse, 46,645  86 

Used  in  payment  of  dividends  to  policy  holders,  61,625  29 

Redeemed  by  maker  in  cash,     ....  33,855  94 

Total 216,328  47 

Balance  note  assets,  Dec,  31,  1903, $1,163,815  88 
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Exhibit  of  Policies. 
Policies  and  Additioiis  in  Force  Dec.  31,  1002. 


Whole  life. 
Endowment, 
All  other,   . 
Reversionaiy  additions, 


Number.  Amount.  Total  No.         Total  Amount. 

69,653  1165,089,553  00 
31,185  66,713,678  00 
13,993  43,129,299  00 
1,177,485  00 
114,831  $276,110,015  00 


Policies  issued  during  the  Year. 

Whole  life,  .  .  .  13,377  $28,349,117  00 
Endowment,  .  .  .  7,863  15,940,812  00 
All  other,    ....       6,398       20,177,161  GO 


27,638       64,467,090  OO 


Whole  life. 
Endowment, 
All  other,   . 


Whole*  life, 
Endowment, 
All  other,   . 


Old  Policies  revived. 


375 

184 

1,101 


$784,159  00 

322,349  00 

3,091,114  00 


1,660        4,197,622  00 


Old  Policies  trcmsfei'red  and  increased. 


221 

54 
225 


1720,202  00 
262,877  00 
819,707  00 


500 


Additions  by  dividends. 
Total,  . 


1,802,786  00 
162,649  00 


144,629  $346,740,162  00 


Policies  terminated  duriyig  the  Year. 

Whole  life,  .  .  .  7,201  $16,308,675  00 
Endowment,  .  .  .  4,061  9,224,029  00 
All  other,    ....       4,050       12,421,366  00 

15,312     $37,954,070  00 


Eoio  terminated. 


By  death,    . 

maturity, 

expiry, 

surrender, 

lapse,    . 

change  and  decrease, 
Not  taken,  . 


1,086 
354 
410 

1,458 

6,797 
512 

4,695 


$2,792,129  00 

811,316  00 

1,035,639  00 

3,644,464  00 

13,767,774  00 
2,734,881  00 

13,167,867  00 


15,312       37,954,070  00 


Whole  life, 
Endowment, 
All  other,    . 
Reversionary  additions, 


Policies  in  Force  Dec.  31, 1903. 

.  76,425  $178,634,356  00 
.     35,225      74,015,687  00 

17,667  54,865,063  00 
1,270,986  00 

129,317     308,786,092  CO 
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Schedule  A. 
Securities  held  as  Collateral. 


200  shares  Camden  Horse  R.R  , 
1,000      "       Camden  &  Suburban  R'y,     . 
1,000       "       Union  Traction  Co.  of  Phila., 

50      "       City  Trust,  Safe  Dep.  &  Sur  Co. 
1,300      "       Missouri,  Kansas  &  Texas  R'y, 
300      "       St.  Louis  Southwestern  R'y, 
182i     "       Minn.  Title  Ins  &  Trust  Co., 
Penn.  Coal  &  Coke  Co.  bonds,  . 
American  Railways  Co.  bonds. 
Consolidated  Traction  Co.  of  N.  J.  bond, 
Pennsylvania  R  R.  bond,    .... 
N.  Y  &  Queens  County  R'y  bonds,  . 
Choctaw,  Oklahoma  &  Gulf  R.R,  bonds,  . 
Terminal  R.R.  Asso.  of  St.  Louis  bond,    . 
Conn.  R'y  &  Light.  Co.  bonds,. 
Roanoke  R'y  &  Electric  Co.  bonds,  . 
Equitable  Ilium.  Gas  Light  Co.  of  Phila.  bond 
20u  shares  Electric  Storage  Battery  Co.,  ; 

50      "       Union  Traction  Co.  of  Phila., . 
700      "       Philadelpliia  Co.,     . 
400      "       United  States  Steel  Corp., 

50      "       Pittsburgh  Coal  Co., 
100       "      Missouri,  Kan.  c%  Texas  R'y,  . 
100       "       Seaboard  Air  Line  R'y,    . 
Chicago  &  Alton  R'y  bonds, 
St.  Louis,  Iron  Mt.  &  Southern  R'y  bonds, 
250  shares  Mil.  Elec.  R'y  &  Light  Co.,     . 
500       "       United  States  Steel  Corp., 
100       "       Pitts.,  Fort  Wayne  &  Chicago  R'y, 
100      "       Morris  &  Essex  R.R., 

57       "       N.  Y.  Central  &  Hud.  River  R  R., 

64      "      United  N.  J.  R.R.  &  Canal  Co., 
Indianapolis  Northern  Traction  Co.  bonds, 
Harrisburg  L.,  Heat  &  P.  Co.  bonds, 
Ohio  River  Elec  R'y  &  Power  Co.  bond, 
Schuylkill  Traction  Co.  bond,  . 
Consolidated  Tobacco  Co.  bonds, 
500  shares  Philadelphia  Electric  Co., 
110      "      Lehigh  Valley  R.R., 

50      "       Sec'nd&  Third  St  Pass.  R'y,  Phila 
100      "       N.  Y.,  Ontario  &  Western  R'y, 
200      "      United  Gas  Improvement  Co., 
200      "       Chicago  Union  Traction  Co  ,  . 
300      "      United  States  Steel  Corp., 
100       "       Reading  Co.,    .... 
Ohio  &  Little  Kanawha  R.R.  bond,  . 
50  shares  Cambria  Steel  Co.,    . 
Allentown  &  Slatington  St.  R'y  bonds,     . 
600  shares  Allentown  &  Slatington  St.  R'y, 
Philadelphia  Co.  bonds,     .... 
1,000  shares  Philadelphia  Rapid  Transit  Co., 

200      "      West  Jersey  &  Seashore  R.R., 
1,700      "       Union  Traction  Co.  of  Phila., 
500      "       Allegheny  Valley  R'y, . 
200      "       Philadelphia  Co,,  . 


Market  Value. 

$28,000  00 
10,000  00 
45,750  00 
6,550  00 
29,612  50 
10,200  00 
9,275  00 
75,000  00 
1,970  00^ 
1,055  00 
1,021  25 
1,680  00 
3,195  00 
1,145  00 
1,800  00 
3,000  00  I 
1,085  00 
11,800  00 
2,287  50 
28,875  00 
5,150  00 
2,925  00 
1,750  00 
1,100  00  j 
38,250  00^ 
43,437  50  i 
28,750  00  [ 
29,062  50  J 
18,350  00  1 
18,500  00  I 
6,797  25  I 
14,850  00  J 
3,800  001 
4,500  00 
950  00 
1,000  00 
3,420  00 
3,125  00 
4,070  00  } 
14,750  00 
2,262  50 
17,500  00 
1,4.50  00 
3,862  50 
2,300  00  J 
1,000  00 
950  00 
31,500  00  { 
21,000  00^ 
9,800  00 1 
8,500  00  I 
12,U00  00  ! 
77,775  00  ( 
13,437  50  I 
8,250  00  j 


Loaned  Thereon. 

125,000  00 
35,000  00 

17,500  00 

8,400  00 
50,000  00 


)■      50,000  00 


106,000  00 


40,000  00 


50,000  00 


800  00 
34,000  00 

100,000  00 


1G2 


THE    PENN    MUTUAL    LIFE    INSURANCE    CO. 


Fairmount  Park  Transportation  Co.  bonds, 
Welsbach  Co.  bonds,  .... 

Michigan  Traction  Co.  bonds,  . 
Philadelphia  Electric  Co.  certificates, 
Harrison  Bros  &  Co.,  Incorp.,  bond, 
Wilmington  &  Northern  R.R.  certificates, 
Colorado  &  Southern  R'y  bonds, 
Southern  Pacific  R'}'  bonds, 
Col.,  Hocking  Valle}^  &  Toledo  R'y  bond. 
West  .Va.  Central  A'Pittsburg  R'y  bonds, 
Wilkinsbui'g  (Pa.)  School  District  bonds, 
20  shares  Land  Title  &  Trust  Co., 

100      "       Lehigh  Valley  R.K.,      . 

100      "       Fairmount  Park  Transp.  Co., 

246       "       United  Gas  Improvement  Co., 
50      "       Norfolk  &  Western  R'y, 

100      "       United  States  Steel  Corp.,     . 

800      "       Reading  Co., .... 

400       "      Investment  Co  of  Phila., 
12       "       Pa.  Warehousing  &  Safe  Dep  Co. 
9       '•       United  Gas  Improvement  Co., 
1.300      "       Philadelphia  Traction  Co  ,    . 

'  60       "       Guar.  Tr.  Co.,  Atlantic  City,  N.  J. 

300       "       Lehigh  Coal  &  Navigation  Co., 

400      "       Union  Traction  Co.  of  Phila., 

800      "       Philadelphia  Co.,  . 

125      "       Guar.  Tr.  Co.of  Atlant.City,N.J 
Judgments  against  the  city  of  Austin,  Tex., 
Connecticut  R'y  &  Lighting  Co.  bonds,    . 
Welbach  Co.  bonds,  .         .         .         . 
Jersey  City,  Hoboken  &  Patterson  St.  R'y  b'ds 
Electric  &  People's  Traction  Co.  cert , 
Missouri,  Kansas  &  Texas  R'y  bonds, 
Atchison,  Topeka  &  Santa  Fe  R'y  bonds, 
Pitts.  &  Birmingham  Traction  Co.  bond, . 
Manor  Gas  Coal  Co  bond, 
Penn   Steel  Co.  &  Maryland  Steel  Co.  bonds, 
Consolidated  Tobacco  Co  bonds, 
Weatherford,  Miner.  Wells  &  Northwest,  b'ds 
Union  Elec  Light  &  Power  Co.  bonds,    . 

Southern  R'y  bonds, 

Western  N.  Y.  &  Penn.  R'y  bond,     .         .  ' 
Lafayette  (Ind.)  St.  R'y  bond,  . 

28  shares  Westinghouse  Air  Brake  Co., 

103      "       Consolidated  Tract.  Co.  of  N.  J 
10      "       Pa.  Co.  for  Ins.  on  Lives  &  G.  A 

250      "       Electric  Co.  of  America, 
20      "       Common.  Title  Ins.  &  Tr.  Co., 
20      "      Fidel.  Ins,  T.&S.D.  Co.  of  Phila 

361       "       Pennsylvania  R.R., 

100      "      Pennsylvania  Steel  Co., 

600       "       Southern  R'y  Co  , . 
58       "       Lehigh  Valley  R.R.,      . 

100      "       Reading  Co., . 

460      "       Cambria  Steel  Co., 

100      "      Erie  R.K.,       . 
20      "       United  States  Steel  Corp., 
100      "       Norfolk  &  Western  R'y, 
1,465      "      Philadelphia  Co.,  . 

34      "      United  Gas  Improvement  Co., 


Market  Value.      Loaned  Thereon. 

$3,000  00^ 

9,880  00 

5,166  25 

2,977  50 

900  00 

11,700  00 

1,730  00 

1,760  00 

1,000  00 

nifo  00  \  ^^100,000  00 

6,010  00 

3,700  00 

1,900  00 
21,525  00 

2,893  75 

1,287  50 

6,900  00 
26,000  00 

1,020  00  j 
787  50      450  00 
126,750  00   100,000  00 
10,000  00     5,000  00 
19,200  00) 

18,300  00  >   50,000  00 
33,000  00  3 

25,000  00    10,000  00 
241,750  00    39,500  00 

4,500  00^ 

6,980  00 

6,500  00 
995  00 

1,560  00 
875  00 

1,100  00 

1,000  00 

7,630  00 

3,420  00 

4,160  00 

4,000  00 
20,655  00 

4,793  76 

1,100  00  ^ 

3,920  00  I  200  000  00 

6.849  50  ^  ^^^'"^^  "" 
6,150  00 
2,093  75 
1,890  00 

12,500  00 
21,479  50 

7,250  00 
39,500  00 

2,146  00 

2,300  00 

8,740  00 

6.850  00 
257  60 

6,787  50 
60,431  25 
2,976  00  J 
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500  shaves  Consolidated  Tobacco  Co., 
500      "       Consolidated  Tobacco  Co., 
Indianap.  Northern  Traction  Co.  bonds, 
Jersey  City,  Hoboken  &  Paterson  St.  R'y  b'ds. 
United  Electric  Co.  of  N.  J,  bonds,  . 
Welsbach  Co  bonds, 
Distillers'  Securities  Corp.  bonds,     . 
100  shares  Amalgamated  Copper  Co., 
500      "       United  Gas  Improvement  Co., 
200      "       Investment  Co.  of  Phila., 
200      "      Indianapolis  St  R'y,      • 
689      "       United  Gas  Improvement  Co., 
600      "       Union  Traction  Co.  of  Phila 
1,200      "      Philadelphia  Co.,  . 
1,000      "       Philadelphia  Rapid  Transit  Co. 
1,000      "      Philadelphia  Electric  Co., 

18  "  Frank.  &  South.  Pa.  City  Pass.  R'y 
Lehigh  Valley  Traction  Co.  bonds,  . 
15,500  shares  Philadelphia  Rapid  Transit  Co 
United  States  Steel  Corp.  bonds. 
Union  Steel  Co.  bonds,  ... 
Seaboard  Air  Line  R'y  bond,  . 
500  shares  Seaboard  Air  Line  R'y,  . 
Toledo  R'ys  and  Light  Co.  bonds,  . 
Montana  K.R  bonds, 
4,500  shares  American  SnulfCo., 
Mortgage  Atlantic  City,  N.  J  , . 
Consolidated  Tobacco  Co.  bonds, 
1,300  shares  Electric  Storage  Battery  Co 

400      "       Northern  Securities  Co., 
Consolidated  Tobacco  Co.  bonds, 
1,500  shares  Electric  Storage  Battery  Co 
28      "       Pennsylvania  R.R., 
63      "      United  Gas  Improvement  Co., 
Southern  Railway  bonds, . 
Choctaw,  Oklahoma  and  Gulf  R.R.  bonds 
Central  New  England  R'y  bonds,     . 
Western  N.  Y.  &  Pennsylvania  R'y  bond 
Syracuse  Rapid  Transit  R'y  bond,    . 
Toledo  and  Ohio  Central  R'y  bond, . 
Wabash  R.R.  bonds, .         .         .         . 
Choctaw,  Oklahoma  &  Gulf  R.R.  bonds, 
100  shares  United  States  Steel  Corp  , 
100      "       United  Gas  Improvement  Co., 
Col.,  Buckeye  Lake  &  Newark  Trac.  Co.  b'ds, 
Metropolitan  St.  R'y  bonds, 
Pottsville  Union  Traction  Co.  bonds, 
1,000  shares  Delaware  &  Bound  Brook  R.R., 
Philadelphia  Co.  bonds,     .... 
Southern  Traction  Co.  bonds,   . 
750  shares  Philadelphia  Co.,     . 
Penn.  &  N.  Y.  Canal  &  R.R.  bonds, . 
Read.  Co.  &  Phila.  &  Read.  C'l  &  Pn  Co.  bonds 

Reading  Co.  bonds, 

Jersey  City,  Hobo.  &  Paterson  St.  R'y  bonds, 
Central  New  England  R'y  bonds,  . 
Choctaw  and  Memi^his  R.R.  bonds, . 
Phoenix  Gas  &  Electric  Co.  bonds,  . 
Millville,  N.  J.,  M'f'g  Co.  bonds,  . 
May's  Landing,  N.  J.,  Water  Power  Co.  b'ds. 


Market  Value. 

$130,000  00 
130,000  00 
137,750  00 
16,250  00^ 
15,750  00  ! 
10,400  00  I 
9,600  00 
5,187  50 
43,750  00  I 
13,000  00  j 
16,400  00  j 
51,537  50 
22,875  00 
49,500  00 
8,500  00 
6,250  00 
7,560  00 
52,500  00 
131,750  00 
123,000  00  ? 
15,000  00  S 
710  00? 
8,093  75  S 
27,000  00 
475,000  00  ~) 
373,500  00  J 

34,300  00  ; 

51, .300  00  S 
76,700  00  f 
36,000  00  ) 
79,800  00  ? 
88,500  00  I 
1,666  00 
5,512  50 
41,800  00^ 
21,000  00 
7,000  00 
958  75 
1,010  00  )■ 
1,050  00 
11,462  50 
3,105  00 
6,812  50  J 
8,750  00 
15,000  00^ 
13,275  00  5 
9,000  00  ; 
200,250  00 
36,750  00) 
37,875  00  f 
30,937  50  ; 
37,440  00 
15,640  00 ") 
13,800  00  S 
32,500  00  ) 
6,000  00^ 
25,645  00  I 
75,600  00 
26,250  00  I 
10,400  00  C 


Loaned  Thereon. 

$100,000  00 
100,000  00 
100,000  00 


j.  100,000  00 


50,000  00 


50,000  00 

6,000  00 

45,000  00 

100,000  00 

100,000  00 

10,000  00 
20,000  00 

250,000  00 


100,000  00 

100,000  00 

600  00 
4,000  00 


75,000  00 

6,000  00 

30,700  00 

150,000  00 

75,000  00 

30,000  00 

55,000  00 

25,000  00 
45,000  00 
25,000  00 
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200  shares  People's  Gas  L't  &  Coke  Co.,  Chic. 
200      "       Chesapeake  &  Ohio  R'y, 
100      "       United  States  Steel  Corp., 

15      "       Atch.,  Topeka  &  Santa  Fe  R'y,    . 
100      "       Wisconsin  Central  R'y,    . 
100      "       Lehigh  Valley  R.R,, 
Steubenville  Traction  &  Light  Co.  bonds, 

200  shares  Texas  &  Pacific  R'y,      . 

300      "      Atch.,  Topeka  &  Santa  Fe  R'y, 
1,600      "       Philadelphia  Electric  Co.,     . 

500      "       Lehigh  Valley  R.R.,      . 

100      "      Lehigh  Coal  and  Navigation  Co. 

100      "       Erie  R.R,      .... 
United  Railways  certificates,     . 

50  shares  United  Gas  Improvement  Co., 

50      "       United  Gas  Improvement  Co., 
100      "       Union  Traction  Co.  of  Phila  , , 
Ozark  &  Cherokee  Central  R'y  bonds, 
Edison  Electric  111.  Co.,  Lancaster,  Pa.,  bond.^ 
2,000  shares  Newark,  N.  J.,  Cons.  Gas  Co., 
United  Traction  Co.  of  Pittsbiu'g  bonds,  . 
Choctaw,  Oklahoma  &  Gulf  R.R.  bonds,  . 
Philadelphia  Co.  bonds,     .         .         ,         . 
Philadelphia  Electric  Co.  certs., 

50  shares  Philadelphia  Co., 


400 
400 
100 
10 
Water 
Water 
Water 
Water 
Water 


United  Gas  Improvement  Co., 
'      Philadelphia  Electric  Co  , 
'       United  States  Steel  Corp,, 
'      Union  Trust  Co., 
Liglit  &  Gas  Co  bonds. 
Light  &  Gas  Co.  bonds. 
Light  &  Gas  Co.  bonds. 
Light  &  Gas  Co.  bonds. 
Light  &  Gas  Co.  bonds, 


255  shares  Westinghouse  Air  Brake  Co., 

255      "       Westinghouse  Air  Brake  Co., 

266       "       Northern  Securities  Co., 

400      "       Standard  Oil  Co.,     . 

100      "       Morton  Trust  Co.,   . 

200      "       Standard  Oil  Co.,     . 

200      "       Consolidated  Tobacco  Co., 

700      "       Continental  Tobacco  Co.. 

700      "       Philadelphia  Traction  Co.,       . 

700      "       Philadelphia  Traction  Co., 

300      "       Union  Passenger  R'y  of  Phila., 

300      "       Union  Passenger  R'y  of  Phila., 

300      "       Union  Passenger  R'y  of  Phila,, 

100      "      West  Phila.  Passenger  R'y,     . 

500      "       Union  Traction  Co.  of  Philadelphia 

600  shares  Pennsylvania  R.R.,  . 

Consolidated  Tobacco  Co.  bonds, 

Coplay,  Egypt  &  Ironton  St.  R'y  bonds,  . 

AUentown  &  Slatington  St.  R'y  bonds,    . 

Shelbyville,  Ind.,  Water  &  Light  Co.  bonds, 

Warsaw,  Ind  ,  Water  Co.  bonds, 

Shelbyville,  111.,  Water  Co.  bonds,   . 

Paola,  Kan.,  Water  Co.  bonds, 

Topeka,  Kan.,  Water  Co.  bonds, 

St.  Louis,  Memphis  &  Southeast'n  R.R.  bonds 

Marion,  Ohio,  City  Water  Co.  bonds, 


Market  Value.      Loaned  Thereon. 

$19,650  00^ 
6,750  00  I 
5,812  50 


1,050  00 
3,850  00 
3,700  00  j 
2,000  00 ") 
5,200  00 
21,000  00  I 
10,000  00  }> 
18,500  00 
6,400  00  I 
5,0.50  00  J 
3,950  00  ( 
4,375  00  S 
4,375  00 
4,575  00 
64,800  00 
32,400  00 
142,000  00 
22,300  00 
10,350  00 
5,880  00 

631  25^ 
2,062  50  I 
35,000  00  ; 
2,500  00  ( 
1,287  50  I 
420  00  J 
7,200  00 
31,500  00 
14,400  00 
7,200  00 
4,500  00 
35,700  00 
35,700  00 
23,940  00 
265,200  00 
89,000  00 
132,600  00 
52,000  00 
72,100  00 
68,250  00 
68,250  00 
69,300  00 
69,300  00 
69,300  00 
25,800  00  I 
22,875  00  S 
35,700  00 
5,700  00 
21,250  00  f 
11,250  00  S 
5,040  001 
2,000  00  I 
972  00  I 
517  50  J. 
1,250  00  I 
7,650  00  I 
1,680  00  j 


;>  $29,500  00 


50,000  00 


5,200  00 

3,800  00 

50,000  00 

25,500  00 

100,000  00 

30,000  00 


30,000  00 


6,000  00 
25,000  00 
11,000  00 

5,500  00 

3,500  00 
25,000  00 
25,000  00 

6,600  00 

200,000  00 

100,000  00 

50,000  00 
50,000  00 
50,000  00 
50,000  00 
50,000  00 
50,000  00 

38,000  00 

25,000  00 
4,000  00 

25,000  00 


11,612  79 
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Buffalo  Creek  Ry  bonds,  . 
Lehigh  Valley  R.R.  bonds, 
Edison  Electric  Light  Co.  certificates, 
473  shares  Lehigh  Valley  R.R, 
Mortgages  assigned, 


Market  Value. 

$5,000  00^ 

13,205  00  I 

4,860  00  \ 

17,501  00  j 

986,185  92 


Loaned  Thereon. 


$30,000  00 


986,185  92 


Schedule  B. 


17,259,240  92  $4,924,348  71 


Stocks  and  Bonds  owned  by  the  Company. 

Book  Value. 

76  shares  Bank  of  No.  America,  Phila.,        .  |10,168  00 

500      "       Delaware  Ins.  Company,  Phila.,  .  18,750  00 

700      "       Cleveland  &  Pittsburg  R.R.,         .  64,750  00 

100      "      Fr.  &  So'k,  Phila.,  City  Pass  R.R.,  42,258  00 

1,000      "       Grand  Rapids  &  Indiana  R'y,        .  5,000  00 

600-^V  "      New  York  Dock  Co.,     ,         .         .  24,701  00 

250      "       Pitts  ,  Fort  Wayne  &  Chic.  R'y,    .  46,250  00 

757       "       United  R'ys  Invest.  Co.,  S.  Fran.,  39,753  00 

2,190      "      Union  Term.  R'y,  Sioux  City,  la.,  140,000  00 

United  States  bonds, 115,000  00 

Abington,  Pa.,  bonds, 20,000  00 

Atlantic  City,  N.  J.,  bonds,       .         .         .         .  44,000  00 

Austin  (Texas)  certs., 45,150  00 

Beatrice,  Neb ,  bonds, 17,250-00 

Cape  May,  N.  J.,  bonds, 74,000  00 

Charleston,  W.  Va.,  bonds,        ....  7,000  00 

Cheltenham,  Pa.,  bonds, 46,000  00 

Chester,  Pa.,  bonds 85,000  00 

Craven  County,  N,  C,  bonds,    ....  14,500  00 

Du  Bois,  Pa.,  bonds, 40,000  00 

Durham,  N.  C,  bonds 20,000  00 

Fernandina,  Fla.,  bonds, 23,520  00 

Hazelton  Citv,  Pa.,  bonds,         ....  20,000  00 

Hazelton,  Pa".,  loan, ,  35,000  00 

Jersey  City,  N.  J.,  bonds 50,000  00 

Johnstown,  Pa.,  School  District  bonds,     ,        .  16,000  00 

Lorain,  O.,  bonds, 49,000  00 

Lynchburg,  Va.,  bond, 51,425  00 

Mahanoy  City,  Pa  ,  bonds,         ....  30,000  00 

Martin's  Ferry,  O.,  bonds,         ....  50,875  00 

McKeesport,  Pa.,  School  District  bonds,  .         .  58,710  00 

Mercer  County,  N.  J.,  note 25,000  00 

Middletown,  Pa.,  School  District  bonds,  .         .  25,000  00 

Montgomery,  Ala.,  bonds,          ....  51,750  00 

Mt.  Pleasant,  Pa.,  bonds, 36,000  00 

New  Brighton,  Pa.,  School  District  bonds,        .  10,000  00 

Norfolk,  Va  ,  bonds, 50,000  00 

Philadelphia,  Pa.,  loan, 104,710  00 

Raleigh,  N.  C,  bonds, 51,737  50 

Ravenna,  O.,  bonds 29,000  00 

Salem,  N.  J.,  bonds, 20,000  00 

Stockton,  N.  J.,  bonds, 50,000  00 

Toledo,  O.,  bonds, 35,000  00 

Trenton,  N.  J.,  warrants, 90,000  00 

Upper  Darby,  Pa.,  bonds, 117,000  00 

Virginia  State  bonds, 9,075  00 

Warren,  Pa.,  bonds,  .         .         .         .         .         .  25,750  00 

Warren,  Pa.,  School  District  bonds,.         .         .  55,000  00 

Washington,  Pa.,  School  District  bonds,  .        .  32,600  00 


Market  Value. 

$21,128  00 
12,000  00 
64,400  00 
42,000  00 
45,000  00 
25,101  80 
45,750  00 
27,071  00 
120,466  50 
121,900  00 
20,650  00 
47,100  00 
45,150  00 
17,250  00 

78.717  50 
7,325  00 

46,920  00 
85,000  00 
14,862  50 
40,000  00 
20,000  00 
26,400  00 
20,700  00 
35,700  00 
50,562  50 
16,080  00 
51,695  00 
53,125  00 
30,975  00 
57,687  50 
61,560  00 
25.000  00 
26,000  00 
63,000  00 
36,337  50 
10,625  00 
50,000  00 
102,000  00 
53,187  50 
30,450  00 
20,150  00 
51,340  00 
36,487  50 
111,850  00 
126,360  00 
9,250  00 
26,387  50 
56,650  00 

33.718  75 
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Wilkinsbnrg,  Pa.,  School  District  bonds, . 
Winston,  N.  C,  bonds,       .... 
Allegheny  Valley  R'y  bonds,    . 
Atch.,  Topeka  &  Santa  Fe  R'y  bonds, 
Baltimore  &  Ohio  R  R.  bonds,  . 
California  Pacific  R.R.  bonds,  . 
Central  Branch  Union  Pae.  R'y  bonds, 
Central  New  Eno^land  R'y  bonds,     . 
Central  Pacific  R'y  bonds, 
Chesapeake  &  Ohio  R'y  bonds, 
Chicago  &  Alton  R.R.  bonds,    . 
Chicago  &  Erie  R.R.  bonds, 
Chicago,  Hammond  &  Western  R.R.  bonds, 
Chic,  Rock  Island  &  Pacific  R'y  bonds,   . 
Choctaw  &  Memphis  R.R.  bonds, 
Choctaw,  Oklahoma  &  Gulf  R  R.  bonds,  . 
Cleveland,  Lorain  &  Wheeling  R'y  bonds, 
Cornwall  &  Lebanon  R.R.  bonds,     . 
Delaware  River  R.R  &  Bridge  Co.  bonds, 
Dutchess  County  R.R.  bonds,    . 
Elgin,  Joliet  &  Eastern  R'y  bonds,  . 
f]rie  &  Pittsburg  R.R.  bonds,    . 

Erie  R.R.  bonds 

Galveston,  Uarrisb'g  &  San  Antonio  R'y  bonds 

Illinois  Central  certs.,        .... 

Indiana,  Decatur  &  Western  R'y  bonds,  . 

International  &  Great  Noi'thern  R.R.  bonds, 

Kan.  City,  Ft.  Scott  &  Memphis  R'y  bonds. 

Lake  Erie  &  Western  R.R.  bonds,    . 

Lehigh  Valley  R.R.  bonds. 

Mo.,  Kansas  &  Oklahoma  R.R.  bonds, 

Mo  ,  Kansas  &  Texas  R'y  bonds, 

Missouri  Pacific  R'v  bonds, 

Norfolk  &  Western  R'y  bonds. 

Nor.  &  West.  R'y  &  Poca.  C.  &  C.  Co.  bonds. 

Northern  Central  R'y  bonds,     . 

Northern  Ohio  R'y  bonds. 

Northern  Pacific  R'y  bonds, 

Ogdensburg  &  Lake  Champlain  R'y  bonds, 

Ohio  &  Little  Kanawha  R.R.  bonds, 

Ohio  River  R.R.  bonds,     .... 

Penn.  Co  bonds, 

Penn.  &  N.  Y.  Canal  &  R.R.  bonds, 

Pennsylvania  R  R.  loan,    .... 

Phila.  &  Erie  R.R.  bonds,. 

Phila  &  Reading  R.R.  bonds,   . 

Pitts.,  Cinn.,  Chic.  &  St.  Louis  R'y  bonds, 

Pitts  ,  Shenango  &  Lake  Erie  R  R,  bonds, 

Reading  &  Columbia  R.R.  bonds, 

Read'g  Co.  &  Phila.  &  Read'g  C.  &  L  Co.  bds. 

Reading  Co.  bonds, 

Rio  Grande  Western  R'y  bonds, 
Rutland-Canadian  R.R.  bonds, 
St.  Louis,  Iron  Mount.  &  Southern  R'y  bonds 
St.  Louis  &  San  Fi'ancisco  R.R.  bonds,     . 
San  Antonio  &  Aransas  Pass  R'y  bonds,  . 
Schuylkill  River  East  Side  R.R.  bonds,    . 
Seaboard  Air  Line  R'y  bonds,  . 
Seaboard  &  Roanoke  R.R.  bonds,     . 


Book  Value. 

$42,000  00 

65,950  00 

261,822  50 

188,250  00 

503,388  75 

123,000  00 

93,000  00 

48,180  40 

190,000  00 

276,986  62 

44,625  00 

55,187  50 

117,500  00 

103,000  00 

46,000  00 

358,190  00 

104,000  00 

10,000  00 

105,000  00 

15,000  00 

102,500  00 

163,437  .50 

491,000  00 

105,000  00 

94,375  00 

105,750  00 

196,132  60 

85,000  CO 

29,500  00 

279,500  00 

100,0f.0  00 

42,000  00 

105,267  50 

233,860  00 

93,750  00 

105,000  00 

11,475  00 

50,000  00 

50,000  00 

13,125  00 

76,000  00 

332,008  75 

216,100  00 

55,875  00 

46,577  50 

201,228  75 

302,250  00 

114,150  00 

40,400  00 

141,125  00 

181,400  00 

187,375  00 

100,000  00 

250,937  50 

36,465  00 

42,750  00 

97,500  00 

266,562  50 

103,500  00 


M.irket  Value. 

$43,785  00 

71,175  00 

273,125  00 

198,000  00 

503,500  00 

124,365  00 

92,750  00 

50,140  00  . 

187,962  50 

274,133  75 

40,500  00 

59,000  00 

125,000  00 

102,000  00 

55,000  00 

361,562  50 

105,500  00 

10,3.50  00 

101,875  00 

13,556  25 

114,500  00 

170,000  00 

493,125  00 

105,000  00 

90,000  00 

105,500  00 

196,250  00 

79,010  00 

29,125  CO 

291,050  00 

101,000  00 

43,000  00 

104,875  00 

245,187  50 

89,000  00 

132,550  00 

11,100  00 

48,125  00 

50,000  00 

15,150  00 

86,000  00 

310,6.50  00 

208,000  00 

53,250  00 

44,745  00 

209,7.50  00 

304,937  50 

117,250  00 

42,300  00 

143,2.50  00 

183,340  00 

174,500  00 

100,000  00 

245,937  50 

32,370  00 

89,500  00 

99,500  00 

259,710  00 

112,500  00 
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Southern  Pacific  R.R.  bi  New  Mexico  bonds, 

Southern  Pacific  Co.  bonds, 

Southern  R'y  bonds,  .... 

Texas  &  Pacific  R'}"  bonds, 

Toledo  &  Ohio  Cent.  Extn.  R.R.  bonds, 

Union  Pacific  R.R.  bonds, 

Wabash  R.R.  bonds, 

Western  Pa.  R.R.  bonds,   . 

Wisconsin  Central  R'y  bonds,  . 

Central  of  Georgia  Ry  notes,   . 

Iron  Mountain  certs., 

Keystone  Coal  &  Coke  Co.  certs., 

Lehigh  Valley  Transportation  Co.  loan, 

Northern  Alabama  R'y  notes,    . 

Pennsylvania  Equipment  Trust  certs  , 

Pennsylvania  Steel  Co,  certs  ,  . 

Rutland  R.R.  bonds,  .... 

Atlantic  Ave.  R.R,,  Brooklyn,  bonds, 

Beaver  Valley  Traction  Co.  bonds,  . 

Brooklyn  Union  Elevated  R.R.  bonds, 

Burlington  (la.)  R'y  &  Light  Co.  bonds, 

Central  R'y  of  Peoria,  111.,  bonds, 

Chic.  North  Shore  St.  R'y  bonds,      . 

Cicero  &  Proviso  St.  R'y  (Chic.)  bonds, 

Citizens'  St.  R.R  (Indianapolis)  bonds, 

Cleveland  City  Cable  R'y  iDonds, 

Cleveland  Electric  R'y  bonds,  . 

Cleveland,  Elyria  &  Western  R'y  bonds. 

Consolidated  Traction  Co.  bonds, 

Detroit  United  R'y  bonds, 

Detroit  &  Flint  R'y  bonds, 

Duquesne  Traction  Co.  (Pittsburg)  bonds. 

East  Cleveland  R.H.  bonds, 

Easton,  Palmer  &  Bethlehem  (Pa.)  St.  R'y  b'ds, 

Easton  (Pa.)  Consolidated  Electric  Co.  bonds, 

Elec.  &  Peoples  Traction  Co.  (Phila.)  certs.,    . 

Fairm't  Park  Transportation  Co.  (Phila.)  b'ds. 

Federal  St  &  Pleasant  Valley  Pass.  R.R.  loan, 

Fort  Pitt  Traction  Co.  (Pittsburg)  bonds 

Grand  Rapids  R'y  bonds,  .... 

H.,  M.  &  F'rm't  R.R  P.  Co.  (of  Phila.)  bonds 

Indianapolis,  Col.  &  So.  Traction  Co.  bonds, 

Indianapolis  &  Eastern  R'y  bonds,  . 

Jersey  City,  Hoboken  &  Paterson  St.  R'y  b'ds, 

Kan.  City  R'y  &  Light  Co.  bonds,     . 

King's  Co.  Elevated  R.R.  (Brooklyn)  bonds, 

Levviston,  Bruns.  &  Bath  (Me.)  St.  R'y  bonds 

Metropolitan  St.  R'y  (N.  Y.)  bonds, 

Milwaukee  Electric  R,'y  &  Light  Co.  bonds, 

Mt.  Washington  (Pa  )  St.  R'y  bonds, 

Nassau  Electric  R.li.  (Brooklyn)  bonds, . 

Newark  Pass.  R'y  bonds,  .... 

North  Chicago  St.  R.R.  bonds, . 

North  Side  Elec.  St.  R'y,  Chic,  bonds,     . 

Ogden  St.  R'y  (Chic.)  bonds,    . 

People's  L.  P.  &  R'y  (Paducah,  Ky.),  bonds, 

People's  Pass.  R'y  Co.  (Phila),  bonds,     . 

People's  Pass.  R'y  (IMiila.),  certificates,   . 

People's  St.  R'y,  Luzerne  Co.,  Pa.,  bonds. 


Book  Value. 

$100,000  00 
91,750  00 

188,975  00 

815,152  94 
62,500  00 
39,6.50  00 
97,000  00 
22,000  00' 
43,760  00 

129,025  00 
50,000  00 
73,885  00 

100,000  00 
62,000  00 
97,375  00 
23,587  50 
50,000  00 

147,500  00 

106,000  00 

100,875  00 
49,000  00 
53,300  00 

100,000  00 

103,000  00 

105,500  00 

134,000  00 
60,000  00 
99,875  00 

108,625  00 
11,640  00 
49,500  00 
78,187  60 
34,000  00 
51,500  00 
78,750  00 
75,000  00 

100,000  00 
.59,937  50 
81,000  00 
51,000  00 
47,375  00 

100,000  00 
96,000  00 
79,750  00 
97,000  00 
92,500  00 
50,000  00 

175,975  00 
63,500  00 

100,000  00 
93,875  00 

137,875  00 
50,000  00 
26,250  00 

108,750  00 
55,000  00 
18,000  00 

149,655  00 
53,750  00 


Market  Value. 

$107,000  00 

88,000  00 

205,125  00 

317,500  00 

50,000  00 

40,400  00 

95,000  00 

23,430  00 

45,000  00 

130,000  00 

50,250  00 

75,000  CO 

100,875  00 

52,260  00 

97,000  00 

23,625  CO 

50,500  00 

137,500  00 

107,250  00 

101,375  00 

49,625  00 

54,990  00 

109,500  00 

106,500  00 

106,500  00 

138,020  00 

52,000  00 

102,000  00 

106,000  00 

11,520  CO 

51,000  00 

84,750  00 

36,040  00 

50,000  00 

75,000  00 

74,812  60 

101,750  00 

57,625  00 

83,625  00 

61,250  00 

57,250  00 

104,500  00 

100,000  00 

66,000  00 

98,625  00 

85,000  00 

45,000  00 

169,500  00 

64,750  00 

102,250  00 

80,000  00 

143,750  00 

63,250  00 

27,750  00 

107,000  00 

66,100  00 

18,990  00 

155,250  00 

53,750  00 
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Philadelphia  Co   (Pittsburg)  bonds, 
Pittsbuvs:  &  Chaiieroi  St.  R'y  bonds, 
Rox.,  Chest.  Hill  &  Novrist'D  (Pa.)  R'y  bonds, 
St.  Joseph  (Mo.)  R'y,  L't,  H't  &  Pow.  Co.  b'ds, 
St.  Louis  (Mo  )  Transit  Co.  notes,    . 
Saginaw  Valley  Traction  Co   (Mich.)  bonds, 
Second  Ave.  Traction  Co.  (Pittsburg)  bonds. 
Second  Ave.  R  R.  (N.  Y.)  bonds. 
Southern  Boulevard  R.R.  (N".  Y.)  bonds, 
South  Side  Elevated  R.R.  (Chic.)  bonds, . 
Steinway  R'y,  Long  Island  City,  N.  Y.,  bonds 
13th  and  15th  Sts.  Pass.  R'y,  Phila.,  bonds, 
28th  &  29th  Sts.  Crosst'n  (N  Y.)  R  R.  bonds, 
Union  Elevated  R.R   (Chic.)  bonds, 
Union  Traction  Co.  of  Indiana  bonds, 
Union  Traction  Co  of  Phila.  bonds. 
United  Railroads  of  San  Francisco  bonds. 
United  R'ys  &  Electric  Co  of  Balti.  bonds. 
United  R'ys  Co.  of  St.  Louis,  Mo.,  bonds, . 
United  Traction  Co.  of  Pittsburg  bonds,  . 
West  Chic  St.  R  R.  Tunnel  Co.  bonds,     . 
Wilmington  &  Chester  Traction  Co.  bonds, 
Boonville  (Mo  )  Water  Co.  bonds,    . 
Hutchinson  (Kan.)  Water,  L.  &  Pow.  Co.  b'ds 
N.  Y.  Inter  Urban  Water  Co.  bonds, 
Omaha  Water  (^o.  bonds,  .... 
Paducah  Water  Supply  Co.  of  Balti.  bonds, 
Tyrone  (Pa  )  Gas  and  Water  Co.  bonds, . 
Akron,  O.,  Gas  Co.  bonds,         ... 
Central  Coal  &  Coke  Co.  bonds, 
Consol.  Gas  Co.  of  Pittsburg  bonds, 
Wm.  Cramp  &  Sons,  Ship  &  Eng.  B'g  Co.  notes 
Duquesne  Club  (Pittsburg)  bonds,  . 
Edison  Electric  Jllum.  Co.,  Brooklyn,  bonds, 
Equitable  Gas  Light  Co.,  N.  Y.,  bonds,    . 
Equitable  Ilium.  Gas  Light  Co.,  Phila.,  bonds, 
Freihoifer  Vienna  Baking  Co.  (Phila.)  bonds, 
Charles  E.  Greenough  Estate  bonds, 
Haverhill  (Mass  )  Gas  Securities  Co.  bonds, 
Hudson  County  (N  J.)  Gas  Co.  bonds. 
International  Navigation  Co.  bonds, 
Joliet  (111.)  Gas  Light  Co.  bonds,     . 
Daniel  C.  Kingsland  Estate  bonds,  . 
Kansas  City  (Mo  )  Gas  Co.  bonds,   . 
La  Crosse  (VVis.)  Gas  &  Elec  Co.  bonds. 
Las  Vegas  (New  Mex  )  L't  &  Fuel  Co.  bonds, 
Lehigh  Valley  Coal  Co.  bonds, 
Lehigh  &  VVilkesbarre  Coal  Co.  bonds,    . 
Newark  Consolidated  Gas  Co.  bonds. 
New  York  Dock  Co.  bonds, 
Pennsylvania  Steel  Co.  loan,     . 
Phila   &  Reading  Coal  &  Iron  Co.  certificate, 
Quiney  (111.)  Gas  &  Electric  Co.  bonds, 
St.  Louis  Merchants'  Bridge  Co.  bonds, 
St.  Louis  Term.  Cupples  St.  &  Prop.  Co.  bonds, 
Scranton  (Pa.)  Ilium.  Heat  &  Pow.  Co.  bonds, 

Somerset  Coal  Co.  bonds, 

Temple  Iron  Co.  bonds, 

United  Elec.  L't  &  PoAver  Co.  (Balti.)  bonds,  . 


Book  Value. 

$231,000  00 

52,487  50 

55,390  00 

100,000  00 

48,750  00 

97,750  00 

49,250  00 

109,750  00 

84,750  00 

100,000  00 

56,000  00 

58,500  00 

115,000  00 

108,250  00 

199,000  00 

102,000  00 

44,972  38 

98,250  00 

26,342  50 

49,837  50 

70,000  00 

210,475  00 

32,300  00 

58,000  00 

101,500  00 

61,7.50  00 

73,450  00 

27,000  00 

48,750  00 

100,000  00 

102,2.50  00 

99,900  00 

100,000  00 

97, .375  00 

117,437  50 

89,175  00 

20,000  00 

30,000  00 

90,860  00 

100  ,.500  00 

92,500  00 

100,000  00 

135,942  50 

49,125  00 

50,000  00 

30,000  00 

100,000  00 

100,000  00 

48,500  00 

50,299  00 

209,000  00 

175,000  00 

51,250  00 

75,000  00 

101,000  00 

48,000  00 

94,000  00 

50,000  00 

46,250  00 


Market  Value. 

f219,800  00 
51,500  00 
55,000  00 

101,000  00 
47,750  00 

102,000  00 
57,250  00 

113,000  00 
81,375  00 

102.500  00 
57,000  00 
61,250  00 

112,750  00 

106,000  00 

196,000  00 

102,000  00 
42,280  00 
91,625  00 
23,400  00 
54,750  00 
74,550  00 

202,000  00 
32,555  00 
52,200  00 

102,750  00 
52,000  00 
74,740  OO 
28,755  00 
50,000  00 

102,000  00 

108,000  00 
99,900  00 

101,000  00 
94,000  00 

113,000  00 
92,220  00 
20,350  00 
30,150  00 
88,000  00 

104,000  00 
85,000  00 

104,750  00 

137,407  50 
49,750  00 
50,250  OO 
30,000  00 

100,500  00 

101,875  00 
53,000  00 
50,299  00 

210,500  00 

175,000  00 
52,500  00 
82.125  00 

101,375  00 
50,280  00 
95,000  00 
49,000  00 
40,500  00 
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Westchester  Liofhtino:  Co.  (N.  Y.)  bonds, 
Weslinghouse  Electric  &  Mfg.  Co.  certs  , 
The  S.  S,  White  D'al  Mfg.  Co.  (Phila.)  bonds, 


Book  Value. 

$102,000  00 
102,600  00 
130,000  00 


Market  Value. 

1102,000  00 
102,500  00 
132,600  00 


$20,418,955  09120,620,302  55 


"PHCENIX   MUTUAL  LIFE   INSURANCE   COMPANY," 
HARTFORD,  CONN. 

[Incorporated  May,  IS.")!.    Commenced,  business  May,  1851.] 

Jonathan  B.  Bunce,  President.  William  A.  Moore,  Secretary. 

Income. 


First  year's  premiums,  less  $5,404.64  for  reinsurance,    . 
Surrender  values  applied  to  pay  first  year's  premiums,  . 

Total  first  year's  premiums  on  original  policies, 
Dividends  applied  to  purchase  paid-up  additions  and  annuities, 
Sui'render  values  applied  for  paid-up  insurance  and  annuities, 
Consideration  for  life  annuities,        ...... 

Total  new  premiums,  ....      $566,501  56 

Renewal  premiums,  less  $24,025.91  for  reinsurance. 
Dividends  applied  to  pay  renewal  pi'emiums. 
Surrender  values  applied  to  pay  renewal  premiums. 

Total  renewal  premiums^  ....    12,403,104  38 


Total  premium  income,      .... 

Interest  on  mortgages, 

on  bonds  and  dividends  on  stocks, 

on  premium  notes,  policy  loans  or  liens, 

on  other  debts  due  the  company, 

Discount  on  claims  paid  in  advance. 

Rents,  including  $8,U00  for  own  use. 

Total  interest  and  rent,       .... 

Profit  on  sale  or  maturity  of  ledger  assets, 

Profit  and  loss  account, 

Total  income,      ...... 

Net  or  ledger  assets,  Dec.  31,  1902,  . 

Total, 


,153  58 
1,460  23 


$427,613  81 

58,214  00 

77,527  00 

3,146  75 

2,195,415  99 

202,829  32 

4,859  07 


.  $2,969,605 

94 

487,106 

34 

191,840 

39 

63,012 

26- 

8,263 

31 

671 

22 

35,842 

59 

,736  11 

25,710 

28 

823 

70 

.  $3,782,876  03 

.  15,102,249 

97 

$18,885,126  00 


Disbursements. 

Death  claims  and  additions .         .  $1,043,493  17 

Matured  endowments  and  additions, 141,165  50 

Net  amount  paid  for  losses  and  endowments,  .         ,         .  $1,184,658  67 

Annuities  involving  life  contingencies,     .         ;         .         .         .  10,047  79 

Premium  notes  voided  by  lapse, 2,611  48 

Surrender  values  paid  in  cash, .         .         .         ,         .        .        .  169,940  93 

applied  to  pay  new  premiums,     .         .         .  1,460  23 

applied  to  pay  renewal  premiums,       .         .  4,859  07 

applied  for  paid-up  insurance  and  annuities,  77,527  00 
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Dividends  paid  policy  liolders  in  cash,      ..... 
applied  to  pay  renewal  premiums, . 
applied  to  purchase  paid-up  additions  and  annuities, 

Total  paid  policy  holders,  . 
Claims  on  annuities  certain, 
Commissions  and  bonuses  paid  to  agents  on  account  of  new 

policies,  $218,401.64;  renewals,  1151,655.42, 

Comujuting  commissions, 

Salaries  and  allowances  to  managers  and  agents,    . 

Agency  supervision,  traveling  and  all  other  agency  expenses 

Medical  examiners'  fees  and  inspections. 

Salaries  of  officers  and  home  office  employees, 

Rent,  including  $8,000  for  own  use, . 

Advertising,  printing  and  postage,    . 

Legal  expenses,  .... 

Furniture  and  office  fixtures,     . 

Insurance  taxes,  licenses  and  department 

Taxes  on  real  estate,  ... 

Real  estate  expenses  (except  taxes), 

Loss  on  sale  or  maturity  of  ledger  assets 

real  estate, 

Incidentals, 

Agents'  balances  charged  off,    . 

Total  disbursements,  . 

Balance,      ..... 


fees, 


and  depreciation  o 


$4,322  00 

202,829  32 

58,214  00 

;  1,716,470  49 
5,510  67 

370,056  96 

6,100  00 

47,583  14 

19,482  77 

44,014  17 

92,208  96 

29,822  86 

51,117  67 

6,429  34 

1,777  69 

78,059  50 

11,543  53 

11,126  33 

11,516  05 

12,235  93 

754  85 

.  $2,515,810  81 

116,369,316  19 


Assets  as  per  Ledger  Accounts, 

Book  value  of  real  estate, 

Loans  on  mortgage  of  real  estate, 

Loans  on  company's  policies  assigned  as  collateral. 
Premium  notes  on  policies  in  force,  .         .         .         . 

Book  value  of  stocks  and  bonds  owned  (schedule  A), 
Cash  in  trust  companies  and  banks  on  interest, 
Cash  in  company's  office,  ....... 

Total  ledger  assets,  as  per  balance,  .        .        .        . 


$723,167  31 

9,968,748  15 

863,930  00 

231,518  70 

4,126,029  66 

455,637  34 

284  03 

fl6,369,315  19 


Other  Assets. 

Interest  due,  $12,799.85  ;  accrued,  f  188,419, 
Market  value  of  stocks  and  bonds  over  book. 


Uncollected  premiums. 
Deferred  premiums,  . 

Total,  . 
Deduct  loading, 


Net  uncollected   and    deferred 
premiums  on  policies  in  force. 


New  Business. 

$59,821  45 
29,384  27 


Gross  assets,        .... 
Deduct  special  deposits  in  other  States, 

Total  admitted  assets, 


Kenevvals. 

$108,886  13 
163,890  59 


f89,205  72   $272,776  72 
17,841  14'    54,555  35 


$71,364  58   $218,221  37 


201,218  85 
151,041  94 


289,585  95 

$17,011,161  93 
148,897  60 

$16,862,264  33 
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Liabilities. 

Computed  net  value  of  all  outstanding  policies  (issues 
previous  to  Jan.«  1,  1901,  on  Actuaries'  table  of  mortality, 
witli  4  per  cent,  interest,  subsequent  issues  on  American 

table,  with  3  per  cent,  interest), f  16,075,262  00 

'      "  "       '  .         82,195  00 

$15,993,067  00 

25,139  00 

55,117  48 

16,226  00 

1904,         13,162  00 

169,312  00 

739,138  45 


"Deduct  net  value  of  reinsured  risks. 

Net  reserve, 

Present  value  of  unpaid  instalments, 
Death  losses  in  process  of  adjustment, 

Premiums  paid  in  advance, 

Dividends  apportioned,  payable  to  policy  holders  during 
Special  policy  reserve,       ...... 

Unassigned  funds  (surplus),     ..... 

Total, 

Deduct  liabilities  on  special  deposits, 


§17,011,161  93 
148,897  60 


Total  liabilities, 116,862,264  33 

Premium  Note  Account. 

Premium  notes  on  hand  Dec.  31,  1902,      .         .  $250,988  55 
Premium  notes  received  during  1903  (new  poli- 
cies, .$4,932  ;  old  policies,  $5,806),          .         .  10,738  00 

Total, $261,726  55 

Used  in  payment  of  losses  and  claims,     .         .  $17,915  22 

Used  in  purchase  of  surrendered  policies,        .  4,060  28 

Voided  by  lapse 2,611  48 

Used  in  payment  of  dividends  to  policy  holders,  43  48 

Redeemed  by  maker  in  cash,     ....  6,577  39 

Total, 30,207  85 


Balance  note  assets,  Dec.  31,  1903, 1231,518  70 

Exhibit  of  Policies. 
Policies  and  Additions  in  Force  Dec.  31, 1902. 


Whole  life. 
Endowment, 
All  other,    . 
Reversionary  additions. 

Number. 

.     19,817 
.     19,642 
.      3,253 

Amount.           Total  No. 

$34,267,883  00 

30,141,603  00 

5,854,341  00 

601,265  00 

42,712 

Total  Amount. 

$70,864,592  00 

Policies  issued  during  the  Year. 

Whole  life,  ...  335  $957,596  00 
Endowment,  .  .  .  6,931  10,808,072  00 
All  other,   ....         973        2,387,487  00 


8,239       14,153,155  00 


Old  Policies  revived. 

Whole  life,         ...  12  f 30,094  00 

Endowment,       ...  32  48,756  00 

All  other,  ....  1  2,746  00 


45  81,596  00 
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Old  Policies  changed  and  increased. 


Whole  life, 
Endowment, 
All  other,    . 

Additions  by  dividends, 
Total,  . 


Number.  Amount.         Total  No.  Total  Amount. 

94  $229,249  00 
282  513,548  00 
337     741,294  00 

713   fl,484,091  00 

-     99,147  00 


.    51,709     $86,682,581  00 


Whole  life, 
Endowment, 
All  other,   . 


Policies  terminated  during  the  Year. 
.       1,204      $2,397,250  00 


By  death,    . 

maturity, 

expiry, 

surrender, 

lapse,   . 

change  and  decrease, 
Not  taken,  . 


3,601 

5,6C0,813  00 

827 

2,021,451  00 

5,632 

$10,019,514  00 

How  terminated. 

594 

$1,074,960  00 

89 

141,165  00 

105 

180,735  00 

636 

1,135,384  00 

1,630 

2,585,621  00 

713 

1,536,530  00 

1,865 

3,865,119  00 

5,632     10,019,514  CO 


Whole  life. 
Endowment, 
All  other,   . 
Reversionary  additions, 


Policies  in  Force  Dec.  31, 1903. 

.     19,054     833,087,072  00 

.     23,286       35,911,166  00 

.       3,737        6,995,146  00 

669,683  00 


46,077     76,663,067  00 


Schedule  A. 

Stocks  and  Bonds  oivned  by  the  Company. 


100  shares  N.  Y  ,  N.  H.  &  Hartford  R.R., 
700      "      Fort  Wayne  &  Jackson  R.R.,. 
128      "       St.  Jo.,  So.  Bend  &  Southern  R.R., 
200      "       Charter  Oak  Nat'l  Bank,  Hartford 
200      "       First  Nat'l  Bank,  Hartford,     . 

35       "      .^tna  Nat'l  Bank,  Hartford,    . 
644      "       American  Nat'l  Bank,  Hartford, 

78      "       Farmers  and  Mech.  N'l  Bank,  Hart 
525      "       Phcenix  Nat'l  Bank,  Hartford, 
362      "       Nat'l  Exchange  Bank,  Hartford, 

50       "       United  States  Bank,  Hartford, 
100       "       Security  Company,  Flartford, 
109       "       Hartford  Nat'l  Bank, 
550      "       New  York  Dock  Co., 
284      "       Hartford  City  Gas  Light  Co., . 
State  of  Virginia  bonds,    .... 
Niagara  Falls  Park  bonds. 


Book  Value. 

$14,995  00 
78,650  00 
12,500  00 
19,662  00 
22,255  00 

3,500  00 
37,173  00 

8,672  00 
66,056  00 
22,806  00 

5,000  00 
10,000  00 
15,612  00 
24,200  00 

7,350  00 

10,500  00 

103,747  60 


Market  Value. 
$19,600  00 

102,900  00 

7,500  00 

21,000  00 

26,000  00 

7,000  00 

45,080  00 

9,360  00 

63,000  00 

22,444  00 

20,000  00 

12,500  00 

14,170  00 

24,200  00 

14,200  00 

14,250  00 

103,747  60 
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County  of  Middlesex,  Prov.  of  Ontario,  bonds, 

Count}^  of  Pierce,  Wash.,  bonds, 

Urbana,  Ohio,  bonds, 

Seattle,  Wash.,  bonds, 

Roanoke,  Va.,  bonds, 

Greensboro,  N.  C,  bonds, 

Humbolt,  Neb.,  School  District  bonds, 

County  of  Laramie,  Wy  ,  School  Dist  bonds, 

Denver,  Col..  School  District  bonds, 

Maysville,  Mo.,  School  District  bonds. 

Superior,  Neb  ,  School  District  bonds, 

Sheridan,  Mo.,  School  District  bonds, 

Colfax,  Wash.,  School  District  bonds, 

Fostoria,  Ohio,  bonds, 

Mankato,  Minn.,  School  District  bonds, 

Coldwater,  Mich.,  bonds,  . 

Beatrice,  Neb.,  bonds. 

Nelson,  Neb.,  School  District  bonds, 

Chic,  Mil.  &  St.  Paul  R.R  bonds,     . 

Hartford  &  Conn.  AVestern  R  R.  bonds, 

Evansville  &  Indianapolis  R.R.  bonds. 

Nashville,  Chatt.  &  St.  Louis  R'j  bonds. 

Port  Reading  R.R.  bonds, 

Lehigh  Valley  R  R.  bonds. 

Central  R.R.  of  N.  J.  bonds,      . 

Raleigh  &  Gaston  R.R  bonds,  . 

Rutland  R  R  bonds,  . 

St.  Louis  &  San  Fi'ancisco  R'y  bonds, 

Lake  Erie  &  Western  R  R.  bonds. 

Seaboard  &  Roanoke  R.R  bonds, 

Hocking  Valley  R'y  bonds, 

Chicago  &  Indiana  Coal  R'}"  bonds, 

St.  Louis,  Iron  Mt.  &  Southern  R'y  bonds 

Atlantic  &  Danville  R'y  bonds, 

Northern  Pacific  —  Great  Northern  bond 

Southern  R'y  bonds,  . 

Louisville  &  Nashville  R.R.  bonds, 

<Dhicago  &  .Atlantic  R'y  bonds, 

Baltimore  &  Ohio  R'y  bonds,    . 

Cleveland,  Lorain  &  Wheeling  R'y  bond 

Louisville,  New  Albany  &  Chic.  R'y  bond 

St.  Paul  &  Northern  Pacific  R'y  bonds, 

Philadelphia  &  Reading  R.ll.  bonds, 

West  Chicago  St.  R'y  Tunnel  Co.  bonds, 

Brooklyn  Union  Elevated  R.R.  bonds, 

Chicago  &  Cinn.  R.R.  bonds,     . 

Missouri  Pacific  R'y  bonds, 

Erie  R.R.  bonds,        .... 

Chic.  &  Western  Indiana  R.R.  bonds, 

Cleve.,  Cinn.,  Chic.  &  St,  Louis  R'y  bond 

St.  Louis  Southern  R.R.  bonds, 

Virginia  Midland  R.R.  bonds,  . 

Long  Island  R.R.  bonds,   . 

Chic,  Peoria  &  St.  Louis  R'y  bonds, 

Louisville  &  Jeflfersonville  Bridge  Co.  bonds 

Wabash  R.R.  bonds,  .... 

Chesapeake  &  Ohio  R'y  bonds, 

Ohio  &  Little  Kanawha  R.R.  bonds, 

Lehigh  Valley  Terminal  Co.  bonds, 

Chicago  &  Northwestern  R'y  bonds, 


Book  Value. 

131,800  00 

52,000  00 

25,000  00 

25,000  00 

10,500  00 

4,590  00 

6,597  50 

21,000  00 

2,500  00 

2,453  76 

10,500  00 

721  00 

30,150  00 

10,000  00 

15,247  50 

14,210  00 

4,040  00 

10,000  00 

50,375  00 

50,000  00 

27,500  00 

28,125  00 

51,250  00 

50,.570  00 

111,252  50 
26,500  00 
26,687  50 
48,500  00 
30,975  00 
25,750  00 
36,287  50 
36,473  75 

100,937  50 
93,750  00 
97,181  25 
47,770  00 

104,937  50 
46,860  00 

117,041  67 
10,162  50 
27,420  00 
17,362  50 
51,250  00 
25,250  00 
50,125  00 
26,600  00 
52,208  33 
50,833  75 

108,602  50 
67,337  50 
18,640  00 
28,335  00 
23,375  00 
24,750  00 
26,100  00 

167,625  00 
82,037  50 
18,270  00 
67,925  00 
56,135  00 


Market  Value. 

$30,900  00 
50,000  00 
25,000  00 
25,000  00 
10,000  00 
4,500  00 
6,500  00 
21,000  00 
2,500  00 
2,400  00 
10,000  00 
700  00 
30,000  00 
10,000  00 
15,000  00 
14,000  00 
3,600  00 
10,000  00 
55,000  00 
50,000  00 
26,250  00 
29,000  00 
53,500  00 
62,500  00 
127,000  00 
27,250  00 
25,7.50  00 
48,250  00 
33,000  00 
27,000  00 
36,400  00 
36,480  00 
98,500  00 
90,000  00 
91,000  00 
47,250  00 
103,500  00 
46,010  00 
119,000  00 
10,000  00 
27,500  00 
18,450  00 
61, .500  00 
25,000  00 
50,000  00 
26,500  00 
62,500  00 
66,000  00 
104,500  00 
73,500  00 
20,000  00 
29,975  00 
24,750  00 
26,250  00 
29,100  00 
174,250  00 
79,750  00 
18,360  00 
74,760  00 
64,720  00 
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Cedar  Rapids,  la.,  Falls  &  Northw'tn  R'y  bds 

Chic.  North  Shore  St.  R'y  bonds, 

Cinn.,  Dayton  &  Chicago  R.R.  bonds, 

Northern  Ohio  R'y  bonds, 

Brockton  St.  R'y  bonds,     . 

Cinn.,  Richmond  &  Muncie  R.R.  bonds. 

Western  INIaryland  R.R.  bonds, 

Flint  &  Pere  Marquette  R.R.  bonds, 

Cinn.,  Dayton  &  Ironton  R'y  bonds, 

Indianapolis  &  St.  Louis  R.R.  bonds, 

Cinn  ,  Indianap.,  St.  Louis  &  Chic,  R'y  bonds, 

Chicago  &  Erie  R.R.  bonds, 

Elgin,  Joliet  &  Eastern  R'y  bonds,  . 

Minneapolis  &  St.  Louis  R  R.  bonds, 

Southern  Pacific  R.R.  bonds,     . 

Chicago  &  Eastern  111.  R'y  bonds,    . 

Interstate  Trac.  Co.,  Duluth,  Minn.,  bond 

Easton  &  Aniboy  R.R.  bonds,    . 

Tarkio  Valley  R.R.  bonds, 

Rochester  &  Pittsburg  R.R.  bonds,  , 

Wilmar  &  Sioux  Falls  R.R.  bonds,  . 

Iowa  Central  R'y  bonds,    . 

Detroit  &  INIackinac  R'y  bonds, 

Detroit  R'y  bonds,     .... 

Cleve.,  Lorain  &  Wheeling  R'y  bonds, 

Auburn  Gas  Co.  bonds. 

The  Columbus  Gas  Co.  of  Ohio  bonds, 

The  Akron  Gas  Co.  of  Ohio  bonds,  . 

St.  Paul  Gas  Light  Co.  bonds,  . 

New  York  Dock  Co.  bonds, 

The  People'3  Gas  Lt.  &  Coke  Co  ,  Chic,  bds  , 

The  Joliet  Gas  Light  Co.  of  111.  bonds, 

Western  Union  Telegraph  Co,  bonds, 

Consumers'  Gas  Co.  of  Chic,  bonds, 


Book  Value. 

fo2,883  80 
53,000  00 
47,625  00 
65,750  00 
41,000  00 
26,500  00 
22,875  00 
60,000  00 
9,660  00 
8,436  00 
17,185  00 

62.680  00 
61,662  60 
59,845  00 
50,760  00 
28,600  00 
20,000  00 
62,825  00 
11,012  50 

28.681  25 
26,376  00 

25.875  00 
49,375  00 
64,787  60 
50,962  60 
20,600  00 
26,562  60 

24.876  00 
10,600  00 
50,876  00 
26,187  50 
20,000  00 
25,876  00 
26,062  50 


Market  Value. 

$54,500  00 
60,000  00 
60,000  00 
56,000  00 
43,060  00 
26,600  00' 
22,876  00 
54,000  00 
11,300  00 
9,100  00 
16,800  00' 
69,000  00 
57,000  00 
63,260  00- 
53,500  00 
28,750  00 
20,000  00 
66,000  00 
10,600  00 
30,000  00 
28,760  00 
27,500  00 
49,000  00 
63,000  00 
51,000  00 
20,000  00 
25,000  00 
25,000  00 
10,600  00 
50,060  00 
26,500  00 
20,(100  00 
25,500  00 
26,000  00 


$4,126,029  66  $4,277,071  60 


PROVIDENT  LIFE  AND  TRUST  COMPANY  OF  PHILADELPHIA," 
PHILADELPHIA,  PA. 

[Incorporated  March  22, 1865.    Commenced  business  June,  1865.] 
Paid-up  Capital,  $1,000,000. 


Samuel  R.  Shipley,  President. 


T.  WiSTAR  Brown, 
Asa  S.  Wing, 


Vice-Presidents. 


Income. 

First  year's  premiums  on  original  policies,      ....  $735,309  19 

Dividends  applied  to  purchase  paid-up  additions  and  annuities,  144,341  27 

Surrender  values  applied  for  paid-up  insurance  and  annuities,  130,268  00 

Consideration  for  life  annuities, 48,654  50 

Total  new  premiums,  ....    $1,058,572  96 

Renewal  premiums, ■  4,743,660  18 

Dividends  applied  to  pay  renewal  premiums, ....  689,658  95 

Total  renewal  premiums,  ....    $5,333,809  13 

Total  premium  income, 16,391,882  09 
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Consideration  for  annuities  certain, 

Interest  on  mortgages,  f 702,025. 48  ;  collaterals,  $343,688.47, 
on  bonds  and  dividends  on  stocks, 
on  premium  notes,  policy  loans  or  liens,    . 

Discount  on  claims  j^aid  in  advance,         .... 

Rents, 

Total  interest  and  rent,      ....    f  2,316,464  36 

Profit  on  sale  or  maturity  of  ledger  assets, 

Received  on  investment  of  capital,*  .... 

Total  income, 

Net  or  ledger  assets,  Dec.  31,  1902, 


$62,072  52 

1,045,713  95 

798,189  13 

236,756  21 

1,314  42 

234,490  65 

99,955  36 

40,670  00 


Total, 

Disbursements. 

Death  claims  and  additions, 

Matured  endowments  and  additions,         .         . 

Net  amount  paid  for  losses  and  endowments,   . 
Annuities  involving  life  contingencies,     .... 

Surrender  values  paid  in  cash, ...... 

Surrender  values  applied  for  paid-up  insurance  and  annuities 
Dividends  paid  policj'  holders  in  cash,     .... 

applied  to  pay  renewal  premiums, ... 
applied  to  purchase  paid-up  additions  and  annuities, 


$8,911,044  33 
47,206,015  28 

$56,117,059  61 


Total  paid  policy  holders, 

Claims  on  annuities  ceitain, 

Dividends  to  stockholders, 

Commissions  and  bonuses  jiaid  to  agents,  on  account  of  new 

policies,  $271,279.36  ;  renewals,  $310,249.84, 
Salaries  and  allowances  to  managers  and  agents,    . 
Agency  supervision,  traveling  and  all  other  agency  expenses 
Medical  examiners'  fees,  ....         ... 

Salaries  of  officers  and  home  office  employees,        .        ; 

Rent, 

Advertising,  printing  and  postage, 

Legal  expenses, 

Furniture  and  office  fixtures, 

Insurance  taxes,  licenses  and  department  fees, 

Taxes  on  real  estate, 

Real  estate  expenses  (except  taxes),        .... 
Incidentals, 

Total  disbursements, 


Balance, 


Assets  as  per  Ledger  Accounts. 


Book  value  of  real  estate, 

Loans  on  mortgage  of  I'eal  estate,     .... 
on  collateral  security  (schedule  A), 
on  company's  policies  assigned  as  collateral, 


$1,645,654  66 
1,497,372  00 

$3,143,026  65 

74,454  05 

392,437  85 

130,268  00 

84,024  21 

689,6.58  96 

144,311  27 

$4,558,210  98 
26,940  79 
40,670  00 

581,529  20 
20,290  32 
17,467  44 
30,014  75 

279,857  99 
21,377  32 
51,634  17 
32,124  79 

197,381  99 
95,037  91 
68,519  78 
87,588  97 
35,928  78 

.  $6,134,575  18 

$49,982,484  43 


$3,308,976  23 

14,184,993  64 

6,192,390  67 

4,416,694  39 


*  The  charter,  besides  authority  to  transact  a  life  insurance  business,  confers  also  au- 
thority to  act  as  administrator,  executor,  etc.,  to  transact  what  is  known  as  a  trust  busi- 
ness. "  The  relations  of  the  two  departments  of  the  business  are  fixed  by  the  provisions  of 
the  charter.  The  accounts  are  kept  entirely  distinct  and  separate.  The  entire  surplus  in 
the  insurance  department  accumulates  for  the  benefit  of  the  policy  holders.  The  advan- 
tages which  the  stockholders  can  derive  at  any  time,  either  directly  or  indirectly,  from  the 
union  of  the  two  departments  of  business  are  limited  to  havina:  the  trust  business  done  for 
them  without  charge  and  to  receiving  interest  on  the  capital  of  the  company. 
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Premium  notes  on  policies  in  force, |8,032  24 

Book  value  of  stocks  and  bonds  owned  (schedule  B),     .         .  22,710,900  34 
Cash  in  bank  and  company's  office, 160,497  02 

Total  ledger  assets,  as  per  balance,  ....         $49,982,484  43 

Other  Assets. 

Interest  due,  $19,327;  accrued,  $277,663.93,    . 

Rents  due,  $26,603.77;  accrued,  f  930,       .... 


Uncollected  premiums. 
Deferred  premiums,  . 

Total, 

Deduct  loading, 

Net  uncollected   and   deferred 
premiums  on  policies  in  force. 


Gross  assets. 


Kew  Business. 

$91,463  34 
77,021  65 

$168,484  99 
32,012  15 


Renewals. 

$227,990  79 
693,194  82 

$921,185  61 
175,025  26 


3,472  84      $746,160  35 


296,990  93 
27,633  77 


882,633  19 
$51,189,642  32 


Assets  not  admitted. 
Book  value  of  ledger  assets  over  market. 

Total  admitted  assets,         .... 


38,080  34 
$51,151,561  98 


5,434,573  00 
803,885  00 
150,532  00 


Liabilities. 

Computed  net  value  of  all  outst;\nding  policies  (issues  pre- 
vious to  Jan.  1,  1901,  on  Actuaries'  table  of  mortality,  with 
4  per  cent  interest,  subsequent  issues  on  American  table, 

with  3i  per  cent,  interest) $ 

Present  value  of  unpaid  instalments,  ..... 
Surrender  values  claimable  on  terminated  policies. 
Death  losses  due  and  unpaid,  ....  $17,234  27 
Death  losses  in  process  of  adjustment,  .  .  102,196  00 
Matured  endowments  due  and  unpaid,     .         .  24,286  00 

Due  and  unpaid  on  life  annuity  claims,    .         .  3,619  94 

Total  policy  claims 147,336  21 

Premiums  paid  in  advance, 400,074  64 

Due  for  taxes,  fees,  salaries,  expenses,  etc.,     ....  280  30 

Dividends  or  other  profits  due  policy  holders,  .         .         .         73,077  58 

Paid-up  capital, 1,000,000  00 

Unassigned  funds  (surplus), 5,641,803  25 

Total  liabilities, $51,151,561  98 


Premium  Note  Account. 

Premium  notes  on  hand  Dec.  31,  1902,     .        .  $8,284  66 

Premium  notes  rec'd  during  1903  (old  policies) ,  803  90 

Total, $9,088  56 

Used  in  payment  of  dividends  to  policy  holders,  $1,037  08 

Redeemed  by  maker  in  cash,     ....  19  24 

Total 1,056  32 


Balance  note  assets,  Dec.  31,  1903, 


3,032  24 
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Exhibit  of  Policies. 
Policies  and  Additions  in  Force  Dec.  31,  1902. 


Whole  life, 
Endowment, 
All  other    . 
Reversionary  additions. 


Number. 

5,154 

42,794 
5,193 


Amount.  Total  No.  Total  Amount. 

S17,213,486  00 

113,192,971  00 

19,219,347  00 

1,523,431  00 

53,141  $151,149,235  00 


Policies  issued  during  the  Year, 

Whole  life,  ...  597  $2,065,057  00 
Endowment,  .  .  .  5,387  11,781,569  00 
All  other,   ....       1,000        4,018,527  00 


6,984       17,865,153  00 


Whole  life, 
Endowment, 
All  other,   . 


Old  Policies  revived. 


26 

157 

25 


$56,512  00 
423,523  00 
152,696  00 


208 


632,781  00 


Whole  life, 
Endowment, 
All  other,   . 


Old  Policies  changed  and  increased. 


15 

129 

6 


Additions  by  dividends. 
Total,  . 


$121,165  00 
436,113  00 

30,000  00 


150 


587,278  00 
225,680  00 


60,483  $170,460,077  00 


Policies  terminated  during  the  Year. 


Whole  life, 

294 

11,115,781  00 

Endowment, 

2,407 

6,601,733  00 

All  other,   . 

738 

3,194,128  00 

3,439 

$10,911,642  00 

- 

Row  terminated. 

By  death,    . 

446 

$1,704,692  00 

maturity, 

536 

1,513,504  00 

surrender, 

682 

2,245,080  00 

lapse,     . 

1,524 

4,170,922  00 

change  and  decrease. 

150 

834,255  00 

Not  taken,  . 

101 

443,189  00 

3,439       10,911,642  00 


Policies  in  Force  Dec.  31, 1903, 


Whole  life, 
Endowment, 
All  other,    . 
Reversionary  additions, 


5,498     $18,340,439  00 

46,060     119,232,443  00 

5,486       20,347,547  00 

1,628,006  00 


57,044     159,548,435  00 
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Schedule  A. 

Securities  held  as  Collateral, 


Springfield  R'y  bonds,       ... 

900  shares  Chicago  Union  Traction  Co. 

300       "       Reading  Co , 

900      "       Union  Traction  Co., 
1,000      "       United  States  Steel  Corp., 
15      "       United  Gas  Improvement  Co., 

100      "       Standard  Oil  Co.,  . 

100      "       West  Phila.  Pass.  R'y,  . 

323      "       Delaware  Insm'ance  Co  , 

100      "       Union  Traction  Co., 

100      '■'       Philadelphia  Co.,  . 
2,000      "       Philadelphia  Electric  Co., 

200      "      Easton  Consolidated  Electric  Co. 

300      "       American  R'ys  Co  , 

600      "       Cambria  Steel  Co., 
Atlantic  &  Danville  R'y  bonds, 
Philadelphia  Electric  Co.  bonds, 
100  shares  Consolidated  Tract,  Co.,  N.  J. 
200      "       Amalgamated  Copper  Co., 
300      "       Pennsylvania  Steel  Co.,  . 
Steubenville  Traction  Co.  bonds, 
Bethlehem  Steel  Co  bonds, 
300  shares  Lehigh  Valley  R.R., 
200      "       United  States  Steel  Corp  , 
Phila.  &  Reading  Coal  &  Iron  Co.  bonds, 
Citizens'  Street  R.R.,  Indianap.,  bonds, 
Indianapolis  Steel  R'y  bonds,    . 
160  shares  Rochester  R'y, . 
200       "       Columbus  R'y, 
East  St  Louis  &  Suburban  R'y  bonds, 
St.  Jos.  R'y,  L't,  H't  &  Power  Co.  bonds, 
Scranton  R'y  bonds, 
1,000  shares  Philadelphia  Traction  Co., 

400      "       United  Gas  Improvement  Co., 
83      "       Guarantee  Trust  &  Safe  Dep.  Co., 

258      "       Penn.  Warehousing  &  S.  Dep.  Co., 

200       "       United  Gas  Improvement  Co., 
5,400      "       Cambria  Steel  Co., 
1,400      "       Philadelphia  Traction  Co.,   . 

300      "       Investment  Co.  of  Phila., 

100      "       St  Jos.  R'y,  L't,  H't  &  Pow.  Co,, 

200      "      Distillers'  Securities  Corp.,  . 
Toledo  Consolidated  St.  R'y  bonds,  . 
United  Electric  Co.  of  N.  J.,     . 
Welsbach  Co.  bonds,         .... 
Indianapolis  Northern  Traction  Co.  bonds, 
300  shares  Investment  Co.  of  Phila,, 

200      "      Welsbach  Co 

700      "       Indianapolis  St.  R'}^ 

100      "       St.  Jos.  R'y,  L't,  H't  &  Power  Co., 

Jersey  City,  Hobo.  &  Paterson  St.  R'y  bonds, 

355  shares  Lehigh  Coal  &  Navigation  Co., 

900      "       United  Gas  Improvement  Co., 
1,000      "       Philadelphia  Co.,  . 

200      "       Tradesmen's  National  Bank, 


Market  Value. 

42,960  00 

27,000  00 

6,600  00 

40,500  00 

12,000  00 

1,305  00 

66,300  00 

25,600  00 

7,429  00 

4,500  00 

4,100  00 

12,000  00 

3,000  00 

13,200  00 

11,400  00 

1,800  00 

3,780  00 

6,600  00 

10,200  00 

21,000  00 

3,000  00 

2,320  00 

10,800  00 

2,400  00 

4,000  00 

26,500  00 

41,000  00 

13,080  00 

16,800  00 

18,400  CO 

10,000  00 

4,600  00 

97,000  00 

34,800  00 

17,847  00 

23,478  00 

17,400  00 

102,600  00 

135,800  00 

19,500  00 

8,500  00 

4,800  00 

2,020  00 

15,750  00 

6,760  00 

9,500  00 

19,500  00 

4,000  00 

56,000  00 

8,500  00 

3,250  00 

28,075  00 

78,300  00 

41,000  00 

20,000  00 


Loaned  Thereon. 

150,000  00 
36,000  00 

40,000  00 
15,000  00 
10,000  00 


\ 

35,000  00 

1 

J 

1 

35,000  00 

15,000  00 
\       55,000  CO 

I 

j.   50,000  00 

I 

J 

{       50,000  00 

\      32,000  00 

12,000  00 
75,000  00 
97,933  33 


)■      50,000  00 


}      75,000  00 


18,000  00 
100,000  00 
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400  shares  United  Gas  Improvement  Co  , 

200      "       Union  Passenger  R\y,  . 

615       "       Pennsylvania  Salt  Mfg.  Co., 
1,362      "      Bell  Telephone  Co.  of  Phila., 

300       "       Standard  Oil  Co 

International  Navigation  Co.  bonds, 

Consolidated  Tobacco  Co.  bonds. 

North  Jersey  St.  R'y  bonds, 

Jersey  City,  Hobo.  &  Paterson  St.  R'y  bonds, 

100  shares  Pacific  Mail  Steamship  Co.,     . 

35      "       R'y  Steel  Spring  Co., 
200      "       Cambria  Steel  Co.,  . 
100      "       U.  S.  Steel  Corp.,     . 
100      "       St.  Louis  Southwestern  R.R.,  . 
International  Navigation  Co.  bonds. 
Western  N.  Y.  &  Penn.  R.R.  bonds, 

400  shares  United  Gas  Improvement  Co., 

500       "       Pennsylvania  R  R., 
1,000      "       Consolidated  Tract.  Co  ,  Pittsb., 
2,500      "      Philadelphia  Rapid  Transit  Co  , 

200       "       Union  Traction  Co., 

100      "       Standard  Oil  Co.,  . 

200      "       Amalgamated  Copper  Co.,   . 

500      "       Metropolitan  Securities  Co., 
3,500      "      Philadelphia  Rapid  Transit  Co., 

100       "       Standard  Oil  Co  ,  . 

100      "       Consolidated  Gas  Co.,  N.  Y., 

200      "      Atch  ,  Topeka  &  Santa  F6  R'y, 

300      "       Metropolitan  St.  R'y,     . 

300      "       Philadelphia  Co  ,  . 
1,600      "      Union  Traction  Co., 

500      "       Metropolitan  Securities  Co., 
1,000       "       Indianapolis  St.  R'v,      . 

200      "       Standard  Oil  Co.,  ." 

600      "       Consolidated  Gas  Co.,  N.  Y. 

500       "       Philadelphia  Traction  Co., 

400       "       Union  Traction  Co., 
1,500      "       Electric  Storage  Battery  Co  . 
2,5'~'0      "       Philadelphia  Rapid  Transit  Co., 

175      "       Land,  Title  &  Trust  Co., 
Long  Island  Electric  R'y  bonds, 
Lynchburg  Water  Power  Co  bonds, 
Lynchburg  Traction  &  Light  Co  bonds, 
Roanoke  R'y  &  Electric  Co.  bonds,  . 
556  shares  United  Gas  Improvement  Co  , 
200      "       Lanc*r,  Mech.  &  New  Holland  R'y 
100      "       Rochester  R'y, 
550      "       American  Iron  &  Steel  M'f'g  Co  , 
Lehigh  &  New  England  R.R.  bonds, 

375  shares  du  Pont  Internat'l  Powder  Co., 
2,254      "       American  Iron  &  Steel  M'f'g  Co. 
3,339      "      Consolidated  Lake  Superior  Co., 

400      "       Philadelphia  Electric  Co.,     . 
1,000      "      Int'l  Smokel's  Pow.  &  Chem.  Co. 

108      "      Rochester  R'y, 
IVIichigan  Lake  Supei-ior  Power  Co,  bonds, 
Brooklyn  Ferry  Co.  bonds, 
Lehigh  &  New  England  R.R.  bonds, 
Asphalt  Co  of  America  bonds, 
Clearfield  &  Jeiierson  R.R.  bonds,    . 


Market  Value.      Leaned  Thereon. 

$34,800  00^ 

46,200  00  !  ^.,o-aa   aa 

65;805  00  \  ^1-i^'^OO  00 

70,824  00  J 

198,900  00  i 

18,630  00  I 

16,800  00  ;>  200,000  00 

13,400  00  I 

9,100  00  j 

2,600  00  "i 

2,555  00 

3,800  00  I 

1,200  00  y      12,500  00 

3,200  00 

810  00  1 

1,880  00  J 

34,800  00^ 

29,500  00  I 

20,000  00  )■     100,000  00 

20,000  00  I 

9,000  00  j 

66,300  00^ 

10,200  00 


20,500  00 


28,000  00  J 

66,300  00^ 

19,400  00  I 

13,600  00  I 

37,200  00 

12,300  00 

67,500  00  I 

20,500  00  I 

80,000  00  j 

132,600  00  "^ 

116,400  00 

48,500  00  I 

18,000  00 

88,500  00 

20,000  00 

47,250  00 

25,000  00  j 

50,000  00 

10,000  00 

4,750  00 

48,372  00 

14,000  00] 


)■    100,000  00 


;>  200,000  00 


;.  400,000  00 


50,000  00 
35,000  00 


7,500  00 


2,750  00 
21,500  00  J 
26,250  00  "i 
11,270  00 

2,278  00  I 

2,400  00  I 
49,000  00  I 

8,334  00  j. 

3,750  00  I 

2,920  00  I 
36,980  00 

4,500  00  I 
605  00 j 


;>   40,450  00 


125,700  00 
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Lynchburg  Water  Power  Co.  bonds, 
Bethlehem  Steel  Co.  bonds, 
2,000  shares  Philadelphia  Co.,  . 

400      "       Atch.,  Topeka  &  Santa  Fe  R'y, 
Philadelphia  Co.  bonds,    .... 
East  McKeesport  St.  R'j  bonds, 
31,000  shares  Phila.  Rapid  Transit  Co.,    . 
400      "       Lehigh  Valley  R.R.,    . 
200      "       Philadelphia  &  Erie  R.R.,  . 
275      "      United  Gas  Improvement  Co  , 
150      "       Denver  &  Rio  Grande  R'y,  . 
25      "       Philadelphia  Co., 

1,000      "      United  States  Steel  Corp.,  . 
200      "       United  Gas  Improvement  Co., 
600      "       American  R'ys,    . 
Lehigh  Valley  R.R.  bonds, 
Gt.  Nor.  Elevator  Co.  of  Canada  bonds,  . 
1,425  shares  Westinghouse  Elec.  &  M'f  g  Co., 

700      "       Westinghouse  Air  Brake  Co., 

950      "      Westinghouse  Elec.  &  M'fg  Co., 
2,100      "      Westinghouse  Elec.  &  M'fg  Co., 

500      "      Westinghouse  Elec.  &  M'fg  Co., 

500      "       Westinghouse  Machine  Co., 
3,700      "       Westinghouse  Elec.  &  M'fg  Co., 
1,000      "       Westinghouse  Machine  Co  , 

500      "       Westinghouse  Air  Brake  Co 
1,166      "       Reading  Co., 

255       "       American  Railways, 

900      "       Philadelphia  Electric  Co., 
Philadelphia  Electric  Co.  bonds, 
Lehigh  Valley  R'y  bonds, 
Lehigh  Valley  Traction  Co.  bonds,  . 
Lehigh  Valley  R.R.  bonds, 
Reading  Co.  &  Phila.  &  Read.  C.  &  I.  Co.  b'ds, 
800  shares  Pennsylvania  R.R., ... 

50       "       Frank.  &  South.  Ph.  City  Pass.  R  R. 
150      "       Real  Est ,  Title  Ins.  &  Trust  Co., 
100      "       Union  Traction  Co., 

50      "      Frank.  &  South.  Ph.  City  Pass.  R.R, 
230      "       Real  Est.,  Title  Ins.  &  Trust  Co., 
Doylestown  &  Willow  Grove  R'y  bonds, 

10  shares  Fourth  Street  Nat'l  Bank, 
500      "       Lehigh  Valley  R.R., 

20      "       Girard  Trust  Co.,     . 
Mortgages,  Phila  ,  Pa  ,       .... 
300  shares  Delaware  River  Rap.  Transit  Co., 
700      "       Gloucester  Ferry  Co., 
640      "       Gloucester  Ferry  Co., 
500      "       Gloucester  Ferry  Co., 
500      "       Gloucester  Ferry  Co., 
450      "       Philadelphia  Co.,     . 

31       "       Wilkesbarre  &  Hazleton  R.R., 
700       "       Marsden  Co ,    . 
1,100  shares  Union  Traction  Co., 

500       "      Chicago  Terminal  Transfer  Co., 

700      "       United  States  Steel  Corp.,     . 

100      "      Wabash  R  R., 
Indianapolis  Northern  Traction  Co.  bonds, 
Cambria  &  Clearfield  R'y  bonds, 
International  Navigation  Co,  bonds, 


Market  Value. 

f  135,000  00 

26,680  00 

89,000  00^ 

27,200  00  ! 

9,800  00  f 

10,.500  00  j 

248,000  00 

14,400  00^ 

9,800  00  I 

23,925  00  j. 

3,000  00  I 

1,025  00  j 

57,000  00 

17,400  00 

26,400  00 

8,160  00 

28,000  00 

114,000  00 

96,600  00 

76,000  00 

168,000  00 

40,000  00  ( 

40,000  00  S 

311,000  00 

70,000  00 

69,000  00 

38,968  00  "l 

11,220  00  I 

5,400  00  )- 

8,820  00  I 

3,500  00  J 

7,300  00  "i 

53,500  00  ' 

24,250  00  [ 

17,700  00  J 

21,000  00) 

22,950  00  } 

4,500  00) 

21,000  00  S 

35,190  00  J- 

8,000  00  ) 

2,500  00  S 

18,000  00  } 

13,300  00) 

30,000  00 

7,500  00  I 

56,000  00  S 

51,200  00 

40,000  00 

40,000  00 

18,450  00 

1,240  00 

2,100  00 

49,500  00  1 

9,000  00  I 
8,400  00  I 

3,700  00  )■ 

27,550  00  I 

3,030  00  I 
22,680  00  j 


Loaned  Thereon. 

$100,000  00 
22,524  67 

97,933  33 

193,866  67 

40,000  00 

75,000  00 

6,000  00 
18,000  00 
73,450  00 
68,553  33 
48,975  00 
95,907  50 

53,872  50 
300,000  00 

50,000  00 

85,000  00 

40,000  00 
50,000  00 

25,000  00 

26,000  00 

40,000  00 

20,000  00 
25,000  00 
20,000  00 

16,000  00 


100,000  00 
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Reading  Co.  bonds, 

Nassau  Electric  R'y  bonds,       .... 
950  shares  Westinghouse  Elec.  &  M'f  g  Co., 
370      "       Westinghouse  Air  Brake  Co., 
1,020      "       Westinghouse  Air  Brake  Co.,     . 
500      "      Westinghouse  Elec.  &  M'f 'g  Co., 
500      "      Westinghouse  Machine  Co  , 
400      "       Standard  Oil  Co., 
400      "       Consolidated  Tobacco  Co.,  . 
600      "       Consolidated  Tobacco  Co  , . 
2,400       "       Continental  Tobacco  Co.,    . 
2,000      "       Philadelphia  Rapid  Transit  Co  , . 
1,000      "       Philadelphia  Rapid  Transit  Co., . 
300      "       Consolidated  Gas  Co.,  N.  Y.,       . 
24,000       "       Philadelphia  Rapid  Transit  Co., . 
300      "       Consolidated  Tobacco  Co., 
600       "       Union  Traction  Co.,     . 
200      "       United  Gas  Improvement  Co  ,     . 
1,500      "       Philadelphia  Rapid  Transit  Co., . 
100       "       Metropolitan  St.  R'}',  . 
12,000      "       Philadelphia  Rapid  Transit  Co  , . 
250       "       Vulcanite  Portland  Cement  Co., 
Bethlehem  Steel  Co.  bonds,       .... 
63  shai'es  Nat'l  Bank  of  Commerce,  N.  Y., 
100 
200 
300 
250 
80 


Otis  Elevator  Co., 

N.  Y.,  Chic.  &  St  Louis  R.R., 

Cambria  Steel  Co.,  . 

Cambria  Ix-on  Co.,    . 

West  Jersey  &  Seashore  R.R., 


Chic.  Passenger  R'y  bonds. 


Market  Value. 

$18,400  00 
11,850  00 
76,000  00 
51,060  00 

140,760  00 
40,000  00  ? 
35,000  00  \ 

265,200  00  I 
90,000  00  s 

135,000  00 

244,800  00  I 

16,000  00  I 

8,000  00  ( 

58,200  00  \ 

192,000  00 
67,500  00 
27,000  00^ 
17,400  00 
12,000  00 
12,400  00  J 
96,000  00  ( 
31,250  00  \ 
58,000  00 
12,978  00 
7,900  00 
12,400  00 
5,700  00 
11,750  00 
4,800  00 
32,000  00 


Loaned  Thereon. 

f25,000  00 

49,116  67 
35,256  00 
97,966  67 

53,872  50 

193,900  00 

96,916  67 

194,833  33 

48,566  67 

145,425  00 
48,475  00 

j>   48,475  00 

96,950  00 
48,975  00 

25,000  00 

10,000  00 
24,495  83 


^,270,7*53  00  $5,192,390  67 


Schedule  B. 


Stocks  cmd  Bonds  owned  by  the  Company. 


250  shares 

320   " 

1,875   " 

500   " 

1,200   " 

500   " 

725   " 

200   " 

750   " 

1,000   " 

250   " 

2,069   " 

4,456   " 

2,250   " 

1,322   " 

414   " 

2,500   " 

2,831   " 

1,000   " 

250   » 

15,168   " 

1,000   " 

1,516   " 

American  Locomotive  Co., . 
Buffalo  &  Susquehanna  R'y, 
Chicago  Union  Traction  Co., 
Cleve.,  Cin  ,  Chic.  &  St.  Lo.  RV 
The  Consol.  Trac.  Co.,  N.  J., 
Eastern  Trust  Co.,  N.  Y.,    . 
Erie  &  Pittsburg  R.R,, 
Erie  R,R.,     .... 
General  Asphalt  Co.,  . 
Grand  Rapids  &  Indiana  R'y, 
The  Kansas  City  Southern  R'y, 
Massachusetts  Gas  Cos., 
Metropolitan  Secui'ities  Co., 
Metropolitan  Street  R'y,  N.  Y., 
N.  Y.  Cent.  &  Hudson  Riv.  R.R. 
North  Pennsylvania  R.R.,    . 
Pere  Marquette  R.R.,  . 
Philadelphia  Traction  Co  ,  . 
Reading  Co  , 

Springfield  R'y  &  Light  Co., 
The  United  Gas  Imp.  Co.,  . 
Union  Pacific  R.R., 
United  R'ys  Inv,  Co.,  San  Fran. 


Book  Value. 

17,500  00 

21,700  00 

80,000  00 

30,800  00 

70,800  00 

100,000  00 

57,100  00 

4,900  00 

35,000  00 

5,000  00 

7,500  00 

117,091  00 

301,100  50 

295,000  00 

142,500  00 

41,800  00 

214,403  64 

210,900  00 

37,000  00 

5,000  00 

1,173,850  00 

65,000  00 

77,980  00 


Market  Value. 

$4,500  00 

21,700  00 

41,250  00 

39,500  00 

79,200  00 

64,000  00 

54,375  00 

13,600  00 

22,500  00 

25,000  00 

8,750  00 

120,371  00 

182,696  00 

279,000  00 

157,318  00 

42,642  00 

200,000  00 

274,607  00 

38,000  00 

6,250  00 

1,334,784  00 

89,000  00 

54,197  00 
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Baltimore  &  Ohio  R.R.  bonds,  . 
Biiflfalo  &  Susqnelianna  R.R.  bonds, 
Tiie  Central  Pacific  R'y  bonds, . 
Lehigh  Valley  R.R.  bonds, 
N.  Y.  Cent.  &  Hudson  River  R.R.  bonds. 
Southern  R'y  bonds,  .... 
Union  Traction  Co.  of  Phila.  bonds, 
Wisconsin  Central  R'y  bonds,   . 
The  Allentown  Gas  Co.  bonds, 
Altoona  &  Logan  Valley  Elec.  R'}^  bonds, 
The  American  Bell  Telephone  Co.  bonds, 
Atch.,  Topeka  &  Santa  Fe  R'y  bonds, 
Atlantic  Coast  Line  R.R.  bonds, 

Citj^  of  Boston  bonds 

The  Bridgeton  &  Millville  Tract.  Co.  bonds, 

Central  of  Georgia  R'y  bonds,  . 

The  Chesapeake  &  Ohio  R'y  bonds, . 

City  of  Chicago  bonds,      .... 

Chic,  St.  Louis  &  New  Orleans  R.R.  bonds, 

Chicago  &  Alton  R'y  bonds, 

Cleve.,  Cin.,  Chic.  &  St  Louis  R'y  bonds, 

Conn.  R'y  &  Lighting  Co.  bonds, 

Continental  Coal  Co.  bonds, 

Delaware  River  Ferry  Co.,  N.  J.,  bonds,  . 

Detroit  City  Gas  Co.  bonds, 

East  Pittsburgh  Improvement  Co.  bonds, 

Easton  &  Amboy  R.R.  bonds,  . 

Elgin  American  Gas  Co.  bonds, 

Elgin,  Joliet  &  Eastern  R'y  bonds,  . 

Erie  R.R.  bonds, 

Fairmont  Coal  Co.  bonds, 

Gloucester  City,  N.  J.,  bonds,   . 

The  Gloucester  Ferry  Co.  bonds, 

Greenbrier  R'y  bonds,        .... 

The  Flocking  Valley  R'y  bonds, 

The  International  &  Gt.  Northern  R.R.  bonds 

Jersey  City  bonds 

Kanawha  &  Hocking  Coal  &  Coke  Co,  bonds 

Kan.  City,  Missouri,  Gas  Co.  bonds, 

Kansas  City  Southern  R'y  bonds, 

Kansas  City,  Ft.  Scott  &  Memphis  R'y  bonds, 

Lehigh  Coal  &  Navigation  Co.  bonds. 

City  of  Louisville,  Ky.,  bonds, . 

Louisville  &  Nashville  R.R.  bonds,  . 

City  of  Lynchburg,  Va,,  bonds. 

The  Manhattan  R'y  bonds. 

Metropolitan  West  Side  Elevated  R'y  bonds, 

Mexican  Central  R'y  bonds. 

The  Missouri  Pacific  R'y  bonds, 

City  of  Mobile,  Ala.,  bonds, 

Nassua  Electric  R.R.  bonds,      ... 

N.  Y.  Gas  &  Elec.  L't,  Heat  &  Power  Co.  bonds 

City  of  New  York  bonds, .... 

Norfolk  &  Western  R'y  bonds. 

Northern  Pacific-Great  Northern  R'y  bonds, 

Northern  Pacific  R'y  bonds. 

North  Pennsylvania  R.R.  bonds, 

Omaha  Gas  Co.  bonds,       .... 

Oregon  Short  Line  R.R.  bonds. 

The  Passaic  &  Newark  Elec.  Trac.  Co.  bonds. 


Book  Value. 

$693,600  00 

320,600  00 

376,000  00 

509,700  00 

978,000  00 

313,800  00 

302,000  00 

185,000  00 

49,500  00 

9,200  00 

100,000  00 

490,000  00 

79,380  00 

456,500  00 

13,481  00 

89,700  00 

773,329  20 

280,000  00 

149,200  00 

131,500  00 

197,500  00 

100,000  00 

115,000  00 

13,800  00 

92,500  00 

100,000  00 

20,000  00 

156,800  00 

668,500  00 

1,455,375  00 

199,000  00 

164,450  00 

251,800  00 

96,000  00 

143,000  00 

100,000  00 

100,000  00 

102,000  00 

48,750  00 

22,800  00 

84,000  00 

617,500  00 

250,000  00 

732,250  00 

86.000  00 

206,500  00 

95,700  00 

144,700  00 

517,500  00 

33,000  00 

93,500  00 

99,350  00 

551,000  00 

477,100  00 

237,500  00 

318,400  00 

271,000  00 

102,000  00 

13,.500  00 

188,000  00 


Market  Value. 

$679,750  00 
321,100  00 
366,000  00 
512,100  00 
924,030  00 
312,000  00 
303,000  00 
182,000  00 

55,000  00 
9,200  00 

98,000  00 
490,000  00 

75,330  00 
452,000  00 

14,280  00 

80,000  00 
762,330  00 
288,000  00 
142,500  00 
118,500  00 
192,000  00 

91,000  00 
115,360  00 

15,750  00 

97,000  00 
102,000  00 

22,400  00 
160,000  00 
570,000  00 
1,450,850  00 
196,000  00 
165,640  00 
266,880  00 

90,000  00 
143,100  00 

98,000  00 
112,000  00 
100,000  00 

49,000  00 

26,600  00 

78,000  00 
641,600  00 
257,500  00 
721,000  00 

37,440  00 
204,000  00 

96,000  00 
136,500  00 
626,000  00 

32,000  00 

79,000  00 

99,000  00 
651,000  00 
467,500  00 
232,500  00 
307,200  00 
281,840  00 
100,000  00 

13,800  00 
196,620  00 
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Pennsj'lvania  R  R,  bonds, .... 
Pa.  &  N.  Y.  Canal  &  R.R.  bonds,      . 
People's  Gas  Light  &  Coke  Co  ,  Chic  ,  bonds, 
City  of  Philadelphia  loans, 
Phila.  &  Baltimore  Central  R.R.  bonds,   . 
Phila.  &  Reading  Coal  and  Iron  Co.  bonds, 
Phila  e*e  Reading  R.R,  bonds,   . 
Pittsburgh,  Cinn  ,  Chic.  &  St.  Louis  R'y  bonds 
Portland,  Oregon,  bonds,  .... 
City  of  Quincy  (111.)  bonds, 

Reading  Co.  bonds 

Read  Co.  &  the  Phila  &  Read.  C.  &  T.  Co.  b'ds 
City  of  Richmond,  Va.,  bonds, ... 
Rockford  Gas  Light  &  Coke  Co.  bonds,   . 
Salt  Lake  City  (Utah)  School  District  bonds, 
Salt  Lake  City  ( Utah)  bonds,   . 
St.  Louis,  Ii'on  M't  &  Southern  R'y  bonds, 
St.  Louis  &  San  Francisco  R.R.  bonds, 
Second  Avenue  R.R.,  N.  Y.,  bonds,  . 
Springfield,  111.,  R'y  &  Light  Co.  bonds,  . 
Tacoma  Land  and  Impi'overaent  Co.  bonds, 
City  of  Trenton  loans,        .... 
United  R.Rs.  of  San  Francisco,  bonds, 

Wabash  R.R.  bonds, 

Welsbach  Co.  bonds,  .... 

West  Chicago  St.  R.R.  bonds,  . 
West  Jersey  &  Seashore  R.R.  bonds, 
West  Phila.  Passenger  R'y  bonds,    . 
Westchester  Lighting  Co.  bonds, 
Westinghouse  Electric  &  Mfg  Co.  bonds, 


Book  Valae. 

$101,500  00 

604,900  00 

143,000  00 

131,000  00 

110,000  00 

42,195  00 

110,000  00 

45,000  00 

4,000  00 

72,500  00 

926,600  00 

284,000  00 

100,000  00 

24,500  00 

75,000  00 

100,000  00 

228,750  00 

36,465  00 

215,500  00 

45,000  00 

100  00 

71,000  00 

84,900  00 

44,800  00 

78,800  00 

163,200  00 

100,000  00 

50,000  00 

50,500  00 

250,000  00 


Market  Value. 

$100,000  00 

494,700  00 

143,000  00 

125,440  00 

110,000  00 

42,000  00 

113,000  00 

45,000  00 

4,600  00 

73,950  00 

923,800  00 

339,500  00 

110,000  00 

24,500  00 

78,750  00 

100,000  00 

225,000  00 

33,150  00 

228,000  00 

41,000  00 

1,600  00 

71,000  00 

84,750  00 

67,840  00 

52,000  00 

136,000  00 

94,000  00 

55,.500  00 

51,500  00 

255,000  00 


$22,710,900  34  $22,672,820  00 


"PROVIDENT    SAVINGS    LIFE   ASSURANCE    SOCIETY  OF    NEW 
YORK,"  NEW  YORK,   N.   Y. 

[Incorporated  Feb.  25, 1875.    Commenced  business  Aug.  10, 1875.] 

Paid-up  Capital,  $100,000. 

Edward  W.  Scott,  President.  William  E.  Stevens,  Secretary. 

Income. 

First  year's  premiums,  less  $1,650.04  for  reinsurance,    .         .  $767,598  00 

Surrender  values  applied  for  paid-up  insurance  and  annuities,  37,144  80 

Consideration  for  life  annuities, 27,174  00 

Total  new  premiums,  ....       8831,916  80 

Renewal  premiums,  less  $7,162.69  for  reinsurance,         .         .  2,697,207  77 

Dividends  applied  to  pay  renewal  premiums,  ....  117,096  29 

Total  renewal  premiums,  ....    $2,814,304  06 

Total  premium  income, $3,646,220  86 

Consideration  for  annuities  certain, 84,973  70 

Premium  notes  restored  by  revival  of  policies,         .         .        .  1,884  78 

Interest  on  mortgages,  $28,361.63;  collaterals,  $250,      .         .         28,61163 

on  bonds  and  dividends  on  stocks,       ....         28,964  06 

on  premium  notes,  policy  loans  or  liens,     .        .         .        109,565  88 
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Interest  on  other  debts  due  the  company, 

Rents, 

Total  interest  and  rent, 
Profit  on  sale  or  matiiritj'  of  ledger  assets, 
All  other  sources,       .     \ 


$408,339  58 


Total  income, 
Net  or  ledger  assets,  Dec.  '61,  19u2, 

Total, 


f26,542  49 
214,655  52 

63,637  99 
25  00 

^,205,081  91 
5,548,331  66 

19,753,413  57 


Death  claims  (less  f  IC 
Matured  endowments, 


Disbursements. 

,000  reinsurance),. 


Net  amount  paid  for  losses  and  endowments,  . 
Annuities  involving  life  contingencies,     .... 

Premium  notes  voided  by  lapse, 

Surrender  values  paid  in  cash, 

Surrender  values  applied  for  paid-up  insurance  and  annuities 
Dividends  paid  policy  holders  in  cash,      .... 
Dividends  applied  to  pay  renewal  premiums,  . 

Total  paid  policy  holders, 

Claims  on  annuities  certain, 

Dividends  to  stockholders, 

Commissions  and  bonuses  paid  to  agents,  on  account  of  new 
policies,  1887,845.55  ;  renewals,  $134,673.22, 

Commuting  commissions, 

Salaries  and  allowances  to  managers  and  agents,    . 
Agency  supervision,  ti'aveling  and  all  other  agency  expenses 
Medical  examiners'  fees  and  inspections. 
Salaries  of  o£S.cers  and  home  office  employees, 

Rent 

Advertising,  printing  and  postage, 

Legal  expenses, 

Furniture  and  office  fixtures,     ...... 

Insurance  taxes,  licenses  and  department  fees, 

Taxes  on  real  estate, 

Real  estate  exi^enses  (except  taxes),        .... 
Incidentals, 

Total  disbursements, 

Balance, 


11,367,902  40 
4,000  00 

$1,371,902  40 

10,327  68 

7,183  06 

199,825  81 

37,144  80 

21,610  04 

117,096  29 

$1,765,090  08 
1,250  00 
6,972  00 

522,518  77 
72,782  27 
89,238  20 

132,829  64 
79,607  89 

250,268  85 
64,280  04 
77,696  12 
25,087  72 
11,033  58 
66,533  42 
28,861  36 

132,413  60 
27,204  59 

$3,353,668  13 

$6,399,745  44 


Assets  as  pek  Ledger  Accounts 

Book  value  of  real  estate, 

Loans  on  mortgage  of  real  estate,    .... 
on  collateral  securitj^  (schedule  A), 
on  company's  policies  assigned  as  collateral. 

Liens  on  company's  policies, 

Premium  notes  on  policies  in  force, .... 
Book  value  of  stocks  and  bonds  owned  (schedule  B), 
Cash  in  trust  companies  and  banks  on  interest. 
Cash  in  bank,  $95,454.03;  in  company's  office,  $28,500.40, 
Bills  receivable, 


52,026,380  18 

583,125  44 

8,500  00 

224,678  90 

1,864,253  47 
220,281  32 
752,572  17 
310,003  02 
123,954  43 
663  28 


PEOVIDENT    SAVINGS    LIFE    ASSURANCE    SOCIETY    OF    N.    Y.    185 


Agent's  debit  balances, 
Loans  to  agents  (secured), 

Total  ledger  assets,  as  per  balance. 


1235,333  23 
50,000  OO 

6,399,745  44 


Other  Assets. 

Interest  due,  14,113.80  ;  accrued,  $70,089.95,  . 

Rents  accrued, 

Market  value  of  real  estate  over  book,     . 
Market  value  of  stocks  and  bonds  over  book,  . 
Reinsurance  due  from  other  companies,  . 

New  Business. 

Uncollected  premiums,      .        .       1183,817  00 
Deferred  premiums,  .         .         .  46,489  00 

Total, 

Deduct  loading, 

Net  uncollected    and   deferred 
premiums  on  jjolicies  in  foi'ce, 


1230,306  00 
46,061  00 


Renewals. 

$226,830  00 
225,166  00 

f451,996  00 
90,399  00 


;184,245  00   f361,597  00 


74,203  75 

7,060  04 

173,619  82 

43,524  72 

37,143  00 


Gross  assets, 


545,842  00 
r ,281,138  77 


Assets  not  admitted. 

Agents'  debit  balances, 1235.333  23 

Bills  receivable, 663  28 

Premium  obligations  in  excess  of  net  value  of 
their  policies, 49,974  89 


Total, 

Deduct  special  deposits  in  other  States,    . 

Total  admitted  assets, 


285,971  40 

.  $6,995,167  37 
242,111  88 

.  f6,753,055  49 


Liabilities. 

Computed  net  value  of  all  outstanding  policies  (issues  pre- 
vious to  Jan.  1,  1901,  on  Actuaries'  table  of  mortality,  with 
4  per  cent,  interest,  subsequent  issues  on  American  table, 
with  3^  j)er  cent,  interest),     . 

Deduct  net  value  of  reinsured  risks, 


Net  reserve, 

Present  value  of  unpaid  instalments, 
Surrender  values  claimable  on  terminated  pol 
Death  losses  in  process  of  adjustment. 
Claims  resisted  by  the  company, 

Total  policy  claims,    .... 
Dividends  or  other  profits  due  joolicy  holders. 
Trust  funds  and  interest,  .... 

Paid-up  capital, 

Unassigned  funds  (surplus),     . 

Total, 

Deduct  liabilities  on  special  deposits, 

Total  liabilities,  .         .         .         .    ■     . 


icies. 


$97,816  00 
54,072  00 


5,578,564  00 

7,403  00 

5,571,161  00 

84,473  70 

7,373  57 


151,888  00 

2,456  23 

21,525  23 

100,000  00 

56,289  64 

5,995,167  37 

242,111  88 

5,753,055  49 
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Premium  Note  Account. 

Premium  notes  on  hand  Dec.  31,  1902,      .         .  f  181,579  31 
Premium  notes  rec'd  during  1903  (new  policies, 

17,832.97;  old  policies,  $98,871.28),     .         .  106,704  25 

Premium  notes  restored  by  revival  of  jjolicies,  1,884  78 

Total, 

Used  in  payment  of  losses  and  claims,     .         .  $6,938  63 

Used  in  purchase  of  surrendered  policies,        .  34,812  83 

Voided  by  lapse, 7,183  06 

Redeemed  by  maker  in  cash,     ....  20,952  50 

Total, 

Balance  note  assets,  Dec.  31,  1903, 


,168  34 


69,887  02 


1220,281  32 


Whole  life. 
Endowment, 
All  other,   . 


Exhibit  of  Policies. 
Policies  and  Additions  in  Force  Dec.  31, 1902. 


Number. 

18,066 

2,509 

19,653 

Amount.            Total  No. 

f28,578,708  00 

4,686,251  00 

64,894,674  00 

40,228 

Total  Amount. 

198,159,633  00 

Whole  life, 
Endowment, 
All  other,   . 


Policies  issued  during  the  Year. 
.     11,933    111,737,918  00 


2,179 

4,748 


2,850,408  00 
19,239,618  00 


18,860       33,827,944  00 


Whole  life, 
Endowment, 
All  other,   . 


Old  Policies  revived. 


88 

$156,822  00 

21 

40,969  00 

63 

255,434  00 

-.- 

172 

453,225  00 

Whole  life. 
Endowment, 
All  other,   . 


Total,  . 


Old  Policies  transferred  and  increased. 


409 
168 

97 


fl,884,471  00 
267,025  00 
146,454  00 


674    1,797,950  00 


59,934  $134,238,752  00 


Policies  terminated  during  the  Year, 

Whole  life,  .  .  .  10,245  $8,823,796  00 
Endowment,  .  .  .  1,178  1,728,269  00 
All  other,   ....      5,160       18,548,652  00 


16,583     $29,100,717  00 
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How  terminated. 


By  death,    . 

maturity, 

expiry,  . 

surrender, 

lapse,    . 

transfer  and  decrease. 
Not  taken,  . 


Number. 

499 
4 

982 

327 
9,183 

615 
4,973 


Amount. 

11,338,621  00 

4,000  00 

2,968,776  00 

950,404  00 

14,998,038  00 

2,428,618  00 

6,412,260  00 


Total  Amount. 


16,683     $29,100,717  00 


Whole  life, 
Endowment, 
All  other,   . 


Policies  in  Force  Dec.  31, 1903. 
.     20,251     133,034,123  00 


3,699 
19,401 


6,116,384  00 
65,987,528  00 


43,351     105,138,035  00 


Schedule  A. 
Securities  held  as  Collateral. 


Bath  &  Hammondsport  R.R.  bonds, 

N.  Y  ,  Susquehanna  &  Western  R.R.  bonds, 

Rio  Grande  Western  R'y  bonds, 


Schedule  B. 


Market  Value.      Loaned  Thereon. 

17,200  00    $5,000  00 
2,230  00 
2,910  00 


3,500  00 


$12,340  00         $8,500  00 


Stocks  and  Bonds  owtied  by  the  Company. 


20  shares  Macon,  Ga.,  Savings  Bank, 
517      "       Merchant's  Exch.  NatU  Bank,  N.  Y., 

50      "       Provident  Nat'l  Bank,  Waco,  Tex., 
240       "      Sett.  Co  ,  Tr.  B'k,  Tacoma,  Wash., 

25      "      Washington  Trust  Co.,  N.  Y., 

80       "       Ann  Arbor  R.R.,       . 
100      "       Pennsylvania  R.R.,  . 

25      "      Mathieson  Alkali  Works 
United  States  bonds, . 
British  Columbia  bonds,   . 
Montreal  city  bonds, . 
Quebec  government  bonds, 
Richmond  (Va.)  bonds,     . 
Toronto  city  bonds,    . 
Winnipeg  city  bonds, 
Ann  Arbor  R.R.  bonds, 
Atchison,  Topeka  &  Santa  Fe  R  R.  bonds 
Atlantic  &  Danville  R.R.  bonds, 
Baltimore  &  Ohio  R.R  bonds,  . 
Canadian  Northern  R'y  bonds, . 
Central  Branch  R'y  bonds, 
Chicago  &  Erie  R.R.  bonds, 
Chicago  &  West  Tnd.  R.R.  bonds, 
Cin.,  Sandusky  &  Cleve.  R.R.  bonds, 
Cleve.,  Cin  ,  Chic.  &  St.  Louis  R'y  bonds 
Lake  Erie  &  West  R  R.  bonds, 
Minn.  &  St.  L.  R.R.  bonds. 


Book  Value. 

$1,980  00 

37,863  63 

5,000  00 

929  10 

4,618  75 

6,166  66 

5,893  75 

375  00 

58,937  50 

42,922  44 

43,357  50 

41,461  76 

10,100  00 

59,251  22 

26,000  00 

12,333  34 

37,595  00 

2,778  75 

63,056  25 

20,850  68 

12,000  00 

15,066  25 

23,550  00 

5,075  00 

18,145  00 

11,562  50 

29,475  00 


Market  Value. 

$1,970  00 

44,462  00 

6,000  00 

929  10 

10,000  00 

4,360  00 

5,962  50 

375  00 

67,366  67 

42,000  00 

43,363  40 

40,527  19 

10,000  00 

56,673  49 

26,000  00 

14,720  00 

38,317  50 

2,716  00 

52,125  00 

20,500  00 

10,960  00 

17,675  00 

21,900  00 

6,606  25 

19,866  67 

11,900  00 

34,287  50 
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N.  Y.  Central  &  Hudson  River  R.R.  bonds, 

N.  Y.,  Chic.  &  St.  L.  R.R.  bonds, 

Norfolk  &  Western  R.R.  bonds, 

Oregon  Short  Line  R'y  bonds,  . 

Southern  R'y  bonds,  . 

Texas  &  f'acitic  R.R,  bonds, 

Toledo  &  Ohio  Central  R.R.  bonds, 

Union  Pacific  Il'y  bonds,    , 

Wabash  R.R.  bonds,  . 

Constitution  Publishing  Co.,  Atlanta,  bonds. 

Northwestern  Telegraph  Co.  bonds, 


Book  Value. 

521,731  25 

9,162  50 

9,587  50 

10,862  50 

26,687  50 

4,530  63 

7,760  00 

20,665  00 

25,730  21 

13,720  00 

15,900  00 


Market  Value. 

$25,962  50 

10,225  00 

9,587  50 

12,200  00 

3i,425  00 

5,791  70 

8,850  00 

21,255  00 

28,447  92 

14,000  00 

15,000  00 


$752,572  17      |796,096  89 


"THE   PRUDENTIAL  INSURANCE   COMPANY  OF   AMERICA," 
NEWARK,   N.   J. 

[Incorporated  1S73.    Commenced  business  1876.] 

Paid-up  Capital,  $2,000,000. 

John  F.  Dkyden,  President.  Edward  Gray,  Secretavy. 


Income. 

First  year's  premiums,  less  f 50,719. 83  for  reinsurance, .         .  $3,394,680  05 

Surrender  values  applied  to  pay  first  year's  premiums,  .         .           4,867  93 

Total  first  year's  premiums  (ordinary),    ....  $3,399,547  98 

Dividends  applied  to  purchase  paid-up  additions  and  annuities,         27,990  53 

Surrender  values  applied  for  paid-up  insurance  and  annuities,       648,000  44 

Consideration  for  life  annuities, 130,438  81 

Total  new  premiums  (ordinary),       .         .    |4,205,977  76 

Renewal  premiums,  less  |85,550. 17  for  reinsurance,       .         .     7,804,714  29 

Dividends  applied  to  pay  renewal  premiums,  ....         63,595  34 

Surrender  values  applied  to  pay  renewal  premiums,       .         .           2,338  89 

Renewal  premiums  for  deferred  annuities,      .....           2,203  33 

Total  renewal  premiums  (ordinary),        .    $7,872,851  85 

Industrial  premiums, 23,949,572  59 

Total  premium  income,      ......         f  36,028,402  20 

Consideration  for  annuities  certain, ......         45,634  00 

Premium  notes  restored  by  revival  of  policies,        .         .         .         20,119  01 

Interest  on  mortgages,  $525,219.92  ;  collaterals,  $167,278.61,       692,498  53 

on  bonds  and  dividends  on  stocks,       ....     1,141,895  59 

on  premium  notes,  policy  loans  or  liens,    .         .         .         83,714  17 

on  other  debts  due  the  company,         ....        170,453  17 

Rents,  including  $398,421.40  for  own  use,       ....        773,35736 

Total  interest  and  rent,       ....    $2,861,918  82 

Profit  on  sale  or  maturity  of  ledger  assets,      ....          69,029  22 

Profit  and  loss  account, 25  00 

Total  income, $39,025,128  25 

Net  or  ledger  assets,  Dec.  31,  1902, 56,592,495  58 


Total, 


),617,623  83 
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Disbursements. 

Death  claims  and  additions  (less  $344,000  reinsurance), 
Matured  endowments  and  additions,         .... 

Net  amount  paid  for  losses  and  endowments,  . 
Annuities  involving  life  contingencies,    .... 

Surrender  values  paid  in  cash, ...... 

applied  to  pay  new  premiums,     . 
applied  to  pa^^  renewal  premiums, 
applied  for  paid-up  insurance  and  annuities 
Dividends  paid  policy  holders  in  cash,     .... 

applied  to  pay  renewal  premiums, . 
•  applied  to  purchase  paid-up  additions  and  annuities, 

Total  paid  policy  holdei's, 

Claims  on  imnuities  certain. 

Dividends  to  stockholders. 

Commissions  and  bonuses  paid  to  agents,  on  account  of  new 

policies,  13,683,296.88;  renewals,  f 3,455,196. 52, 
Commuting  commissions, ..... 
Salaries  and  allowances  to  managers  and  agents. 
Agency  supervision,  traveling  and  all  other  agency  ex23enses 
Medical  examiners'  fees  and  inspections. 
Salaries  of  officers  and  home  office  employees, 
Rent,  including  $398,421.40  for  own  use. 
Advertising,  printing,  postage,  etc  , . 
Legal  expenses,         .... 
Furniture  and  office  fixtures,     . 
Insurance  taxes,  licenses  and  department  fees, 
Taxes  on  real  estate, 
Real  estate  expenses  (except  taxes), 
Loss  on  sale  or  maturity  of  ledger  assets 
Incidentals,         ..... 
Depreciation  of  real  estate, 


Total  disbursements, 
Balance, 


^9,812,458  25 
30,235  00 

19,842,693  25 

39,036  69 

227,482  63 

4,867  93 

2,338  89 

648,000  44 

688,893  77 

63,695  34 

27,990  53 

11,544,899  47 

22,368  24 

200,000  00 

7,138,493  40 
115,630  68 
2,786,765  85 
245,726  02 
684,019  21 
1,232,079  95 
642,990  42 
589,130  50 

36,484  41 
165,639  31 
600,990  98 
161, .566  42 
362,-381  72 

33,233  15 
170,441  30 

27,494  20 

$26,649,124  23 
168,968,499  60 


Assets  as  per  Ledger  Accounts. 

Book  value  of  real  estate, 

Loans  on  mortgage  of  real  estate, 

on  collateral  security  (schedule  A),       . 

on  company's  policies  assigned  as  collateral, 

Premium  notes  on  policies  in  foi'ce, 

Book  value  of  stocks  and  bonds  owned  (schedule  B),     . 
Cash  in  trust  companies  and  banks  on  interest, 
Cash  in  bank,  $674,824.46  ;  in  company's  office,  $133,636, 
Bills  receivable, 

Total  ledger  assets,  as  per  balance,  .... 


26, 


P12,113,230  11 

13,138,291  49 

6,761,775  00 

1,827,895  79 

286,429  29 

28,728,351  52 

6,801,788  51 

808,359  71 

2,378  18 

$68,968,499  60 


Other  Assets. 

Interest  due,  $26,986.42  ;  accrued,  $443,758.14, 
E,ents  due,  $6,075.17  ;  accrued,  $12,774.72,     . 
Market  value  of  stocks  and  bonds  over  book,  . 


470,743  56 

17,849  89 

672,183  98 
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Uncollected  premiums, 
Deferred  premiums,  . 

Total, 

Deduct  loading, 

Net  uncollected   and   deferred 
premiums  on  policies  in  force, 


New  Business.  Renewals. 

$367,682  28       $542,792  84 
597,762  57      1,572,090  66 


,444  85 
193,088  97 


2,114,883  50 
422,976  70 


1772,355  88    $1,691,906  80 


Net  amount  of  uncollected  premiums  (industrial), 

Furniture,  fixtures,  etc  , 

Stationery,  etc., 

Law  libraries, 

Gross  assets, 


2,464,262  68 

170,746  73 

364,001  26 

107,423  21 

7,036  58 

5,242,747  49 


Assets  NOT  admitted.* 


Supplies,  stationery,  etc  ,  . 

Office  furniture,  etc.. 

Law  libraries,     ..... 

Bills  receivable,         .... 

Book  value  of  real  estate  over  market. 


Total, 

Deduct  special  deposits  in  other  States, 


fl07,423  21 

364,001  26 

7,036  58 

2,378  18 

414,227  21 


Total  admitted  assets, 


$895,066  44 

$72,347,681  05 
52,800  00 

$72,294,881  05 


Liabilities. 

Computed  net  value  of  all  outstanding  policies  (issues  previ- 
ous to  Jan,  1,  1901,  on  Actuaries'  table  of  mortality,  with 
4  per  cent,  interest,  subsequent  issues  on  American  table, 
with  3  per  cent,  interest),      .'        .         . 

Deduct  net  value  of  reinsured  risks. 

Net  reserve, 

Present  value  of  unpaid  instalments, 

Surrender  values  claimable  on  terminated  policies, 

Death  losses  in  process  of  adjustment,     .         .      |394,754  24 

Matured  endowments  due  and  unpaid,     .         .  2,078  00 

Claims  resisted  by  the  company,       .         .        .  52,796  93 

Due  and  unpaid  on  life  annuity  claims,    .         .  50  00 

Total  policy  claims,    .         .        .         . 
Due  and  unjDaid  on  instalments, 
Premiums  paid  in  advance, 


),434,176  00 
193,010  00 

),241,166  00 
116,006  05 
136,696  00 


449,679  17 

200  00 

285,116  84 


*  In  the  stock  and  bond  asset  of  this  companj'  there  is  included  $2,400,000  as  the  value  of 
the  stock  of  the  Fidelity  Trust  Company.  In  tlie  assets  of  the  Fidelity  is  Prudential  stock 
carried  at  $5,997,900,  which  is  about  one-fourth  of  the  Fidelity's  entire  assets.  While  the 
department  this  year  makes  no  deduction  on  account  of  this  reciprocal  ownership,  yet  it 
feels  bound  to  call  the  attention  of  the  Legislature  to  the  fact,  and  to  state  that  it  has  been 
and  still  is  a  debatable  question  whether,  when  an  insurance  company  is  not  allowed  its 
own  stock  as  an  asset,  it  should  be  allowed  as  an  asset  that  portion  of  the  stock  value  of 
another  corporation  which  is  dependent  for  such  value  upon  that  other  corporation's  hold- 
ings of  the  insurance  company's  stock.  Assuming  that  it  should  not  be  allowed,  and 
basing  the  value  of  the  Fidelity  stock  on  its  assets  less  the  Prudential  stock,  the  liquidation^ 
value  of  the  Fidelity  stock  held  by  the  Prudential  would  be  less  than  its  value  as  given  in 
the  company's  statement  by  upwards  of  $1,. 500,000.  It  would  be  difficult  to  determine  what 
should  be  allowed  as  a  market  value. 
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Cost  of  collection  of  unpaid  premiums  in  excess  of  loading, 

Due  for  taxes,  fees,  salaries,  expenses,  etc., 

Dividends  or  other  profits  due  policy  holders, 

Dividends  apportioned,  payable  to  policy  holders  during  1904, 

Interest  and  rent  in  advance, 

Special  reserve,  . 

Paid-up  capital, 

Unassigned  funds  (surplus), 

Total, 

Deduct  liabilities  on  special  deposits, 

Total  liabilities, 


$96,698  18 

134,761  64 

44,386  41 

857  93 

39,749  59 

.     1,000,000  00 

.     2,000,000  00 

.     7,802,473  24 

$72,347,681  05 
52,800  00 

$72,294,881  05 


Premium  Note  Account. 

Premium  notes  on  hand  Dee.  31,  1902,      .         .  $179,694  63 
received  during  1903  (old  poli- 
cies),       165,818  09 

restored  by  revival  of  policies,  20,119  01 

Total f365,631  73 

Used  in  payment  of  losses  and  claims,     .         .  $2,281  23 

in  purchase  of  surrendered  policies,        .  55,766  43 

in  payment  of  dividends  to  policy  holders,  1,313  63 

Redeemed  by  maker  in  cash,     ....  19,841  15 

Total, 79,202  44 

Balance  note  assets,  Dec.  31,  1903, $286,429  29 


Whole  life. 
Endowment, 
All  other,   . 
Reversionary  additions, 


Exhibit  of  Policies. 
Policies  and  Additions  in  Force  Dec.  31, 1902. 

Number.  Amount.  Total  No.  Total  Amount. 

.  169,960  $201,237,872  00 

.     43,730      46,214,913  00 

7,507       13,148,910  00 

125,708  00 

221,197  $260,727,403  00 


Whole  life, 
Endowment, 
All  other,   . 


Whole  life. 
Endowment, 
All  other,  . 


Whole  life, 
Endowment, 
AH  other,   . 

Additions  by 

Total,  . 


Policies  issued  during  the  Year, 
.    76,031     $85,272,922  00 


30,683 
3,589 


25,892,654  00 
10,417,312  00 


110,303     121,582,888  00 


Old  Policies  revived. 


3,636 

1,166 

59 


5,124,292  00 
849,417  00 
127,724  00 


4,861    4,101,433  00 


Old  Policies  transferred  and  increased. 

$355,380  00 

322,831  00 

.       9,177         9,813,090  00 

9,177 

dividends, 


10,491,301  00 
61,439  00 


345,538  $396,964,464  00 
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Policies  terminated  during  the  Year. 

Number.  Amount.  Total  No. 

Whole  life,  .  .  .  43,306  f 43,387,764  00 
Endowment,  .  .  .  14,027  11,175,027  00 
All  other,   ....     10,223       15,475,863  00 


Total  Amount. 


67,556 

$70,038,654  00 

How  terminated. 

By  death,    . 

.       1,831 

$2,855,250  00 

maturity. 

36 

32,318  00 

expiry,  . 

9,366 

12,907,716  00 

smTender,     . 

.       1,277 

1,680,790  00 

lapse,     . 

.     26,500 

19,308,824  00 

change  and  decreas 

56,    .       9,212 

10,004,107  00 

Not  taken,  . 

.     19,334 

23,249,654  00 

67,556     $70,038,654  00 


Policies  in  Force  Dec.  31, 1903. 


Whole  life, 

Endowment, 

All  other,    .... 

Reversionary  additions,     . 

Industrial  policies  in  force, 


206,321  f246,602,702  00 

61,652       62,104,788  00 

10,109       18,036,744  00 

181,576  00 


277,982     326,925,810  00 
5,176,456     613,935,910  00 


Schedule  A. 


Securities  held  as  Collateral. 


400  shares  Consolidated  Gas  Co.,  N.  Y.,  . 
Newark  Gas  Co.  bonds,  .... 
490  shares  Union  National  Bank, 

75      "       Union  National  Bank, 
Public  Service  Corporation  of  N.  J.  certs., 
Jersey  City,  Hoboken  &  Paterson  R'y  bonds, 
Buffalo  Gas  Co.  bonds,      .... 
Central  Electric  Co.  bonds, 
650  shares  Essex  County  National  Bank, 

65      "       Equitable  Trust  Co.,  N.  Y.,     . 
250       "       Union  National  Bank, 

25      "       Trenton  Trust  &  Safe  Deposit  Co. 
Peoples  Brewing  Co.,  Trenton,  N.  J.,  bonds, 
400  shares  Essex  County  National  Bank, 
460       "       Manhattan  R'y, 
200      "       Western  Union  Telegraph  Co., 
200      "       Dela  ,  Lackawanna  &  West.  R.R. 
Fremont,  Elk.  &  Missouri  Valley  R.R.  bonds. 
Consolidated  Traction  Co.,  New  Jersey,  bonds, 
240  shares  Fidelity  Trust  Co.,  .         .         .         . 
United  Electric  Co.,  New  Jersey,  bonds, . 
North  Hudson  L't,  Heat  &  Power  Co.  bonds,  . 
North  Jersey  St.  Railway  bonds, 
Jersey  City,  Hobo.  c%  Patei'son  St.  R'y  bonds, 
Peoples  Bi'ewing  Co.,  Trenton,  N.  J.,  bonds,   . 
South  Jersey  Gas,  Elec.  &  Traction  Co.  bonds, 
210  shares  Fidelity  Trust  Co.,  .         .         .         . 


Market  Value. 

177,600  00 
81,000  00 
196,000  00 
30,000  00^ 
6,000  00  I 
660  00  }. 
1,420  00  I 
4,500  00  j 
123,500  00 

44,200  00^ 

100,000  00  ! 

5,000  00  f 

200,000  00  J 

76,000  00 

66,240  00^ 

17,300  00  1 

27,000  00  )■ 

15,180  00  I 

4,200  00  J 

180,000  00^ 

63,500  00  j 

15,000  00  I 

67,500  00  j. 

99,000  00  I 

5,000  00  I 

50,000  00  J 

157,500  00 


Loaned  Thereon. 

$100,000  00 

173,275  00 

32,000  00 

95,000  00 

245,000  00 

65,000  00 

100,000  00 


876,000  00 
140,000  00 
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250  shares  National  City  Bank,  N.  Y., 
500      "       N.  y.,  Ontario  &  Western  R.R., 
200       "       N'l  Newark  Banking  Co., 
Mil.,  Lake  Shore  &  Western  R.R.  bonds, 
South  Jersey  Gas,  Elec.  &  Traction  Co,  bonds 
Pere  Marquette  R.R.  bonds, 
Mil.,  Lake  Shoi'e  &  Western  R.R.  bonds,' 
400  shares  Minn.,  St  P'l  &  S't  Ste.  Marie  R.R 
200      "       Chicago  &  Northwestern  R.R., 
Western  Maryland  R.R.  bonds, 
New  Jersey  Zinc  Co.  bonds, 
Kansas  City,  Clin.  &  Spi'ingfield  R  R.  bonds, 
Kansas  City,  Fort  Scott  &  Mem.  R.R.  bonds. 
South  Jersey  Gas,  Elec.  &  Traction  Co.  bonds 
Mil.,  Lake  Shore  &  Western  R  R.  bonds, 
Kansas  City,  Mem.  &  Birmingham  R.R.  Ijonds 
25  shares  Fidelity  Trust  Co.,     . 
50      "       Fidelity  Trust  Co.,     . 
15      "       Union  C'y  Trust  Co.,  Elizabeth,  N.J. 
60      "      Fidelity  Trust  Co.,     . 
15      "      Union  C'y  Trust  Co.,  Elizabeth,  N.  J. 
Kansas  City,  Fort  Scott  &  Mem.  R.R  bonds. 
South  Jersey  Gas,  Elec.  &  Traction  Co.  bonds 
St.  Louis,  I.  Mount.  &  S'n  R.  &  G.  R.R.  bonds 
1,000  shares  N.  Y.,  Ontario  &  Western  R.R., 
500      "       Erie  R  R.,      . 
700      "       Missouri,  Kansas  &  Texas  R.R., 
North  Hudson  County  R'y  bonds,     . 
South  Jersey  Gas,  Elec.  &  Traction  Co.  bonds 
Western  Maryland  R  R  bonds, 
3,000  shares  P^re  Marquette  R.R.,    . 

500      "       N.  Y.,  Ontario  &  Western  R.R., 
Colorado  Midland  R  R.  bonds, . 
1,500  shares  N.  Y.,  Ontario  &  Western  R.R  , 
500       "       P^re  Marquette  R.R.,    . 
800      "      Texas  &  Pacific  R'y,     . 
Green  Bay  &  Western  R.R.  bonds,   . 
South  Jersey  Gas,  Elec.  &  Traction  Co.  bonds 
Lackawanna  Steel  Co.  bonds,   . 
Colorado  Midland  R'y  bonds,   . 
South  Jersey  Gas,  Elec.  &  Traction  Co.  bonds 
200  shares  Minn.,  St.  P.  &  S.  Ste.  Marie  R.R. 
500      "       N.  Y.,  Ontario  &  W^estern  R.R., 
200      "       Chicago  &  Northwestern  R,R., 
200       "       Paterson  National  Bank, 
130      "       Paterson  Safe  Deposit  &  Trust  Co. 
10      "       Hanover  National  Bank, 

100      "       Southern  R'y  Co 

North  Jersey  St.  R'y  bonds, 

Jersey  City,  Hobo.  &  Paterson  St.  R'y  bonds. 

United  Electric  Co.,  New  Jersey,  bonds, . 

Elizabeth,  P.  &  Central  Jersey  St.  R'y  bonds 

Orange  and  Passaic  Valley  R'y  bonds,     . 

Bergen  Turnpike  Co.  bonds,     . 

North  Jersey  St.  R'y  bonds, 

Jersey  City,  Hobo.  &  Paterson  St.  R'y  bonds, 

Elizabeth,  P.  &  Central  Jersey  St.  R'y  bonds 

Orange  &  Passaic  Valley  R'y  bonds, 

Bergen  Turnpike  Co.  bonds,     . 

United  Electric  Co.,  New  Jersey,  bonds, . 


500,000  00 


10,000  00 
35,000  00 

35,000  00 


Market  Value.      Loaned  Thereon. 

$65,000  00^ 
11,250  00 
38,000  00  j 

8,640  00  }  1500,000  00 
375,000  00 
116,250  00 
21,120  00 
46,400  00  "1 
34,000  00 
9,250  00 
5,000  00 
5,000  00  )■ 
35,550  00 
407,000  00 
30,000  00 
68,060  00  j 
18,750  00 
37,500  00  I 
2,250  00  S 
37,500  00  I 
2,250  00  (, 
9,480  00^ 
233,000  00!  3QQQQQ  .. 
113,400  00  f  ^^'J'^^^  U" 
22,500  00  j 
34,000  00^ 
27,650  00  i 

50,000  00  y 

100,000  00  I 

46,250  00  J 
240,000  00' 

11,250  00 

18,000  00 

33,750  001 

36,500  00  I 

20,800  00  ! 

27,000  00  ( 
135,000  00  I 

79,050  00  J 

39,000  00  / 
300,000  00  s 

23,200  00 

11,250  00 

34,000  00 

50,000  001 

58,500  00  I 

5,000  00  [ 

9,300  00  J 

396,900  001 

82,500  00  j 

71,437  50  ! 

118,750  00  I 

8,800  00  1 

12,500  00  j 
396,900  001 

82,500  00  ' 

118,750  00  I 

8,800  00  ( 

12,500  00  I 

71,437  50  J 


200,000  00 


200,000  00 


250,000  00 


250,000  00 


50,000  00 


100,000  00 


500,000  00 


500,000  00 
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100  shares  Pennsylvania  R.R.,  . 

Kansas  City,  Fort  Scott  &  Mem.  R.R.  bonds, 

Noi'th  Jersey  St.  R'y  bonds, 

Jersey  City,  Hobo,  &  Paterson  St.  R'y  bonds, 

United  Electric  Co.,  New  Jersey,  bonds, . 

Elizabeth,  P.  &  Central  Jersey  St.  R'y  bonds, 

Orange  &  Passaic  Valley  R'y  bonds, 

Bergen  Turnpike  Co.  bonds,     . 

North  Jersey  St.  R'y  bonds, 

Jersey  City,  Hobo.  &  Paterson  St.  R'y  bonds, 

United  Electric  Co.,  New  Jersey,  bonds, . 

Elizabeth,  P  &  Central  Jersey  St.  R'y  bonds 

Orange  &  Passaic  Valle}^  R'y  bonds, 

Bergen  Turnpike  Co.  bonds,     . 


Schedule  B. 


85,500  00 


)■    500,000  00 


Market  Value.      Loaned  Thereon. 

$5,950  GO  } 

1,580  00  I 

396,225  00^ 

82,600  00  ■ 

71,487  50 
118,750  00 
8,800  00  I 

12,500  00  J 
396,225  00^ 

82,500  00  I 

mjfooSi  500,000  00 

8,800  00  I 
12,500  00  J 


17,624,680  00  $5,761,775  00 


Stocks  mid  Bonds  owned  by  the  Company. 


(4,800  shares  Fidelity  Trust  Company, 
4,501       "       Union  National  Bank,  , 

United  States  bonds, 

Atlantic  City,  N.  J.,  bonds. 

Borough  of  Asbury  Park,  N.  J.,  bonds,    . 

Borough  of  Chatham,  N.  J.,  bonds,  . 

Borough  of  Lodi,  N.  J  ,  bonds, 

Buffalo,  N.  Y.,  Gas  Co.  bonds, 

Elizabeth,  N.  J.,  bonds,     .... 

Newark,  N.  J.,  bond,         .... 

Columbus,  0  ,  bonds,         .... 

Equitable  Gas  Light  Co.,  N.  Y.,  bonds,    . 

Hackensack  Water  Co.  bonds,  . 

Jersey  City,  N.  J.,  bonds, .... 

Kansas  City,  Mo  ,  Gas  Co.  bonds, 

Lackawanna  Iron  and  Steel  Co.  bonds,     . 

Milwaukee  Gas  Light  Co.  bonds. 

New  Amsterdam  Gas  Co.  bonds, 

Newark,  N.  J.,  Consolidated  Gas  Co.  bonds, 

Newark,  N.  J.,  bonds,        .... 

Newark,  N.  J  ,  Gas  Co.  bonds, . 

New  Jersey  Zinc  Co.  bonds,      ... 

Orange,  N.  J.,  bonds,         .... 

Passaic,  N.  J.,  Water  Co.  bonds. 

South  Jersey  Gas,  Elec.  &  Traction  Co.  bonds 

The  Dover  Electric  Light  Co.  bonds, 

The  Gas  &  Elec.  Co.,  Bergen  County,  N.  J.,  b'ds 

Trenton  bonds,  . 

Virginia  bonds, .... 

Westchester  Lighting  Co.  bonds. 

Western  Union  Tel.  Co.  bonds, 

Atchison,  Topeka  and  Santa  Fe  R  R.  bonds, 

Baltimore  &  Ohio  R  R.  bonds,  . 

Baltimore  &  Ohio  R.R.  bonds,  , 

Baltimore  &  Potomac  R.R.  bonds, 

Birmingham  Belt  R.R.  bonds,  . 

Brunswick  Traction  Co.  Bonds, 

Chesapeake  &  Ohio  R.R  bonds, 

Chicago  &  Eastern  Illinois  R.R.  bonds, 

Chicago  &  North  Michigan  R  R.  bonds, 


Book  Value. 

$1,775,000  00 

1,080,240  00 

119,500  00 

281,562  50 

49,275  00 

60,000  00 

13,800  00 

191,000  00 

276,190  00 

250,000  00 

190,812  50 

147,000  00 

292,500  00 

53,625  00 

53,150  00 

315,000  00 

234,250  00 

532,950  00 

512,500  00 

12,701  00 

24,700  00 

750,000  00 

107,000  00 

100,000  00 

3,000,000  00 

38,000  00 

204,000  00 

355,000  00 

50,925  00 

253,750  00 

107,500  00 

167,500  00 

382,000  00 

77,187  50 

31,805  00 

477,500  00 

4,900  00 

40,947  00 

331,550  00 

134,935  00 


Market  Value. 

f2,400,000  00 

1,800,400  00 

109,500  00 

300,000  00 

51,750  00 

60,000  00 

14,160  00 

142,000  00 

281,000  00 

250,000  00 

199,500  00 

140,000  00 

282,000  00 

57,000  00 

64,450  00 

300,000  00 

231,250  00 

530,000  00 

625,000  00 

11,548  00 

25,650  00 

750,000  00 

134,370  00 

105,000  00 

3,000,000  00 

38,000  00 

170,000  00 

367,500  00 

52,800  00 

263,750  00 

102,000  00 

172,375  00 

377,000  00 

75,000  00 

29,380  00 

480,000  00 

4,900  00 

38,160  00 

331,187  50 

126,660  00 
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Chicago  &  St.  Louis  R.R.  bonds, 

Chicago  &  West  Michigan  R.R.  bonds,    . 

Chicago,  Milwaukee  &  St.  Paul  R.R.  bonds, 

Chicago,  Rock  Island  &  Pacific  R.R.  bonds, 

Chic,  St.  Louis  &  New  Orleans  R.R.  bonds, 

Chic,  St.  Louis  &  Pittsburg  R.R.  bonds,  . 

Chic,  St.  Paul  &  Minn.  R.R.  bonds, . 

Cin.,  Dayton  &  Tronton  R.R.  bonds, . 

Cin.,  Indianapolis,  St.  L.  &  Chic  R.R.  bonds, 

Cleve.,  Cin.,  Chic  &  St.  Louis  R.R.  Donds, 

Columbus  &  Indianapolis  Central  R.R.  bonds 

Columbus  &  Toledo  R.R.  bonds. 

Conn.  Railway  &  Lighting  Co  bonds. 

Consolidated  Traction  Co.  St.  R'y  bonds, 

Detroit,  Grand  Rapids  &  Western  R.R.  bonds, 

East  Tenn.,  Va.  &  Ga.  R.R.  bonds,  . 

Eliz.,  Plainfield  &  Cent.  Jersey  St.  R'y  bonds 

Essex  Passenger  R.R.  bonds,    ... 

Flint  &  Pere  Marquette  R.R.  bonds, 

Fremont,  Elkhorn  &  Missouri  Val.  R.R.  bonds, 

Indianapolis  Belt  R.R.  &  Stock  Yard  Co.  bonds, 

International  &  Great  Northern  R.R.  bonds, 

Jer.  City,  Hoboken  &  Paterson  St.  R'y  bonds, 

Kan.  City,  Ft.  Scott  &  Memphis  R'y  bonds, 

Kan.  City,  Memphis  &  Birm.  R.R.  bonds, 

Long  Island  R.R.  bonds,   .... 

Louisville,  New  Albany  &  Chic.  R.R.  bonds, 

Louisville  &  Nashville  Southern  R.R.  bonds. 

Midland  R'y  of  N.  J.  bonds,      . 

Milwaukee  &  Northei'n  R  R.  bonds, 

Minn.  &  St.  Louis  R.R.  bonds,  . 

Montana  Centi'al  R.R.  bonds,    . 

Nashville,  Chatt.  &  St.  Louis  R.R.  bonds, 

Newai'k  Passenger  Railway  bonds,  . 

New  York,  Lac.  &  Western  R.R.  bonds. 

North  Hudson  Co.,  N.  J.,  R'y  bonds. 

North  Jersey  Street  R'y  bonds. 

Pacific  R.R.  of  Missouri  bonds, 

P^re  Marquette  R.R.  bonds, 

Pittsburg,  Cin.,  Chic,  &  St.  Louis  R.R.  bonds, 

Plainfield  Street  R'y  bonds, 

Rapid  Transit  of  Newark  St.  R'y  bonds, 

Rio  Grande  Western  R'y  bonds. 

Second  Avenue  R.R.,  N.  Y.,  bonds,  . 

St.  Louis  &  San  Francisco  R.R.  bonds, 

St.  Paul  &  Duluth  R.R.  bonds, . 

St.  Paul  &  Northern  Pacific  R.R.  bonds, 

St.  Paul  &  Sioux  City  R.R.  bonds,    . 

St.  Paul,  Minn.  &  Manitoba  R.R,  bonds, 

Texas  &  New  Orleans  R.R.  bonds,  . 

Toledo,  Walhonding  Val.  &  Ohio  R.R.  bonds 

Trenton  Passenger  R'y  bonds,  . 

Trenton  Street  R'y  bonds, 

Union  &  Logansport  R.R.  bonds. 

Union  Pacific  R.R.  bonds, . 

Western  N.  Y.  &  Penn.  R.R.  bonds,  . 

West  Shore  R.R.  bonds,     . 


Book  Value. 

$129,930  00 

91,325  00 

192,437  50 

360,500  00 

914,145  50 

88,403  75 

10.386  25 
68,987  50 

489,475  00 

684,595  00 

24,422  50 

24,417  80 

330,750  00 

429,470  00 

100,215  00 

35,350  00 

96,248  76 

12,320  00 

346,852  50 

176,868  45 

264,437  50 

246,617  26 

85,000  00 

1,163,275  00 

238,337  50 

239,913  75 

148,947  70 

144,000  00 

188,242  50 

139,589  45 

2,500  00 

45,700  00 

49,225  00 

271,280  00 

465,996  35 

12,050  00 

379,176  25 

107,291  25 

2,598,750  00 

410,244  50 

7,200  00 

308,870  00 

100,937  50 

119,750  00 

580,750  00 

349,371  25 

521,482  00 

28,710  00 

775,731  50 

121,237  50 

47,923  50 

21,082  50 

108,000  00 

20.387  00 
■  150,573  75 

515,415  00 
63,000  00 


Market  Value. 

f  133,400  00 

89,250  00 

184,800  00 

357,000  00 

872,020  00 

88,920  00 

10,400  00 

68,930  00 

485,000  00 

663,025  00 

21,420  00 

22,715  00 

315,000  00 

416,850  00 

106,700  00 

34,200  00 

95,000  00 

11,192  50 

336,705  00 

183,540  00 

252,000  00 

237,000  00 

65,000  00 

1,068,600  00 

240,000  00 

237,950  00 

145,470  00 

132,000  00 

176,000  00 

133,280  00 

2,310  00 

44,850  00 

48,600  00 

264,320  00 

444,930  00 

11,200  00 

296,325  00 

99,990  00 

2,557,500  00 

387,805  00 

8,000  00 

355,340  00 

95,000  00 

110,000  00 

498,000  00 

333,547  50 

500,610  00 

26,620  00 

737,170  00 

108,120  00 

46,440  00 

20,700  00 

113,400  00 

18,190  00 

151,500  00 

499,960  00 

64,350  00 


128,728,351  52  $29,400,535  50 
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"SECURITY  MUTUAL   LIFE   INSURANCE   COMPANY," 
BINGHAM PTON,  N.  Y. 

[Incorporated  Nov.  6,  1886.    Commenced  business  Jan.  3, 1887.] 

Charles  M.  Turner,  President.  Charles  A.  La  Due,  Secretary. 


Income. 

First  year's  premiums, 

Consideration  for  life  annuities, 

Total  new  premiums,  ....       $343,360  26 

Renewal  premiums, 

Dividends  applied  to  pay  renewal  premiums,  .... 
Surrender  values  applied  to  pay  renewal  premiums. 

Total  renewal  premiums,  ....      f  868,448  08 

Total  premium  income,      .... 

Consideration  for  annuities  certain,  . 

Premium  notes  restored  by  revival  of  policies, 

Interest  on  mortgages,  $16,471.61 ;  collaterals,  f  1,060.13, 
on  bonds  and  dividends  on  stocks, 
on  premium  notes,  policy  loans  or  liens, 
on  other  debts  due  the  company. 

Rents, 

Total  interest  and  rent,       ....        $52,619  87 

Registration,  etc., 

Policy  liens,        .         .         .         . 


$340,960  26 
2,400  00 

863,516  51 

4,685  00 

846  67 


Total  income,      .... 
Net  or  ledger  assets,  Dec.  31,  1902,  . 


Total, 


$1,211,808  34 

13,435  25 

79  12 

17,.531  74 

17,574  26 

9,626  10 

2,913  55 

4,975  22 

10,000  66 

543,458  80 

$1,831,401  64 

1,337,198  08 

f8,168,599  62 


Disbursements. 

Death  claims  and  additions, 

Premium  notes  voided  by  lapse, 

Surrender  values  paid  in  cash, 

Surrender  values  applied  to  pay  renewal  premiums. 
Dividends  applied  to  pay  renewal  premiums,  . 

Total  paid  policy  holders, 

Claims  on  annuities  certain,      ...... 

Commissions  and  bonuses  paid  to  agents,  on  account  of  new 
policies,  $263,633.06;  renewals,  151,578.84, 

Collection  fees, 

Salaries  and  allowances  to  managers  and  agents,    . 
Agency  supervision,  traveling  and  all  other  agency  expenses 
Medical  examiners'  fees  and  inspections. 
Salaries  of  officers  and  home  office  employees. 

Rent, 

Advertising,  printing  and  postage, 

Legal  expenses,  $2,288.03  ;  investigation  expenses,  |4,237. 94 
Furniture  and  office  fixtures,     ...... 

Insurance  taxes,  licenses  and  department  fees. 

Taxes  on  real  estate, 

Real  estate  expenses  (except  taxes),        .... 

Loss  on  sale  or  maturity  of  ledger  assets. 

Agents'  balances  charged  oflf, 


1384,568  96 

2,014  84 

22,171  80 

346  67 

4,585  00 

$418,682  17 
1,125  00 

316,211  40 

22,703  83 

84,081  41 

20,218  26 

62,171  26 

57,768  12 

12,280  78 

19,440  80 

6,525  97 

1,273  12 

22,368  75 

1,576  82 

1,631  70 

3,427  76 

14,399  02 
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Incidentals, 

Profit  and  loss  account, 

CCODNTS. 

7,915. 93^ 

Renewals. 

$74,366  31 
66,645  24 

$20,072  28 
80  77 

Total  disbursements, 

$1,069,923  21 

Balance,      ....... 

Book  value  of  real  estate,          .... 
Loans  on  mortgage  of  real  estate,     . 
Loans  on  collateral  security  (schedule  A), 
Liens  on  company's  policies,     .... 
Pi-emium  notes  on  policies  in  force, 
Book  value  of  bonds  owned  (schedule  B), 
Cash  in  trust  companies  and  banks  on  interest. 
Cash  in  bank,  f 5,315. 63  ;  in  company's  office,  $ 

$2,098,676  41 

$99,706  45 
343,079  21 

43,200  00 
683,762  43 

14,124  63 
590,735  00 
156,422  24 

13,231  56 
154,414  99 

Total  ledger  assets,  as  per  balance,   . 

Other  Assets. 

Interest  due,  $675  ;  accrued,  $27,751.17,  . 
Rents  due,  $406 .  82  ;  accrued,  $441 .  16,     . 
Market  value  of  real  estate  over  book,     . 

New  Business. 

Uncollected  premiums,      .         .  •       $55,640  45 
Deferred  premiums,  .         .         .          40,283  51 

$2,098,676  41 

28,426  17 

847  98 

3,093  55 

Total, $95,923  96 

Deduct  loading,          .'        .         .           19,184  79 

$130,911 
26,182 

65 
31 

Net  uncollected   and    deferred 

premiums  on  policies  in  force,        $76,739  17 

$104,729 

24 

181,468  41 

Gross  assets, 

$2,312,612  62 

Assets  not  admitted. 

Agents'  debit  balances, $154,414  99 

Premium  obligations  in  excess  of  net  value  of 

their  policies 209,524  81 

Book  value  of  bonds  over  market,    .         .         .  22,335  00 


Total  admitted  assets. 


386,274  80 
$1,926,287  72 


Liabilities. 


Computed  net  value  of  all  outstanding  policies  (issues 
previous  to  Jan.  1,  1901,  on  Actuaries'  table  of  mortality, 
with  4  per  cent,  interest,  subsequent  issues  on  American 
table,  Avith  3i  per  cent,  interest),  .        .         .        .         .        .  $1,.565,220  00 

Present  value  of  unpaid  instalments, 62,643  29 

Death  losses  in  process  of  adjustment,      .         .        $23,253  00 
Claims  resisted  by  the  company,       .         .         .  3,000  00 

Total  policy  claims, 26,253  00 

Premiums  paid  in  advance, 4,530  20 

Due  for  taxes,  fees,  salaries,  expenses,  etc.,     ....         19,251  45 
Unassigned  funds  (surplus), 258,439  78 

Total  liabilities, $1,926,237  72 
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Premium  Note  Account. 

Premium  notes  on  hand  Dec.  31,  1902,      .         .  $9,263  67 

Premium  notes  received  during  1903  (new  poli- 
cies, 12,474 .  17  ;  old  policies,  $4,399 .  19) ,       .  6,873  36 
Pi-eraium  notes  restored  b}^  revival  of  policies,  79  12 

Total, 

Voided  by  lapse, 

Redeemed  by  maker  in  cash,     . 

Total, 


Balance  note  assets,  Dec.  31,  1903, 


2,014  84 
76  78 


L6,216  15 
2,091  62 


114,124  53 


Whole  life. 
Endowment, 
All  other,   . 


Wliole  life, 
Endowment, 
All  other,   . 


Exhibit  of  Policies. 
Policies  and  Additions  in  Force  Dec,  31, 1902. 

Number.  Amount.  Total  No. 

.   3,486  $5,763,806  00 

.   1,500  1,838,810  00 

.  15,946  31,029,106  00 

20,932 

Policies  issued  during  the  Tear. 

9  $2,544  00 

.       1,363         1,853,380  00 
.      7,983       12,462,.S02  00 


Total  Amount. 


5,631,722  00 


9,355       14,318,226  00 


Whole  life. 
Endowment, 
All  other,   , 


Whole  life. 
Endowment, 
All  other,   . 


Old  Policies  revived. 

296         $445,321  00 
54  49,450  00 

20  53,000  00 


370 


Old  Policies  changed  and  increased. 

,      3,603      $5,928,272  00 
1,600  00 
525  00 
3,603 


547,771  00 


5,930,297  00 
569,051  00 


Additions  by  return  premiums, 

Total 34,260    $59,997,067  00 

Policies  terminated  during  the  Year. 

Whole  life,         .        .         .       4,148      $3,763,632  00 
Endowment,       .         .         .         700  903,766  00 

All  other,   ....       4,873        8,616,786  00 


By  death,    . 

surrender,     . 

lapse,    . 

change  and  decrease. 
Not  taken,  .         ,         . 


9,721  $13,184,184  00 

How  terminated. 

175  $374,038  00 

66  138,874  00 

4,697  4,439,249  00 

3,603  6,173,481  00 

1,280  2,068,542  00 


9,721      13,184,184  00 
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Policies  in  Force  Dec.  31,  1903. 


Number. 

Amount.        Total  No. 

Total  Amount. 

Whole  life,         .        .         .      3,246      $8,376,311 

00 

Endowment,       .        .         .       2,217        2,839,374  00 

All  other 19,076       35,029,485 

00 

Return  premiums,      .        .             -           567,713 

00 

94. 'iRQ     «4fieioeaQ  on 

*i'x,UOi/        ^^ 

\/,^JX^,lJUU     vv 

Schedule  A. 

Securities  held  as  Collateral. 

Market  Value. 

Loaned  Thereon. 

Bill  of  sale  (printing  establishment). 

$5,000   00 

$1,400  00 

Atch.,  Topeka  &  Santa  Fe  R'y  bonds, 

3,000  00^ 

Northern  Pacific  R'y  bonds. 

3,090  00  ! 
3,450  00  f 
3,390  00  J 

11,800  00 

Chesapeake  &  Ohio  R'y  bonds, 

St.  Louis  &  San  Francisco  R'y  bonds. 

250  shares  Sturtevant-Larrabee  Co., 

6,000  00 

5,000  00 

Denver  &  Rio  Grande  R.R.  bonds,    . 

5,000  00 

1,000  00 

30  shares  First  Nat'l  Bk..  Binghamton,  N 

.Y., 

6,000  00 

4,000  00 

Binghamton  Beet  Sugar  bonds. 

7,000  00 

5,000  00 

Binghamton  Beet  Sugar  stock, 

39,000  00 

15,000  00 

$80,930  00 

$43,200  00 

Schedule  B. 

Bonds  owned  by  the  Company. 

Book  Value. 

Market  Value. 

City  of  New  York  bonds,          .... 

$391,482  00 

$375,285  00 

City  of  Boston,  Mass.,  bonds,    . 

49,124  50 

45,755  00 

State  of  Georgia  bonds,     . 

25,000  00 

26,840  00 

State  of  North  Cai'olina  bonds. 

1,000  00 

1,020  00 

Nassau  County,  N.  Y.,  bonds,   . 

10,712  50 

10,000  00 

City  of  Cleveland,  Ohio,  bonds, 

11,816  00 

10,800  00 

United  States  of  Mexico  bonds, 

4,850  00 

4,850  00 

Illinois  Central  R.R.  bonds, 

20,800  00 

19,300  00 

Chic,  Rock  Island  &  Pacific  R.R.  bonds. 

25,600  00 

25,250  00 

Des  Moines  &  Fort  Dodge  R.R.  bonds. 

4,900  00 

5,000  00 

Norfolk  &  Western  R.R.  bonds. 

25,550  00 

24,500  00 

Fere  Marquette  R  R.  bonds. 

19,900  00 

19,800  00 

f590,735  00 

$568,400  00 

"THE  TRAVELERS  INSURANCE  COMPANY,"  HARTFORD,  CONN. 

[LIFE   DEPARTMENT.] 

[Incorporated  June  17, 1S63.    Commenced  business  July  1, 1S66.] 

Sylvester  C.  DD>fHAM,  President.  John  E.  Morris,  Secretary. 

Income. 

First  year's  preraiunds,  less  $18,885.60  for  reinsurance,  .         .  $628,020  92 

Consideration  for  life  annuities,        ......  42,469  41 

Total  new  premiums,  ....       $670,490  33 

Renewal  premiums,  less  $125,001.05  for  reinsurance,     .         .  3,632,052  80 
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Surrender  values  applied  to  pay  renewal  premiums, 
Renewal  premiums  for  deferred  annuities,      ,         .         ,         . 
Total  renewal  premiums,  ....    $3,633,609  32 

Total  premium  income, 

Consideration  for  annuities  certain, 

Interest  on  mortgages,  $399,507. 59  ;  collaterals,  $35,256.24, 
on  bonds  and  dividends  on  stocks, 
on  premium  notes,  policy  loans  or  liens,     . 
on  other  debts  due  the  company. 

Discount  on  claims  paid  in  advance,         .... 

Rents,  including  $15,000  for  own  use,       .... 

Total  interest  and  rent,       ....    $1,432,678  68 

Profit  on  sale  or  maturity  of  ledger  assets, 

Profit  and  loss  account, 


$328  60 
1,128  02 


Total  income,      ... 
Net  or  ledger  assets,  Dec.  31,  1902, 


1,303,999  66 

408,004  00 

434,763  83 

744,193  84 

119,668  43 

57,226  04 

2,112  18 

74,615  26 

76,872  56 
1,181  04 


Total, 


$6,221,636  82 
28,140,450  07 

$34,362,086  89 


Disbursements. 

Death  claims  (less  $22,210  reinsurance), . 
Matured  endowments 

Net  amount  paid  for  losses  and  endowments,  . 
Annuities  involving  life  contingencies,     .         .         .         , 

Surrender  values  paid  in  cash, 

Surrender  values  applied  to  pay  renewal  premiums. 

Total  paid  policy  holders, .         .         . 

Claims  on  annuities  certain, 

Commissions  and  bonuses  paid  to  agents,  on  account  of  new 

policies,  $301,932.29  ;  renewals,  $173,612.38, 
Commuting  commissions,.         ...... 

Salaries  and  allowances  to  managers  and  agents,    . 
Agency  supervision,  traveling  and  all  other  agency  expenses 
Medical  examiners'  fees,   ...... 

Salaries  of  officers  and  home  office  employees. 

Rent,  including  $15,000  for  own  use,        .... 

Advertising,  printing  and  postage, 

Legal  expenses, 

Furniture  and  office  fixtures,     ...... 

Insurance  taxes,  licenses  and  department  fees. 

Taxes  on  real  estate,  ....... 

Real  estate  expenses  (except  taxes),        .... 

Incidentals, 

Total  disbursements, 

Balance, 


.  $1,714,689 

62 

377,815 

59 

$2,092,606 

21 

20,087 

92 

186,261 

16 

328 

50 

.  $2,299,182 

79 

20,869 

61 

476,544  67 

6,660 

00 

53,526 

64 

22,624 

76 

49,009 

94 

80,560 

71 

17,654  43 

62,104 

06 

6,806 

01 

4,588 

21 

62,661 

70 

22,584 

84 

100,542 

66 

12,646 

68 

.  $3,296,467  61 
$31,066,628  38 


Assets  as  per  Ledger  Accounts. 

Book  value  of  real  estate, 

Loans  on  mortgage  of  real  estate, 

on  collateral  security  (schedule  A),       . 

on  company's  policies  assigned  as  collateral, 
Premium  notes  on  policies  in  force,  .... 


),138  64 

8,079,606  06 

990,737  20 

2,415,926  00 

7,910  03 
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Book  value  of  stocks  and  bonds  owned  (schedule  B), 
Cash  in  trust  companies  and  banks  on  interest, 
Cash  in  bank,  $25,474.95 ;  in  company's  office,  |2,655.61, 
Agents'  debit  balances, 

Total  ledger  assets,  as  per  balance,  .... 

Other  Assets. 

Interest  accrued, 

Market  value  of  stocks  and  bonds  over  book,  . 


$17,665,393  82 

.     1,080,501  74 

28,130  56 

7,285  43 

131,065,628  38 


268,423  77 
131,186  82 


Uncollected  premiums. 
Deferred  premiums,  . 

Total,  . 
Deduct  loading. 


New  Business. 

$120,635  23 
67,955  13 


Renewals. 

,067  64 
440,673  75 


$188,590  36       $740,741  39 
13,861  39  54,444  49 


Net  uncollected   and   deferred 

premiums  on  policies  in  force,      $174,728  97      $686,296  90 


Gross  assets, 


861,025  87 
$32,326,264  84 


Assets  not  admitted. 


Agents'  debit  balances. 


Total, 

Deduct  special  deposits  in  other  States, 

Total  admitted  assets. 


7,285  43 


52,318,979  41 
1,786,767  87 

50,532,211  54 


Liabilities. 

Computed  net  value  of  all  outstanding  policies  (issues  pre- 
vious to  Jan.  1,  1901,  on  Actuaries'  table  of  mortality,  with 
4  per  cent,  interest,  subsequent  issues  on  American  table, 
with  3h  per  cent,  interest), 

Deduct  net  value  of  reinsured  risks,         .... 


$76,699  51 
2,456  00 
3,000  00 


Net  reserve, 

Present  value  of  unpaid  instalments. 
Death  losses  in  process  of  adjustment. 
Matured  endowments  due  and  unpaid. 
Claims  resisted  by  the  company. 

Total  policy  claims 

Premiums  paid  in  advance, 

Cost  of  collection  of  unpaid  premiums  in  excess  of  loading, 

Due  for  taxes,  fees,  salai'ies,  expenses,  etc.. 

Additional  policy  reserve,  ...... 

Unassigned  funds  (surplus), 

Total, 

Deduct  liabilities  on  special  deposits,       .... 

Total  liabilities, 


528,628,821  00 
709,469  00 

27,919,352  00 
1,702,367  00 


82,155  51 

30,766  92 

51,710  94 

5,000  00 

1,200,000  00 

1,327,627  04 

52,318,979  41 

1,786,767  87 

50,532,211  54 
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Premium  Note  Account. 

Premium  notes  received  during  1903  on  old  policies, 
Redeemed  by  maker  in  cash, 

Balance  note  assets,  Dec.  31,  1903, 

Exhibit  of  Policies, 

Policies  and  Additions  in  Force  Dec.  31, 1902. 


Whole  life, 
Endowment, 
All  other,  . 


Whole  life. 
Endowment, 
All  other,  . 


Whole  life, 
Endowment, 
All  other,  . 


Wliole  life. 
Endowment, 
All  other, . 


Total, 


Whole  life, 
Endowment, 
All  other,  . 


Number. 

.  31,414 
.  14,340 
.  5,018 


111,989  56 
4,079  53 

17,910  03 


Total  Amount. 


Amount.  Total  No. 

$81,282,785  00 
32,024,236  00 
11,914,297  00 
50,772    $125,221,318  00 


Policies  issued  duriiig  the  Year 

.   4,715       $12,585,529  00 
.    3,294  7,134,401  00 

.    1,258  2,621,353  00 


9,267        22,341,283  00 


Old  Policies  revived. 


32 
19 

6 


f  118,024  00 
32,855  00 
14,500  00 


57 


Old  Policies  transferred  and  increased. 
41  $89,839  00 


15 

264 


22,658  00 
638,068  00 


320 


165,379  00 


750,565  00 


.         .        .        .        .         .         .   60,416    $148,478,545  00 

Policies  terminated  during  the  Year. 
16,895,163  00 


.  2,566 
.  1,529 
.      884 


3,367,554  00 
2,045,210  00 


4,979  $12,307,927  00 

How  terminated. 

By  death 606  $1,653,691  00 

maturity,     .         .         .216  374,878  00 

expiry,         .         .         .       225  584,005  00 

surrender,    .         .         .541  1,488,686  00 

lapse,  ....    1,711  3,306,576  00 

transfer  and  decrease,      320  795,286  00 

Not  taken,         .         .        .    1,360  4,104,805  00 


4,979       12,307,927  00 


Policies  in  Force  Dec.  31, 1903. 

Whole  life,        .         .         .  33,636  $87,181,014  00 

Endowment,      .         .         .  16,139  35,846,596  00 

All  other,  ....    5,662  13,143,008  00 

55,437     136,170,618  00 
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Schedule  A. 

Securities  held  as  Collateral. 


4  shares  Eagle  Lock  Co.,  Terryville,  Conn., 
6      "       South.  N.  E.  Tel.  Co.,  N.  Haven,  Ct., 
Mortgages  assigned,  .... 

30  shares  Hartford  Trust  Co,, 

51       "       Phcenix  Insur.  Co.,  Hartford,  Ct., 
102      "       Southern  New  England  Telep.  Co. 

19  "      N.  Y  ,  N.  H.  &  H.  R.R.,  . 

16      "      Hartford  Fire  Insurance  Co.,  . 
25      "      N.  Y.,  N,  H.  &  H.  R.R.,  . 

20  "       Connecticut  Fire  Insurance  Co., 
69      "       Danbury  Gas  Co.,     . 

30      "       New  Britain  Gas  Co.,       . 
9       "       Collins  Company,    . 

180      "       Hartford  City  Gas  Light  Co., . 
67      "       Pennsylvania  R.R.,  . 
25      "      iEtna  Fire  Insurance  Co., 

Mortgages  assigned,  .... 

25  shares  City  Natl  Bank,  Anniston,  Ala,, 
30      "       Anniston  Banking  &  Loan  Co., 
50      "      National  Fire  Insurance  Co.,  . 

125      "      Hartford  Electric  Light  Co.,   . 
10      "       Adams  Express  Co., 
20      "      Perry  Sav,  Bk.  Co.,  Cleveland,  O., 
25      "       Guar.  Title  &  Trust  Co.,  Cleve.,  O., 

77  "       Central  Trust  Co.,  Cleve.,  O.,  . 
Central  Trust  Co.,  Cleve.,  O.,  certs., . 

25  shares  Nat'l  Bank  of  Commerce,  N,  Y., 
Western  Maryland  R.R.  bonds, 
New  Haven  &  Centerville  St.  R'y  bonds, 
Portland  &  Cape  Elizabeth  St.  R'y  bonds. 
Bellows  Falls  &  Saxon  River  St.  R'y  bonds, 
200  shares  Danbury  &  Bethel  St  R'y, 
39      "      Edison  Electric  Illuminating  Co., 

78  "       Southern  N.  E.  Telephone  Co., 
8      "       Portland,  Me.,  St.  R'y  Co  , 

50      "      N.  Y.,  New  Haven  &  Hartford  R.R. 
Southern  R'y  Co.  bonds,    .... 
Kansas  City-Leavenworth  R.R.  bonds,     . 

25  shares  Illinois  Central  R.R., 

25      "      N.  Y.  Central  &  Hudson  Riv.  R  R. 

20      "       Chicago  Great  Western  R.R.,  . 
5      "       Central  Nat'l  Bank,  N.  Y., 
3      "      Hartford  Fire  Insurance  Co.,  . 

50      "       Cleveland  Savings  &  Loan  Co., 

50      "       Colonial  Nat'l  Bank,  Cleveland,  O. 

3      "       N.  Y.,  New  Haven  &  Hart.  R.R., 
150      "      ^tna  Life  Insurance  Co  , 

10      "       Chelsea  Exchange  Bank, 
571       "      Manuf act's  Trust  Co.,  Prov.,  R.  L, 
317      "       Colonial  Nat'l  B'k,  Cleveland,  O., 
200      '•       Central  Trust  Co.,  Cleveland,  O., 
322      "       Produce  Ex.  Bank,  Cleveland,  O., 
The  New  Hampshire  Traction  Co.  bonds, 
Hartford  Street  R'y  bonds, 
Northern  Paciiic-Gt.  Northern  R'y  bonds. 


Market  Value. 

$240  00 

810  00 

60,700  00 

5,310  00^ 

11,985  00  I 

13,770  00  f 

3.724  00  j 
11,600  00^ 

4,900  00  I 
4,500  00  j 

1.725  00 
1,050  00 
1,170  00  1 
9,000  00  I 
3,986  50  j 
7,750  00 

300,187  37 
2,700  00 
3,300  00 
15,500  00 
28,125  00 
2,200  00 
3,000  00) 
2,750  00  ! 
8,085  00  ( 
5,700  00  J 
5,325  00 
36,700  00 
9,280  00) 
5,300  00 
24,000  00  I 
4,000  00  ! 
8,970  00  I 
10,530  00  I 
1,120  00  i 
9,800  00  J 
3,750  00) 
1,800  00 
3,284  37  I 
2,981  25  )- 
1,720  00  I 
800  00  I 
2,175  00  J 
5,500  00  I 
6,500  00  \ 
588  00 
60,750  00 
1,600  00 
114,200  00 
41,210  00 ") 
21,000  00  > 
16,100  00  ) 
46,000  00 
32,400  00 
5,550  00 


Loaned  Thereon. 

$450  00 
55,000  00 

j.   24,000  00 


;>   31,700  00 


5,000  00 

150,000  00 

4,000  00 

10,000  00 

20,000  00 

1,500  00 

13,837  20 

3,600  00 

30,000  00 


50,000  00 


12,850  00 


10,000  00 

500  00 

50,000  00 

1,200  00 

100,000  00 

65,000  00 

40,000  00 

27,000  00 
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Worcester  &  Connecticut  Eastern  R'y  bond, 

Meriden,  SouthTn  &  Comp.  Tram.  Co.  bond, 

New  Hartford,  Ct,,  bond,  .... 
50  shares  Swift  &  Co  ,  . 

1,000      "       Atlanta  &  West  Point  R.R., . 

Mortgages  assigned,  .... 

50  sliares  Corn  Exchange  Bank,  New  York, 

118      "       Pacific  Bank,  New  York, 
35      "       American  Exchange  Bank, 
60      "      N.  Y.,  New  Hav.  &  Hart.  R.R., 

100      "      Lowry  National  Bank,  Atlanta,  Ga., 
35      "       Colonial  Nat.  B'k,  Cleveland,  O., 
10      "       Euclid  Park  Nat.  B%  Cleveland,  O. 

113      "       Victoria  Park  Co.,  Cleveland,  O., 

168      "       Guar.  T.  &  T.  Co  ,  Cleveland,  O., 

100  "  Central  Trust  Co.,  Cleveland,  O., 
60  "  Union  B.  &  Loan  Co.,  Cleve.,  O  , 
82      "       Cuyahoga  Lumber  Co.,  Cleve.,  O., 

Ill       "       Cleveland  Electric  R'y,  Cleve.,  O., 

Perry  Savings  Bk.  cert,  of  deposit,  Cleve.,  O., 

Cleveland  Trust  Co.  cert., 

Life  policies  assigned,       .... 
30  shares  Home  Insurance  Co.,  New  York, 

180       "       Berkshire  St.  R'y,    . 

Mexican  International  R.R.  bonds,  . 


Schedule  B. 


Market  Value. 

$23,690  00) 
5,300  00  1 
2,000  00  f 
5,150  00  J 
155,000  00 
67,650  00 
16,750  00 
11,210  00 
7,595  00 
9,800  00 
20,000  00 
5,180  00) 
1,640  00  I 
11,300  00  I 
18,480  00  I 
10,800  00  I 
5,400  00  j. 
8,200  00  I 
7,215  00  I 
5,000  00 
6,100  60  I 
9,132  00  J 
9,900  00 
18,900  00 
4,000  00 


Loaned  Thereon. 

$30,000  00 

100,000  00 
54,000  00 

30,000  00 

7,000  00 
15,000  00 


26,100  00 


5,000  00 

15,000  00 

3,000  00 


$1,442,094  09      $990,737  20 


Stocks  and  Bonds  owned  by  the  Company. 


112  shares  Baltimore  &  Ohio  R.R., 

100  "  Boston  &  Albany  R.R., 

1,755  "  Chicago  &  Northwestern  R.R., 

500  "  Delaware,  Lack.  &  West.  R  R,, 

56  "  Georgia  R.R.  &  Banking  Co., 

552  "  Manhattan  Elevated  R.R.,    . 

3,072  "  N.  Y.  Central  &  Hud.  River  R.R. 

1,855  "  N.  Y.,  N.  H.  &  Hartford  R.R., 

600  "  Rensselaer  &  Saratoga  R.R., 

425  "  Southern  R.R., 

1,339  "  Southwestern  R.R ,  Georgia, 

500  "  Southern  Pacific  R.R.,  . 

350  "  Conn,  Tr.  &  Safe  Dep,  Co.,  Hart. 

250  "  Charter  Oak  Nat.  Bank,  Hartford 

250  "  First  National  Bank,  Hartford, 

1.200  "  Hartford  Bank,      . 

580  "  Nat'l  Exch.  Bank,  Hartford, 

140  "  Security  Co.,  Hartford, 

302  "  Thames  Nat'l  Bank,  Norwich, 

300  »  First  Nat'l  Bank,  Wallingford, 

200  "  First  Nat'l  Bank,  Middletown, 

200  "  Am.  Exch.  Nat'l  Bank,  N.  Y., 

240  "  Merchants  Exch.  Nat.  B'k,  N.  Y 

100  "  Nassau  Bank,  N.  Y.,      . 

50  «  N'l  Ger.-Am.  B'k,  St.  Paul,  Minn 

66  "  Atlas  Nat'l  Bank,  Boston,  Mass., 

840  "  Hartford  City  Gas-Light  Co., 

1,375  "  New  York  Dock  Co.,     . 

German  Empire  bonds,     .... 


Book  Value. 

$7,533  75 

20,161  50 

265,162  50 

33,656  25 

11,993  12 

55,400  00 

340,034  85 

375,388  48 

106,800  00 

14,237  50 

137,568  00 

37,112  50 

29,400  00 

30,216  25 

26,636  63 

189,290  75 

41,846  50 

14,736  25 

42,492  00 

31,800  00 

21,097  00 

21,413  00 

11,912  79 

7,250  00 

6,300  00 

8,486  67 

38,235  01 

125,125  00 

119,375  00 


Market  Value. 

$10,080  00 

24,500  00 

296,595  00 

66,750  00 

14,000  00 

79,488  00 

366,336  00 

363,580  00 

126,000  00 

33,575  00 

153,985  00 

24.875  00 
80,500  00 
26,750  00 
34,500  00 

160,800  00 

36,250  00 

18,200  00 

48,320  00 

36,000  00 

20,000  00 

43,400  00 

19,800  00 

9,000  00 

6,500  00 

7,260  00 

42,000  00 

61.876  00 
119,971  88 
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Province  of  Manitoba,  Can.,  bonds. 

Province  of  Quebec,  Can,,  bonds. 

United  States  of  Mexico  bonds. 

County  of  Bexar,  Tex  ,  bonds, . 

County  of  Coconino,  Ariz.,  bonds. 

County  of  Cumberland,  N,  C,  bonds 

County  of  DeKalb,  Ala  ,  bonds, 

County  of  Henderson,  N  C  ,  bonds, 

County  of  Laramie,  Wj^o.,  bonds, 

County  of  Mecklenburg^,  N.  C,  bonds 

County  of  Pendleton,  Ky.,  bonds, 

County  of  Union,  S.  C,  bonds, , 

Arkansas  City,  Kan.,  bonds, 

Asheville,  N.  C,  bonds, 

Bayonne,  N.  J.,  bonds, 

Boise  City,  Idaho,  bonds, 

Brandon,  Man,,  bonds, 

Brantfoi'd,  Ont.,  bonds, 

Butte,  Mont.,  bonds,  . 

Canon  Citj-,  Col.,  bonds, 

Cedartovirn,  Ga.,  bonds, 

Cheyenne,  Wyo.,  bonds, 

Clyde  City,  Kan.,  bonds, 

Collingwood,  Ont.,  bonds, 

Coaticook,  Quebec,  bonds, 

Edgai',  Neb.,  bonds,  . 

Farmersville,  Tex.,  bonds, 

Fayetteville,  N.  C,  bonds, 

Greensboro,  N.  C,  bonds, . 

Guelph,  Ont.,  bonds, . 

Hartford,  Conn.,  School  District  bonds, 

Hull,  Quebec,  bonds, 

Iberville,  Quebec,  bonds, 

Kansas  City,  Mo.,  bonds, 

Lancaster,  Kan.,  bonds, 

Lexington,  Ky.,  bonds, 

Logan,  Utah,  bonds,  . 

Missoula,  Mont ,  bonds, 

Montreal,  Quebec,  bonds, , 

New  Britain,  Conn.,  bonds. 

Orange,  Texas,  bonds, 

Parker,  Kansas,  bonds, 

Parkdale,  Ont.,  bonds, 

Pai'is,  Ont ,  bonds, 

Port  Arthur,  Ont.,  bonds, 

Port  Hope,  Ont.,  bonds, 

Provo  City,  Utah,  bonds, 

Quitman,  Ga.,  bonds, 

Quebec  bonds,    . 

Sault  Ste.  Marie,  Ont.,  bonds. 

Salt  Lake  City,  Utah,  bonds, 

Sherbrooke,  Quebec,  bonds, 

Sioux  City,  Iowa,  bonds,  . 

St.  Hyacinthe,  Quebec,  bonds, 

St.  Jo,  Tex.,  bonds,    . 

St.  Thomas,  Ont.,  bonds, 

Stratford,  Ont.,  bonds, 

Toi'onto,  Ont.,  bonds, 

Vancouver,  B.  C,  bonds, 

Waycross,  Ga.,  bonds, 


Book  Value. 
179,443  47 
47,449  83 
404,633  08 
52,500  00 
]  5,000  00 
85,000  00 

8,500  00 
68,100  00 
51,000  00 
56,862  50 
21,200  00 
97,113  25 
26,250  00 

7,388  89 
94,950  00 
30,000  00 
25,000  00 
63,102  50 
20,700  00 
39,070  00 
42,500  00 
104,000  00 

4,375  00 

800  00 

25,375  00 

12,935  00 

9,565  00 

6,370  00 
17,680  00 
81,522  20 
20,000  00 
10,200  00 
10,325  00 
577,741  45 
14,850  00 
30,600  00 

7,000  00 
25,750  00 
54,585  73 
60,000  00 
10,320  00 
24,500  00 
11,765  00 

8,567  75 
43,000  00 
60,600  00 
102,500  00 
18,000  00 
52,525  00 
50,995  00 
76,325  00 
30,750  00 
30,000  00 
10,150  00 

3,890  00 
33,765  00 
11,182  50 
50,000  00 
10,920  00 
25,000  00 


Market  Value. 

$79,443  47 
49,114  40 

409,437  00 
50,000  00 
15,000  00 
85,000  00 
8,500  00 
70,060  00 
50,000  00 
55,625  00 
20,800  00 
99,892  00 
25,750  00 
7,299  84 
94,725  00 
35,100  00 
25,000  00 
55,000  00 
20,000  00 
40,000  00 
45,262  50 

104,000  00 

5,000  00 

800  00 

25,750  00 

13,000  00 

10,000  00 

6,500  00 

18,275  00 

80,300  00 

20,000  00 

10,000  00 

10,000  00 

580,358  59 
15,000  00 
33,075  00 
8,000  00 
25,000  00 
55,220  00 
60,000  00 
12,980  00 
25,000  00 
11,900  00 
8,000  00 
43,430  00 
60,600  00 

102,500  00 
18,000  00 
54,710  00 
52,500  00 
76,000  00 
31,800  00 
30,000  00 
10,150  00 
4,000  00 
31,050  00 
10,920  00 
50,500  00 
11,200  00 
26,500  00 
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Whitesboro,  Tex.,  bonds,  .... 
Wilson,  N.  C,  bonds,         .... 
Winnipeg,  Man.,  bonds,    .... 
Winona,  Minn.,  bonds,       .... 
Atchison,  Topeka  &  Santa  Fe  E.R,  bonds, 
Atlantic  &  Danville  R  R  bonds, 
Baltimore  &  Ohio  R.R.  bonds,  . 
Buffalo,  Rochester  &  Pittsburg  R.R.  bonds, 
Burlington,  Cedar  Rapids  &  North.  R.R.  b'ds, 
Canadian  Northern  R.R.  bonds. 
Central  R.R.  of  New  Jersey  bonds,  . 
Central  Branch  R.R.  bonds. 
Central  Pacific  R  R.  bonds. 
Central  R.R.  of  Georgia  bonds, 
Chesapeake  &  Ohio  R.R.  bonds, 
Chicago  &  Western  Indiana  R.R.  bonds, 
Chicago  &  Eastern  Illinois  R.R.  bonds, 
Chicago  &  Erie  R.R.  bonds, 
Chicago,  Hammond  &  Western  R.R.  bonds, 
Chicago,  Milwaukee  &  St.  Paul  R.R.  bonds, 
Chicago  &  Northwestern  R.R.  bonds, 
Chicago,  Rock  Island  &  Pacific  R.R.  bonds, 
Choctaw  &  Memphis  R.R.  bonds,     . 
Cincinnati  &  Muskingum  Valley  R.R.  bonds, 
Choctaw,  Oklahoma  &  Gulf  R.R.  bonds,  . 
Cincinnati,  Dayton  &  Ironton  R.R.  bonds, 
Cincinnati,  Hamilton  &  Dayton  R.R.  bonds, 
Cincinnati,  Ind.,  St.  L.  &  Chicago  R  R.  bonds, 
Cincinnati,  Ind.  Western  R.R.  bonds, 
Cleve.,  Cinn.,  Chic.  &  St.  Louis  R.R.  bonds, 
Columbus  &  Toledo  R.R,  bonds, 
Duluth,  South  Shore  &  Atlantic  R.R.  bonds, 
Elgin,  Joliet  &  Eastern  R.R.  bonds, 

Erie  R.R.  bonds, 

Flint  &  Fkve  Marquette  R.R.  bonds. 
Gal.,  Harrisburg  &  San  Antonio  R.R.  bonds, 
Georgia  R.R.  &  Banking  Co.  bonds, 
Great  Northern  R'y  bonds, 
Hereford,  Ca.,  R.R.  bonds, 
Hocking  Valley  R.R.  bonds,     . 
Indianapolis  &  Vincennes  R.R.  bonds, 
Iowa  Central  R.R.  bonds, .... 
Kanawha  &  Michigan  R.R.  bonds,    . 
Kansas  City  &  Pacific  R.R.  bonds,    . 
Keokuk  &  Des  Moines  R.R.  bonds,  . 
Knoxville  &  Ohio  R.R.  bonds,  . 
Lake  Shore  »&  Michigan  So.  R.R.  bonds,  . 
Leamington  &  St  Clair  R.R.  bonds, 
Lehigh  Valley  R.R.  bonds, 
Louisville  &  Nashville  R.R.  bonds,  . 
Manitoba  &  South  Eastern  R.R.  bonds,    . 
Minneapolis  &  St.  Louis  R.R.  bonds, 
Missouri  Pacific  R.R.  bond§, 
Missouri,  Kansas  &  Texas  R.R.  bonds,     . 
Norfolk  &  Western  R.R.  bonds, 
Ogdensbtirg  «&  Lake  Champlain  R.R.  bonds, 
Pennsylvania  &  N.  Y.  Canal  bonds, 
Pennsylvania  Co.  bonds,  .... 
Pennsylvania  R.R.  bonds, .... 


Book  Value. 

f8,160  10 

12,000  00 

224,437  50 

33,000  00 

334,527  50 

189,500  00 

419,666  67 

103,750  00 

63,712  50 

60,878  57 

201,125  00 

94,250  00 

250,000  00 

182,241  75 

161,500  00 

231,225  00 

114,000  00 

121,600  00 

182,050  00 

12,700  00 

215,600  00 

312,000  00 

68,187  60 

99,250  00 

55,750  00 

56,662  60 

105,125  00 

94,000  00 

99,000  00 

195,250  00 

11,750  00 

4,825  00 

276,435  00 

46,812  50 

53,250  00 

163,148  75 

213,330  00 

48,024  69 

50,000  00 

100,000  00 

17,027  60 

140,062  60 

19,375  00 

106,900  00 

4,950  00 

114,207  50 

251,100  00 

25,000  00 

370,437  50 

432,512  50 

81,691  85 

97,500  00 

385,437  50 

42,000  00 

224,380  00 

50,000  00 

74,875  00 

213,375  00 

96,725  00 


Market  Value. 

18,600  00 

12,780  00 

225,750  00 

33,000  00 

342,500  00 

182,000  00 

422,740  00 

103,760  00 

64,900  00 

60,878  67 

220,750  00 

93,000  00 

248,750  00 

181,236  66 

153,187  60 

217,660  00 

115,000  00 

117,000  00 

187,500  00 

12,300  00 

218,000  00 

312,000  00 

56,000  00 

99,260  00 

63,626  00 

56,625  00 

101,500  00 

100,000  00 

95,000  00 

192,000  00 

10,275  00 

6,725  00 

287,600  00 

49,000  00 

64,600  00 

156,000  00 

204,450  00 

48,600  00 

50,500  00 

100,000  00 

15,120  00 

133,875  00 

22,562  60 

103,800  00 

10,475  00 

122,000  00 

250,000  00 

25,000  00 

361,000  00 

428,326  00 

76,445  59 

98,000  00 

381,000  00 

40,000  00 

218,843  76 

60,000  00 

74,600  00 

205,860  00 

97,000  00 
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Peoria  &  Eastern  R.R.  bonds,   . 
Pittsburgh  &  Western  R.R.  bonds,   . 
Port  Reading  R.R.  bonds, 
Pontiac,  Oxford  &  Northern  R.R.  bonds, 

Reading  R.R.  bonds, 

Rio  Grande  Junction  R.R,  bonds, 

Rio  Grande  Western  R.R.  bonds, 

Rutland-Canadian  R  R.  bonds, 

Seaboard  &  Roanoke  R.R.  bonds. 

Seaboard  Air  Line  R.R.  bonds, 

Southern  R.R.  bonds,        .... 

Southern  Pacific  (of  N.  M.)  R.R.  bonds,  . 

St.  Louis  Mei-chants' Bridge  Term.  R.R.  bonds 

St.  Louis  &  San  Francisco  R.R.  bonds,     . 

St.  Louis  South  Western  R.R.  bonds, 

St.  Louis  &  North  Arkansas  R.R.  bonds,  . 

Terra  Haute  &  Peoria  R.R.  bonds,   . 

Texas  &  Pacific  R  R.  bonds, 

Toledo,  St.  Louis  &  Western  R.R.  bonds, 

Toledo  &  Ohio  Central  R.R.  bonds,  . 

Toronto,  Hamilton  &  Bufi"alo  R.R.  bonds, 

Washington  Central  R.R.  bonds. 

Wheeling  &  Lake  Erie  R.R.  bonds,  . 

Wladikavvkas,  —  Russia,  R.R.  bonds, 

Black  Rocks  &  Salisbury  Beach  St.  R'y  bonds 

Brooklyn  Union,  Elevated,  Wy  bonds, 

Cicero  &  Proviso  St.,  Chicago,  R'y  bonds, 

Cincinnati  &  Hamilton  Electric  R'y  bonds, 

Consolidated  Light  &  R'y  bonds, 

Denver  City  Tramway  bonds,  . 

Denver  Consolidated  Electric  Co.  bonds, 

Detroit,  Roch.,  Romeo  &  L.  Orion  St.  R'y  bonds 

Hartfoi'd,  Conn.,  St.  R'y  bonds, 

Kansas  City,  Mo.,  Cable  R'y  bonds, .         .    ■ 

Manchester,  N.  H.,  Trac,  L.  &  Pow.  Co.  bonds 

Met.  St.  R'y  bonds, 

Minn.  St.  &  St.  Paul  City  R'y  bonds. 

North  Chicago,  111.,  St.  R'y  bonds,    . 

Ogden  St.,  Chicago,  R'y  bonds. 

Second  Ave.,  N.  Y.  City,  St.  R'y  bonds,    . 

Toledo,  Ohio,  Electric  R'y  bonds, 

Toledo,  Ohio,  Traction  Co.  bonds,    . 

Allentown,  Pa  ,  Gas  Co.  bonds. 

Hunt  Drainage  Dist.,  Hancock  Co.,  Ill ,  bonds 

Massillon  &  Cleveland  Coal  Co.  bonds,   . 

Middletown  &  Portland  Bridge  Co.  bonds. 

New  York  Dock  Co.  bonds, 

Prov.,  Fall  R.  &  Newport  Steamboat  Co.  b'ds 

Penn.  Telephone  Co.  bonds. 

Western  Union  Telegraph  Co.  bonds. 


Book  Value. 

149,000  00 
44,860  00 
51,000  00 

117,000  00 

8,000  00 

45,000  00 

189,125  00 
48,750  00 

103,000  00 

101,500  00 

191,606  25 

121,500  00 
50,450  00 

199,642  59 

188,212  50 
25,000  00 
20,400  00 
99,725  00 

181,250  00 
34,952  50 
28,500  00 
47,500  00 

230,337  50 
99,125  00 
22,500  00 

104,117  50 
50,000  00 
55,343  75 
98,000  00 

119,690  00 
24,375  00 
50,000  00 

103,000  00 
75,850  00 

104,750  00 

137,600  00 

199,500  00 
51,750  00 

179,820  00 

114,250  00 
19,125  00 

101,250  00 

48,500  00 

25,000  00 

3,600  00 

39,500  00 

125,960  00 
50,002  00 
52,500  00 

205,037  50 


Market  Value. 

148,500  00 
55,000  00 
51,000  00 

104,000  00 

9,700  00 

53,500  00 

168,000  00 
50,000  00 

111,250  00 
98,750  00 

219,625  00 

121,062  50 
55,000  00 

170,000  00 

185,000  00 
25,000  00 
16,000  00 

115,250  00 

167,000  00 
35,030  00 
27,900  00 
47,250  00 

216,070  00 
99,125  00 
25,000  00 
98,000  00 
53,000  00 
54,500  00 

100,000  00 

117,160  00 
26,250  00 
52,000  00 

108,000  00 
74,740  00 

105,000  00 

130,525  00 

200,000  00 
54,000  00 

181,440  00 

111,000  00 
22,220  00 

101,000  00 

50,000  00 

23,500  00 

4,000  00 

40,000  00 

125,125  00 
50,000  00 
51,750  00 

208,000  00 


$17,665,393  82  f  17,796,580  64 
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"THE   UNION   CENTRAL   LIFE   INSURANCE   COMPANY," 
CINCINNATI.  OHIO. 

[Incorporated  1867.    Commenced  business  1867.] 

Paid-up  Capital,  $100,000. 

John  M.  Pattison,  President.  E.  P.  Marshall,  Secretary. 

Income. 


First  year's  preruiuras,  less  132,678.79  for  reinsurance,  . 
Dividends  applied  to  purchase  paid-up  additions  and  annuities. 
Surrender  values  applied  for  paid-up  insurance  and  annuities. 
Consideration  for  life  annuities, 

Total  new  premiums $1,191,066  88 

Renewal  premiums,  less  1132,661.18  for  reinsurance,     . 
Dividends  applied  to  pay  renewal  premiums, .         .         .         . 
Surrender  values  applied  to  pay  renewal  premiums, 

Total  renewal  premiums,  ....    $5,476,006  39 


Total  premium  income,      .... 
Consideration  for  annuities  certain,  . 
Interest  on  mortgages,       ..... 
on  bonds,       .         .         .         . 
on  premium  notes,  policy  loans  or  liens, 
on  other  debts  due  the  company. 
Rents,  including  $5,000  for  own  use. 

Total  interest  and  rent,       .         .         .         .    | 
Profit  on  sale  of  real  estate,       .... 


2,112,295  26 


$1,016,306  98 
94,110  64 
65,716  76 
14,932  60 

5,268,385  46 

187,007  11 

20,613  82 


-6,667,073  27 

21,500  00 

1,767,057  15 

400  00 

302,373  84 

20,995  79 

21,468  48 


4,102  32 


Total  income,      .... 
Net  or  ledger  assets,  Dec.  31,  1902,  . 


Total, 


.  f8,804,970  85 
.  32,466,456  13 

$41,271,426  98 


Disbursements. 


Death  claims  and  additions  (less  $34,000  reinsurance), 
Matured  endowments  and  additions, 


$1,368,353  49 
425,817  98 


Net  amount  paid  for  losses  and  endowments,   . 
Annuities  involving  life  contingencies,     .... 

Premium  notes  voided  by  lapse, 

Surrender  values  paid  in  cash, 

applied  to  pay  renewal  premiums, 
applied  for  paid-up  insurance  and  annuities 
Dividends  paid  policy  holders  in  cash,      .... 
applied  to  pay  renewal  premiums, . 
applied  to  purchase  paid-up  additions  and  annuities, 

Total  paid  policy  holders, 

Claims  on  annuities  certain, 

Dividends  to  stockholders, 

Commissions  and  bonuses  paid  to  agents  on  account  of  new 

policies,  $533,404.79;  renewals,  $341,506.66, 
Salaries  and  allowances  to  managei's  and  agents,    . 
Agency  supervision,  traveling  and  all  other  agency  expenses 

Medical  examiners'  fees, 

Salaries  of  officers  and  home  office  employees. 


^1,794,171  47 

21,162  90 

218,925  29 

130,779  33 

20,613  82 

65,716  76 

168,748  36 

187,007  11 

94,110  64 

^2,701,235  68 

7,250  00 

10,000  00 

874,911  45 
38,244  48 
26,276  24 
58,017  70 

144,444  72 
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Rent,  including  $5,000  for  own  use, .        . 
Advertising,  printing  and  postage,   . 

Legal  expenses, 

Furniture  and  office  fixtures,  .... 
Insurance  taxes,  licenses  and  department  fees, 
Taxes  on  real  estate,  .         .         .        .         . 

Real  estate  expenses  (except  taxes), 

Investment  expenses, 

Incidentals, 

Profit  and  loss  account, 

Total  disbursements, 

Balance,      ....... 


$25,942  52 

49,553  48 

9,912  60 

2,585  62 

105,748  88 

7,404  00 

3,560  79 

199,759  11 

14,021  30 

35,338  31 

,  $4,314,206  88 

$36,957,220  10 


Assets  as  per  Ledger  Accounts. 

Book  value  of  real  estate,  .... 

Loans  on  mortgage  of  real  estate,     . 

Loans  on  company's  policies  assigned  as  collateral, 

Premium  notes  on  policies  in  force. 

Par  value  of  United  States  bonds  owned. 

Cash  in  bank,  $365,443.08  ;  in  company's  office,  $29,387.83, 

Bills  receivable, 

Agent's  debit  balances, 

Total  ledger  assets,  as  per  balance,  . 


$501,276  90 

31,054,239  43 

3,434,418  87 

1,418,221  79 

10,000  00 

394,830  91 

36,240  46 

107,991  74 

$36,957,220  10 


Other  Assets. 

Interest  due,  $89,952.42  ;  accrued,  $1,151,916.96, 
Rents  due,  $2,231.87  ;  accrued,  $407.50,  . 
Market  value  of  real  estate  over  book,     . 
Market  value  of  United  States  bonds  over  par, 
Reinsurance  due  from  other  companies,  . 


Uncollected  premiums, 
Deferred  premiums,  . 

Total, 

Deduct  loading. 

Net  uncollected    and   deferred 
premiums  on  policies  in  force. 


Gross  assets. 


New  Business.  Renewals. 

$271,991  78   $353,851  18 
12,383  02    90,715  41 


$284,374  80 
56,874  96 


$444,566  59 
88,913  32 


$227,499  84   $355,653  27 


1,241,869  38 

2,639  37 

1,822  60 

775  00 

5,000  00 


583,153  11 
$38,792,479  56 


Assets  not  admitted. 


Agents'  debit  balances. 
Bills  receivable. 
Depreciation  of  real  estate. 


Total, 

Deduct  special  deposits  in  other  States, 

Total  admitted  assets, 


$107,991  74 

36,240  46 

7,627  69 


151,859  89 

$38,640,619  67 
10,775  00 

$38,629,844  67 
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Liabilities. 


Computed    net  value   of    all    outstanding    policies^  (issues 
previous  to  Jan.  1,  1901,  on  Actuaries'  "-'-'-   -'         ...i:^_ 
with  4  per  cent,  interest,  subsequent 
table,  with  3^  per  cent,  interest),  . 

Deduct  net  value  of  reinsured  risks, 


table  of  mortality, 
ssues  on  American 


$32,365,489  00 
310,683  00 

$32,054,806  00 
143,348  00 


Net  reserve,        .... 
Present  value  of  unpaid  instalments, 

Death  losses  in  process  of  adjustment,     .         .        $59,936  00 
Matured  endowments  due  and  unpaid,     .         .  6,087  00 

Claims  resisted  by  the  company,       .         .         .  39,000  00 

Total  policy  claims, 105,023  00 

Premiums  paid  in  advance, 97,036  85 

Commissions  due  on  premium  notes, 193,105  11 

Cost  of  collection  of  unpaid  premiums  in  excess  of  loading,  .  8,854  37 

Dividends  or  other  profits  due  policy  holders,          .         .         .  21,024  64 

On  account  of  reinsurance, 37,717  90 

Agents'  balances, 10,291  91 

Paid  up  capital, . 100,000  00 

Accumulations  credited  to  special  forms  of  policies,       .         .  4,645,291  00 

Unassigned  funds  (surplus) 1,224,120  89 

Total, $38,640,619  67 

Deduct  liabilities  on  special  deposits, 10,775  00 

$38,629,844  67 


Total  liabilities, . 


Premium  Note  Account 


Premium  notes  on  hand  Dec.  31,  1902,      .         .  $1,281,894  77 
Premium  notes  i-eceived  during  1903  (new  pol- 
icies, $496,837.77  ;  old  policies,  $1,897,014.67),  2,393,852  44 

Total, $3,675,747  21 

Used  in  payment  of  losses  and  claims,     .         .  $9,826  16 

Used  in  purchase  of  surrendered  policies,        .  1,765  31 

Voided  by  lapse, 218,925  29 

Used  in  payment  of  dividends  to  policy  holders,  1,563  86 

Redeemed  by  maker  in  cash,.            .         .         .  2,025,444  80 

Total, ■ 2,257,525  42 

Balance  note  assets,  Dec.  31,  1903, $1,418,221  79 


Exhibit  of  Policies. 
Policies  and  Additions  in  Force  Dec.  31, 1902. 


Whole  life. 
Endowment, 
All  other,   . 
Reversionary  additions. 


Number.  Amount.  1 

86,768  $157,600,165  00 

10,639       18,037,953  00 

2,468        6,502,130  00 

406,057  00 


Total  Amount. 


99,865  $182,546,305  00 


Policies  iss?ied  during  the  Year. 

Whole  life,  .  .  .  12,442  $23,653,471  00 
Endowment,  .  .  .  4,992  8,500,980  00 
All  other,   ....       1,000        2,966,441  00 


18,434      35,120,892  00 
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Old  Policies  revived. 


Whole  life, 
Endowment, 
All  other,  . 

Additions  by  dividends, 
Total,  .         .        . 


Number, 

289 

33 

6 


Amount. 

$553,370  00 
55,500  00 
13,000  00 


328 


Total  Amount. 


$621,870  00 
182,367  00 


118,627  1218,471,434  00 


Policies  terminated  duririg  the  Year. 

Whole  life,  .  .  .  7,200  $15,206,977  00 
Endowment,  .  .  .  2,043  4,044,190  00 
All  other,    ....         770        2,179,368  00 


10,013 

$21,430,535  00 

How  terminated. 

By  death,   . 

maturity, 

expiry, 

surrender,     . 

lapse,    . 

change  and  decrease. 
Not  taken, . 

688 
306 
246 
414 

5,240 
865 

2,754 

$1,403,489  00 

562,667  00 

509,150  00 

1,042,352  00 

9,903,870  00 

874,568  00 

7,134,439  00 

10  01^ 

21,430,535  00 

PoUc 

ies  in  Force  Dec.  31, 1903. 

Whole  life. 
Endowment, 
All  other,   . 
Reversionary  additions, 

92,299  $166,600,029  00 

13,621       22,550,243  00 

2,694        7,318,816  00 

571,811  00 

inc  P.^^ 

197,040,899  00 

"UNION  MUTUAL  LIFE  INSURANCE  COMPANY," 
PORTLAND,   ME. 

[Incorporated  July  17, 1848.    Commenced  business  Oct.  1,  1849.] 

Fred  E.  Richards,  President.  J.  Frakk  Lang,  Secretary. 

Income. 

First  year's  premiums  on  original  policies,       ....  $295,417  75 

Dividends  applied  to  purchase  paid-up  additions  and  annuities,  31,572  92 

Surrender  values  applied  for  paid-up  insurance  and  annuities,  12,978  96 

Consideration  for  life  annuities, 3,000  00 

Total  new  premiums,  ....      $342,969  63 

Renewal  premiums,  less  $1,207.33  for  reinsurance,        .        .  1,602,714  56 

Dividends  applied  to  pay  renewal  premiums,  ....  28,271  87 

Surrender  values  applied  to  pay  renewal  premiums,      .         .  4,332  60 

Total  renewal  premiums,  ....    $1,635,319  02 

Total  premium  income, $1,978,288  65 
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Consideration  for  annuities  certain, 

Premium  notes  restored  by  revival  of  policies, 

Interest  on  mortgages,  $57,637.66  ;  collaterals,  137,153.62, 
on  bonds  and  dividends  on  stocks, 
on  premium  notes,  policy  loans  or  liens,    . 
on  other  debts  due  the  company. 

Discount  on  claims  paid  in  advance,         .... 

Rents,  including  $10,250  for  own  use,       .... 

Total  interest  and  rent $400,726  65 

Profit  on  sale  or  maturity  of  ledger  assets. 

Profit  and  loss  account, 


Total  income. 
Net  or  ledger  assets,  Dec.  31,  1902, 


$5,000  00 

293 

00 

94,791 

28 

241,607 

20 

4,995 

77 

2,389 

37 

340 

27 

56,602  76 

2,113 

72 

498 

11 

Total, 


$2,386,920  13 
8,993,769  13 

$11,380,689  26 


Disbursements. 

Death  claims  and  additions, 

Matured  endowments  and  additions,         .... 

Net  amount  paid  for  losses  and  endowments,  . 
Annuities  involving  life  contingencies,    .... 

Premium  notes  voided  by  lapse, 

Cash  notes  voided  by  lapse, 

Policy  loans  voided  by  lapse, 

Surrender  values  paid  in  cash, 

applied  to  pay  renewal  premiums, 
applied  for  paid-up  insurance  and  annuities 
Dividends  paid  policy  holders  in  cash,      .... 
applied  to  pay  renewal  premiums,  , 
applied  to  purchase  paid-up  additions  and  annuities. 

Total  paid  policy  holdei's, 

Claims  on  annuities  certain, 

Commissions  and  bonuses  paid  to  agents,  on  account  of  new 
policies,  $184,048.44;  renewals,  $103,561.96, 

Commuting  commissions, 

Salaries  and  allowances  to  managers  and  agents,    . 
Agency  supervision,  traveling  and  all  other  agency  expenses 

Medical  examiners'  fees, 

Salaries  of  officers  and  home  office  employees. 

Rent,  including  $10,250  for  own  use,        .... 

Advei'tising,  printing  and  postage, 

Legal  expenses, 

Furniture  and  office  fixtures, 

Insurance  taxes,  licenses  and  department  fees. 

Taxes  on  real  estate, 

Real  estate  expenses  (except  taxes),        .... 
Loss  on  sale  or  maturity  of  ledger  assets. 

Incidentals, 

Profit  and  loss  account, 


Total  disbursements. 
Balance, 


1605,966  65 
166,327  19 

$772,292  84 

1,268  95 

293  00 

13,365  92 

6,971  76 

75,881  54 

4,332  60 

12,978  96 

13,745  96 

28,271  87 

31,572  92 

$960,976  32 
3,943  31 

287,610  40 

4,749  45 

94,367  93 

25,666  39 

33,432  00 

75,442  27 

28,124  32 

40,159  30 

5,362  20 

5,056  18 

39,147  53 

10,150  56 

12,741  30 

3,500  00 

19,238  29 

44,439  03 

$1,694,096  73 

$9,686,592  63 
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Assets  as  per  Ledger  Accounts 

Book  value  of  real  estate,  ..... 

Loans  on  mortgage  of  real  estate,    .... 
on  collateral  security  (schedule  A), 
on  company's  policies  assigned  as  collateral, 

Premium  notes  on  policies  in  force. 

Book  value  of  stocks  and  bonds  owned  (schedule  B), 

Cash  in  trust  companies  and  banks  on  interest, 

in  bank,  $58,802 . 6 1 ;  in  company's  office,  $495 .  28, 
in  transit, ........ 

Bills  receivable, 

Agent's  debit  balances, 

Cash  notes  taken  for  premiums,        .... 

Total  ledger  assets,  as  per  balance,  . 


$1,282,002  93 

1,151,622  22 

647,056  11 

121,045  66 

92,782  00 

6,146,673  06 

120,544  66 

59,297  89 

2,019  19 

1,894  25 

6,207  45 

55,447  11 

$9,686,592  53 


Other  Assets. 

Interest  due,  $3,593.96  ;  accrued,  $65,466. 12,  . 

Rents  accrued, 

Market  value  of  stocks  and  bonds  over  book,  . 


Uncollected  premiums, 
Deferred  premiums,  . 

Total, 

Deduct  loading,  .         .        . 

Net  uncollected   and   deferred 
premiums  on  policies  in  force, 


Gross  assets. 


New  Business. 

$60,244  79 
29,098  21 

$79,343  00 
15,868  60 


5,474  40 


Kenewals. 

$119,825  93 
115,488  05 

$235,313  98 
47,062  79 


,251  19 


69,060  08 

2,902  36 

235,960  41 


261,725  59 
$10,246,240  97 


Assets  not  admitted. 


Agents'  debit  balances. 

Bills  receivable  and  interest,     . 

Loans  in  excess  of  market  value. 


Total,  .         .        .         . 
Deduct  special  deposits  in  other  States,    . 


16,207  45 
2,160  23 
3,529  00 


Total  admitted  assets. 


11,896  68 

$10,234,344  29 
.  1,099,624  54 

.  $9,134,719  75 


Liabilities 

Computed  net  value  of  all  outstanding  policies  (issues  pre- 
vious to  Jan.  1,  1901,  on  Actuaries'  table  of  mortality,  with 
4  per  cent,  interest,  subsequent  issues  on  American  table, 
with  3h  per  cent,  interest), 

Deduct  net  value  of  reinsured  risks,         .        .         .    '    . 


),477,680  00 
3,428  00 


Net  reserve. 


),474,252  00 
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Present  value  of  unpaid  instalments, 
Death  losses  in  process  of  adjustment. 
Matured  endowments  due  and  unpaid, 
Claims  resisted  by  the  company, 

Total  policy  claims,    .... 
Premiums  paid  in  advance. 
Commissions  due  on  premium  notes, 
Dividends  or  other  profits  due  policy  holders. 

Contingent  reserve 

Unassigned  funds  (surplus),     . 


Total 

Deduct  liabilities  on  special  deposits. 

Total  liabilities, .... 


, 

129,233 

00 

$85,195 

97 

4,963 

47 

3,500  00 

93,659 

/\/\ 

3,128 

52 

1,000 

00 

6,334  23 

21 

00 

627,716 

10 

$10,234,344  29 
.     1,099,624  54 

.  $9,134,719  75 


Premium  Note  Account. 

Premium  notes  on  hand  Dec.  31,  1902, 

received  during  1903  (old  poli- 
cies),      

restored  by  revival  of  policies. 

Total, 

Used  in  payment  of  losses  and  claims. 
Used  in  purchase  of  surrendered  policies. 

Voided  by  lapse, 

Used  in  payment  of  dividends  to  policy  holders, 

Redeemed  by  maker  in  cash,    .... 

Total, 

Balance  note  assets,  Dec.  31,  1903,    . 


$103,110  00 

2,160  00 
293  00 

$105,563  00 
12,781  00 

|9,091  00 

307  00 

293  00 

2,975  00 

115  00 

■                 ■                  1 

$92,782  00 

Exhibit  of  Policies. 
Policies  and  Additions  in  Force  Dec.  31,1902. 


Number. 

Amount. 

Whole  life, 

23,550 

$33,195,750  00 

Endowment, 

9,488 

13,406,858  00 

All  other,   .... 

4,351 

7,788,196  00 

Reversionary  additions  and 

return  premiums,  . 

- 

725,827  00 

37,389     f55,116,626  00 


Whole  life, 
Endowment, 
All  other,   . 


Policies  issued  during  the  Year. 
.       3,756      $4,886,193  00 


2,442 
1,026 


2,839,217  00 
2,241,000  00 


7,224        9,966,410  00 


Whole  life. 
Endowment, 
All  other,   . 


Old  Policies  revived. 


42 
17 
10 


$50,000  00 
19,302  00 
14,096  00 


69 


83,398  00 
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Old  Policies  transferred  and  increased. 


Whole  life, 
Endowment, 
All  other,    . 

Additions  by  dividends, 
Total,  . 


Number. 

24 

68 

410 


Amount. 

$33,302  00 

39,990  00 

565,620  00 


492 


Total  Amount. 


38,912  00 
92,778  00 


45,174    $65,898,124  00 


Whole  life. 
Endowment, 
All  other,   . 


Policies'terminated  during  the  Year. 


2,449 
1,316 
1,189 


^3,202,677  00 
1,621,203  00 
2,337,647  00 


4,954      $7,161,527  00 


How  terminated. 


By  death,    . 

maturity, 

expiry, 

sm'render, 

lapse,    . 

change  and  decrease, 
Not  taken, . 


337 
112 
463 
303 
2,334 
490 
915 


$605,203  00 
165,998  00 
750,308  00 
499,901  00 

3,079,435  00 
789,450  00 

1,271,232  00 


4,954        7,161,527  00 


Policies  in  Force  Dec.  31, 1903. 


Whole  life, 
Endowment, 
All  other,    .         . 
Reversionary  additions  and 
return  premiums,   . 


24,923    $34,962,568  00 


10,689 
4,608 


14,684,159  00 
8,322,508  00 

767,362  00 


40,220      58,736,597  00 


Schedule  A. 

Securities  held  as  Collateral. 


9  shares  Central  Wharf,  Portland,  Me  , . 
52      "       Portland  Water  Co.,  . 
90       "       Portland  R.R.,    .... 
Mt.  Vernon  Water  Co.  bonds,  .         . 
50  shares  State  Publishing  Association,  Me., 
Sandy  River  R.R.  bonds,  .... 
300  shares  P.  H.  &  J.  M.  Brown  Co.,  Me., 
400      "      Rockland  Building  Syndicate,  Me. 
Cert,  of  Deposit,  Chapman  Nat'l  Bank,  Me., 
8  shares  Aroostook  Trust  &  Banking  Co.,  Me, 
4      "       First  National  Bank,  Portland,  Me., 
Maine  Steamship  Co.  bonds,     . 
200  shares  Merchants  N'l  Bank,  Portland,  Me. 

26      "       John  Bird  Co.,  Rockland,  Me., 
120      "       The  Lewiston  Journal  Co.,  Me., 


Market  Value. 

$9,000  00 

6,500  00 

10,800  00 

1,000  00 

5,000  00 

13,200  00 

30,000  00 

40,000  00 

1,218  42 

1,120  00 

440  00 

550  00 

21,000  00 

25,000  00 

12,000  00 


Loaned  Thereon. 

f4,200  00 

5,000  00 

9,500  00 

681  17 

3,500  00 

10,000  00 

15,000  00 

15,000  00 

1,000  00 

750  00 

100  00 

500  00 

18,000  00 

20,000  00 

10,000  00 
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150  shares  The  Torrington  Co., 

200      "       United  States  Steel  Corp., 

100      "       Amalgamated  Copper  Co., 

10      "       Rockland-Rockpoi't  Lime  Co., 

10      "      Intei'national  Paper  Co., . 
Union  Electric  Co.  bonds, 
Sanford  Power  Co.  bonds, 
Kennebec  Light  &  Heat  Co.  bonds, . 
200  shares  Hackensack  Meadows  Co., 

50       "       The  Torrington  Co  , 

40      "       The  Torrington  Co., 

40      "       Athol  Water  Co.,     . 
200      "  .     Hawkes  Brick  Works,     . 

75  '     "       United  States  Steel  Corp., 
Bar  Harbor  Electric  Light  Co.  bonds, 
Springfield  Water  Works  Co.  bonds, 
50  shares  Portland  R.R.,    . 
80      "       Rockland-Roekport  Lime  Co., 
Mousam  Water  Co.  bonds, 

10  shares  Rockland-Roekport  Lime  Co., 

12      "       Portland  R.R., 
370      "       United  States  Steel  Corp., 

50      "       Amalgamated  Copper  Co., 
Oxford  Paper  Co.  bonds,  . 
American  Realty  Co.  bonds, 
300  United  States  Steel  Corp.,  . 
Rockland-Roekport  Lime  Co  bonds, 
Consol.  Electric  Light  Co.  of  Me.,  bonds 
Standish  Water  &  Cons  Co  bonds, 
5  shares  Goodall  Worsted  Co., 

21       "       York  Light  &  Heat  Co.,  . 
110      "       United  States  Steel  Corp., 
Leadville,  Colorado,  warrants, 
.  25  shares  Central  Oil  Co  , 
41       "       United  States  Steel  Corp., 
Rockport  Water  Works  Co.  bonds,  . 
Leadville  Water  Co  ,  warrant, . 
125  shares  United  States  Steel  Corp., 

25      "       Amalgamated  Copper  Co., 

70      "       Pennsylvania  R.R.,  . 

17      "      United  States  Steel  Corp., 

50  "  United  States  Steel  Corp., 
Springfield  Water  Works  Co.  bonds, 
Bar  Harbor  Electric  Light  Co.  bonds, 

25  shares  United  States  Steel  Coi'p., 

10      "       Amalgamated  Copper  Co., 

19      "       Camden  &  Rockland  Water  Co. 

60      "       United  States  Steel  Corp., 
United  States  Steel  Corp.  bonds, 
100  shares  United  States  Steel  Corp., 

25      "       Amalgamated  Copper  Co., 
5      "       N.  Y.  C.  &  H.  R.  R  R  ,     . 
American  Realty  Co.  bonds, 
Rockland  Water  Co.  bonds, 
Lowell,  Lawrence  &  Haverhill  St.  R'y  bonds 
Oxford  Paper  Co.  bonds,  . 
25  shares  United  States  Steel  Corp., 
25      "       Amalgamated  Copper  Co,, 
25      "       Metropolitan  St.  R'y, 
N.  Y.  &  N.  E.  R.R.  bonds. 


Market  Value. 

14,600  00^ 

11,400  00 

5,000  00 

1,000  00 

685  00  }. 

525  00 

515  00 

530  00 
4,600  00  j 
1,500  00 
1,000  00 
4,000  00") 
2,000  00  } 

825  00  ) 
4,000  00  f 
11,000  00  s 
6,000  00 
6,500  00  ( 
1,000  00  s 
1,000  00 
1,440  00 
21,090  001 
2,500  00  I 
10,500  00  ! 
4,200  00  ( 
3,300  00  I 
5,250  00  j 
1,500  00 
3,780  00 

550  00 
2,100  00 
6,270  00 

500  001 

175  00  I 

451  00  j. 
1,000  00  I 

500  00  J 
1,875  00 
1,250  00 
8,330  00 

969  00 
2,850  00 
1,000  00 
1,000  00 
1,425  00 

500  00 
1,900  00 
3,420  00  ( 
2,840  00  S 
5,700  00 
1,250  001 

600  00  ! 
1,050  00  [ 

535  00  J 
1,060  001 
1,050  00  I 
1,425  00  ! 
1,250  00  [ 
3,000  00  I 
1,030  00  J 


Loaned  Thereon. 


124,870  96 


1,100  00 
205  00 

3,450  00 

12,000  00 

5,000  00 

6,320  00 

775  00 
1,200  00 


45,610  00 


5,000  00 

500  00 
1,500  00 
5,705  11 

4,375  00 


4,862  50 

964  00 

2,575  00 

1,700  00 

3,451  25 

8,040  00 
4,587  50 

3,000  00 


8,978  62 
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500  shares  Rockland  Building  Syndicate, 
33      "       Rockland-Rockport  Lime  Co., 

154       "       Portland  R.R., . 

Kokomo  Water  Works  Co.  bonds,    . 

Bar  Harbor  Electric  Light  Co.  bonds, 

Winterport  Water  Co.  bonds,   . 

103  shares  Seattle  Electric  Light  Co., 
42      "       York  Light  &  Heat  Co.,  . 

200      "       Hawkes  Brick  Works,     . 

Lime  Rock  R.R.  bonds. 

Bar  Harbor  Electric  Light  Co.  bonds, 

Berlin  Mills  Co.  bonds,     . 

Berlin  Mills  Co.  bonds, 

Bar  Harbor  Electric  Light  Co.  bonds, 

Raton  Water  Works  Co.  bonds, 

60  shares  Calumet  &  Arizona  Mining  Co., 

Western  Telephone  &  Telegraph  Co.  bonds, 

Cert,  of  deposit  Michigan  Tel.  Co.  bonds, 

Rensselaer  Water  Co.  bonds,    . 

American  Realty  Co.  bonds, 
10  shares  First  N'l  B'k,  Boothbay  Harb.,  Me  , 

140       "      Limerick  N'l  Bank,  Limerick,  Me., 

500      "       Portland  &  Rumford  Falls  R'y, 

Rensselaer  Water  Co.  bonds,    . 

22  shares  Portland  R.R.,    . 

Illinois  Valley  Traction  Co.  bonds,  . 

Dana  Warp  Mills  bonds,  . 

Bangor  &  Aroostook  R.R.  bonds, 

Indianapolis  Water  Co.  bonds, 

Cleveland  City  Cable  R'y  bonds, 

Scranton  Suburban  R'y  bonds, . 

Akron  Water  Works  Co.  bonds, 

Sterling  Water  Co.  bonds, 

Maine  Water  Co.  bonds,   . 

Ellsworth  Electric  Illuminating  Co.  bonds, 

Clifton  Forge  Light  &  Water  Co.  bonds, 

100  shares  United  States  Steel  Corp., 

Hudson  Valley  R  R.  bonds. 

Municipal  Water  Works  Co.  bonds, 

17  shares  Portland  Trust  Co.,  . 

Oxford  Paper  Co.  bonds,  .... 

Rockland,  Thomaston  &  Cam.  St.  R'y  bonds, 

Rochester  Water  Co.  bonds, 

Leadville  Water  Co.  bonds, 

Hudson  (N.  H.)  Water  Works  Co.  bonds, 

Waterville  Water  Co.  bonds,    . 

Seattle  Electric  Co  bonds, 

Canton-Massillon  Electric  R'y  bonds, 

Omaha  St.  R'y  bonds,        .... 

4,000  shares  Springfield  Water  Works  Co., 
43      "       Casco  Nat'l  Bank,  Portland,  Me 
14      "       Merchants  N'l  B'k,  Portland,  Me. 
12      "       Portland  Water  Co.,      . 
10      "      N'l  Traders  Bank,  Portland,  Me, 
17      "       Westbrook  Trust  Co.,  . 
339      "      Rockland-Rockport  Lime  Co., 
100      "       Camden  &  Rockland  Water  Co., 
165      "       Glencoe  Lime  &  Cement  Co., 
159      "      Rockland-Rockport  Lime  Co., 
163      "       Camden  &  Rockland  Water  Co., 


Market  Value. 

150,000  00 
3,300  00 
18,480  00 
1,000  00 
500  00  ) 
750  00  \ 
8,425  00^ 
4,200  00  I 
2,000  00  ' 
1,000  00  I 
500  00  1 
1,000  00  J 
2,000  00^ 
500  00  I 
1,000  00  I 
4,750  00  } 
1,000  00 
4,800  00  I 
1,000  00  J 
21,000  00 
1,000  00 
24,500  00 
100,000  00 
31,000  00 
2,640  00 
4,000  00 
35,000  00 
6,900  00^ 
3,000  00 
2,100  00 
2,200  00 
1,050  00  }. 
1,000  00 
2,000  00 
1,500  00 
1,500  00  J 
5,700  00  S 
2,000  00  5> 
2,000  00) 
3,400  00 
2,100  00 
3,500  00 
4,200  00^ 
2,500  00  1 
1,050  00  I 
525  00  [> 
1,000  00 
1,000  00  I 
1,000  00  J 
100,000  00 
4,730  00  / 
1,470  00  I 
1,500  00  I 
■   1,050  00  \ 
1,785  00 
31,100  00  I 
10,000  00  s 
33,000  00 
15,900  00  } 
16,300  00  C 


Loaned  Thereon. 

$20,000  00 

3,000  00 

15,400  00 

800  00 

1,200  00 


10,000  00 


10,000  00 


20,000  00 

800  00 

20,000  00 

50,000  00 

27,483  75 

5,000  00 

16,096  26 


20,000  00 


8,425  00 

2,500  00 

1,500  00 

3,000  00 


10,000  00 


40,000  00 
6,000  00 

2,000  00 

1,600  00 

25,500  00 

25,900  00 

16,900  00 
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106  shares  Rockland-Rockport  Lime  Co., 
36      "       Camden  &  Rockland  Water  Co 
American  Writing  Paper  Co.  bond,  . 
200  sliares  Cumberland  Oil  Co., 
Lime  Rock  R.R.  bonds, 
Owego  Water  Works  bonds,     . 
Rensselaer  Water  Works  Co.  bonds, 


Schedule  B. 


Market  Value.      Loaned  Thereon. 

f7,800  00 
3,600  00 
4,760  001 
1,800  00  I 
2,000  00  )■ 
950  00  1 
2,000  00  j 


),500  00 


8,000  00 


$970,588  42      f  647,056  11 


Stocks  a7icl  Bonds  owned  by  the  Company. 

Book  Value. 

2,523  shares  Boston  &  Maine  R.R.,  .         .         .  |457,026  88 

2,872      "      N.  Y.  Cen'l  &  Hudson  River  R.R.,  401,950  50 

2,786       "       Maine  Central  R.R.,      .        .         .  477,179  11 

800      "       Portland  &  Rumford  Falls  R'y,    .  98,000  00 

200      "       Hereford  R'y 19,400  00 

1,500      "       Pennsylvania  R.R 119,281  25 

81      "       Biddeford  &  Saco  Water  Co,,        .  3,193  00 

500      "       Rockland-Rockport  Lime  Co.,      .  50,000  00 

141       "       Dixfield  &  Peru  Bridge  Co.,  Me., .  14,100  00 

1  share  Mech.  Falls  W.  &  El.  L.  &  P.  Co.,  100  00 

500  shares  New  England  Cotton  Yarn  Co.,   .  61,000  00 

300      '• "     Portland  Water  Co.,      .         .        .  36,550  00 

500      "       Union  Mills 47,600  00 

1,500      "       Massachusetts  Gas  Co.,         .         .  136,800  00 

388      "       Standish  Water  &  Con.  Co.,.        .  39,410  00 

150      "       Canal  Nat'l  Bank,  Portland,  Me.,  .  18,000  00 

29      "       Cumberland  Nat'l  B'k,  Port.,  Me.,  2,900  00 

21      "       First  Natl  Bank,  Portland,  Me.,  .  2,205  00 

36       "       Merchants  Nat'l  B'k,  Port.,  Me.,  ,  4,176  00 

17       "       Nat'l  Traders  Bank,  Port.,  Me.,    .  1,700  00 

1,480      "       Portland  Nat'l  Bank,     .         .         .  193,955  00 

2,185       "       Union  S.  D.  &  T.  Co  ,  Port.,  Me., .  218,500  00 

20      "       Biddeford  Nat'l  Bank,  .         .         .  2,400  00 

15      "       First  Nat'l  Bank,  Wiscasset,  Me., .  1,300  00 

12      "       First  Nat'l  Bank,  Bangor,  Me ,     .  1,560  00 

60      "      First  Nat'l  Bank,  Biddeford,  Me.,  7,000  00 

60      "       Manuf  s  Nat'l  B'k,  Lewiston,  Me.,  5,000  00 

50       "       North  Nat'l  Bank,  Rockland,  Me.,  6,670  50 

100      "       North.  Nat'l  B'k,  Hallowell,  Me.,  12,500  00 

5      "       Norway  Nat'l  B'k,  Norway,  Me., .  540  00 

6f    "       Rich'd  Nat'l  Bank,  Rich'd,  Me.,    .  660  00 

50      "       Rumford  Falls  Trust  Co.,     .         .  5,000  00 

75      "       Westbrook  Trust  Co.,   .         .         .  7,650  00 

60      «       Commer.  N'l  B'k,  Omaha,  Neb ,  .  3,600  00 

100      "       N'l  Shawmut  B'k,  Boston,  Mass  , .  15,000  00 

20      "       Nat'l  B'k  of  Com  ,  Omaha,  Neb., .  2,000  00 

20      "       Sioux  Falls  Nat'l  Bank,        .         .  2,000  00 

65      "       N'l  Shoe  &  L.  B'k,  Auburn,  Me., .  5,500  00 

United  States  bonds 293,900  07 

State  of  Maine  bonds, 48,718  75 

Province  of  New  Brunswick  bonds,          .         .  60,577  87 

Montreal  Harbour  bonds, 30,432  50 

Province  of  Ontario,  annuities,          .         .         .  332,018  81 

Province  of  Manitoba  bonds,     ....  106,000  00 

National  War  Loan  of  Great  Britain,        .        .  8,645  36 

British  Consols, 46,584  25 

Berlin,  N.  H.,  bonds, 7,306  25 

Connor  Plantation,  Me.,  notes, ....  1,500  00 


Market  Value. 

$428,910  00 

344,640  00 

601,480  00 

160,000  00 

20,000  00 

89,250  00 

8,100  00 

50,000  00 

14,100  00 

100  00 

30,000  00 

37,500  00 

60,000  00 

123,000  00 

41,128  00 

15,750  00 

3,103  00 

2,310  00 

3,780  00 

1,785  00 

269,000  00 

382,376  00 

2,000  00 

1,500  00 

1,800  00 

7,000  00 

5,000  00 

7,000  00 

11,000  00 

550  00 

560  00 

10,000  00 

7,875  00 

6,000  00 

27,600  00 

400  00 

1,400  00 

6,500  00 

329,120  00 

50,000  00 

66,900  00 

32,400  00 

335,943  44 

110,000  00 

8,646  36 

41,026  82 

7,420  00 

1,500  00 
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Caswell  Plantation,  Me.,  notes, 

Cheboygan,  Mich.,  bonds, 

Cote  St.  Antoine,  Can.,  bonds, 

Colorado  Springs,  Colo.,  bonds 

Fort  Kent,  Me.,  bonds, 

Helena,  Mont.,  bonds, 

Morris,  111 ,  bonds,     . 

Piqua,  Ohio,  bonds,    . 

Pueblo,  Colo.,  bonds, 

Richmond,  Va.,  bonds, 

Rockland,  Me.,  bonds, 

Shelburne,  N.  H.,  notes, 

St.  Henri,  Can.,  bonds, 

St.  John,  N.  B.,  bonds. 

Salt  Lake  City,  Utah,  bonds, 

Vancouver,  B.  C,  bonds,  . 

West  Duliith,  Minn.,  bonds, 

Augusta-Aiken  R'y  &  Electric  Co.,  bonds 

Bridgton  &  Saco  River  R.R.  bonds, 

Bangor  &  Aroostook  R.R.  bonds, 

Canadian  Northern  R'y  bonds, 

Chicago,  Wisconsin  &  Minn.  R.R.  bonds, 

Hudson  Valley  R'y  bonds, 

Joliet,  111,,  R.R.  bonds,      . 

Lime  Rock  R  R.  bonds, 

Louisiana  &  Nashville  R.R.  bonds, 

Middlesex  Valley  R.R.  bonds,  . 

Norway  &  Paris  St.  R'y  bonds, 

Rockland,  Thomaston  &  Camden  St.  R'y  b'ds, 

Rumford  Falls  &  Rangeley  Lakes  R.R.  bonds, 

Sanford  &  Cape  Porpoise  R'y  bonds, 

Schenectady,  N.  Y.,  R'y  bonds, 

Seaboard  Air  Line  R'y  bonds,  . 

Toronto,  Hamilton  &  Buffalo  R.R.  bonds 

American  Realty  Co.  bonds, 

Augusta,  Me  ,  Water  Co.  bonds, 

Biddeford  &  Saco  Water  Co.  bonds. 

Bar  Harbor  Electric  Lt.  Co.  bonds,  . 

Consolidated  Electric  Light  Co.  of  Me.,  bonds 

Camden  &  Rockland  Water  Co.  bonds, 

Dana  Warp  Mills  bonds,  . 

Ellsworth  Water  Co.  bonds, 

Freeport,  Me.,  Water  Co.  bonds, 

Hebron  Water  Co.  bonds, . 

Kennebec  Light  &  Heat  Co.  bonds,  , 

Maine  Water  Co.  bonds,    . 

Mousam  Water  Co.  bonds, 

Municipal  Water  Works  Co.,  Me.,  bonds 

Mallison  Power  Co.  bonds. 

New  England  Elevator  Co.  bonds,   . 

Portland  Elevator  Co.  bonds,    . 

Rumford  Falls  Power  Co.  bonds, 

Rumford  Falls  Realty  Co.  bonds,     . 

Rumford  Falls  Lt.  &  Water  Co.  bonds, 

Standish  Water  &  Con.  Co.  bonds,   . 

Stevens  Electric  Co.  bonds. 


Sagadahoek  Light  &  Power  Co 
Umbagog  Paper  Co.  bonds, 
Warren  Water  Co.  bonds, 
Yoi'k  Shore  Water  Co.  bonds, 
York  Light  &  Heat  Co.  bonds, 


bonds, 


Book  Value. 

f600  00 
18,846  00 
48,773  50 
27,510  30 

6,240  00 
26,937  50 
20,596  00 

5,212  50 
11,325  00 
10,735  00 

1,580  55 

1,000  00 
82,662  36 
110,653  59 
25,850  00 
71,121  06 
27,875  00 
20,000  00 
10,000  00 
38,000  00 
225,570  00 

4,740  00 
70,000  00 

5,000  00 
99,980  00 
22,631  75 

1,950  00 
18,900  00 
80,000  00 
10,000  00 

9,500  00 
10,500  00 
21,575  00 
45,000  00 
93,000  00 
23,797  50 
11,000  00 

4,875  00 
29,640  00 
32,500  00 
28,000  00 

7,955  00 
20,000  00 

5,000  00 

24,990  00 

21,000  00 

35,000  00 

20,250  00 

19,000  00 

119,000  00 

33,000  00 

235,000  00 

97,500  00 

18,900  00 

100,700  00 

13,500  00 

33,000  00 

51,000  00 

4,900  00 

6,000  00 
30,120  00 


Market  Value. 

$600  00 
19,620  00 
48,600  00 
27,000  00 

6,240  00 
25,000  00 
20,000  00 

5,000  00 
10,200  00 
11,440  00 

1,500  00 

1,000  00 
83,600  00 
107,000  00 
25,875  00 
71,404  00 
28,000  00 
20,000  00 
10,200  00 
40,000  00 
232,337  10 

4,400  00 
70,000  00 

5,000  00 

103,950  00 

22,631  75 

2,000  00 
18,000  00 
80,000  00 
10,000  00 
10,000  00 
10,500  00 
18,750  00 
45,000  00 
97,650  00 
23,500  00 
11,000  00 

5,000  00 
30,000  00 
34,125  00 
28,000  00 

8,000  00 
20,000  00 

5,000  00 

26,500  00 

21,000  00 

35,000  00 

20,250  00 

20,000  00 

119,000  00 

34,650  00 

235,000  00 

105,000  00 

21,000  00 

100,700  00 

13,500  00 

33,000  00 

51,000  00 

2,500  00 

6,300  00 
30,900  00 
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Athol  Water  Co.  bonds,     .         .      ,  . 

Arkansaw  Water  Co.  bonds, 

American  Writing  Paper  Co.  bonds, 

Berlin,  N.  H.,  Water  Co.  bonds, 

Bethlehem,  N.  H.,  Electric  Lt.  Co.  bonds. 

Crystal  Water  Co  ,  Edgewater,  N.  Y.,  bonds, 

Central  Foundry  Co.  bonds, 

Cascade  Electric  Lt.  &  Power  Co.  bonds. 

Council  Bluffs  Gas  &  Electric  Co.  bonds, 

Kalispel  Water  &  Electric  Co.  bonds, 

Le  Mars  Water  &  Light  Co.  bonds,  . 

Leadville  Water  Co.  bonds, 

Lancaster  &  Jeflferson  Electric  Co  bonds, 

Manitowoc,  Wis.,  Water  Works  Co.  bonds, 

Norfolk  R'y  &  Lt.  Co.  bonds,    . 

New  England  Cotton  Yarn  Co,  bonds, 

Richmond  Water  &  Lt.  Co.  bonds,    . 

Raton  Water  Works  Co.  bonds. 

United  States  Steel  Corporation  bonds. 

Western  Union  Telegraph  Co.  bonds. 


Book  Value. 

$18,800  00 
10,100  00 
21,754  60 
25,000  00 

2,940  00 
31,620  00 
31,521  50 

9,800  00 
20,200  00 

1,500  00 
24,500  00 
20,000  00 

9,800  00 
25,003  75 
33,750  00 

3,000  00 

9,100  00 
14,700  00 
82,400  00 
26,000  00 


Market  Value. 

119,000  00 
10,000  00 
15,640  00 
26,250  00 

3,000  00 
35,000  00 
31,500  00 
10,000  00 
20,600  00 

3,000  00 
25,000  00 
20,000  00 
10,000  00 
25,000  00 
33,250  00 

3,000  00 

9,100  00 
15,000  00 
71,000  00 
26,520  00 


5,146,673  06  $6,382,633  47 


"TPIE    UNITED    STATES    LIFE    INSURANCE   COMPANY   IN   THE 
CITY   OF    NEW  YORK,"   NEW  YORK,  N.  Y. 

[Incorporated  February,  1850.    Commenced  business  March,  1850.] 

Paid-up  Capital,  $440,000. 

John  P.  Munn,  M.D.,  President.  A.  Wheelwright,  Secretary. 

Income. 

First  year's  premiums,  less  $2,458  for  i-einsurance. 
Dividends  api^lied  to  purchase  paid-up  additions  and  annuities, 
Surrender  values  applied  for  paid-up  insurance  and  annuities. 
Consideration  for  life  annuities, 

Total  new  premiums,  ....       $257,657  07 

Renewal  premiums,  less  $6,924.11  for  reinsurance, 
Dividends  applied  to  pay  renewal  premiums, .... 
Renewal  premiums  for  deferred  annuities,      .... 

Total  renewal  premiums,  ....    $1,153,929  36 

Total  premium  income, 

Considei'ation  for  annuities  certain, 

Policy  loans  restored  by  revival  of  policies,     . 

Interest  on  mortgages,  $193,760.29  ;  collaterals,  $13,602.81, 

on  bonds  and  dividends  on  stocks, 

on  premium  notes,  policy  loans  or  liens,     . 

on  other  debts  due  the  company. 

Rents, 

Total  interest  and  rent,       ....      $436,343  09 
Profit  on  sale  or  maturity  of  ledger  assets. 
Internal  revenue  stamps  redeemed, .         . 


Total  income. 
Net  or  ledger  assets,  Dec.  31,  1902, 

Total 


$233,519 

36 

2,181 

00 

19,418  80 

2,437 

92 

1,149,590 

82 

262 

67 

4,075 

87 

$1,411,486 

43 

50,292 

00 

1,757 

38 

207,363 

10 

121,282 

41 

44,993  09 

1,186 

80 

61,517 

69 

5,406 

01 

427 

80 

$1,905,712  71 
8,147,879  98 

$10,053,592  69 
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Disbursements. 

Death  claims  and  additions, 

Matured  endowments  and  additions,         .... 

Net  amount  paid  for  losses  and  endowments,  . 
Annuities  involving  life  contingencies,     .... 

Premium  notes  voided  by  lapse, 

Policy  loans  voided  by  lapse,    ...... 

Surrender  values  paid  in  cash,  ...... 

Suri'ender  values  applied  for  paid-up  insurance  and  annuities 
Dividends  paid  policy  holders  in  cash,      .... 

applied  to  pay  renewal  premiums, . 

applied  to  purchase  paid-up  additions  and  annuities, 


$597,953  35 
179,450  75 

$777,404  10 

19,292  34 

187  95 

21,442  83 

160,301  55 

19,418  80 

108,489  39 

262  67 

2,181  00 


Total  paid  policy  holders, 

Claims  on  annuities  certain,  ..... 
Dividends  to  stockholders,  ..... 
Commissions  and  bonuses  paid  to  agents,  on  account  of 

policies,  $149,248.98  ;  renewals,  $89,592.58, 
Salaries  and  allowances  to  managers  and  agents,    . 

Medical  examiners'  fees, 

Salaries  of  officers  and  home  office  employees. 

Rent,  including  $15,000  for  own  use, 

Advertising,  printing  and  postage,    .... 

Legal  expenses,  ....... 

Insurance  taxes,  licenses  and  department  fees. 

Taxes  on  real  estate, 

Real  estate  expenses  (except  taxes), 
Loss  on  sale  or  maturity  of  ledger  assets, 
Incidentals,         ........ 

Total  disbursements,  ....;. 

Balance, 


.  $1,108,980 

63 

3,083 

34 

30,800 

00 

238,841 

56 

92,583 

63 

19,930 

00 

70,746 

93 

30,198 

54 

28,902 

41 

9,869 

07 

25,932 

22 

10,678 

89 

24,491 

94 

45,124 

00 

17,236 

34 

.  $1,757,399 

40 

.  $8,296,193  29 

Assets  as  per  Ledger  Accounts 

Book  value  of  real  estate, 

Loans  on  mortgage  of  real  estate,    .... 
on  collateral  security  (schedule  A), 
on  company's  policies  assigned  as  collateral. 
Premium  notes  on  policies  in  force. 
Book  value  of  stocks  and  bonds  owned  (schedule  B), 
Cash  in  trust  companies  and  banks  on  interest, 
Cash  in  bank,  $10,000 ;  in  company's  office,  $1,045.01, 

Bills  receivable, 

Agents'  debit  balances  (secured),     .... 

Total  ledger  assets,  as  per  balance,   . 


$718,028  05 

3,865,540  80 

391,265  58 

677,786  35 

76,376  83 

2,434,603  07 

109,628  36 

11,045  01 

870  00 

11,049  24 

18,296,193  29 


Other  Assets. 

Interest  due,  $9,082.63  ;  accrued,  $92,290.83, 
Market  value  of  real  estate  over  book,     . 
Market  value  of  stocks  and  bonds  over  book,  , 


101,373  46 
119,921  95 
105,951  89 
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Uncollected  premiums, 
Deferred  premiums,  . 

Total, 

Deduct  loading, 

Net   uncollected   and  deferred 
premiums  on  policies  in  force, 


New  Business. 

$33,550  68 


$33,550  68 
6,710  13 


1139,839  83 
41,124  93 

$180,964  76 
86,192  95 


3,840  55   f  144,771  81 


$171,612  36 


Gross  assets, $8,795,052  95 


Assets  not  admitted. 


Bills  receivable. 


Total 

Deduct  special  deposits  in  other  States,    . 

Total  admitted  assets, 


870  00 


5,794,182  95 
248,668  86 

5,545,514  09 


Liabilities. 

Computed  net  value  of  all  outstanding  policies  (issues 
previous  to  Jan.  1,  1901,  on  Actuaries^  table  of  mortality, 
with  4  per  cent,  interest,  subsequent  issues  on  American 
table,  with  3i  per  cent,  interest),  . 

Deduct  net  value  of  reinsured  risks, 


Net  reserve, 

Present  value  of  unpaid  instalments, 
Surrender  values  claimable  on  terminated  pol 
Death  losses  in  process  of  adjustment. 
Matured  endowments  due  and  unpaid. 
Claims  I'esisted  by  the  company. 

Total  policy  claims,    .... 
Premiums  paid  in  advance, 
Commissions  due  on  premium  notes, 
Due  for  taxes,  fees,  salaries,  expenses,  etc.. 
Dividends  or  other  profits  due  policy  holders, 

Paid  up  capital, 

Unassigned  funds  (surplus),     . 

Total, 

Deduct  liabilities  on  special  deposits. 

Total  liabilities,  .         .         .         , 


icies. 


5,380  00 

167  00 

),000  00 


5,121,258  00 
55,703  00 

5,065,555  00 

50,292  00 

2,600  00 


63,547  00 

5,519  24 

13,178  00 

2,299  21 

5,693  00 

440,000  00 

145,499  50 


3,794,182  95 
248,668  86 

5,545,514  09 


Premium  Note  Account. 


Premium  notes  on  hand.  Dec.  31,  1902, 
Premium  notes  received  during  1903  (new  poll 
cies,  $19,649;  old  policies,  $136,892.12), 

Total, 

Used  in  payment  of  losses  and  claims, 
Voided  by  lapse,        .... 
Redeemed  by  maker  in  cash,     . 

Total, 

Balance  note  assets,  Dec.  31,  1903, 


$65,202  93 

156,541  12 

$379  00 

187  95 

144,800  27 


$221,744  05 


145,367  22 
$76,376  83 
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Exhibit  of  Policies. 
Policies  and  Additions  in  Force  Dec.  31, 1902. 


Whole  life,         . '       . 
Endowment, 
All  other,   . 
Reversionary  additions. 

Kumber. 

.     13,338 
.       2,756 
.      4,653 

Amount.            Total  No. 

$26,782,578  00 

4,934,280  00 

13,818,722  00 

138,133  00 

20,747 

Total  Amount. 

$45,673,713  00 

Whole  life, 
Endowment, 
All  other,   . 


Whole  life. 
Endowment, 
All  other,   . 


Whole  life. 
Endowment, 
All  other,    . 


Policies  issued  during  the  Tear. 

.       1,481       13,278,800  00 

695         1,135,000  00 

.     *  1,281        3,396,744  00 


3,457 

7,810,544  00 

Old  Policies  revived. 

66         $139,000  00 
12             20,500  00 
55           202,000  00 

133 

361,500  00 

Old  Policies  changed  and  increased. 

84         $166,801  00 
28,590  00 


17 


9,000  00 


104 


204,391  00 


Total, 24,441     $54,050,148  00 

Policies  terminated  during  the  Year. 

Whole  life,         .         .         .       1,674      $4,204,880  00 
Endowment,       ...         448  837,635  00 

All  other,   ....       1,330        4,864,289  00 


3,452      $9,906,804  00 


How  terminated. 


By  death,    ....         298 
maturity,      .         .         .           79 
expiry,          .         .         .         211 
sui-render,     .        .         .         259 
lapse,    ....      2,199 
change  and  decrease,  .           52 

Not  taken,  ....         354 

$590,620  00 
178,377  00 
549,500  00 
637,708  00 

6,830,999  00 
297,150  00 
822,450  00 

Whole  life. 
Endowment, 
All  other,    . 
Reversionary 

Policies  in  Force  Dec.  31, 19C 

.     13,295     $26,162,299  00 

.       3,032        5,280,735  00 

.      4,662       12,573,750  00 

additions,     .             -           126,560  00 

3,452         9,906,804  00 


20,989       44,143,344  00 
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Schedule  A. 

Securities  held  as  Collateral. 


40  shares  American  Tel.  &  Cable  Co.,    . 

16      "      United  N.  J.  R.R.  &  Canal  Co 
200      "       N.  Y.,  Ont.  &  W.  R'y,       . 
300      "       Southern  R'y,   . 
100      "       Colo.  So.  R'y,   . 
400      »       Twin  City  Rap.  Transit  Co., 
500      "       Pacific  Coast  Co.,      . 
Consolidated  Tobacco  Co.  bonds, 
Erie  R'y  bonds,  ..... 
South.  Pac.  R'y  bonds, 
300  shares  Minn.,  St.  P.  &  S.  S.  M.  R.R., 
100      "       Wabash  R.R.,   . 
100      "       Colo.  South.  R'y,      . 

10      "       American  Tel.  &  Cable  Co., 

20      "       Merchants'  Trust  Co, 
St.  L.,  I.  M.  &  So  R.R.  bonds,  . 
N.  Y.  Cent.  &  H.  R.  R.R.  bonds, 
400  shares  Consolidated  Gas  Co., 
500      "       Met.  Street  R'y, 
100      "       Louisville  &  Nashville  R'y, 
Southside  Rv.  &  Devel.  Co.,  Petersb'g,  Va.,  b'ds 
100  shares  Manhattan  R'y, 
Oregon  Short. Line  R.R.  bonds, 
St.  Paul,  Minn.  &  Man.  R.R.  bonds. 


Schedule  B. 


Market  Value 

$3,263  20 
4,400  00 
4,525  00^1 
6,187  50 
2,450  00  I 
86,800  00  I 
27,000  00  I 
5,700  00  *. 
8,675  00 
4,400  00  I 
35,850  00  I 
3,775  00  I 
1,600  00  j 
815  80  "j 
4,600  00  ' 
4,450  00  f 
1,015  00  J 
77,650  00 
62,375  00 
10,987  50 
27,000  00 
14,400  00 
61,256  25 
138,314  00 

$547,489  25 


Loaned  Thereon. 

$145  58 
2,700  00 


Stocks  and  Bonds  owned  by  the  Company. 


750  shares  American  Tel.  &  Cable  Co., 

275       "       Union  Pacific  R'y, 
1,000      "       U.  S.  Leather  Co., 

500      "       Pressed  Steel  Car  Co.,  . 
1,000      "       Metropolitan  St.  Ry,     . 
United  States  bonds, . 
District  of  Columbia  bonds, 
Jersey  City  bonds,     .... 
City  of  Quebec  bonds. 
Province  of  New  Brunswick  bonds, . 
City  of  Winnepeg  bonds,  . 
City  of  Montreal  bonds,    . 
City  of  Ottawa  bonds, 
Province  of  Quebec  bonds, 
U.  S,  of  Mexico  bonds, 
N.  Y.,  Lack.  &  Western  R'y  bonds,  . 
Oswego  &  Syracuse  R.R.  bonds, 
Chicago  &  North  Western  R.R.  bonds, 
Missouri  Pacific  R'y  bonds, 
Iowa  Central  R'y  bonds,   . 
St.  Louis,  Iron  Mt.  &  Southern  R'y  bonds. 
Chic,  Burlington  &  Quincy  R'y  bonds, 
Union  Pacific  R.R.  bonds, . 
Louisville  &  Nashville  R.R.  bonds,  . 
Burlington,  Cedar  Rapids  &  No.  R'y  bonds, 


Book  Value. 

$70,090  62 
14,300  00 
84,062  50 
44,375  00 

139,375  00 
10,461  67 
65,692  20 
46,650  60 
25,000  00 
45,582  30 
39,700  00 
45,770  00 
29,400  00 
14,454  00 
24,128  75 
47,801  98 
30,600  00 
89,189  42 

227,936  33 
71,550  00 
35,732  88 
46,195  21 

101,425  12 
33,855  00 
21,000  00 


100,000  00 


8,000  00 


100,000  00 

21,600  00 
12,000  00 
50,000  00 
96,820  00 

^391,265  68 


Market  Value. 

$61,185  00 
24,475  00 
76,375  00 
35,500  00 

124,750  00 
10,675  00 
72,000  00 
46,010  00 
25,500  00 
45,964  40 
38,000  00 
44,620  00 
28,500  00 
14,454  00 
24,250  00 
53,721  60 
33,951  00 
97,425  00 

240,355  00 
98,172  00 
55,125  00 
52,335  00 

101,000  00 
43,290  00 
29,187  50 
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Chicago,  Rock  Island  &  Pacific  R'j  bonds, 

East  Tenn.,  Ya.  &  Ga.  R'y  bonds, 

Atchison,  Topeka  &  Santa  Fe  R'y  bonds, 

Texas  &  Pacific  R'y  bonds, 

Chicago  &  Alton  R.R.  bonds,    . 

Virginia  Passenger  &  Power  Co,  bonds, 

Brooklyn  Union  Elevated  R.R.  bonds, 

Canadian  North  R'y  bonds. 

International  &  Gt.  Nor.  R.R.  bonds. 

Nor.  Pac.  Gt.  Nor.  bonds, . 

Chesapeake  &  Ohio  R'y  bonds, 

Colorado  &  Southern  R'y  bonds, 

Oregon  Short  Line  R.R.  bonds, 

Norfolk  &  West.  Pocahontas  R.R.  bonds, 

St.  Paul  &  Minn.  &  Man.  R'y  bonds, 

N.  Y.  Gas  &  Elec.  L't,  H't  &  Power  Co.  bonds, 

N.  Y.  &  Queens  Elec.  L't  &  Power  Co.  bonds, 

New  Amsterdam  Gas  Co,  bonds. 


Book  Value. 

198,610  00 

24,518  41 

187,640  67 

17,559  26 

90,300  00 

50,000  00 

50,250  00 

51,129  19 

49,980  56 

94,386  38 

53,612  49 

47,219  44 

47,375  00 

22,897  82 

25,092  36 

34,062  50 

53,359  16 

32,281  25 


Market  Value. 

196,000  00 
29,542  50 

192,830  00 
28,957  50 
83,250  00 
90,000  00 
49,666  00 
51,630  46 
48,750  00 
91,750  00 
50,750  00 
42,500  00 
45,375  00 
22,167  50 
25,542  50 
32,724  00 
50,500  00 
31,800  00 


$2,434,603  07  $2,540,554  96 


"  THE  WASHINGTON  LIFE  INSURANCE  COMPANY,"  NEW  YORK, 

N.  Y. 

[Incorporated  January,  1860.    Commenced  business  Feb.  2,  I860.] 

Paid-up  Capital,  $125,000. 

W.  A.  Brewer,  Jr.,  President.  Graham  H.  Brewer,  Secretary. 

Income. 


First  year's  premiums  on  original  policies,  .... 
Dividends  applied  to  purchase  paid-up  additions  and  annuities, 
Surrender  values  applied  for  paid-up  insurance  and  annuities. 
Consideration  for  life  annuities, 


Total  nevp  premiums. 
Renewal  premiums,  ..... 
Dividends  apjolied  to  pay  renewal  jDremiums, 

Total  renewal  premiums,  . 


Total  premium  income, 
Interest  on  mortgages,  $394,481.30  ;  collaterals,  $1,902.63, 
on  bonds  and  dividends  on  stocks, 
on  policy  loans  or  liens, 
on  other  debts  due  the  company. 
Discount  on  claims  paid  in  advance. 
Rents,  including  $60,000  for  own  use. 

Total  interest  and  rent,       ....       $886,841  29 
All  other  sources,       ..... 


Total  income,      .... 
Net  or  ledger  assets,  Dec,  31,  1902,  . 


Total, 


Disbursements 
Death  claims  and  additions, 
Matured  endowments  and  additions. 


Net  amount  paid  for  losses  and  endowments. 


$651,319  33 


J,137,769  76 


$432,786  68 
98,972  00 
93,160  62 
26,400  03 

2,080,291  18 
57,478  57 


J,789,089  08 

396,383  93 

13,453  00 

87,622  61 

12,056  74 

3,140  61 

374,285  50 

326  44 

.  $3,676,265  81 
.  16,013,483  98 

$19,689,739  79 


$916,689  10 
952,466  86 

$1,869,155  96 
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Annuities  involving  life  contingencies, 

Return  premiums, 

Surrender  values  paid  in  cash, 

SuiTender  values  applied  for  paid-up  insurance  and  annuities. 
Dividends  apjalied  to  pay  renewal  premiums, .... 
Dividends  applied  to  purchase  paid-up  addit'ns  and  annuities, 

Total  paid  policy  holders. 
Dividends  to  stockholders. 

Commissions  and  bonuses  paid  to  agents,  on  account  of  new 
policies,  $231,552.42;  renewals,  $130,619.88,       . 

Commuting  commissions, 

Salai'ies  and  allowances  to  managers  and  agents,    . 

Agency  supervision,  traveling  and  all  other  agency  expenses 

Medical  examinei's'  fees  and  inspections. 

Salaries  of  officers  and  home  office  employees, 

Rent,  including  $50,000  for  own  use. 

Advertising,  printing  and  postage,   . 

Legal  expenses,         .        .         . 

Insurance  taxes,  licenses  and  de^jartment  fees. 

Taxes  on  real  estate. 

Real  estate  expenses  (except  taxes). 

Loss  on  sale  or  maturity  of  ledger  assets 

Licidentals 

Profit  and  loss  account. 


Total  disbursements, 
Balance, 


$58,372  28 

8,702  63 

128,207  08 

93,160  62 

57,478  57 

98,972  GO 

,314,049  14 
8,750  00 

362,171  80 
18,737  61 

162,345  41 
28,147  47 
61,714  93 

120,724  54 
76,658  25 
29,864  20 
3,924  16 
46,427  42 
64,623  98 

111,012  19 

12,417  67 

31,231  79 

1,507  27 

.  $3,434,207  73 

$16,266,632  06 


Assets  as  per  Ledger  Accounts. 

Book  value  of  real  estate,  .... 

Loans  on  mortgage  of  real  estate,    . 

on  collatei'al  security  (schedule  A), 
on  company's  policies  assigned  as  collateral, 
Book  value  of  bonds  owned  (schedule  B), 
Cash  in  trust  companies  and  banks  on  interest. 
Cash  in  bank,  $94,610.06  ;  in  company's  office,  $58,097.80, 

Agents'  debit  balances, 

Office  furniture, 

Total  ledger  assets,  as  per  balance,  . 


^6,142,882  22 

7,768,750  00 

28,000  00 

1,473,246  78 

388,090  58 

273,365  23 

152,707  86 

19,603  37 

8,886  02 

$16,255,532  06 


Other  Assets. 

Interest  due,  $37,745.72  ;  accrued,  $73,693.19, 
Rents  due,  $2,646 . 26  ;  accrued,  $  14,586 .66,  . 
Market  value  of  real  estate  over  book,     . 


Uncollected  premiums. 
Deferred  premiums, . 

Total 

Deduct  loading. 

Net  uncollected    and   deferred 
premiums  on  policies  in  force. 


Gi'oss  assets, 


New  Business. 

$64,275  07 
26,650  41 

$89,925  48 
17,985  09 


Eenewals. 

$27,520  26 
195,927  63 

,447  79 
44,689  56 


'1,940  39   $178,758  23 


111,438  91 

17,232  92 

375,857  53 


250,698  62 
$17,010,760  04 
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Assets  not  admitted. 


Office  furniture,  etc., 

Agents'  debit  balances, 

Book  value  of  bonds  over  market, 


$8,886  02 
19,603  37 
18,385  00 


5,874  39 


Total, 

Deduct  special  deposits  in  other  States, 

Total  admitted  assets. 


5,963,885  65 
13,143  08 


fl6,950,742  57 


Liabilities. 

Computed  net  value  of  all  outstanding  policies  (issues  pre- 
vious to  Jan.  1, 1901,  on  Actuaries'  table  of  mortality,  with 
4  per  cent,  interest,  subsequent  issues  on  American  table, 
with  3^  per  cent,  interest), f  16,168,186  00 


Death  losses  in  process  of  adjustment. 
Matured  endowments  due  and  unpaid. 

Total  policy  claims,  . 
Premiums  paid  in  advance. 
Paid-up  capital,  .... 

Unassigned  funds  (surplus),     . 

Total, 

Deduct  liabilities  on  special  deposits. 

Total  liabilities, .... 


$116,247  50 
26,900  13 


143,147  63 

8,531  30 

125.000  00 

519,020  72 

116,963,885  65 
13,143  08 

$16,950,742  57 


Exhibit  op^  Policies. 
Policies  and  Additions  in  Force  Dec.  31, 1902. 

Number.  Amount.  Total  No.  Total  Amount. 

Whole  life,         .         .        .     22,486  f43,042,294  00 

Endowment,       .        .         .      9,396  17,265,672  00 
Reversionary  additions,     .             -  722,921  00 

31,882    161,030,887  00 


Whole  life. 
Endowment, 


Whole  life, 
Endowment, 
All  other,    . 


Policies  issued  during  the  Tear. 

.      4,927      $9,863,070  00 
.       1,841         3,048,315  00 


6,768       12,911,385  00 


Old  Policies  revived. 


2,134 
979 


$4,680,723  00 

1,718,840  00 

18,869  00 


Additions  by  dividends, 


3,113 


Total, 41,763 

Policies  terminated  during  the  Year, 

Whole  life,  .  .  .  4,643  $10,348,706  00 
Endowment,  .  .  .  2,469  4,482,519  00 
All  other,   ....  -  179,485  00 


7,112     $15,010,710  00 


6,418,432  00 
118,876  00 

^0,479,579  00 
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By  death,    . 
maturity, 
surrender, 


Not  taken, 


How  terminated. 


Number. 

431 

730 

451 

4,227 

1,273 


Amount. 

$977,053  00 
1,459,129  00 
1,010,453  00 
8,881,747  00 
2,682,328  00 


Total  Amount. 


7,112     $15,010,710  00 


Policies  in  Force  Dec.  31, 1903 

Whole  life,  .  .  .  24,904  $47,237,381  00 
Endowment,  .  .  .  9,747  17,550,308  00 
Reversionai'y  additions,     .  -  681,180  00 


34,651       65,468,869  00 


Schedule  A. 

Securities  held  as  Collateral. 


Lehigh  &  Wilkesbarre  Coal  Co.  bonds, 
Chesapeake  &  Ohio  R.R.  bonds, 
Hannibal  &  St.  Jos.  R.R.  bonds. 
Milwaukee  &  Northern  R.R.  bonds, 
St.  Louis  &  San  Francisco  R.R.  bonds, 
Erie  R.R.  bonds,         .... 
N.  Y.,  Ontario  &  Western  R'y  bonds, 
Ulster  &  Delaware  R.R.  bonds, 
Evansville  &  Indiana  R.R.  bonds, 
Canada  Southern  R.R.  bonds,    . 
Central  of  Georgia  R.R.  bonds, 
Nashville,  Chatt.  &  St.  Louis  R.R.  bonds. 


Schedule  B. 


Market  Value.      Loaned  Thereon. 

$5,000  00^ 
4,460  00  I 
4,560  00  I 
3,435  00 
1,256  25  I 
2,652  50 
2,025  00 
2,120  00  1 
2,110  00  I 
2,125  00  1 
2,075  00  I 
2,230  00  J 


)■    $28,000  00 


$34,048  75       $28,000  00 


New  York  City  bonds, 
Richmond,  Va.,  bonds, 
Havana  bonds,  ..... 
Oregon  R.R.  &  Navigation  Co.  bonds, 
Baltimore  &  Ohio  R.K.  bonds,  . 
Missouri,  Kansas  &  Texas  R.R.  bonds, 
Rio  Grande  Western  R.R.  bonds, 
Reading  Co.  bonds,    .... 


Bonds  owned  by  the  Company. 

Book  Value. 

$125,312  50 
11,230  00 
1,913  08 
51,023  75 
48,300  00 
49,912  50 
50,680  00 
49,718  75 


Market  Value. 

$113,750  00 
11,230  00 
1,913  08 
49,250  00 
47,750  00 
48,437  50 
48,500  00 
48,875  00 


$888,090  68  $369,705  58 


MISCELLANEOUS     INSURANCE 
COMPANIES. 


Abstract  of  Annual  Statements  for  the  Year  ending 
December  31,  1903. 


"^TNA   LIFE   INSURANCE   COMPANY,"   HARTFORD.^CONN. 

[ACCIDENT  DEPAKTMENT.] 

[Commenced  business,  accident  department,  Jan.  1, 1891.]] 

MoKGAN  G.  BuLKELEY,  President.    Joel  L.  English,  Secretary  Life  DepH. 
Walter  C.  Faxon,  Secretary  Accident  Department. 

Home  Office,  650  Main  Street,  Hartford,  Conn. 

Note.  —  As  ttiis  company  is  doing  botli  a  life  and  accident  business,  and  its  assets  are  all 
held  equally  for  the  protection  of  both  classes  of  policy  holders,  the  assets  and  liabilities 
are  therefore  not  divided  for  the  ditferent  departments,  but  will  be  found  with  the  detailed 
stateiTieut  of  the  life  department. 

Income. 

Cash   pi'emiums  received:   accident,  1 1,515,704:.  23 ;    health, 
1132,756.79;  liability,  f  1,188,340. 02, $2,836,80104 

Total  premium  income,  accident  department,  .        .        .  $2,836,801  04 


Disbursements, 

For  losses:    accident,  $692,116.66 ;   health,  $55,805.93 

bility,  $210,319.03, 

Investigating  and  adjusting  claims,  .... 
Commissions  and  brokerage,     ..... 

Dividends,  .         .* 

Salaries  and  expenses  of  officers,  agents  and  employees 
Medical  examiners'  fees  and  salaries. 

Inspections, 

Rent, 

Taxes,  licenses  and  insurance  department  fees. 

Legal  expenses, 

Advertising,  printing  and  stationery, 

Postage  and  express, 

Furniture  and  fixtures, 

Incidentals, 


lia- 


Total'  disbursements,  accident  department, 


$958,241  62 

41,885  69 

839,086  58 

43,750  00 

102,731  20 

10,840  29 

12,365  55 

22,682  27 

33,017  16 

1,304  06 

56,050  07 

27,298  03 

13,690  97 

8,511  49 

$2,171,454  98 


"THE  ^TNA   INDEMNITY   COMPANY,"   HARTFORD,   CONN. 

[Incorporated  March  15,  1897.    Commenced  business  May,  1897.] 

Paid-up  Capital,  $713,100. 

Chas.  N.  Lindley,  President.  E.  S.  Pegram,  Secretary. 

Home  Office,  650  Main  Street,  Hartford,  Conn. 


[For  information  concerning  this  company  see  Index.] 
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"AMERICAN   BONDING   COMPANY   OF   BALTIMORE," 
BALTIMORE,  MD. 

[Incorporated  April  6, 1894.    Commenced  business  Jan.  16, 1895.] 

Paid-up  Capital,  $1,000,000. 

James  Bond,  President.  Samuel  H.  Shriver,  Secretary. 

Home  Office,  Equitable  Building,  Baltimore,  Md. 


Income. 

Cash  premiums  received  :  fidelity  and  surety, 
Interest  on  mortgage  loans,  .  .  .  . 
Interest  and  dividends  from  all  other  sources, 

Rents, 

Trust  income, 

Total  income, 

Ledger  assets,  Dec.  31,1902,      .        .         .         . 
Add  ledger  liabilities, 


Total, 


$1,594,647  60 
100,000  00 


$652,120  63 

2,071  15 

60,611  52 

973  62 

2,385  45 

$718,162  37 

1,694,647  60 
^2,412,709  97 


Disbursements. 

For  losses  :  fidelity  and  surety, $271,728  24 

Legal  expenses  except  for  defending  suits  for  insured,  .         .  10,131  30 

Stockholders'  dividends  (declared  during  the  year,  $80,000), .  80,000  00 
Commissions  less  those  on  return  premiums  and  reinsurance  : 

fidelity  and  surety, 144,402  85 

Salaries  of  officers  and  home  ofiice  employees,        .         .         .  65,511  70 

Salai'ies  and  expenses  of  agents  not  on  commission,        .         .  42,826  26 

Inspections, 9,620  79 

Rents, 7,607  78 

Repairs  and  expenses  on  real  estate, 513  91 

Taxes  on  real  estate, 11,182  65 

All  other  taxes,  licenses  and  insui'ance  department  fees,         .  19,383  30 

Advertising,  |21,351.83  ;  printing  and  stationery,  $12,026.07,  33,877  90 
Postage   and    express,   $11,040.82;    furniture   and   fixtures, 

$3,044.72, 14,085  64 

Loss  on  sale  or  maturity  of  ledger  assets,        ....  127,968  00 

Incidentals, 28,058  33 

Total  disbursements, $866,298  66 


Balance, 


$1,546,411  42 


Ledger  Assets. 


Book  value  of  real  estate, 
Mortgage  loans  on  real  estate, 
Collateral  loans  (schedule  A), . 


$72,602  22 

52,623  48 

150,990  00 
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Book  value  of  bonds  and  stocks  (schedule  B),         .         .         .  $l,3-iO,211  38 
Cash   in   company's   office,  $10,512.23;   deposited  in   bank, 

1271,173.32, 281,685  55 

Accounts  receivable  (secured), 131,715  63 


Total, 12,029,728  26 

Deduct  collateral  deposits, 483,316  84 


Ledger  assets,  as  per  balance, $1,546,411  42 


Non-Ledger  Assets. 

Literestdue,  $2,617.67;  accrued,  $17,703.46,  .  .         .        .         20,32113 
Gross  uncollected  premiums  :  — 

Written  after  Written  before 

Oct.  1.  Oct.  1. 

Fidelity  and  surety,  .        .        .        $74,546  89  f  3 1,591  47        106,138  36 


Gross  assets, $1,672,870  91 


Items  not  admitted  and  Depreciation. 

Accounts  receivable, f  39,368  65 

Premiums  uncollected,  written  prior  to  Oct.  1,  31,691  47 

Book  value  of  ledger  assets  over  market  value,  13,356  63 

84,316  75 


Total, 11,588,554  16 

Deduct  special  deposits  in  other  States, 263,712  50 


Admitted  assets, $1,324,841  66 


Liabilities. 

Losses  and  claims  reported  :  fidelity  and  surety,     .        .         .       $72,395  44 
Unearned  premiums  :  fidelity  and  surety,        ....       332,548  95 


Commissions  due  on  policies  issued  after 

surety,     . 
Reinsurance  disallowed. 
Reinsurance, 
Bills  payable,     . 


Oct.  1 :  fidelity  and 


20,336  85 

36  64 

985  83 

100,000  00 


$526,303  71 
Deduct  liability  on  special  deposits, 67,360  05 


Total  liabilities,  except  capital, $458,943  66 

Capital  paid  up  in  cash, $1,000,000  00 

Impairment  of  capital,* 134,102  00 

Surplus  to  policy  holders, ....    865,898  00 


Total  liabilities $1,324,841  66 

*  Preliminary  steps  had  been  taken  at  time  of  printing  this  report  to  reduce  the  capital 
stock  of  the  company  to  $500,000  without  distributing  any  of  the  assets.  With  this  accom- 
pllslied  the  impairment  of  capital  would  no  longer  exist. 
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Exhibit  of  Premiums. 


Premiums  in  force  Dee.  31, 1902, 
Written  or  renewed  daring  1903, 

Total, 

Deduct  expirations  and  cancellations, 

Balance,      ..... 
Deduct  reinsured  policies, 


Net  premiums  in  force  Dec.  31,  1903, 

General  Interrogatories. 

Losses  incurred  during  the  year :  fidelity  and  surety, 
Company's  stock  owned  by  the  directors,  par  value, 
Dividends  declared  since  organization  :  cash, . 
Total  amount  loaned  to  officers  and  directors, 
Loaned  to  stockholders,  not  officers. 


Fidelity  and  Surety. 

$603,476  14 

726,439  88 

11,329,916  02 

649,545  96 

$680,370  06 

15,272  16 


,097  91 


$344,123  68 

267,900  00 

330,000  00 

21,550  00 

95,700  00 


Business  in  the  Commonwealth  of  Massachusetts  during  the  Year. 

Premiums  received.         Losses  paid.         Losses  incurred 

Fidelity  and  surety,  .         .         .        $23,706  72  $6,336  22  $8,983  84 


Schedule  A. 

Securities  held  as  Oollateral, 


150  shares  Cent.  R'l  Es.  &  T.  Co.  of  Bait.  City, 
162       "      United  R'y  &  Elec.  Co.  of  Bait., 
38      "       International  Trust  Co.  of  Bait., 
100      "       National  Howard  Bank  of  Bait., 
31       "       Broad.  &  Lo.  Ft.  F'y  of  Bait.,  Md 
1,000      "       Georgia  Southern  &  Florida, 
10      "       Potomac  Sav.  Bank,  Wash.,  D.  C 
8       "       Rrst  N'l  B'k  of  H.  de  Grace,  Md 
United  R'y  &  Elec.  Co.  of  Baltimore,  Md.,  4s 
Assignment  of  Mort ,  213  acres  of  I'd,  Dor.  Co 
100  shares  Seaboard  Air  Line,  . 
125      "       Norfolk  R'y  &  Light  Co., 
New  Orleans,  La.,  certificates,  . 
Md.  Tel.  &  Tel.  Co.  of  Bait.,  Md.,  bonds, 

4  shares  Merchants'  Nat'l  Bank  of  Bait., 
200      "       Mt.  Vernon-Woodb'y  Cot.  D'k  Co., 
Mt.  Vernon-Woodberry  Cotton  Duck  bonds, 
10  shares  Queen  Anne's  National  Bank,  Md., 
15      "       Alabama  Consolidated  C.  &  I.  Co., 
190      "       The  State  Ins.  Co,  of  Nebraska, 
124      "       Brennan-Love  Co.,  Omaha, 
Assignment  of  $10,000  Life  Ins.  Policy,    . 
100  shares  Wisconsin  Central  R.R.,  . 
Md.  Tel.  &  Telegraph  Co.  of  Bait,  bonds, 
Mt.  Vernon-Woodberry  Cotton  Duck  bonds, 
15  shares  Georgia  Southern  &  Florida  R.R., 
165       "       Holt,  Morgan  Mills  Co.,  . 


Marliet  Value 

$9,000  00 
1,377  00 
3,800  00 
1,175  00 
3,100  00 
1,140  00 
1,000  00 
1,600  00 
1,820  00 
3,500  00 
1,100  00 

937  50 
8,186  36 
5,250  00 

760  00 

400  00 
2,000  00 
1,500  00 

900  00 

9,500  00 

12,400  00 

1,675  00' 
3,000  00 

96,100  00 
900  00 

16,500  00 


aned  Tliereon 

$13,000  00 

750 

00 

1,000 

00 

900 

00 

350 

00 

850 

00 

1,750  00 

1,700  00 

6,600 

00 

2,500 

00 

1 
I 

)■        b<db^  00 


7,950  00 

1,190  00 
2,400  00 

94,000  00 
500  00 

10,600  00 


$188,620  86   $150,990  00 
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Schedule  B. 


Stocks  and  Bonds  owned  by  the  Company, 


150  shares  Merchants'  Nat'l  Bank  of  Bait., 

City  of  New  Orleans,  La.,  certificates, 

Baltimore  city  bonds,         .... 

United  R'y  &  Electric  Co.  of  Bait,  city  bonds, 

Baltimore  &  Ohio  S.  W.  R.R,  bonds, 

City  of  Mobile,  Ala.,  bonds. 

City  of  Richmond,  Va.,  bonds,  . 

City  of  Norfolk,  Va.,  bonds. 

City  of  Manchester,  Va.,  bonds. 

Town  of  Snow  Hill,  Md  ,  bonds. 

State  of  Georgia  bonds,     .... 

State  of  Tennessee  bonds. 

West  Virginia  Central  &  Fittsbm'g  R'y  bonds 

Northern  Pacific  &  Gt.  Northern  R.R.  bonds, 

Union  Pacific  R.R.  bonds, .... 

Georgia,  Carolina  &  Northern  R.R.  bonds, 

Southern  Pacific  R.R.  bonds,     . 

Georgia  &  Alabama  R.R.  bonds, 


Book  Value. 

$30,075  00 
58,386  01 
692,076  15 
172,645  50 
10,000  00 
53,625  00 
24,606  11 
11,085  27 
2,050  00 
20,108  20 
29,775  00 
24,.504  14 
85,875  00 
24,000  00 
27,000  00 
22,425  00 
23,725  00 
28,250  00 


Market  Value. 

$28,500  00 

61,230  00 

701,487  25 

163,785  00 

8,950  00 

50,000  00 

26,250  00 

10,400  00 

2,140  00 

20,700  00 

28,500  00 

24,250  00 

82,500  00 

23,750  00 

24,062  50 

21,600  00 

22,000  00 

26,750  00 


L,340,211  38  $1,326,854  75 


"THE   AMERICAN  CREDIT-INDEMNITY   COMPANY   OF   NEW 
YORK,"   NEW  YORK,  N.  Y. 

[Incorporated  April  28, 1893.    Commenced  business  May  1, 1893.] 

Paid-up  Capital,  $1,000,000. 

S.  M.  Phelan,  President.  E.  M.  Treat,  Secretary. 

Home  Office,  302  Broadway,  New  York,  N.  Y. 


Income. 
Cash  premiums  received  :  credit,     . 
Interest  from  all  sources, .... 
Profit  on  sale  or  maturity  of  ledger  assets. 


Total  income. 
Ledger  assets,  Dec.  31,  1902,     . 
Correction  in  last  year's  balance. 
Increase  of  capital,    . 
Premium  on  increased  capital, . 


fl,764,986  75 

76,219  54 

200,000  00 

330,000  00 


1,474,257  64 

43,653  85 

2,450  00 

$1,520,361  39 


2,371,206  29 


Total, 13,891,567  68 


Disbursements. 

For  losses  :  credit, 

Legal  expenses  except  for  defending  suits  for  insured,  . 
Stockholders'  dividends  (declared  during  the  year,  1 130,000) 
Commissions  less  those  on  return  premiums  and  reinsurance 

credit, '      . 

Salaries  of  officers  and  home  office  employees, 

Rents, 

Taxes,  licenses  and  insurance  department  fees. 


$778,405  70 

16,899  79 

130,000  00 

462,971  41 
90,421  70 
16,845  89 
30,817  56 
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Advertising,  $29,521.12  ;  printing  and  stationery,  $6,315.30,. 

Postage  and  express, 

Loss  on  sale  or  maturity  of  ledger  assets. 

The  American  Credit  Indemnity  Co.  of  Louisiana,  account  of 

liquidation, 

Incidentals, 

Total  disbursements, .        . 


Balance, 


Ledger  Assets. 


Book  value  of  bonds  (schedule  A),  . 

Cash  in  company's  office,  f  7,962 .  28 ;  deposited  in  bank, 

183.49,    . 
Bills  receivable. 
Certificate  of  deposit, 
Cash  in  transit,  etc.,  . 
Premium  notes, . 
Furniture  and  fixtures. 
Agents'  balances, 
Deposit  with  attorneys, 


Ledger  assets,  as  per  balance, 

Non-Ledger  Assets. 

Interest  accrued, 

Gross  uncollected  premiums,  vpritten  after  Oct.  1 :  credit. 
Accounts  own'd,  pui'chased  on  paym't  of  losses,        f  56,814  37 

Gross  assets, 


$35,836  42 
6,878  25 
1,090  00 

125,018  U 
30,567  45 

11,725,752  31 

$2,165,815  37 


L,656,697  48 

119,145  77 

4,850  84 

80,000  00 

65,298  59 

87,815  67 

35,499  10 

115,907  92 

600  00 

2,165,815  37 


4,000  00 
44,895  00 


2,214,710  37 


Items  not  admitted  and  Depreciation. 

Bills  receivable $4,850  84 

Furnitm-e  and  fixtures, 35,499  10 

Agents'  balances 115,907  92 

Book  value  of  ledger  assets  over  market  value,  3,478  73 


Total, 

Deduct  special  deposits  in  other  States, 


Admitted  assets. 

Losses  and  claims  :  ■ 

Credit, 

Deduct  salvage, . 


Liabilities. 


Adjusted  and 
In  Process. 

^80,524  16 
3,220  91 


Reported. 

,955  75 

7,478  20 


Resisted. 

7,843  00 


Netunp'dcl'ms,  177,303  25      f  179,477  55  f7,843  00 


Unearned  premiums  :  credit, 

Commissions  due  on  policies  issued  after  Oct.  1 :  credit, 

Total, 

Deduct  liability  on  special  deposits, 


159,736  59 

2,054,973  78 
53,250  00 

2,001,723  78 


$264,623  80 

750,783  28 

4,500  00 

1,019,907  08 
21,856  00 


Total  liabilities,  except  capital, 


,051  08 
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Capital  paid  up  in  cash,     . 
Surplus  over  all  liabilities, 
Surplus  to  policy  holders, 

Total  liabilities,  . 


.    $1,000,000  00 
3,672  70 


$1,003,672  70 
2,001,723  78 


Exhibit  of  Premiums. 

Premiums  in  force  Dec.  31,  1902,      .         .         . 
Written  or  renewed  during  1903, 

Total, 

Deduct  expirations  and  cancellations, 

Premiums  in  force  Dec,  31,  1903, 

General  Interrogatories. 

Losses  incurred  during  the  year :  credit, . 
Company's  stock  owned  by  the  directors,  par  value 
Dividends  declared  since  organization  :  cash,  . 


Credit. 

$1,388,981  52 
1,526,810  25 

$2,915,791  77 
1,414,225  20 

$1,501,566  57 


$778,405  70 
308,500  00- 
262,000  00 


Business  in  the  Commonwealth  of  Massachusetts  during  the  Year. 

Prem's  received.  Losses  paid.         Losses  incurred. 

Credit, $144,144  83        $62,761  66       $62,761  6& 

Schedule  A. 

Stocks  and  Bonds  oiuned  by  the  Company. 

Boolt  Value. 

$1,069,769  35 

27,587  50 

56,937  50 

28,647  24 

22,937  50 

164,133  04 

204,133  05 

77,299  20 

5,253  10 


United  States  bonds, 

St.  Louis,  Iron  Mt.  &  Southern  R.R.  bonds, 

Wabash  R.R.  bonds,  . 

Texas  &  Pacific  R.R.  bonds, 

St.  Louis  &  S.  W.  R.R.  bonds, 

Chicago  &  Alton  R.R.  bonds. 

City  of  Chicago  bonds, 

St.  Lo.  Ter.,  Cupples  Sta.  &  Prop.  Co.  bonds. 

Central  of  Georgia  R.R.  bonds, 


Market  Value. 

1,070,000  00 

27,906  25 

57,312  50 

29,062  50 

23,250  00 

164,000  00' 

200,000  00 

76,500  00 

5,187  50 


$1,656,697  48  $1,663,218  75 


"AMERICAN    FIDELITY   COMPANY." 

[Incorporated  Nov.  27, 1900.    Commenced  business  Jan.  26, 1901.] 

Paid-up  Capital,  $250,000. 

James  W.  Brock,  President.  Harlan  W.  Kemp,  Secretary. 

Home  Office,  Montpelier,  Vt. 

Income. 

Cash  premiums  received  :  accident,  $4,941 .24  ;  liability,  $311 ; 

surety,  $8,296.36, $13,548  60 

Interest  on  mortgage  loans, 370  29 

Interest  and  dividends  from  all  other  sources,         .        .         .  4,239  07 


Total  income, $18,157  96 
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Ledger  assets,  Dec.  31,  1902, 
Increase  of  capital,    . 
Surplus  paid  in, 


$107,734  45 

150,000  00 

30,000  00 


',734  45 


Total, $305,892  41 

Disbursements. 

For  losses :  accident, $818  49 

Legal  expenses  except  for  defending  suits  for  insured,  .         .  110  00 
Commissions  less  those  on  return  premiums  and  reinsurance  : 

accident,  f  1,50 1.34;  liability,  147.50;  surety,  f  1,137.63,    .  2,686  47 

Salaries  of  officers  and  home  office  employees,        .         .         .  814  44 

Salaries  and  expenses  of  agents  not  on  commission,        .        .  1,115  82 

Taxes,  licenses  and  insurance  department  fees,       .         .         .  450  21 

Advertising,  $1,485.05;  printing  and  stationery,  $1,672.15,   .  3,157  20 

Postage  and  express, 169  19 

Premium  on  bonds  purchased, 7,401  25 

Total  disbursements, $16,723  07 

Balance |289,169  34 

Ledger  Assets. 

Book  value  of  bonds  (schedule  A), $286,000  00 

Cash  in  company's  office,  $250,78;    deposited  in  bank,  $2,- 

918.66, 3,169  34 

Ledger  assets,  as  per  balance,  .        .        .        .     -  .        .     $289,169  34 

Non-Ledger  Assets. 

Interest  accrued, 2,631  64 

Market  value  of  bonds  over  book  value, 8,435  00 

Gross  uncollected  premiums  :  — 

Written  after        Written  before 
Oct.  1.  Oct.  1. 

Accident, $989  44  $85  00 

Liability, 36  36        . 

Surety, 643  22  55  00 

Totals,         ....  $1,669  02  $140  00 

1,809  02 


Gross  assets, $302,045  00 

Items  not  admitted. 
Premiums  uncollected,  written  prior  to  Oct  1,         .         .         .  140  00 

Admitted  assets, $301,905  00 

Liabilities. 

Losses  and  claims  :  accident, $135  00 

Unearned  premiums  :  accident,  $2,627.73  ;  liability,  $173.68  ; 

surety,  $4,185.32, .  6,986  73 

Commissions  due  on  policies  issued  after  Oct.  1 :    accident, 

1.86;  liability,  $7.20;  surety,  $88.68 382  74 

Total  liabilities,  except  capital, $7,504  47 
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Oapital  paid  up  in  cash,     . 
Surplus  over  all  liabilities. 
Surplus  to  policy  holders, 


$250,000  00 
44,400  53 


Total  liabilities. 


$294,400  53 
$301,905  00 


Exhibit  of  Premiums. 

Accident. 

Prem's  in  force  Dec.  31,  1902,   .  $737  50 

Writ'n  or  renewed  during  1903,  5,701  78 

Total, 16,439  28 

Deduct  expira'ns  and  canc'la'ns,  1,183  82 

Prem's  in  force  Dec,  31, 1903,         $5,255  46 

General  Interrogatories. 

Losses  incurred  during  the  year :  accident, 
Company's  stock  owned  by  the  directors,  par  value. 


Liability. 

$392  36 

$392  36 
45  00 


Surety. 

$5,569  29 
11,683  45 

$17,152  74 
8,782  10 


$347  36         $8,370  64 


$953  49 
107,900  00 


Business  in  the  Commonwealth  of  Massachusetts  during  the  Year. 

Prem's  received. 

Accident, $270  78 

Liability, 119  36 


Total, 


14 


Schedule  A. 

Bo7ids  owned  by  the  Company. 


City  of  New  York,  N.  Y.,  bonds, 
City  of  Boston,  Mass.,  bonds,    . 
City  of  Somerville,  Mass.,  bonds, 
City  of  Milwaukee,  Wis.,  bonds, 
State  of  Massachusetts  bonds,  . 


Book  Value. 

1152,000  00 

10,000  00 

9,000  00 

15,000  00 

100,000  00 


Market  Value. 

$156,460  00 

10,150  00 

9,000  00 

15,000  00 

103,825  00 


$286,000  00  $294,435  00 


AMERICAN   MUTUAL  LIABILITY  INSURANCE  COMPANY 
OF  BOSTON. 

[Incorporated  March  30, 1887.    Commenced  lousiness  Oct.  1,  1887.] 

William  C.  Lovering,  President.  Sydney  A.  Williams,  Secretary. 

Home  Office,  50  State  Street,  Boston,  Mass. 

Income. 

Cash  iDremiums  received  :  liability, $330,188  91 

Interest  from  all  sources, 13,082  68 

Profit  and  loss, .  995  47 

Total  income $344,267  06 

Ledger  assets  Dec.  31, 1902,      ...         .         .        .         .         .        421,143  14 

Total $765,410  20 
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Disbursements. 

For  losses:  liability,          .         . $143,619  51 

Legal  expenses  except  for  defending  suits  for  insured  and 

incidentals, 2,904  51 

Profits  on  terminated  policies  returned  to  policy  holders,        .  98,899  54 

Salaries  of  officers  and  home  office  employees,        .         ,         .  23,637  46 

Travelling  expenses, 4,101  80 

Inspections, 3,800  04 

Rents, 2,200  00 

Taxes,  licenses  and  insurance  department  fees,       .         .         .  3,126  24 

Profit  and  loss, 107  77 


Total  disbursements, ' .         .      $282,896  87 


Balance, ;         .         .         .     $483,013  33 

Ledger  Assets. 

Book  value  of  bonds  (schedule  A), f430,054  50 

Cash  in  company's  office,  $82.37;    deposited  in  bank,  |52, 
876.46,    .         .         .  ' 52,958  83 


Ledger  assets,  as  per  balance, $483,013  33 

Non-Ledger  Assets. 

Interest  due,  $2,657.50;  accrued,  $3,355.36,    ....  6,01286 

Gross  uncollected  premiums  :  liability,    .....  2,788  19 


Gross  assets, $491,814  38 

Items  not  admitted. 
Book  value  of  ledger  assets  over  market  value,      .        .        .         15,514  75 


Admitted  assets $476,299  63 

Liabilities. 

Losses  and  claims  resisted  :  liability, $125,000  00 

Unearned  premiums :  liability, 140,261  26 

Rent  accrued, 183  33 


Total, $265,444  59 

Surplus  to  policy  holders, 210,855  04 


Total  liabilities, $476,299  63 

Exhibit  of  Premiums. 

Liability. 
Cash  Prem's.       Conting't  Prem's. 

Premiums  in  force  Dec.  31,  1902,      .         .         .      $278,408  65     $556,817  30 
Written  or  renewed  during  1903,      .         .         .         337,688  32       675,376  64 


Total, $616,096  97  $1,232,193  94 

Deduct  expirations  and  cancellations,       .      ,  .         335,574  44       671,148  88 


Premiums  in  force  Dec.  31,  1903,       .     ,   .      $280,522  53      $561,045  06 
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Qeneral  Biterrogatories. 

Losses  incurred  during  the  year :  liability, 

Profits  returned  to  jDolicy  holders  since  organization, 


$142,500  00 
871,567  71 


Business  in  the  Commonweallh  of  Massachusetts  during  the  Year. 

Premiums  received.  Losses  paid.       Losses  incurred. 

Liability, $127,646  61        |45,548  30       $64,800  00 


Old  Colony  R.R.  bonds,     . 
Boston  &  Lowell  R.R.  bonds,   . 
Phila.,  Wilmington  &  Bait.  R.R.  bonds, 
Chicago,  Burl.  &  Quincy  R.R.  bonds. 
State  of  Massachusetts  bonds,  . 


Schedule  A. 
Bonds  oivned  by  the  Gompany. 

Book  Value. 

$20,837  50 


20,305  00 

10,100  00 

30,000  00 

348,812  00 


Market  Value. 

$21,750  00 
20,980  00 
10,200  00 
30,000  00 

331,609  75 


$430,054  50     $414,639  75 


"AMERICAN    SURETY    COMPANY    OF    NEW    YORK,"    NEW 
YORK,  N.  Y. 

[Incorporated  April  14, 1884.    Commenced  business  April  15, 1884.] 

Paid-up  Capital,  $2,500,000. 

H.  D.  Lyman,  President.  H.  B.  Zevelt,  Secretary. 

Home  Office,  100  Broadway,  New  TorJc,  N.  Y. 


Income. 

Cash  premiums  received  :  fidelity,  $637,771 .42  ;  surety, 

036.59,    

Interest  on  mortgage  loans,       .... 
Interest  and  dividends  from  all  other  sources. 
Rents,  including  company's  own  occupancy,    . 
Profit  on  sale  or  maturity  of  ledger  assets, 
All  other, 


Total  income,      .        .         .         , 
Ledger  assets  Dec.  31,  1902, 
Add  ledger  liabilities  Dec.  31,  1902, , 


Total, 


5,195,335  16 
25,429  82 


$1,296,808  01 

137  50 

86,384  66 

244,589  54 

68  20 

245  84 

n,628,223  75 

5,220,764  98 
^6,848.988  73 


Disbursements. 

For  losses:  fidelity,  $170,409.38;  surety,  $182,820.27,    .         .  $353,229  65 

Investigation  and  adjustment  of  claims  :  fidelity,    .         .         .  15,849  78 

Legal  expenses  except  for  defending  suits  for  insured,  .         .  2,610  00 

Stockholders'  dividends  (declared  during  the  year,  $200,000),  200,000  00 
Commissions  less  those  on  return  premiums  and  reinsurance  : 

fidelity,  $32,065.68;  surety,  $44,679.26,        ....  76,74494 

Salaries  of  ofiicers  and  home  ofiice  employees,        .        .        .  210,081  96 
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Salaries  and  expenses  of  agents  not  on  commission, 

Inspections, 

Rents,  including  company's  own  occupancy,    . 

Repairs  and  expenses  on  real  estate,         .... 

Taxes  on  real  estate,  ....... 

All  other  taxes,  licenses  and  insurance  department  fees. 
Advertising,  $7,667.71 ;  printing  and  stationery,  f 20,298. 95, 
Postage   and   express,   $14,876.25;    furniture    and   fixtures 

112,830.46, 

Loss  on  sale  or  maturity  of  ledger  assets, 

Interest, 

Incidentals, .         ... 


Total  disbursements, 
Balance, 


$295,595  61 
3,867  36 
30,000  00 
88,278  36 
57,977  08 
24,435  41 
27,966  66 

27,206  71 

6,912  50 

3,693  57 

26,756  86 

;i,451,206  45 
55,397,782  28 


Ledger  Assets. 

Book  value  of  real  estate, 

Mortgage  loans  on  real  estate, 

Book  value  of  bonds  and  stocks  (schedule  A), 
Cash  in  company's  office,  $830.86;  deposited  in  bank,  $461,- 
580.29 


Ledger  assets,  as  per  balance, 


^3,000,000  00 

2,500  00 

1,932,871  13 

462,411  15 

$5,397,782  28 


Non-Ledger  Assets. 

Interest  due, 

Rents  due,  $11,556.82;  accrued,  $7,216.68,      . 
Market  value  of  bonds  and  stocks  over  book  value. 
Gross  uncollected  premiums :  ■ 


Fidelity, 
Surety, 


Totals, 


Gross  assets. 


Written  after 
Oct.  1. 

$41,882  37 
97,963  14 


Written  before 
Oct.  1. 

$10,528  66 
114,490  15 


fl39,845  51   $125,018  71 


7,637  37 
18,773  50 
63,915  95 


264,864  22 
),752,973  32 


Items  not  admitted. 
Premiums  uncollected,  written  prior  to  Oct.  1, 

Total, 

Deduct  special  deposits  in  other  States,    . 

Admitted  assets, 


125,018  71 

),627,954  61 
440,718  33 

5,187,236  28 


Liabilities, 


Losses  and  claims  :  — 

Adjusted  and  in 


Fidelity, 
Surety, 


Process.  Reported. 

$19,760  78   $113,606  42 
84,200  00 


Resisted. 

P4,727  93 
96,789  88 


Totals, 


$19,760  78      $197,806  42      $131,517  81 


$349,085  01 
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Unearned  premiums:  fidelity,  $287,639.65;  surety,  f-i62,- 
391.39, _    . 

Commissions  due  on  policies  issued  after  Oct.  1 :  fidelity, 
$438.86;  surety,  $3,424.52, 

Salaries,  rent,  expenses,  taxes,  fees,  etc.,  due  or  accrued. 

Premiums  paid  in  advance,        ....... 

Miscellaneous, 

Total, 

Deduct  liabilities  on  special  deposits, 


Total  liabilities,  except  capital, 
Capital  paid  up  in  cash,     . 
Surplus  over  all  liabilities. 

Surplus  to  policy  holders,  . 

Total  liabilities,  .         .         .         . 


$2,500,000  00 
1,671,428  63 


$760,031  04 

3,863  38 
12,500  00 
11,727  35 

1,448  31 

1,128,655  09 
112,847  44 

1,015,807  65 


4,171,428  63 
55,187,236  28 


Exhibit  of  Premiums. 


Premiums  in  force  Dec.  31,  1902, 
Written  or  renewed  during  1903, 

Total, 

Deduct  expirations  and  cancellations. 

Premiums  in  force  Dec.  31,  1903, 


Fidelity.  Surety. 

,224  52      $721,107  49 
713,408  38       837,298  53 


11,309,632  90  $1,558,406  02 
734,353  60       657,913  73 


f575,279  30     f900,492  29 


General  Interrogatories. 

Losses  incurred  during  the  year:  fidelity,  $205,192;  surety, 

f  140,560. 27, $345,752  27 

Company's  stock  owned  by  the  directoi's,  par  value,        .         .  928,200  00 

Dividends  declared  since  organization  in  cash,         .         .         .  2,500,000  00 


Business  in  the  Commonwealth  of  Massachusetts  duririg  the  Year. 

Premiums  received.         Losses  paid.         Losses  incurred. 

Fidelity, $39,696  68        $15,891  31       $13,794  38 

Surety, 45,503  13  23,101  21         18,353  64 


Totals, 


55,199  81 


5,992  52 


J2,148  02 


Schedule  A. 

Stocks  and  Bonds  owned  by  the  Company. 


100  shares  Morton  Trust  Company, 
180      "       Lawyers'  Mortgage  Ins.  Co. 

2,500      "       N.  Y.  City  corporate  stock, 

2,725      "       Consolidated  Gas  Co.  of  N.  ' 

United  States  bonds,. 

District  of  Columbia  bonds. 

Province  of  New  Brunswick  bonds. 

State  of  Virginia  bonds,    . 

State  of  Georgia  bonds,     . 

State  of  Tennessee  bonds. 

State  of  Alabama  bonds,    . 

Salt  Lake  City  bonds, 

Portland,  Ore.,  bonds, 

Mexico  Interior  Redeemable  bonds, 


Booli  Value. 

$20,000  00 

24,000  CO 

255,250  00 

539,093  75 

165,162  50 

72,900  00 

9,700  00 

25,030  00 

30,296  25 

25,711  25 

52,525  00 

26,375  00 

60,385  00 

103,734  60 


Market  Value. 

$89,000  00 

30,060  00 

245,750  00 

528,650  00 

165,400  00 

72,000  00 

9,700  00 

36,100  00 

28,600  00 

28,200  00 

51,500  00 

25,125  00 

59,500  00 

117,850  00 
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U.  S.  of  Mexico  bonds, 

Missouri,  Kansas  &  Texas  R'y  bonds, 

Texas  &  Pacific  R'y  bonds, 

Chicago  &  Alton  R'y  bonds, 

Canadian  Northern  R'y  bonds, . 

N.  Y.  Gas  &  Elec.  L't,  H't  &  Power  Co.  bonds, 

Consolidated  Tobacco  Co,  bonds. 


Book  Value. 

$139,738  20 
27,606  25 
23,726  00 
42,875  00 

100,253  33 
53,600  00 

135,010  00 


Market  Value. 

$142,590  00 
33,906  25 
29,062  50 
38,000  00 
98,793  33 
63,500  00 
113,500  00 


L,932,871  13  $1,996,787  08 


"THE   BANKERS'   SURETY   COMPANY,"  CLEVELAND,   OHIO. 

[Incorporated  July  10, 1901.    Commenced  business  Nov.  8, 1901.] 

Paid-up  Capital,  $500,000. 

Harvey  D.  Goulder,  President.  How^akd  H.  Burgess,  Secretary. 

Home  Office,  Williamson  Building,  Cleveland,  Ohio. 


Income. 

Cash  pi-emiums  received  :  fidelity  and  surety, 
Interest  on  mortgage  loans,  .  .  .  . 
Interest  and  dividends  from  all  other  sources. 
All  other, 


Total  income, 
Ledger  assets,  Dec.  31,  1902, 


Total, 


Disbursements. 


For  losses  :  fidelity  and  surety,  ....'. 
Legal  expenses  except  for  defending  suits  for  insured, . 
Commissions  less  those  on  i^eturn  premiums  and  reinsurance 

fidelity  and  surety, 

Salaries  of  officers  and  home  ofiice  employees. 
Salaries  and  expenses  of  agents  not  on  commission. 
Detectives'  fees  and  salaries,  f 401. 90;  inspections,  $526.53, 

Rents, 

Taxes,  licenses  and  insurance  department  fees. 
Advertising,  $2,558.89  ;  printing  and  stationery,  $3,195.23, 
Postage,  $1,265.67  ;  furniture  and  fixtures,  $1,192.48,    . 
Loss  on  sale  or  maturity  of  ledger  assets. 
Incidentals,        . 


Total  disbursements. 


Balance, 


Ledger  Assets. 


Mortgage  loans  on  real  estate, 

Collateral  loans  (schedule  A), 

Book  value  of  bonds  and  stocks  (schedule  B), 

Cash  in  company's  office,  $1,634.24;  deposited  in  bank, 


159.06, 


Bills  receivable,         .... 
Ledger  assets,  as  per  balance,  . 


$131,824  12 

4,018  50 

18,068  16 

1,415  53 

$156,326  31 
607,010  20 


,336  51 


$3,538  90 

381 

02 

32,467 

83 

24,152 

23 

8,786 

71 

928  43 

8,101 

67 

4,750 

26 

5,754 

12 

2,458 

15 

2,945 

00 

6,295 

23 

),559  54 


,776  97 


$139,825  00 
101,100  00 
357,986  17 

66,793  30 
1,072  50 


,776  97 
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11a 


Non-Ledger  Assets. 

Interest  accrued, 

Market  value  of  bonds  and  stocks  over  book  value, 
Gross  uncollected  premiums  :  fidelity  and  surety,  . 


Gross  assets, 

Bills  receivable, 

Admitted  assets, 

Losses  and  claims : 


Fidelity  and  surety,  . 
Total,  . 


Items  not  admitted. 


Liabilities. 


Adjusted  and  in 

Process. 


$1,586  87 


Reported. 

flOO  00 


Unearned  premiums  :  fidelity  and  sui'ety,         .... 

Commissions  due  on  policies  issued  after  Oct.  1 :  fidelity  and 

surety,    


Total  liabilities,  except  capital. 
Capital  paid  up  in  cash,     . 
Surplus  over  all  liabilities. 

Surplus  to  policy  holders, . 


$500,000  00 
115,127  94 


Total  liabilities, . 


$4,823  03 

98  47 

22,530  14 

$694,228  61 

1,072  50 
$693,156  11 


$1,686  87 
69,842  91 

6,498  38 

$78,028  16 

615,127  94 
,156  10 


Exhibit  of  Premiums. 


Premiums  in  force  Dec.  31,  1902, 
Written  or  renewed  during  1903, 

Total, 

Deduct  expirations  and  cancellations. 

Balance, 

Deduct  reinsured  policies, 


Net  premiums  in  force  Dec.  31,  1903, 

General  Interrogatories. 

Losses  incurred  during  the  year :  fidelity  and  surety. 
Company's  stock  owned  by  the  directors,  par  value. 
Total  amount  loaned  to  officers  and  directors, 


Fidelity  and  Surety. 

$57,395  40 
156,438  23 

$213,833  63 

74,085  31 

$139,748  32 
62  50 

$139,685  82 


$3,538  90 

127,000  00 

40,000  00 


Business  in  the  Commonwealth  of  Massachusetts  during  the  Year. 

Pretaiums  received.           Losses  paid.  Losses  incurred 

Fidelity  and  surety,  .        .         .          $6,303  40             $156^18  $166  18 

Schedule  A. 

Securities  held  as  Collateral. 

Marliet  Value.  Loaned  Thereon. 

20  shares  Produce  Exchange  Banking  Co.,     .          $1,200  00  $1,000  00 

140       "       Calumet  Transportation  Co.,  .         .          14,000  00  10,000  00 

500      "       Cleveland  Steel  Co.,        .        .        .          45,000  00  20,000  00 
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Market  Value.      Loaned  Thereon. 


200  shares  Cleve.  &  Southwest'n  Traction  Co  , 
50      "       Woodl'nd  Ave.  Savings  &  Loan  Co., 

Cleveland  &  Southwestern  Traction  bonds, 

Euclid  Heights  Realty  Co.  bonds,     . 

United  States  bonds,  .         .         ,         . 

300  shares  American  Stove  Co., 
50       "       Central  Trust  Co.,  . 


Schedule  B. 


$16,000  00 

6,250  00 

33,000  00 

3,000  00 

10,750  00 

30,000  00 

5,000  00 


$10,000  00 

25,000  00 
2,100  00 
8,000  00 

20,000  00 
5,000  00 


$164,200  00     $101,100  00 


Stocks  and  Bonds  owned  by  the  Company. 


50  shares  Market  Nat'l  Bank,  Cleveland, 

25      "       Coal  &  Iron  Bank,  Cleveland, 

25       "       First  Nat'l  Bank,  Cleveland, 

United  States  bonds, . 

Dayton,  Ohio,  bonds, 

Lakewood,  Ohio,  bonds, 

Cleveland,  Ohio,  bonds, 

Cambridge,  Ohio,  bonds, 

Glenville,  Ohio,  bonds, 

Belmont,  Ohio,  bonds, 

Guernsey  Co.,  Ohio,  bonds, 

Franklin  Co.,  Ohio,  bonds, 

Steel  Steamship  bonds, 

Howell  Davis  Brant  Co.  bonds, 


Book  Value. 

$5,300  00 

3,575  00 

3,575  00 

146,059  28 

27,046  51 

40,515  52 

27,935  62 

20,796  57 

8,948  64 

21,436  21 

14,890  69 

3,149  60 

29,767  53 

5,000  00 


Market  Value. 

$5,565  00 

3,125  00 

3,875  00 

145,800  00 

27,046  51 

40,515  52 

27,935  62 

20,796  57 

8,948  64 

21,436  21 

14,890  69 

3,149  88 

30,000  00 

5,000  00 


$357,986  17   $358,084  64 


BAY   STATE   ACCIDENT   ASSOCIATION,   BOSTON. 

[Incorporated  June  26, 1903.] 

Guy  W.  Cox,  President.  F.  L.  Norton,  Secretary. 

Home  Office,  Boom  434,  Tremont  Building,  Boston,  Mass. 

No  business  transacted. 


"CASUALTY   COMPANY   OF   AMERICA." 

[Incorporated  Sept.  25, 1903.    Commenced  business  Sept.  25, 1903.] 

Paid-up  Capital,  $500,000. 

Andrew  Freedman,  President.  Arthur  M.  Day,  Secretary, 

Home  Office,  52-54  William  Street,  Neio  York,  N.  Y. 

Income. 

Cash  premiums  received :  accident  and  health,  $5,623.49  ;  lia- 
bility, $63,940.53;    plate  glass,  $2,723.74;    steam   boiler, 

$16,381.46, $88,669  22 

"Interest  and  dividends  from  all  sources, 8,200  17 

Profit  on  sale  or  maturity  of  ledger  assets,       ....  88  75 


Total  income, 


5,958  14. 


CASUALTY    CO.    OF    AMERICA. 
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Capital  paid  in  for  organization, 
Surplus  paid  in  for  organization, 


$500,000  00 
250,000  00 


$750,000  00 


Total, 


,958  14 


Disbursements. 

For  losses:  accident  and  health,  $370.38;  liability,  $1,223 

plate  glass,  $36.34, 

Investigation  and  adjustment  of  claims  :  accident  and  health 

$41;  liability,  $387.65, 

Legal  expenses  except  for  defending  suits  for  insured,  . 
Commissions  less  those  on  I'eturn  premiums  and  reinsurance 

accident  and  health,  $1,889.28  ;  liability,  $17,820.25  ;  plate 

glass,  $952.20;  steam  boiler,  $4,016.37, 
Salaries  of  officers  and  home  office  employees. 
Salaries  and  expenses  of  agents  not  on  commission. 
Medical    examiners'  fees   and    salaries,   $375 ;    inspections 

$744.34, 

Rents, 

Taxes,  licenses  and  insurance  department  fees, 
Advertising,  $2,812.10  ;  printing  and  stationery,  $16,704.40, 
Postage  and  express,  $1,189,83 ;  furniture  and  fixtures,  $7,- 

968.40,    


Incidentals, 


Total  disbursements,  . 
Balance, 


$1,629  72 

428  55 
3,763  08 


24,678  10 

24,411  05 

2,682  36 

1,119  34 

2,070  00 

3,873  34 

19,516  50 

9,158  23 
3,072  79 

$96,403  06 

$750,555  08 


Ledger  Assets. 

Book  value  of  bonds  (schedule  A), 

Cash   in  company's   office,  $39,900.40;    deposited  in    bank, 
$252,184.19, 

Ledger  assets,  as  per  balance, 


$458,470  49 

292,084  59 

$750,555  08 


Non-Ledger  Assets. 

Interest  due,  $1,250;  accrued,  $2,291.67,          ....  3,54167 

,  Gross  uncollected  premiums  written  after  Oct.  1 :  accident 
and  health,  $85,310.56  ;  liability,  $142,857.09  ;  plate  glass, 
$7,661.11;  steam  boiler,  $6,397.70, 242,226  46 


Gross  assets, 


$996,323  21 


Items  not  admitted. 
Book  value  of  ledger  assets  over  market  value, 

Total, 

Deduct  special  deposits  in  other  States,    . 


9,282  99 

$987,040  22 
53,000  00 


Admitted  assets, $934,040  22 
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Losses  and  claims  :  — 

Accident  and  health, . 
Liability,    . 
Plate  glass, 

Totals, 
Deduct  reinsurance,  . 

Net  unpaid  claims. 


Liabilities. 

Adjusted  and 
in  Process. 

$1,993  46 

'.  94  04 


^087  60 


S2,087  50 


Resisted. 

$700  00 
409  94 


$1,109  94 
625  00 

$584  94 


Special  reserve  for  unpaid  losses  :  liability,     .... 

Estimated  expenses  for  settling  unpaid  claims  :  accident  and 
health, _   . 

Unearned  premiums:  accident  and  health,  $69,073.96;  lia- 
bility, $159,360.41;  plate  glass,  $8,202.63;  steam  boiler, 
119,725.97, _        . 

Commissions  due  on  policies  issued  after  Oct.  1 :  accident 
and  health,  $12,485.30;  liability,  $28,177.91;  plate  glass, 
f 2,263. 43;  steam  boiler,  $1,532.51, 

Additional  commissions,    .... 

Return  premiums,  $33,841 ;  reinsurance,  $3,674.68, 

Reinsurance  disallowed,    .... 

Miscellaneous, 

Total, 

Deduct  liability  on  special  deposits. 


Total  liabilities,  except  capital. 
Capital  paid  up  in  cash,     . 
Surplus  over  all  liabilities. 

Surplus  to  policy  holders, . 

Total  liabilities,  . 


$500,000  00 
77,028  09 


12,672  44 
6,000  00 

375  50 


256,362  97 


44,459  16 

17,844  66 

37,616  68 

160  00 

1,114  44 


,494  64 
8,482  51 

,012  13 


577,028  09 
$934,040  22 


Exhibit  of  Premiums. 


Written  or  renewed  during  1903, 
Deduct  expirations  and  cancellations. 

Balance, 

Deduct  reinsured  policies. 

Net  premiums  in  force  Dec.  31,  1903, 


Written  or  renewed  during  1903, 
Deduct  expirations  and  cancellations. 

Premiums  in  force  Dec.  31,  1903, 


Accident  and 
Health. 

$94,317  09 
12,198  16 

$82,118  94 
3,177  28 


Plate  Glass. 

^0,616  27 
1,242  37 

$9,373  90 


Liability. 

$216,259  96 
32,592  60 

$182,667  46 
640  26 


5,941  66  $182,027  20 


steam  Boiler. 

$23,370  41 
1,904  16 

$21,466  25 


General  Interrogatories. 

Losses  incurred  during  the  year :  accident,  $411.38  ;  liability, 

$1,610.55;  plate  glass,  $36.34 

Company's  stock  owned  by  the  directors,  par  value, 


$2,058  27 
366,000  00 
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Btisiness  in  the  Commonwealth  of  Massachtisetts  during  the  Year. 

Prem's  received. 

Accident  and  health, $2,301  01 

Liability, 34,142  69 

Totals, $36,443  70 


Schedule  A. 


New  York  city  bonds,        .... 
United  States  bonds,  .... 

St.  Louis,  Iron  Mt.  &  Southern  R.R.  bonds, 
Atchison,  Topeka  &  Santa  Fe  R.R.  bonds. 
Northern  Pacific  &  Gt.  Northern  R.R.  bonds, 


Bonds  owned  by  the  Company. 

Book  Value.  Market  Value" 

$261,601  05  $254,062  50 

53,375  00  53,000  00 


46,644  44  45,750  00 
49,987  50  49,625  00 
46,862  50    46,760  00 


.470  49  $449,187  50 


»  CENTRAL  ACCIDENT  INSURANCE  COMPANY,"  PITTSBURG,  PA. 

[Incorporated  Jan.  13, 1895.    Commenced  business  March  30, 1895.] 
Paid-up  Capital,  $275,000.'  ■ 
William  H.  Graham,  President.*  Ralph  Butler,  Secretary. 

Home  Office,  Park  Building,  Pittsburg,  Pa. 

Income. 

Cash    premiums    received:    accident,   $300,265.16;    health, 

$46,402.41;  plate  glass,  $66,654.62, $413,322  19 

Interest  on  mortgage  loans, 11,747  41 

Interest  and  dividends  from  all  other  sources,         .         .         .  3,727  44 

Rents,  including  company's  own  occupancy,    ....  200  00 

Total  income, $428,997  04 

Ledger  assets,  Dec.  31,  1902 $314,250  52 

Increase  of  capital, 125,000  00 

Surplus  paid  in, 35,000  00 

474,250  52 


Total, $903,247  56 


Disbursements. 

For  losses:  accident,  $105,062.03 ;  health,  $19,067.89;  plate 

glass,  $25,062.63, $149,192  55 

Legal  expenses  except  for  defending  suits  for  insured,  .         .  13  00 

Stockholders'  dividends  (declared  during  the  year,  $13,000), .         13,000  00 
Commissions  less  those  on  return  premiums  and  reinsurance  : 
accident,  $96,222.91 ;  health,  $18,969.17  ;  plate  glass,  $21,- 
814.77, 132,006  85 

*  Succeeded  by  H.  J.  Heinz. 
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Salaries  of  officers  and  home  oflS.ce  employees,        .         .         .  $34,386  14 

Salaries  and  expenses  of  agents  not  on  commission,        .        .  38,858  58 

Rents,  including  company's  own  occupancy,    ....  $3,920  16 

Repairs  and  expenses  on  real  estate, 38  00 

Taxes,  licenses  and  insurance  department  fees,       .         .         .  6,848  00 

Advertising,  $2,595.29;  printing  and  stationery,  $4,858.37,    .  7,453  66 

Postageand express, $6,056. 90;  furniture  and  fixtures, $577. 28,  6,634  18 

Loss  on  sale  or  maturity  of  ledger  assets 120  00 

Incidentals, 3,038  55 

Total  disbursements, $395,509  67 

Balance, f  507 ,737  89 


Ledger  Assets. 

Book  value  of  real  estate, $7,839  72 

Mortgage  loans  on  real  estate, 278,375  00 

Collateralloans  (schedule  A), 2,350  00 

Book  value  of  bonds  (schedule  B),  .         .         .         .         ,         .  45,891  66 
Cash  in   company's    oflfice,  $2,402.85;    deposited   in   bank, 

$168,872.72 171,275  57 

Bills  receivable, 166  66 

Agents'  debit  balances, 1,839  28 


Ledger  assets,  as  per  balance, |507,737  89 


Non-Ledger  Assets. 

Interest  due,  $805  ;  accrued,  $2,792.06,    . 

Rents  accrued, 

Market  value  of  real  estate  over  book  value,   . 
Market  value  of  bonds  over  book  value,  . 
Gross  uncollected  premiums  :  — > 

Written  after 
Oct.  1. 

Accident, $55,162  41 

Health,       .....  13,516  29 

Plate  glass,         ....  4,503  61 


Totals,         ....        $73,182  31 
Furniture,  fixtures,  etc., 


• 

3,597  06 
50  00 

160  28 

• 

2,398  34 

Written  before 
Oct.  1. 

$2,176  39 
211  50 

932  67 

$3,320  56 

76,602  87 
5,000  00 

Gross  assets, $595,446  44 


Items  not  admitted. 

Bills  receivable, $166  66 

Furniture,  fixtures,  etc., 5,000  00 

Premiums  uncollected,  written  jjrior  to  Oct.  1,  3,320  56 

Agents'  debit  balances, 1,839  28 

Total,.         .         .         .        .         .         .         .  10,326  50 


Admitted  assets, $585,119  94 
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L 

lABILITIES. 

Losses  and  claims  :  — 

Adjusted  and  in 

Process. 

Reported. 

Resisted. 

Accident,    . 

$4,177  70 

$10,431  75 

Health, 

1,342  00 

- 

Plate  glass,         .          $1,250  00 

- 

- 

Totals, 


$1,250  00 


,519  70        110,431  75 


Unearned  premiums:  accident,  $114,220.72;  health,  f21,' 
319.99;  plate  glass,  $33,231.58,    .         .         . 

Additional  reserve, 

Commissions  due  on  policies  issued  after  Oct.  1 :  accident 
$16,548. 72;  health,  $4,054.89  ;  plate  glass,  $1,351.08, 

Miscellaneous, 


Total  liabilities,  except  capital, 
Capital  paid  up  in  cash,     . 
Surplus  overall  liabilities, 

Surplus  to  policy  holders,  . 

Total  liabilities,  .         .        .         , 


$275,000  00 
99,931  23 


$17,201  45 

168,772  29 

1,660  28 

21,954  69 

600  00 

$210,188  71 


374,981  23 


,119  94 
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Accident. 

Prem's  in  force  Dec.  31,  1902,   .      $186,676  30 
Writ'n  or  renewed  during  1908,        331,115  14 

Total,  .....       $517,791  44 
Deduct expira'nsandcancela'ns,        281,896  90 

Balance $235,894  54 

Deduct  reinsured  policies,         .  7,453  10 


Health.  Plate  Glass. 

$84,524  44        $54,433  96 
49,720  91         70,335  57 


^84,245  35     $124,769  53 
41,605  37         58,306  38 


$42,639  98       $66,468  15 


Net  prem.  in  force  Dec.  31, 1908,  $228,441  44 


$42,689  98 
,971.48 


General  Interrogatories. 

Losses   incurred   during    the    year :    accident, 
health,  $19,409.89;  plate  glass,  $25,762.63, 

Company's  stock  owned  by  the  directors,  par  value, 

Dividends  declared  since  organization  :  cash,  $85,000  ;  stock 
$75,000, 

Total  amount  loaned  to  officers  and  directors. 


5,463  15 


$155,144  00 
94,600  00 

160,000  00 
2,350  00 


Bzisiness  in  the  Gommomoealth  of  Massachusetts  during  the  Year. 

Premiums  received.  Losses  paid.       Losses  incurred. 

Plate  glass,         ....        $15,793  58  $5,841  97         $5,841  97 


Schedule  A. 

Securities  held  as  Collateral. 


10  shares  Home  Trust  Co.,  Pittsburg, 

10      "       Mercantile  Trust  Co.,  Pittsburg, 


Market  Value. 
$1,250   00 

2,000  00 


Loaned  Thereon. 

$2,350  00 
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Schedule  B. 

Bonds  owned  by  the  Covipany. 

Book  Value.  Market  Value. 

United  Traction  R'y  bonds,       ....        $14,991  66  $16,800  00 

Chartier's  Township  bonds 6,050  00  5,450  00 

Youngstown  Park  &  Fall  St.  R'y  bonds,  .         .            2,000  00  2,000  00 

Pitts.,  McKeesport  &  Connellsville  R.R  bonds,          10,850  00  11,040  00 

Manufacturers  &  Consumers'  Coal  Co.  bonds, .           13,000  00  13,000  00 

$45,891  66  $48,290  00 


"THE   CITY   TRUST   SAFE   DEPOSIT   AND   SURETY  COMPANY 
OF   PHILADELPHIA,"   PHILADELPHIA,   PA. 

[Incorporated  June  4, 1886.    Commenced  business  June  4, 1886.] 

Paid-up  Capital,  $500,000.* 

Charles  M.  Swain,  President.     Charles  H.  Laird,  Jr.,  AssH  Secretary. 

Home  Office,  927-929  Chestnut  Street,  Philadelphia,  Pa. 

Income. 

Cash  premiums  received:  fidelity,  $61,440.54;  surety,  $131,- 

115.73 $192,556  27 

Interest  on  mortgage  loans, 2,329  82 

Interest  from  all  other  sources, 10,944  00- 


Total  income $205,830  09 

Ledger  assets,  Dec.  31,  1902,     .        .         .         .         .         .         .  659,469  63 

Total, $865,299  72 

Disbursements. 

For  losses:  fidelity,  $17,678.05;  surety,  $67,617.02,  .  .  $85,295  07 
Investigation  and  adjustment  of  claims:  fidelity,  $2,473.29 ; 

surety,  $11,683.28, 14,156  57 

Legal  expenses  except  for  defending  suits  for  insured, .        .  4,963  60 

Stockholders'  dividends, 15,000  00 

Commissions  less  those  on  return  premiums  and  reinsurance  : 

fidelity  and  surety, 14,221  07 

Salaries  of  ofiicers  and  home  ofl3.ce  employees,        .         .         .  36,437  11 

Salaries  and  expenses  of  agents  not  on  commission,       .         .  44,859  74 

Rents,  including  company's  own  occupancy,    ....  6,229  2^ 

Taxes,  licenses  and  insurance  department  fees,       .         .         .  5,926  37 

Advertising,  $2,781.85;  printing  and  stationery,  $4,538.51,    .  7,320  36 

Incidentals, 8,100  87 

Total  disbursements, $242,510  06 


Balance, $622,789  67 

*  The  capital  of  this  company  is  $500,000 :  besides  this  the  company  has  on  deposit,  solely 
for  the  protection  of  its  policy  holders,  with  the  Insurance  Commissioner  for  the  State  of 
Pennsylvania,  securities  of  the  market  value  of  two  hundred  and  sixteen  thousand  one  hun- 
dred  and  fourteen  dollars  ($216,114),  and  with  the  Comptroller  of  the  State  of  New  Jersey, 
securities  of  the  market  value  of  flfty-one  thousand  five  hundred  dollars  ($51,500). 

This  company  is  doing  in  Pennsylvania  a  safe  deposit  and  trust  business,  as  well  as  a 
surety  business,  and  its  assets,  except  the  deposits  above  referred  to,  are  held  equally 
liable  for  all  its  liabilities. 
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Ledger  Assets. 

Book  value  of  bonds  (schedule  A), 

Cash  in  company's  office,  $8,540.20  ;  deposited  in  bank,  $167- 

560.17,    

Due  from  trv;st  department  for  premiums  collected. 

Ledger  assets,  as  per  balance, 


$267,614  00 

176,090  37 

179,085  30 

$622,789  67 


Non-Ledger  Assets. 
Gross  uncollected  joremiums  :  — 


Fidelity, 
Surety, 


Totals, 


Gross  assets. 


Written  after  Written  before 

Oct.  1.  Oct.  1. 

$6,389  15  $86  50 

10,278  39  2,409  84 


$16,667  54 


2,496  34 


19,163  88 
$641,953  55 


Items  not  admitted. 
Premiums  uncollected,  written  prior  to  Oct.  1, 

Admitted  assets, 


2,496  34 


,457  21 


Losses  and  claims 


Adjusted  and  in 
Process. 


Fidelity, 
Surety, 


Totals, 


$7,800  00 
$7,800  00 


Liabilities. 

Reported. 

$5,577  41 


Resisted. 

$460  00 
93,688  72 


),577  41        $94,148  72 


Unearned  premiums  :  fidelity,  $18,442.63  ;  surety, $94,866. 44, 
Commissions  due  on  policies  issued  after  Oct.   1 :  fidelity, 

$558.44;  surety,  $660.58, 

Reinsurance  disallowed, 

Co-sureties, 


Total  liabilities,  . 
Surplus  to  policy  holders, 


$414,150  06 


$107,526  13 
113,309  07 

1,219  02 

106  96 

3,145  97 

$225,307  15 


Exhibit  of  Premiums. 


Premiums  in  force  Dec.  31,  1902, 
Written  or  renewed  during  1903,     . 

Total, 

Deduct  expirations  and  cancellations. 

Balance,      ..... 
Deduct  reinsured  policies. 

Net  premiums  in  force  Dec.  31,  1903, 


Fidelity. 

$92,197  75 
69,347  92 

$161,545  67 
98,361  19 

$63,184  48 
298  32 


Surety. 

,997  14 
146,492  58 

$345,489  72 
182,795  77 

$162,693  95 
213  92 


$62,886  16  $162,480  03 
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General  Interrogatories. 

Losses  incurred  during  the  year  :  fidelity,  |2o,056. 71 ;  surety 

$133,362.22, 

Company's  stock  owned  by  the  directors,  par  value, 
Dividends  declared  since  organization  :  cash, . 
Total  amount  loaned  to  officers  and  directors, 
Loaned  to  stockholders,  not  officers,         . 


1158,418  93 

160,300  00 

330,000  00 

107,120  00 

82,700  00 


Business  in  the  Commonwealth  of  Massachusetts  during  the  Year. 


Fidelity, 
Surety, 


Premiums  received.       Losses  paid.         Losses  incurred. 

$3,962  76  -  fl37  61 

7,937  38        $26,875  46         26,875  46 


Totals, 


511,900  14 


5,875  46       $27,013  07 


Schedule  A. 

Bonds  owned  by  the  Company. 


City  of  Pittsburg  bonds,    . 
City  of  Erie  bonds,    . 
Borough  of  So.  Chester  bonds. 
County  of  Allegheny  bonds, 
City  of  Allegheny  bonds,  . 
Borough  of  So.  Bethlehem  bonds. 
City  of  Philadelphia  bonds, 
Philadelphia  &  Erie  R.R.  bonds, 
Lehigh  Coal  &  Nav.  Co.  bonds, 
Lehigh  Valley  Car  Trust  bonds, 
Philadelphia  Co.  Col.  Trust  bonds, 
Edison  Electric  Light  Co.  bonds, 
Philadelphia  Electric  bonds,     . 
Ogden  Street  Railway  bonds,    . 
City  of  Philadelphia  bonds. 


Book  Value. 

$19,344  00 

9,270  00 

16,800  00 

20,910  00 

1,050  00 

17,850  00 

22,240  00 

8,050  00 

6,050  00 

2,000  00 

15,000  00 

25,300  00 

24,260  00 

28,000  00 

51,500  00 


Market  Value. 

$19,344  00 

9,270  00 

16,800  00 

20,910  00 

1,050  00 

17,850  00 

22,240  00 

8,050  00 

6,050  00 

2,000  00 

15,000  00 

25,300  00 

24,250  00 

28,000  00 

51,500  00 


$267,614  00     $267,614  00 


"  CONTINENTAL   CASUALTY   COMPANY,"  HAMMOND,  IND. 

[Incorii orated  November,  1897.    Commenced  business  December,  1897.] 

Paid-up  Capital,  $300,000. 

C.  H.  Bunker,  President.  A.  A.  Smith,  Secretary. 

Home  Office,  Hammond,  Ind. 


Income. 
Cash   premiums  received:    accident,  $1,625,076.32;   health. 


),557.95, 

Interest  on  mortgage  loans,  .  .  .  . 
Interest  and  dividends  from  all  other  sources. 
All  other, 

Total  income, 

Ledger  assets,  Dec.  31,  1902,     .        .        .        . 


$1,830,634  27 

11,733  98 

14,794  00 

7,586  76 

.  $1,864,749  01 
822,959  77 


Total, 


>,687,708  78 


CONTINENTAL    CASUALTY    CO. 
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Disbursements. 

For  losses:  accident,  $806,247.05;  health,  $76,991.78,  ,  .  $883,238  83 
Investigation  and  adjustment  of  claims  :  accident,  $8,687.26  ; 

health,  $250, 8,937  26 

Legal  expenses  except  for  defending  suits  for  insured,  .        .  7,958  93 

Stockholders'  dividends  (declared  during  the  year,  $30,000), .  30,000  00 
Commissions  less  those  on  return  premiums  and  reinsm'ance  : 

accident,  $268,442.13;  health,  $35,736.60,    ....  304,17873 

Salaries  of  olScers  and  home  office  employees,        .         .         .  133,174  18 

Salaries  and  expenses  of  agents  not  on  commission,        .         .  283,278  39 

Medical  examiners'  fees  and  salaries, 7,240  88 

Rents, 12,841  80 

Taxes,  licenses  and  insurance  department  fees,        .         .        .  25,376  72 

Advertising,  $9,092.99  ;  printing  and  stationery,  $13,957.01, .  23,050  00 

Postage  and  express, 17,891  53 

Incidentals, 13,145  49 

Total  disbursements, $1,750,312  74 


Balance, $937,396  04 


Ledger  Assets. 

Mortgage  loans  on  real  estate, 

Collateral  loans  (schedule  A), 

Book  value  of  bonds  and  stocks  (schedule  B), 

Cash  in  company's  office,  $1,100;   deposited  in   bank, 

720.39,    . 
Bills  receivable. 
Agents'  balances, 
Furniture  and  fixtures. 
Cash  in  transit,  . 

Ledger  assets,  as  per  balance. 


$268,440  05 
175,000  00 
206,380  38 

72,820  39 

3,733  23 

63,183  89 

15,341  38 

132,496  72 

$937,396  04 


Non-Ledger  Assets. 

Interest  due,  $8,905.20;  accrued,  $2,-544.88,    ....         11,4.5008 
Gross  uncollected  premiums,  written  after  Oct.  1 :  accident, 

3,778.13;  health,  $23,086.16 626,864  29 

Gross  assets, .  $1,675,710  41 


Items  not  admitted  and  Depreciation. 


Agents'  balances,        .         .         . 

Bills  receivable, 

Furniture  and  fixtui'es, 

Book  value  of  ledger  assets  over  market  value, 
Total 

Admitted  assets, 


^63,183  89 

3,733  23 

15,341  38 

15,000  00 


97,258  60 
$1,478,451  91 
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Liabilities. 

Losses  and  claims  :  — 

Adjusted  and  in 

"  Process.  Reported.  Resisted. 

Accident,    .         .         fl3,626  00        f74,600  00        $15,068  00 
Health,       .         .  -  6,200  00  565  00 


Totals,         .        f  13,626  00        f 80,800  00        $16,633  00 

$110,059  00 

Estimated  expenses  foi'  settling  unpaid  claims  :  accident,       .  1,000  00 
Unearned  jsremiums :    accident,   $790,909.18;    health,   $19,- 

824.05, 810,733  23 

Commissions  due  on  policies  issued  after  Oct.  1 :  accident, 

$121,985.71;  health,  $4,670.65 126,656  36 

Salaries,  rent,  expenses,  taxes,  fees,  etc.,  due  or  accrued,        .  3,521  15 

Miscellaneous, 7,586  76 


Total  liabilities,  except  capital, $1,059,556  50 

Capital  paid  up  in  cash, 1300,000  00 

Surplus  over  all  liabilities 118,895  41 

Surplus  to  policy  holders,  ....      418,895  41 

Total  liabilities, $1,478,45191 

Exhibit  of  Premiums. 


Premiums  in  force  Dec.  31,  1902, 
Written  or  renewed  during  1903, 

Total, 

Deduct  expirations  and  cancellations, 

Balance, 

Deduct  reinsured  policies. 


Accident.  Health. 

$1,182,159  23       $82,202  07 
2,276,741  73        227,627  54 


53,457,900  96      $309,829  61 
1,853,864  13       270,181  61 


$1,604,036  83       $39,648  10 
22,218  47 


NetpremiumsinforceDec.  31,  1903,        .$1,581,818  36  $39,648  10 

General  Interrogatories. 

Losses    incuri-ed    during    the  year:    accident,   $822,787.15; 

health,  $72,527.18, $895,314  33 

Company's  stock  owned  by  the  directors,  par  value,        .         .  174,400  00 

Dividends  declared  since  organization  :  cash,  ....  145,500  00 

Business  in  the  Commonwealth  of  Massachusetts  during  the  Year. 

Premiums.              Losses  paid.  Losses  incurred. 

Accident $8,409  39          $3,294  26  $3,233  26 

Health 4,528  13               946  80  946  80 


Totals,         .       ■  .         .         .         $12,937  52          $4,241  06  $4,180  06 

Schedule  A. 

Securities  held  as  Collateral. 

JIartet  Value.  Loaned  Thereon. 

4,000  shares  Cinn.,  Georgetown  &  Ports.  R'y,  .      $160,000  00  $100,000  00 

1,000       "       Cinn.,  Georgetown  &  Ports.  R'y,  .          40,000  00  25,000  00 

2,267       "       Indian  Territory  Traction  Co,,      .          60,000  00  60,000  00 


$250,000  00     $175,000  00 


conveyancers'  title  insurance  CO. 
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Schedule  B. 

Stocks  and  Bonds  owned  by  the  Company. 


2,000  shares  Detroit  Sanitarium,  Detroit, . 
50      "       Union  National  Bank,  Detroit, 
30      "       Empire  Theatre  Co., 
200      "      Frazier  Lubricator  Co., 
165      "       Dolese  &  Shepard  Co., . 
100      "      A.  Booth  &  Co.,     . 
100      "      No.  Waukegan  Har.  &  D.  Asso., 
40      "       Charles  Gustine  Co., 
67       "       Climax  Fence  Post  Co  , 
252      "       Carqueville  Lith.  Co.,   . 
11      "       Elmwood  Cemetery  Co., 

United  States  bonds, 

Los  Animas  Co.,  Colo.,  school  bond,   . 
Platte  Valley  Farm  &  Cattle  Co.  bonds,  . 


Book  Value. 

$50,000  00 
5,000  00 
3,500  00 

20,000  00 

16,500  00 
5,000  00 
5,000  00 
4,000  00 
6,700  00 

25,200  00 
1,100  00 

15,865  38 
515  00 

48,000  00 


Market  Value. 

$50,000  00 
6,000  00 
3,600  00 

20,000  00 

16,500  00 
5,000  00 
5,000  00 
4,000  00 
6,700  00 

25,200  00 
1,100  00 

16,865  38 
615  00 

48,000  00 


,380  38     1206,380  38 


CONVEYANCERS'   TITLE   INSURANCE   COMPANY   OF   BOSTON. 

[Incoi-porated  Jan.  31, 1889.    Commenced  business  March  18, 1889.] 

Paid-up  Capital,  $443,000. 

Frederick  C.  Bov^^ditch,  President.    James  R.  Carret,  Secretary. 

Henry  H.  Edes,  Treasurer  and  Manager. 

Office,  28  State  Street,  Boston,  Mass. 


Summary  of  Assets,  Dec.  31,  1903. 


Loans  on  mortgages  of  real  estate. 
Interest  accrued  thereon,  . 
Cash  in  office  of  the  company,  . 
Cash  deposited  in  bank,    . 
Commercial  Street  Trust  stock, 
Trimountain  Trust  stock, . 
Notes  receivable, 


Gross  assets. 


Income. 


Received  from  premiums, 

from  searches, 

from  commissions,     .... 
from  interest  and  dividends. 

Gross  cash  income, 

Expenditures. 

Cash  paid  for  dividends, 

for  salaries  of  officers  and  employees, 
for  counsel  fees,       .... 
for  advertising,         .... 

for  office  rent, 

for  incidentals, .       ' .        .        .         . 

Gross  cash  expenditures,  .... 


$377,000  00 

3,196  90 

221  01 

46,049  11 

52,100  00 

5,022  50 

27,160  00 

f610,739  52 


fl,551  26 
5,690  47 
3,883  81 

36,845  92 

f  47 ,971  45 


$22,160  00 

16,617  00 

1,812  68 

968  03 

1,700  00 

3,147  73 

$46,395  44 
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"  THE   EMPIRE   STATE   SURETY  COMPANY,"   NEW  YORK,  N.  Y. 

[Incorporated  Jan.  30, 1901.    Commenced  business  April  15, 1901.] 

Paid-up  Capital,  $250,000. 

John  G.  Jenkins,  President.  William  M.  Tomlins,  Jr.,  Secretary. 

Home  Office,  375  Fulton  St.,  Brooklijn,  N.  Y. 


Income. 

Cash  premiums  received:  fidelity,  f  20,286. 08  ;  surety, 

630.58,    

Intei-est  and  dividends  from  all  sources,  . 
Profit  on  sale  or  maturity  of  ledger  assets. 

Total  income, 

Ledger  assets,  Dec.  31,  1902,     .         ... 


Total, 


Disbursements. 


For  losses  :  fidelity,  13,360.87  ;  surety,  $33,583.93, 
Legal  expenses  except  for  defending  suits  for  insured,  . 
Stockholders'  dividends  (declared  during  the  yeai",  |25,000), . 
Commissions  less  those  on  return  premiums  and  reinsurance : 
fidelity,  $3,290.55;  surety,  f37,8il. 33,          .         .         .         . 
Salaries  of  officers  and  home  office  employees. 
Salaries  and  expenses  of  agents  not  on  commission. 
Rents,  including  company's  own  occupancy,    .         .         .         . 
Taxes,  licenses  and  insurance  department  fees, 
Advertising,  $2,076.34  ;  printing  and  stationery,  $2,500.41,    . 
Postage  and  express,  $988 .  48  ;  furniture  and  fixtures,  $354 .  75, 
Loss  on  sale  or  maturity  of  ledger  assets,         .         .         .         . 
Incidentals, 

Total  disbursements,  .        .        .        .      ■  . 


Balance, 


Ledger  Assets. 


Book  value  of  bonds  and  stocks  (schedule  A), 

Cash    in    company's    office,    $112.56;    deposited    in    bank, 

$5,950.53 

Bills  receivable, 

Ledger  assets,  as  per  balance, 

Non-Ledger  Assets. 


Interest  accrued. 

Gross  uncollected  premiums  :  — 

Fidelity, 

Surety,        .         .         .         .         . 

Totals,         .... 


Written  after 
Oct.  1. 

$4,480  79 

26,851  58 


Written  before 
Oct.  1. 

$3,795  37 
34,157  82 


!1,332  37    $37,953  19 


$218,916  66 

15,682  55 

837  50 

$235,436  71 

423,881  05 

$659,317  76 


$36,944  80 

7,511  51 

25,000  00 

41,131  88 
27,414  16 
2,755  49 
6,023  31 
1,402  36 
4,576  75 
1,343  23 
1,600  00 
12,529  08 

$167,232  57 

$492,085  19 


$481,621  25 

6,063  09 
4,400  85 

$492,085  19 
4,812  49 


Gross  assets. 


69,285  56 
$566,183  24 


THE    EMPIEE    STATE    SURETY    CO.  31a 


Items  not  admitted  and  Depreciation. 

Bills  receivable, $4,400  85 

Premiums  uncollected,  written  prior  to  Oct.  1,  37,953  19 

Book  value  of  ledger  assets  over  market  valne,  75,637  50 

Total, $117,991  54 


Admitted  assets, f  448,191  70 


Liabilities. 

Losses  and  claims  :  — 

Adjusted  and  in 

Process.                    Reported. 

Fidelity,      .         .          f2,100  00 

Surety,        .         .                    -              $4,800  00 

Resisted. 
fl,000   00 

21,200  00 

Totals,        .          12,100  00 

$4,800  00 

$22,200  00 

f29,100  00 
114,541  66 

3,143  23 

Unearned  premiums  :  fidelity,  f  8,409 
Commissions   due  on  policies  issue 
$448.07;  surety,  $2,695.16,  . 

M3 ;  surety, 
id  after  Oct 

$106,132.53, 
.  1 :    fidelity, 

$250,000  00 
51,406  81 

Total  liabilities,  except  capital. 
Capital  paid  up  in  cash,     . 
Surplus  over  all  liabilities, 

Surplus  to  policy  holders,  . 

$146,784  89 
301,406  81 

Total  liabilities, $448,191  70 

Exhibit  of  Premiums. 

Fidelity.  Surety. 

Premiums  in  force  Dec.  31,  1902,     .         .         .        $23,170  76  $98,204  92 

Written  or  renewed  during  1903,     .        .         .          23,842  86  262,600  99 


Total $47,013  62     $360,805  91 

Deduct  expirations  and  cancellations,       .         .  30,195  85        113,196  51 


Balance, $16,818  27     $247,609  40 

Deduct  reinsured  policies,         ....  -  35,344  35 


Net  premiums  in  force  Dec.  31,  1903,         .        $16,818  27      $212,265  05 


General  Interrogatories. 

Losses  incurred  during  the  year :  fidelity  and  surety,  .  .  $66,044  80 

Company's  stock  owned  by  the  directors,  par  value,  .  .  168,400  00 

Dividends  declared  since  organization  :  cash,.         .  .  .  40,625  00 


Business  in  the  Commonwealth  of  Massachusetts  during  the  Year. 

Prem's  received. 

Fidelity, $743  50 

Surety, 1,324  25 

Total, $2,067  75 
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Schedule  A. 
Stocks  and  Bonds  owned  by  the  Company. 


900  shares  Metropolitan  St,  R'y, 
300      "       Tennessee  Coal  &  Iron  Co.,     . 
400      "       Chesapeake  &  Ohio  R.R., 
200      "       International  Paper  Co.,  . 
300      "       St.  Louis  &  Southwestern  R.R., 
200      "       Wisconsin  Central  R.R.,  . 
200      "       Chicago  Terminal  R.R.,  . 
700      "       N.  Y.,  Ontario  &  Western  R.R., 
160      "       Union  Ferry  Co.,      . 
200      "       Baltimore  &  Ohio  R.R.,   . 
100      "       Illinois  Central  R.R  , 
100      "       People's  Gas  &  Coke  Co., 
100      "       Louisville  &  Nashville  R.R.,   . 
New  York  City  bonds,       .... 
Consolidated  Tobacco  Co.  bonds, 
Colorado  Midland  R.R.  bonds,  . 
Chicago  Terminal  R.R.  bonds, . 
Toledo,  St.  Louis  &  Western  R.R.  bonds. 
Third  Avenue  R.R.  bonds, 
Colorado  Fuel  &  Iron  Co.  bonds, 
Tennessee  Coal  &  Iron  Co.  bonds,    . 
Union  Ferry  Co.  bonds,     .... 


Book  Value. 

$135,700  00 

16,887  50 

20,062  50 

9,337  50 

22,262  50 

8,200  00 

6,987  60 

18,862  50 

6,337  60 

18,576  00 

13,626  00 

10,212  60 

11,087  50 

100,375  00 

13,226  00 

8,512  60 

17,948  76 

8,412  50 

9,862  60 

9,837  50 

4,700  00 

10,610  00 


Market  Value. 

$111,712  50 

11,625  00 

13,500  00 
7,425  00 

10,200  00 
5,550  00 
3,800  00 

15,837  60 
6,100  00 

16,950  00 

13,138  75 
9,826  00 

10,987  50 
100,000  00 

11,400  00 
5,800  00 

15,800  00 
7,087  60 
9,676  00 
6,900  00 
4,550  00 

10,120  00 


$481,621  25     $405,983  76 


UNITED   STATES    BRANCH    OF   "THE    EMPLOYERS'   LIABILITY 
ASSURANCE   CORPORATION,  LIMITED,"   LONDON,  ENGLAND. 

Deposit  Capital,  $200,000. 

Samuel  Appleton,  Manager  and  Attorney. 

Office,  71  Kilby  Street,  Boston,  Mass. 

Income. 

Cash  premiums  received  :  accident,  $237,069.76  ;  health,  $27,- 

870.09;  liability,  $1,915,226.18;  fidelity,  $57,660.49,  .         .  $2,237,826  52 

Interest  from  all  sources, 55,353  08 

Profit  on  sale  or  maturity  of  ledger  assets,       ....  207  50 

Total  income, $2,293,387  10 

Ledger  assets,  Dec.  31,  1902, 1,674,433  12 

Total, $3,967,820  22 


Disbursements. 

For  losses:  accident,  $117,780.70  ;  health,  $11,317.62  ;  lia- 
bility, $727,606. 15  ;  fidelity,  $11,862.82,       .... 

Investigation  and  adjustment  of  claims  :  accident,  $3,240.88  ; 
health,  $22.70;  liability,  $173,219.25  ;  fidelity,  $1,407.19,  . 

Legal  expenses  except  for  defending  suits  for  insured,  . 


,567  29 


177,890  02 
8,632  32 
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Commissions  less  those  on  return  premiums  and  reinsurance  : 
accident,  $79,597.53;  health,  $7,778. »1 ;  liability,  $484,652  ; 

fidelity,  $9,587.05, $581,615  39 

Salaries  of  officers  and  employees, 41,710  24 

Salaries  and  expenses  of  agents  not  on  commission,        ,        .  14,981  94 

Inspections, 24,284  84 

Rents,  includino;  company's  own  occupancy,    ....  20,038  04 

Taxes,  licenses  and  insurance  department  fees,        .         .         .  40,283  77 

Advertising,  $4,215.40;  printing  and  stationery, $15,137.57,  .  19,352  97 
Postage  and  express,  $15,3u0.71;  furniture  and  fixtures,  $1,- 

822.71, 16,623  42 

Loss  on  sale  or  maturity  of  ledger  assets,         ....  138  00 

Profit  and  loss, 1,636  98 

Remitted  to  home  oflice, 156,497  14 


Total  disbursements $1,972,252  36 


Balance, $1,995,567  86 


Ledger  Assets. 

Book  value  of  bonds  (schedule  A) $1,933,908  80 

Cash  in  company's  office,  |l,su0  ;  deposited  in  bank,  $919.06,  2,719  06 

Cash  in  hands  of  United  States  trustees, 46,686  57 

Agents'  balances, 12,253  43 

Ledger  assets,  as  per  balance, $1,995,567  86 


Non-Ledger  Assets. 

Interest  accrued, 15,561  66 

Gross  uncollected  premiums  :  — 

Accident,  .... 

Health,  .... 

Liability,  .... 

Fidelity,  .... 

Totals, 
Gross  assets. 


Written  after 
Oct.  1. 

$53,194  77 
6,093  74 

336,3i  0  63 
5,136  22 

Written  before 
Oct.  1. 

$2,894  15 
495  50 

19,385  01 
332  63 

$100,725  36 

$23,107  29 

. 

.  $2,434,962  17 

Items  not  admitted  and  Depreciation. 

Cash  not  in  control  of  trustees,  .         .         .  $2,719  06 

Agents'  balances, 12,253  43 

Premiums  uncollected,  written  prior  to  Oct.  1,  23,107  29 

Book  value  of  ledger  assets  over  mariiet  value,  24,400  05 


62,479  83 

Total, .  $2,372,482  34 

Deduct  special  deposits  in  other  States, 169,562  60 

Admitted  assets, $2,202,919  84 
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Losses  and  claims  :  — 

Accident,  . 
Health, 

Liability,  . 

Fidelity,  . 

Totals, 
Deduct  reinsurance,  . 

Net  unpaid  claims. 


Liabilities. 

Adjusted  and  in 
Process. 

$40,115  00 

3,350  00 

74,070  00 

9,340  00 

,   $126,875  00 
30  00 


Resisted. 

$17,900  00 
380,250  00 


$398,150  00 
600  00 


$126,845  00      1397,550  00 


Unearned  pi'emiums :  accident,  $109,187.13;  health,  $15,- 
371.95;  liability,  $778,234.01;  fidelity,  $29,738.85,     . 

Commissions  due  on  policies  issued  after  Oct.  1 :  accident, 
$16,580.09  ;  health,  $1,942.05  ;  liability,  $84,909.18  ;  fidelity, 
$1,114.86,        

Special  reserve,  liability  department, 


Total,  .  .... 

Deduct  liability  on  special  deposits, 

Total  liabilities,  except  deposit  capital, 

Deposit  capital 

Surplus  over  all  liabilities,        .         ... 

Surplus  to  policy  holders,  . 

Total  liabilities, 


$200,000  00 
418,081  78 


$524,395  00 
932,531  94 

104,546  18 
100,000  00 

1,661,473  12 
76,635  06 

1,584,838  06 

618,081  78 
2,202,919  84 


Exhibit  of  Premiums. 


Premiums  in  force  Dec.  31,  1902, 
Written  or  renewed  during  1903, 

Total, 

Deduct  expirations  and  cancellations, 

Balance, 

Deduct  reinsured  policies, 

Net  premiums  in  force  Dec.  31,  1903, 


Accident. 

$203,399  33 
294,618  12 


,017  45 
277,191  48 


,825  97 
2,451  71 


Health. 

$17,948  73 
38,375  28 

$56,324  01 
25,505  11 

$30,818  90 
75  00 


$218,374  26       $30,743  90 


Liability.  Fidelity. 

Premiums  in  force  Dec.  31,  1902,      .         .         .  $1,433,515  83  $50,696  22 

Written  or  renewed  during  1903,      .         .         .  2,150,529  72  80,812  18 

Total, $3,584,045  55  $131,508  40 

Deduct  expirations  and  cancellations,       .         .  2,051,861  30  71,821  14 

Balance, $1,532,184  25  $59,687  26 

Deduct  reinsured  policies,         ....  972  13  209  66 

Net  premiums  in  force  Dec.  31, 1903,         .  $1,531,212  12  $59,477  70 
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General  Interrogatories, 

Losses  incurred  during  the  j-ear  :  accident,!  138,821 .58  ;  health, 
$13,630.32;  liability,  f  962,530. 24  ;  fidelity,  $15,845.01, 


$1,130,827  15 


Business  in  the  Commonwealth  of  Massachusetts  during  the  Year. 


Accident,  . 
Health, 

Liability,  , 

Fidelity,  . 

Totals, 


Premiums  received.         Losses  paid.       Losses  incurred. 


$21,858  46 
1,353  16 

579,142  67 
3,576  41 


15,895  28 

140  00 

244,693  94 

1,995  31 


$6,440  28 

230  00 

255,098  94 

1,995  31 


,930  70      $252,724  53      $263,764  53 


Schedule  A. 

Bonds  ow7ied  by  the  Company. 


United  States  bonds, . 

State  of  Massachusetts  bonds,  . 

City  of  Buffalo,  N.  Y.,  bonds,    . 

City  of  Cincinnati,  Ohio,  bonds, 

City  of  Hoiyoke,  Mass.,  bonds. 

City  of  Los  Angeles,  Cal.,  bonds, 

City  of  Lynn,  Mass.,  bonds, 

City  of  Pittsfield,  Mass.,  bonds. 

City  of  Poi"tland,  Ore.,  bonds,  . 

City  of  Providence,  R.  L,  bonds. 

City  of  Springfield,  Mass.,  bonds. 

City  of  St.  Louis,  Mo  ,  bonds,    . 

Town  of  Andover,  Mass.,  bonds. 

Town  of  Canton,  Mass.,  bonds, 

Atchison  R.R.  bonds, 

Baltimore  &  Ohio  R.R.  bonds,  . 

Boston  &  Maine  R.R.  bonds, 

Chicago,  Burlington  &  Quincy  R.R  bonds, 

Chicago,  Milwaukee  &  St.  Paul  R.R.  bonds. 

Dexter  &  Piscataquis  R.R.  bonds, 

Eastern  R.R.  bonds,  . 

Fort  Street  Union  Depot  Co.,  Detroit,  bonds, 

Illinois  Central  R  R.  bonds. 

Lake  Shore  &  Michigan  Southern  R.R.  bonds 

Lowell,  Lawrence  &  Haverhill  St.  R'y  bonds, 

Maine  Cent.-European  &  N.  Amer.  R.R  bonds 

N.  Y.  Cent.  &  Hudson  River  H.R.  bonds. 

No.  Pac.-Gt.  Northern,  C.  B.  &  Q.  R  R.  bonds 

Pennsylvania  R.R.  bonds, .... 

Philadelphia,  Bait.  &  Washington  R.R.  bonds 

Philadelphia,  Wilm   &  Baltimore  R  R  bonds, 

Portland  &  Rumford  Falls  R.R.  bonds,     . 

Read.  Co.  &  Phila  &  Read.  C.  &  L  Co.  bonds 

Seattle  Electric  Co.  bonds. 

Union  Pacific  R  R,  bonds,  .... 

West  End  Street  R'y  bonds, 

Western  Telegraph  &  Telephone  Co.  bonds, 

Western  Union  Telegraph  Co.  bonds. 


Book  Value. 

$271,758  05 

147,895  00 
52,0()0  00 

113,937  50 
25,000  00 
16,552  00 
54.562  50 
25,300  00 
67,350  00 

129,270  00 
55,875  00 
9,675  00 
65,125  00 
3,270  00 
21,815  00 
49,450  00 
15,760  00 
49,687  50 
47,250  00 
85,525  00 
6,062  50 
25,500  00 
24,593  75 
39,650  00 
31,125  00 
27,600  00 

121,986  25 
97,190  00 
5,600  00 
52,375  00 
60,375  00 
36,600  00 
24,460  00 
24,750  00 
20,521  25 
20,250  00 
62,850  00 
26,382  60 


Market  Value. 

$279,662  60 

141,775  00 
50,000  00 

103,000  00 
25,000  00 
16,000  00 
62,500  00 
25,250  00 
67,200  00 

126,610  00 
66,150  00 
9,676  00 
62,000  00 
3,180  00 
24,812  60 
47,750  00 
18,000  00 
49,750  00 
47,000  00 
36,750  00 
5,225  00 
26,500  00 
24,625  00 
39,900  00 
31, .500  00 
27,000  00 

118,718  75 

92,500  00 

5,737  50 

'  52,250  00 
52,600  00 
36,750  00 
24,312  50 
25,000  00 
20,625  00 
20,400  00 
49,600  00 
25,500  00 


$1,933,908  80  $1,909,508  76 
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"THE  FIDELITY  AND   CASUALTY    COMPANY   OF   NEW   YORK," 
NEW   YORK,   N.   Y. 

[Incorporated  March  20,  1876.    Commenced  business  May  1, 1876.] 

Paid-up  Capital,  $500,000. 

George  F.  Seward,  President.  Robert  J.  Hillas,  Secretary. 

Home  Office,  97-103  Cedar  Street,  New  York,  N.  Y. 


Income. 

Cash  premiums  received:  accident,  $1,286,286.32;  health, 
1446,352;  liability,  f  1,903,006.76 ;  fidelity,  $291,709.78; 
plate  glass,  $270,892.67;  steam  boiler,  $335,601.74;  bur- 
glary, $415,311.91,         

Interest  and  dividends  from  all  sources,  . 

Rents,  including  company's  own  occupancy,    . 

Profit  on  sale  or  maturity  of  ledger  assets. 

All  other, 


Total  income,      .         . 
Ledger  assets,  Dec.  31,  1902,     . 
Increase  of  capital  from  surplus. 


Total,  . 


$4,223,168  66 
250,000  00 


$4,949,061  18 

165,977  99 

68,176  96 

101,131  25 

19,688  07 

$5,303,934  45 


4,473,168  66 
^,777,103  11 


Disbursements. 

For  losses:  accident,  $434,066.19;  health,  $189,652.94;  lia- 
bility, $849,782.58 ;  fidelity,  $64,041.66;  plate  glass,  $83,- 
008.48;  steam  boiler,  $-28,689.40;  burglary,  $164,517.47,  .  $1,813,758  72 
Investigation  and  adjustmentof  claims  :  accident,  $34,559.64  ; 
health,  $14,854.01;  liability,  $157,269.89;  fidelity,  $12,- 
199.05;   plate  glass,  $7,727.20;    steam  boiler,  $1,564.85; 

burglary,  $17,642.78, 245,817  42 

Legal  expenses,  except  for  defending  suits  for  insured,         .  8,454  04 

Stockholders'  dividends :  cash,  $77,500  ;  stock,  $250,000,        .        327,600  00 
Commissions  less  those  on  return  premiums  and  reinsurance  : 
accident,  $445,200.36;  health,  $159,362.72  ;  liabilitv,$421,- 
266.91;  fidelity,  $45,954. 34;  plate  glass, $80,958. 74"';  steam 
boiler,  $82,125.54;  burglary,  $78,631.59,     ....     1,313,48020 
Salaries  of  oflScers  and  home  office  employees,       .         .        .       330,546  99 
Salaries  and  expenses  of  agents  not  on  commission,       .         .        210,799  69 
Medical  examiners'  fees  and  salaries,  $3,086.50  ;  inspections, 

$165,549.16 168,635  66 

Rents,  including  company's  own  occupancy,    ....         39,182  77 

Repairs  and  expenses  on  real  estate, 38,438  97 

Taxes  on  real  estate,  .  7,702  60 

All  other  taxes,  licenses  and  insurance  department  fees,  .  76,637  79 
Advertising,  $16,936.23;  printing  and  stationery,  $43,094.02,  60,030  25 
Postage   and   express,   $10,993.71;    furniture   and   fixtures, 

$7,481.80 18,476  61 

Loss  on  sale  or  maturity  of  ledger  assets,         ....  6,473  75 

Incidentals, 67,263  99 


Total  disbursements,  . 
Balance, 


.  $4,723,198  36 
.  $6,063,904  76 
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Ledger  Assets. 

Book  value  of  real  estate, 

Collateral  loans  (schedule  A), 

Book  value  of  bonds  and  stocks  (schedule  B), 

Cash  in  company's  office,  f  17,452 .  10  ;  deposited  in  bank,  $212, 

246.59,    

Bills  receivable, 


),613  01 
175,000  00 
4,029,066  53 

229,698  69 
526  53 


Ledger  assets,  as 

per 

balance 

. 

$5,053,904  76 

Non-Ledger  Assets. 

Interest  accrued, 

.         .        . 

8,417  73 

Rents  accrued,   .... 

•            •            . 

1,198  43 

Market  value  of  bonds  and  stocks 

over  book  value. 

148,543  47 

Gross  uncollected  premiums  :  — 

Written  after 

Written  before 

Oct.  1. 

Oct.  1. 

Accident,    .         .        .         .        . 

$80,210  54 

810,974  96 

Health, 

147,509  06 

9,816  63 

Liability,    . 

204,368  60 

58,644  15 

Fidelity,      . 

10,669  33 

4,166  20 

Plate  glass, 

27,970  41 

970  65 

Steam  boiler, 

49,848  20 

1,644  23 

Burglary,  . 

38,073  87 

2,702  92 

Totals,         .... 

$558,650  01 

$88,919  74 

647,569  75 

Reinsurance  reserve  deposit,     . 

. 

. 

41,753  95 

Gross  assets, 

$5,901,388  09 

Items  ] 

vot  admitted. 

Bills  receivable. 

• 

$526  53 

Premiums  uncollected,  written  prior  to  Oct.  1, 

88,919  74 

89,446  27 

Total, 

$5,811,941  82 

Deduct  special  depos 

its  in 

other  States,    . 

107,730  00 

Admitted  assets, 


3,704,211  82 


Liabilities. 

Losses  and  claims  :  — 

Adjusted  and  in 

Process. 

Reported. 

Resisted. 

Accident,    . 

$122,625  50 

$39,200  00 

$82,014  50 

Health,       . 

4,802  00 

- 

3,430  00 

Liability,    . 

134,617  50 

- 

527,800  00 

Fidelity,     . 

8,772  81 

12,500  00 

37,669  74 

Plate  glass, 

9,528  15 

493  45 

- 

Steam  boiler, 

39,284  85 

- 

332  50 

Burglary,  . 

22,116  15 

- 

4,369  46 

Totals, 

$341,746  96 

$52,193  45 

$655,616  20 

Deduct  reinsur. 

16,914  00 

- 

4,075  00 

N'tunp'dcl' 

ms,  $324,832  96 

$52,193  46 

$651,541  20 

$1,028,567  61 
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Estimated  expenses  for  settling  unpaid  claims:  accident, 
$4,785;  health,  $168;  liability,  $73,357.50;  fidelity,  $1,- 
987.19  ;  steam  boiler,  $1,589.65  ;  burglary,  $2,942.85, 

Unearned  premiums:  accident,  $658,924.24;  health,  $262,- 
683.96;  liability,  $781,806.94  ;  fidelity,  $146,358.38  ;  plate 
glass,  $136,440.29;  steam  boiler,  $346,129.60;  bm-glary, 
$230,223.65, 

Commissions  due  on  policies  issued  after  Oct.  1 :  accident, 
$27,761.67;  health,  $52,662.21  ;  liability,  $45,239.03  ;  fidel- 
ity, $1,680.85;  plate  glass,  $8,359.24;  steam  boiler,  $12,- 
201.84;  burglary,  $7,208.53,         

Salaries,  rent,  expenses,  taxes,  fees,  etc.,  due  or  accrued. 

Contingent  fund, 

Miscellaneous, 

Total, 

Deduct  liability  on  special  deposits, 


Total  liabilities,  except  capital, 
Capital  paid  up  in  cash,     . 
Surplus  over  all  liabilities. 

Surplus  to  policy  holders,  . 

Total  liabilities, .         .         . 


$500,000  00 
1,163,793  31 


$84,830  19 


2,562,567  06 


155,113  37 

47,482  21 

250,000  00 

19,588  07 

1,148,148  51 
107,730  00 

4,040,418  61 


1,663,793  31 

$5,704,211  82 


Exhibit  of  Premiums. 

Accident.  Health, 

Premiums  in  force  Dec.  31, 1902,    $1,188,318  38      $389,869  21 
Written  or  renewed  during  1903,      1,987,883  49        846,912  81 


Total, $3,176,201  87    $1,236,782  02 

Deduct  expirations  and  cancel.,      1,869,395  38        711,414  09 


Balance, 
Deduct  reinsured  policies, 


L,316,806  49      $525,367  93 
116  00 


Liability. 

$1,531,175  51 
2,345,312  43 

$3,876,487  94 
2,317,072  31 

$1,559,415  63 
4,183  70 


Net  p'm's  in  free  Dec.  31, '03,  $1,316,690  49      $625,367  93  $1,566,231  93 


Premiums  in  force  Dec.  31,  1902, 
Written  or  renewed  during  1903, 

Total, 

Deduct  expirations  and  cancellations. 

Balance,      ..... 
Deduct  reinsured  policies, 

Net  premiums  in  force  Dec.  31,  1903, 

Premiums  in  force  Dec.  31,  1902, 
Written  or  renewed  during  1903, 

Total, 

Deduct  expirations  and  cancellations, 

Balance, 

Deduct  reinsured  policies, 

Net  premiums  in  force  Dec.  31,  1903, 


Fidelity. 

,151  54 

336,026  22 

$625,176  76 
331,745  93 

$293,430  83 
783-98 


Plate  Glass. 

$260,096  60 
316,906  83 

$677,002  43 
304,122  61 

$272,879  92 
100  25 


$292,646  85  $272,779  67 


steam  Boiler. 

$601,088  17 
459,707  99 

$1,060,796  16 
414,364  00 


Burglary. 

H05,463  89 
626,340  55 


,804  44 
478,649  83 


$646,432  16   $452,164  61 
780  66 


,432  16   $451,373  95 
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General  Interrogatories. 

Losses    inciuTed   during  the   year:    accident,   1434,066.19; 

healtii,  $189,662.94;    liability,  f849,782.e58 ;  fidelity,  $64,- 

041 .66  ;  plate  glass,  $83,008.48  ;  steam  boiler,  $28,689.40  ; 

burglary,  f  164,517.47, 

Company's  stock  owned  by  the  directors,  par  value. 
Dividends  declared  since  organization  :  cash,  $753,750  ;  stock, 

$250,000, 


51,813,758  72 
243,500  00 

1,003,750  00 


Business  in  the  Commonwealth  of  Massachusetts  during  the  Year. 


Accident,  . 
Health, 

Liability,  . 

Fidelity,  . 

Totals, 


Premiums  received. 

$91,333  92 
34,244  61 
38,310  28 
12,415  03 


Losses  paid. 

116,981  02 

12,296  33 

25,788  98 

686  40 


$176,303  84    155,752  73 


Losses  incurred. 

$16,981  02 

12,296  33 

25,788  98 

686  40 


),752  73 


Schedule  A. 

Securities  held  as  Collateral. 


50  shares  United  States  Trust  Co.,  . 
100      "       Mahoning  Coal  Co., 
200      "       Metropolitan  Street  Railway, 

10      "       Standard  Oil  Co.,     . 

31       "       New  Jersey  Zinc  Co., 
United  States  Steel  Corporation  bonds,    . 
200  shares  Metropolitan  Street  Railway, . 
100      "       Manhattan  Elevated  Railway, 
200       "       Tennessee  Coal  &  Iron  R.R.,  . 
200      "       United  States  Steel  Corporation, 
100      "      Hocking  Valley  Railway, 
100      "       Denver  &  Rio  Grande  R.R.,    . 

28  "  Farmers'  Loan  &  Trust  Co.,  . 
100  "  Reading  Co.,  .... 
United  States  Steel  Corporation  bonds,  . 
South  Carolina  &  Georgia  R.R.  bonds,     . 


Schedule  B. 


Market  Value.      Loaned  Thereon, 

$74,250  00^ 
11,000  00  j 

't'eso  oS  \  ^100,000  00 

7,006  00  I 

3,500  00  j 
24,600  00") 
14,300  00 

7,600  00 
11,400  00 

7,300  00 

6,900  00 

9,100  00 

2,300  00 

3,500  00 

5,150  00  j 


;>      75,000  00 


$219,136  00     $175,000  GO 


Stocks  and  Bonds  owned  by  the  Company. 

Book  Value.  Market  Value. 

1,000    shares  Atch,,  Top.  &  Santa  Fe  R'y,        .  $99,000  00  $90,250  00 

2,150        "       Baltimore  &  Ohio  R.R.,       .         .  202,325  00  189,925  00 

1,000        "       Brooklyn  City  R.R.,    .         .         .  23,167  50  23,850  00 

200         "       Brooklyn  Union  Gas  Co.,    .         .  45,000  00  43,100  00 

300        "       Chicago  &  Alton  R'y, .         .         .  24,587  50  22,350  00 

500        "       Chicago  &  Eastern  Illinois  R.R.,  51,200  00  60,125  00 

1,300        "       Chic,  Mil.  &  St.  Paul  R'y,  .         .  192,031  25  219,837  50 

2,000        "       Chicago  &  North  Western  R'y,  .  286,450  00  358,500  00 

37i      "       Chic,  Rock  Island  &  Pacific  R'y,  3,750  00  4,950  00 

600        "       ChicSt.  P.,  Minn.  &  Omaha  R'y,  70,160  00  89,500  00 

500        "       Cleve.,  Cin.,  Chic.  &  St.  L.  R'y,  .  51,193  75  56,250  00 

273        "       Consolidated  Gas  Co.  of  N.  Y.,  .  33,015  00  52,689  00 

600        "      Delaware  &  Hudson  Canal  Co., .  61,225  00  82,500  00 
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1,000  shares  Hockino;  Valley  Railway, 

500      "      Illinois  Central  R.R.,    . 

400      "       Lake  Shore  &  Mich  South.  R'y, 

617       "       Morris  &  Essex  H  R.,    . 

550      "       N.  Y.,  Lack.  &  Western  R'y, 
2,925      "       Northern  Securities  Co., 
7,500       "       Pennsylvania  R  R., 

550       "       Pitts  ,  Cin  ,  Chic  &  St  Louis  R'y, 
1,000      "       Pitts.,  McKees.  &  Youg.  R  R  , 

300       "       Rome,  Watert'n  &  Ogdens.  R.R., 
1,000      "      Union  Pacific  R.R., 

200       "       United  N.  J.  R.R.  &  C.  Co., 
Atch.,  Topeka  &  Santa  Fe  R'y  bonds, 
Brooklyn  &  Montauk  R  R.  bonds,     . 
Canada  Southern  Railway  bonds,     . 
Central  Ohio  R.R.  bonds,  . 
Central  R.R.  of  New  Jersey  bonds,  . 
Chesapeake  &  Ohio  R'y  bonds. 
Chic,  Rock  Island  &  Pacific  R'y  bonds, 
Cin.,  Ind  ,  St  Louis  &  Chic.  R'y  bonds, 
Erie  R  R.  bonds,         .... 
Iowa  Central  R'y  bonds,   . 
Lake  Erie  &  Western  R  R.  bonds,     . 
Pitts.,  Clev.  &  Toledo  R.R.  bonds,    . 
Rio  Grande  Western  R'y  bonds. 
Union  Pacific  R  R  bonds. 
United  States  bonds, . 

Wabash  R  R  bonds 

Western  Union  Telegraph  Co.  bonds, 
Wisconsin  Central  R'}'  bonds,  . 
City  of  Lynchburg,  Va.,  bonds. 
City  of  New  York  bonds, . 
City  of  Richmond,  Va  ,  bonds,  . 
State  of  Indiana  bonds. 


Book  Value. 

$92,625  00 
68,575  00 
52,450  00 
58,172  50 
58,850  00 

292,500  00 

486,937  25 
50,275  00 
60,875  00 
33,050  00 
87,200  00 
45,243  75 

186,468  75 
27,434  00 
26,445  00 
25,000  00 
25,625  00 
27,400  00 

147,875  00 
23,625  00 

139,387  50 
26,785  00 
25,996  53 
22,050  00 
50,730  00 

102,257  60 

108,165  00 
25,500  00 
25,000  00 
27,200  00 
13,455  00 

379,468  75 
12,600  00 
50,750  00 


Market  Value. 

$83,500  00 

65,375  00 

110,000  00 

65.061  00 
72,187  50 

263,250  00 
445,781  26 
52,800  00 
70,250  00 
39,000  00 
88,000  00 
53,000  00 
186,500  00 

26.062  50 
26,312  50 
27,000  00 
32,687  60 
30,300  00 

137,750  00 
25,000  00 

139,437  50 
27,250  00 
29,600  00 
24,670  00 
47,600  00 

103,126  00 

107,730  00 
28,656  25 
26,500  00 
27,300  00 
13,585  00 

347,437  60 
12,875  00 
48,500  00 


$4,029,066  63  $4,177,610  00- 


"FIDELITY   AND    DEPOSIT   COMPANY   OF  MARYLAND," 
BALTIMORE,  MD. 

[Incorporated  February,  ISOO.    Commenced  business  June,  1890.] 

Paid-up  Capital,  $2,000,000. 

Edvv^n  Warfield,  President.  Haery  Nicodemus,  Secretary. 

Home  Office,  Charles  and  Lexington  streets,  Baltimore,  Md. 


Income. 

Cash  premiums  received  :  fidelity  and  surety, 
Interest  and  dividends  from  all  sources,  . 
Rents,  including  company's  own  occupancy,    . 
Profit  from  safe  deposit  department. 

Total  income, 

Ledger  assets.  Dee.  31,  1902,     .         .         .         . 

Total, 


$1,308,024  37 

194,980  01 

46,728  19 

7,883  05 

$1,566,615  62 

6,687,768  63 

$7,244,374  26 
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Disbursements. 

For  losses  :  fidelity  and  surety, 

Legal  expenses  except  for  defending  suits  for  insured,  . 
Stockholders'  dividends  (declared  during  the  year). 
Commissions  less  those  on  return  pi-emiums  and  reinsurance 

fidelity  and  surety,         ....... 

Salaries  of  officers  and  home  office  employees, 
Salaries  and  expenses  of  agents  not  on  commission, 

Rents, 

Repairs  and  expenses  on  real  estate,         .... 

Taxes  on  real  estate, 

All  other  taxes,  licenses  and  insurance  department  fees, 
Advertising,  $9,233.77  ;  printing  and  stationery,  $16,172.31, 
Postage   and    express,  $11,565.18;    furniture   and   fixtures 

$4,156.63, 

Depreciation  in  ledger  assets, 

Auditing  and  adjusting, 

Incidentals, 

Total  disbursements, . 

Balance,      ......... 

Ledger  Assets. 

Book  value  of  real  estate, 

Book  value  of  bonds  and  stocks  (schedule  A), 
Cash   in   company's   office,   $97,530.66;    deposited   in  bank, 
f253,746.20, 

Ledger  assets,  as  per  balance, 

Non-Ledger  Assets. 

Gross  uncollected  premiums,  written  after  Oct.  1 :  fidelity  and 
surety, 

Gross  assets, 

Deduct  special  deposits  in  other  States, 


Admitted  assets, , 


,352  87 
31,643  02 
279,998  25 

356,613  64 
107,750  24 
54,882  39 
10,569  09 
14,274  41 
37,417  35 
29,200  90 
25,406  08 

15,721  81 
36,455  75 
57,259  57 
29,069  02 

[,552,614  39 

),691,759  86 


8670,000  00 
4,670,483  00 

351,276  86 

f5,691,759  86 


124,732  88 

),816,492  74 
475,000  00 

),341,492  74 


Losses  and  claims : 


Liabilities. 


Adjusted  and  in 
Process. 


Reported. 

59,664  73 


Resisted. 

$182,606  20 


Fidelity  and  surety,     $46,490  98 

Total,  .         .       

Unearned  premiums  :  fidelity  and  surety,        .... 

Commissions  due  on  policies  issued  after  Oct.  1 :  fidelity  and 

surety,     ........... 

Total, 

Deduct  liability  on  special  deposits, 


Total  liabilities,  except  capital. 
Capital  paid  up  in  cash,     . 
Surplus  over  all  liabilities. 

Surplus  to  policy  holders,  . 

Total  liabilities, . 


12,000,000  00 
2,463,293  29 


,761  91 

701,278  18 

29,225  52 

1,019,265  61 

141,066  16 

$878,199  45 


4,463,293  29 
^5,341,492  74 
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PremiuQis  in  force  Dee.  31,  1902, 
Written  or  renewed  during  1903, 


Exhibit  of  Premiums. 

Fidelity.  Surety. 

.   $915,140  99  $519,454  74 

.   1,003,416  54  328,991  51 


Total, 

Deduct  expirations  and  cancellations, 

Premiums  in  force  Dec.  31,  1903, 


General  Interrogatories. 

Losses  incurred  during  the  year :  fidelity  and  surety, 
Company's  stock  owned  by  the  directors,  par  value, 
Dividends  declared  since  oi'ganization  :  cash,  . 


111,918,557  53      $848,446  25 
1,009,436  00       356,011  42 


,121  53     1493,434  83 


$469,871  22 

532,850  00 

1,534,895  00 


Business  in  the  Commonwealth  of  Massachusetts  during  the  Year. 

Premiums  received.  Losses  paid.       Losses  incurred. 

Fidelity $28,435  00  $2,777  71         $2,582  85 

Surety, 


21,344  27  37,193  97  37,469  90 


Totals, 


),779  27        $39,971  68       $40,052  75 


Schedule  A. 
Stocks  and  Bonds  owned  by  the  Company. 


1,525  shares  Nat'l  Mechanics'  B'k,  Bait.,  Md.,  . 
473      "      Farm.  &  Mer.  N'l  B'k,  Bait.,  Md., 
244      "       Nat'l  Union  Bank,  Bait.,  Md., 
121       "       Mer.  National  Bank,  Bait.,  Md., 

United  Railways  and  Electric  Co.  bonds, 

State  of  Georgia  bonds,     , 

State  of  Maryland  bonds,  . 

State  of  Tennessee  bonds, 

City  of  Baltimore,  Md.,  bonds 

New  York  bonds, 

Buffalo,  N,  Y.,  bonds. 

Mobile,  Ala.,  bonds,  . 

Norfolk,  Va.,  bonds,  . 

Westminster,  Md.,  bonds, 

Frederick,  Md.,  bonds, 

Petersburg,  Va.,  bonds, 

Richmond,  Va.,  bonds, 

Havana,  Cuba,  bonds, 

Hyattsville,  Md.,  bonds, 

Lucas  County,  Ohio,  bonds, 

Montgomery  County,  Ala.,  bonds, 

Baltimore  Traction  Co.  bonds,  . 

City  &  Suburban  R'y  bonds, 

Lake  Roland  Elevated  R.R.  bonds, 

Chai'leston  City  St.  R'y  bonds,  . 

Bait.,  Catonsville  &  Ellicott  Mills  R'y  bonds, 

Atlanta,  Ga.,  Consolidated  St.  R'y  bonds. 

Wheeling  &  Lake  Erie  R.R.  bonds,  . 

Monongahela  River  R.R.  bonds, 

Charleston  &  Western  Carolina  R'y  bonds, 

Baltimore  &  Ohio  R.R.  bonds,  . 

Atch.,  Topeka  &  Santa  Ffe  R,R.  bonds, 


Book  Value. 

$44,225  00 
33,110  00 
28,548  00 
22,990  00 

411,750  00 

141,250  00 

103,000  00 

28,650  00 

1,254,400  00 

210,000  00 
51,500  00 
25,500  00 
11,100  00 
19,000  00 
40,685  00 
27,500  00 
26,250  00 
25,000  00 
18,000  00 
30,900  00 
33,900  00 

118,000  00 
54,240  00 
41,300  00 
25,200  00 
11,000  00 
26,000  00 

154,000  00 
35,000  00 

109,000  00 
92,115  00 
60,000  00 


Market  Value. 

$44,226  00 
33,110  00 
28,548  00 
22,990  00 

411,750  00 

141,250  00 

103,000  00 

28,660  00 

1,264,400  00 

210,000  00 
61,500  00 
25,600  00 
11,100  00 
19,000  00 
40,685  00 
27,600  00 
26,260  00 
25,000  00 
18,000  00 
30,900  00 
33,900  00 

118,000  00 
54,240  00 
41,300  00 
25,200  00 
11,000  00 
26,000  00 

154,000  00 
86,000  00 

109,000  00 
92,116  00 
60,000  00 
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Wilmino^ton  &  Weldon  R.R.  bonds, 

Ralt^iofh  &  Gaston  R.R.  bonds, 

Georgia  Pacific  R'y  bonds, 

Petersburg  R.R.  bonds, 

Virginia  Midland  R'y  bonds. 

Consolidated  Gas  Co.,  Baltimore,  Md.,  bonds, 

Georgia  &  Alabama  R\y  bonds. 

West  Fairmount  Coal  &  Coke  Co.  bonds, 

United  States  bonds 

Montana  Coal  &  Coke  Co.  bonds, 

British  Consols, 

Baltimore  &  Ohio  R.R.  bonds,  . 

St.  Michaels,  Md.,  bonds,  .... 

Knoxville  Traction  Co.  bonds,  . 

Central  R'y  Co.  of  Baltimore,  Md.,  bonds, 

Atlantic  Coast  Line  of  Conn,  bonds. 

Borough  of  Carlisle,  Pa.,  bonds, 

Gaston  Gas  Coal  Co.  bonds. 

United  Electric  Light  &  Power  Co.  bonds, 

Atlantic  Coast  Line  bonds, 


Book  Value. 

$58,500  00 

33,600  00 

13,420  00 

12,200  00 

45,150  00 

168,000  00 

214,000  00 

107,000  00 

107,750  00 

39,000  00 

244,700  00 

95,000  00 

12,000  00 

20,000  00 

8,960  00 

43,500  00 

8,400  00 

18,500  00 

40,500  00 

77,190  00 


Market  Value. 

$58,500  00 

33,600  00 

13,420  00 

12,200  00 

45,160  00 

168,000  00 

214,000  00 

107,000  00 

107,750  00 

39,000  00 

244,700  00 

95,000  00 

12,000  00 

20,000  00 

8,960  00 

43,500  00 

8,400  00 

18,500  00 

40,500  00 

77,190  00 


$4,670,483  00  $4,670,483  00 


UNITED  STATES  BRANCH  OF  "THE  FRANKFORT  MARINE 
ACCIDENT  AND  PLATE-GLASS  INSURANCE  COMPANY," 
FRANKFORT-ON-THE-MAIN,  GERMANY. 

Deposit  Capital,  $200,000. 

F.  G.  Voss,  United  States  Manager. 

Office,  100  William  Street,  New  York,  N.  Y. 

Income. 

Cash  premiums  received  :  accident,  f  34,354. 81 ;  liability,  $  1,- 

028,918.48;  plate  glass,  $923.64, $1,064,19©  93 

Interest  from  all  sources, 29,124  55 

Received  from  home  office, 126,186  84 

From  all  other  sources, 13,453  35 

Total  income, $1,232,961  67 

Ledger  assets,  Dec.  81,  1902 881,456  41 

Total, $2,114,418  08 


Disbursements. 

For  losses:  accident,  $20,819.32  ;  liability,  $617,919.21  ;  plate 

glass,  $869.87 $639,608  40 

Stockholders'  dividends  (declared  during  the  year,  $6,000),   .  6,000  00 
Commissions  less  those  on  return  iiremiums  and  reinsurance  : 
accident,  $9,548.50;    liability,   $252,201.53;    plate    glass, 

$371.84, 262,121  87 

Salaries  of  officers  and  home  office  employees,        .         .        .  1,500  00 

Salaries  and  expenses  of  agents  not  on  commission,         .         .  143,170  70 

Inspections, 11,474  70 
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Taxes,  licenses  and  insurance  depailment  fees,       .         .         .  $18,667  20 

Advertising,  $3,114.49  ;  printing  and  stationery,  $3,623.98,   .  6,738  47 

Postage  and  express, 1,767  48 

Loss  on  sale  or  maturity  of  ledger  assets,        ....  3,006  16 

Incidentals, 9,445  72 

Total  disbursements,  . $1,103,500  70 

Balance, $1,010,917  38 


Ledger  Assets. 

Book  value  of  bonds  (schedule  A),  . 

Cash  deposited  with  trustees,    .... 

Ledger  assets,  as  per  balance,    . 

Non-Ledger  Assets. 

Interest  due, . 

Gross  uncollected  premiums : 


Accident,  . 
Liability,  . 
Plate  glass. 


Totals, 
Gross  assets. 


Written  after 
Oct.  1. 

$4,853  68 
227,613  25 


1232,466  83 


.  $1,009,476  33 
1,441  05 

.  81,010,917  38 


Written  before 
Oct.  1. 

$324   20 

7,370  65 
22  55 

$7,717  40 


1,050  00 


240,184  23 
[,252,151  61 


Items  not  admitted  and  Depreciation. 


Premiums  uncollected,  written  prior  to  Oct.  1, 

Book  value  of  ledger  assets  over  market  value. 

Total, 

Admitted  assets, 


17,717  40 
4,223  83 


11,941  23 
.  $1,240,210  38 


Liabilities. 
Losses  and  claims  :  — 

Adjusted  and  in 

Process.  Reported. 

Accident,    .         .  $2,730  00 

Marine,       .         .  -  $3,961  48 


Totals, 


$2,730  00 


5,961  48 


Resisted. 

$300  00 


$300  00 


56,991  48 

Special  reserve  for  unpaid  losses  :  liability,     ....  224,970  72 

Additional  reserve, 116,000  00 

Unearned  premiums:   accident,  $14,973.87;    liability,  $407,- 

627.73, 422,601  60 

Commissions  due  on  policies  issued  after  Oct.  1 :   accident, 

$2,075.43;  liability,  $85,349.38, 87,424  81 

Agents'  credit  balances, 13,453  35 

Miscellaneous, 7,500  00 

Total  liabilities,  except  deposit  capital,     .         .         .        -.  $877,94196 
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Deposit  capital, .... 
Surplus  over  all  liabilities, 

Sui-plus  to  policy  holders, . 


$200,000  00 
162,268  42 


,268  42 


Total  liabilities, $1,240,210  38 


Exhibit  of  Premiums. 


Premiums  in  force  Dec.  31,  1902, 
Written  or  renewed  during  1903, 

Total, 

Deduct  expirations  and  cancellations, 

Balance, 

Deduct  reinsured  policies. 

Net  premiums  in  force  Dec.  31,  1903, 


Accident. 

134,348  87 
38,705  66 

Liability. 
$785,349 

1,137,778 

61 
47 

$73,054  53  $1,923,128 
43,106  80     1,111,980 

08 
92 

$29,947  73 

$811,147 
61 

16 

65 

» 

$29,947  73 

$811,085 

61 

General  Interrogatories. 

Losses  incurred  during  the  year:  accident,  $20,819.32;  lia- 
bility, $617,919.21,         


38,738  53 


Business  in  the  Commonwealth  of  Massachusetts  during  the  Year. 


Accident,    . 
Liability,    . 

Totals, 


Premiums  received. 

$1,061  00 
78,610  85 

$79,671  85 


Losses  paid.      Losses  incurred. 

$210  75 
38,942  40 


$210  75 
38,942  40 

^39,153  15 


),153  15 


Schedule  A. 

Bonds  owned  by  the  Company. 


United  States  bonds, 

Atchison,  Topeka  &  Santa  Fe  R.R.  bonds, 
Central  Pacific  R  R.  bonds, 
Chicago,  Mil.  &  St.  Paul  R.R.  bonds, 
Chicago  &  North  Western  R.R.  bonds,     . 
Chicago,  Rock  Island  &  Pacific  R.R.  bonds. 
City  of  Frankfort  bonds,   .... 
Denver  &  Rio  Grande  R.R.  bonds,    . 
Houston  &  Texas  Central  R.R.  bonds, 
Illinois  Central  R.R.  bonds. 
Lake  Shore  R.R.  bonds,     .... 
Northern  Pacific  R.R.  bonds,     . 
Pitts.,  Cin.,  Chic.  &  St.  Louis  R.R.  bonds, 
Union  Pacific  R.R.  bonds, .... 


Book  Value. 

$426,325  00 
31,287  50 
65,707  50 
48,775  00 
21,925  00 
22,625  00 
102,770  40 
22,075  00 
21,200  00 
94,515  00 
91,376  64 
20,587  44 
19,841  67 
20,465  18 


Market  Value. 

$131,500  00 
29,775  00 
65,670  00 
46,650  00 
20,700  00 
20,800  00 
101,917  50 
21,400  00 
21,565  00 
95,450  00 
90,000  00 
20,550  00 
18,600  00 
20,675  00 


$1,009,476  33  $1,005,252  60 
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UNITED   STATES   BRANCH  OF   "THE  GENERAL  ACCIDENT   AS- 
SURANCE  CORPORATION,  LIMITED,"  PERTH,  SCOTLAND. 

Deposit  Capital,  $200,000. 

Mum  &  Haughton,  United  States  Managers. 

Office,  4th  and  Walnut  streets,  Philadelphia,  Pa. 


Income. 

Cash   premiums   received:   accident,  f  178,214. 31 

$174,933.84  ;  burglary,  $36,638.24, 
Intei'est  on  mortgage  loans,       .... 
Interest  and  dividends  from  all  other  sources. 
Rents,  including  company's  own  occupancy,    . 
Profit  on  sale  or  maturity  of  ledger  assets, 

Agency  forfeits, 

Borrowed  money, 

Total  income, 

Ledger  assets,  Dec.  31,  1902,     .... 

Total, 


liability. 


$389,786  39 

1,609  37 

12,206  60 

6,440  00 

52  50 

5,000  00 

10,574  53 

$425,569  39 
498,325  64 

$923,895  03 


Disbursements. 

For  losses:  accident,  $60,448.38;  liability,  $45,370.67;  bur- 
glary, $9,487.31,     $115,306  36 

Investigation  and  adjustment  of  claims:  accident,  $3,960.72; 

liability,  $25,529.69;  burglary,  $350, 29,840  41 

Legal  expenses  except  for  defending  suits  for  insured,  .         .  804  79 
Commissions  less  those  on  return  premiums  and  reinsurance  : 
accident,  $52,949.56;  liability,  $52,651.40  ;  burglary,  $11, - 

391. .53, 116,992  49 

Salaries  of  officers  and  home  office  employees,        .         .         .  32,575  48 
Medical   examiners'   fees   and  salaries,  $1,491;   inspections, 

$1,939.79, 3,430  79 

Rents,  including  company's  own  occupancy,    ....  6,455  00 

Repairs  and  expenses  on  real  estate, 241  00 

Taxes  on  real  estate, .  1,021  86 

All  other  taxes,  licenses  and  insurance  department  fees,         .  7,812  03 

Advertising,  $306;  printing  and  stationery,  $9,278.53,    .         .  9,584  53 
Postage  and  express,  $6,191.08 ;  furniture  and  fixtures,  $3,- 

587.64, 9,778  72 

Remitted  to  home  office, .         .  24,747  50 

Incidentals, 7,225  10 

Total  disbursements,  . $365,816  06 

Balance, $558,078  97 


Ledger  Assets. 

Book  value  of  real  estate,  .... 

Moi'tgage  loans  on  real  estate, .... 
Book  value  of  bonds  and  stocks  (schedule  A), 
Cash  deposited  in  bank,     ..... 

Ledger  assets,  as  per  balance,    . 


$98,441  65 

30,000  00 

427,438  25 

2,199  07 

$558,078  97 
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Non-Ledger  Assets. 
Interest  accrued, $4,046  11 


Gross  uncollected  premiums : 


Written  after  Written  before 

Oct.  1.  Oct.  1. 


Accident, $12,534  79 

Liabilitv, 27,719  70  $1,388  92 

Burglary, 8,578  94 


Totals,         ....        $48,833  43  $1,388  92 


50,222  35 
Gross  assets, $612,347  43 

Items  not  admitted  and  Depreciation. 

Premiums  uncollected,  written  prior  to  Oct.  1,  $1,388  92 

Book  value  of  ledger  assets  over  market  value,  29,732  00 

Total, 31,120  92 


Admitted  assets, $581,226  51 

Liabilities. 


Losses  and  claims  :  — 


Adjusted  and  in 

Process.  Resisted. 


Accident, $10,447  00  $2,250  00 

Liability, -  66,535  00 

Burglary, 1,600  00  5  00 


Totals,         ....        $12,047  00        $68,790  00 


.  ^0,837  00 
Estimated   expenses   for  settling  unpaid   claims :   accident, 

$2,U00;  burglary,  $200,.         .         .      - 2,200  00 

Unearned   premiums:    accident,  $64,208.74;   liability,  $77,- 

5/.3.01;  burglary,  $18,362.05, 160,123  80 

Commissions  due  on  policies  issued  after  Oct.  1 :  accident, 

$625.10;  liability,  $8,315.97;  burglary,  $2,807.59,      .         .  11,748  66 

Salaries,  rent,  expenses,  taxes,  fees,  etc.,  due  or  accrued,        .  4,602  32 

Due  and  to  become  due  for  borrowed  money, ....  10,574  53 


Total  liabilities,  except  deposit  capital,     ....     $270,086  31 

Deposit  capital,.         .         .         .         .         .         .      $200,000  00 

Surplus  over  all  liabilities,        ....         111,140  20 

Surplus  to  policy  holders,  ....      311,140  20 


Total  liabilities, $581,226  61 

Exhibit  op  Premiums. 

Prem's  in  force  Dec.  31,  1902,  . 
Writt'n  or  renewed  during  1903, 

Total, 

Deduct  expira's  and  cancella's. 

Balance,      .... 
Deduct  reinsured  policies. 


Accident. 

$125,373  68 
213,797  93 

Liability. 

$187,565  76 
225,587  41 

Burglary. 

$31,777  50 
45,470  41 

$339,171  61 
206,595  30 

$413,153  17 

254,788  90 

$77,247  91 
40,548  77 

$132,576  31 
5,120  83 

$158,364  27 
3,258  24 

$36,699  14 
385  70 

,$127,455  48 

$155,106  03 

$36,313  44 
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General  Interrogatories. 

Losses  incurred  during  the  year:  accident,  $67,908.18  ;  lia- 
bility, $93,576.36  ;  burglary,  f  8,544. 14 $170,027  63 

Business  in  the  Commonwealth  oj  Massachusetts  during  the  Year. 

Premiums  received.          Losses  paid.  Losses  Incuri'ed. 

Accident $48,658  16        $15,878  08  |17,249  08 

Liability, 18,845  94            5,607  64  8,262  64 


Totals, 


2,504  10        $21,485  72       $25,511  72 


Schedule  A. 
Stocks  and  Bonds  owned  by  the  Company. 


100  shares  Pennsylvania  R.R.,  . 
60      "       United  Gas  Improvement, 
New  York  city  bonds, 
Brooklyn  city  bonds, 
American  Thread  Co.  bonds,     . 
Northern  Pacific  R.R.  bonds,     . 
Louisville  &  Nashville  R.R.  bonds,  . 
Chic,  iMil.  &  St.  Paul  R.R.  bonds,     . 
Atchison,  Topeka  &  Santa  Fe  R.R.  bonds 
Illinois  Central  R.R.  bonds, 
Pennsylvania  Co.  bonds,    . 
Reading  R.R.  bonds, .... 
W.  N.  Y.  &  Pennsylvania  R.R.  bonds. 
International  Navigation  Co.  bonds, 
Lehigh  Valley  R.R.  bonds, 
Pennsylvania  R.R.  bonds, . 


Book  Value. 

$6,281  25 

4,500  00 

218,230  75 

55,100  00 

30,000  00 
5,256  25 
5,075  00 
5,740  00 

10,057  60 
6,247  50 

29,325  00 
4,906  25 
9,787  50 
5,062  50 

28,100  00 
4,768  76 


Market  Value. 

$6,900  00 

4,376  00 

202,681  25 

50,750  00 

24,000  00 
5,131  25 
5,000  00 
6,660  00 

10,006  25 
5,100  00 

28,600  00 
4,860  00 
9,500  00 
4,000  00 

27,600  00 
4,762  50 


$427,438  26      $397,706  25 


UNITED   STATES    BRANCH    OF    "THE    GUARANTEE    COMPANY 
OF   NORTH   AMERICA,"   MONTREAL,  CANADA. 

Deposit  Capital,  $200,000. 

Edward  Rawlings,  President.  Robert  Kerr,  Secretary. 

Home  Office,  57  Beaver  Hall  Hill,  Montreal,  Canada. 


Income. 

Cash  premiums  received  :  fidelity,    . 
Interest  and  dividends  from  all  sources,  . 
Rents,         ....... 


$174,483  22 

20,232  36 

1,414  41 


Total  income $196,129  99 

Ledger  assets,  Dec.  31,  1902,     .        .         .         .         .         .         .       728,692  77 


Total,  . 


.      $924,822  76 
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Disbursements. 

For  losses  :  fidelity, 

Investigation  and  adjustment  of  claims  :  fidelity,    . 
Legal  expenses  except  for  defending  suits  for  insured,  . 
Commissions  less  those  on  return  premiums  and  reinsui'ance 

fidelity, 

Salaries  of  officers  and  home  office  employees, 
Salaries  and  expenses  of  agents  not  on  commission, 

Inspections, 

Rents, 

Repairs  and  expenses  on  real  estate,         .... 

Taxes  on  real  estate, 

All  other  taxes,  licenses  and  insurance  department  fees, 
Advertising,  $991.6.5  ;  printing  and  stationery,  $2,843.33, 

Postage  and  express, 

Charged  ofl'  on  account  of  real  estate,       .... 

Remitted  to  home  office, 

Incidentals,         ......... 

Total  disbursements, 

Balance, 


$22,293  41 

10,453  91 

1,178  70 

6,603  00 

36,532  40 

21,438  36 

12,178  08 

6,808  35 

394  82 

296  44 

5,039  2i 

3,834  98 

5,375  27 

7,390  00 

41,625  85 

2,419  35 

$183,862  13 

$740,960  63 


Ledger  Assets. 

Book  value  of  real  estate, .         .         .        .         .         .         . 

Mortgage  loans  on  real  estate, 

Book  value  of  bonds  and  stocks  (schedule  A), 

Cash  in  company's  office,  $1,757.88  ;  deposited  in  bank,  $47, 

331.87,    

Furniture  and  safes,  ........ 

Ledger  assets,  as  per  balance, 


$23,350  00 

350  00 

666,217  50 

49,089  75 
1,953  38 

$740,960  63 


Non-Ledger  Assets. 

Interest  accrued, 2,855  00 

Gross  uncollected  premiums,  written  after  Oct.  1 :  fidelity,    .  6,920  02 

Gross  assets, $750,735  65 


Items  not  admitted  and  Depreciation. 


Real  estate  not  in  control  of  trustees, 
Mortgage  loans  not  in  control  of  trustees. 
Cash  not  in  control  of  trustees. 
Bonds  and  stocks  not  in  conti'ol  of  trustees. 
Furniture  and  safes,  ..... 
Book  value  of  ledger  assets  over  market  value. 


Total, 

Deduct  special  deposits  in  other  States, 


$23,350  00 

350  00 

49,089  75 

239,155  00 

1,953  38 

17,492  50 


Admitted  assets, 


331,390  63 

$419,345  02 
16,810  00 

$402,535  02 
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Liabilities. 


Losses  and  claims ; 

'Fidelity,      . 
Deduct  reinsur., . 


Adjusted  and  in 
Process. 

$14,138  00 

2,433  00 


Reported. 

$3,229  00 
893  00 


Resisted. 

$27,174  00 
13,587  00 


Net  unp'd  el's,     $11,705  00 


J,336  00        $13,587  00 


Unearned  premiums  :  fidelity, 

Commissions  due  on  policies  issued  after  Oct.  1 :  fidelity, 
-Salaries,  rent,  expenses,  taxes,  fees,  etc  ,  due  or  accrued, 

*      Total, 

iDeduct  liability  on  special  deposits,  .... 


Total  liabilities,  except  deposit  capital. 

Deposit  capital, 

Surplus  over  all  liabilities, 

Surplus  to  policy  holders,  . 

Total  liabilities, 


$200,000  00 
81,693  82 


$27,628  00 

95,537  32 

346  00 

745  00 

$124,256  32 

3,415  12 

$120,841  20 

281,693  82 

,535  02 
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Premiums  in  force  Dec.  31,  1902, 
Written  or  renewed  during  1903, 

Total 

Deduct  expirations  and  cancellations. 

Balance, 

Deduct  reinsured  policies, 

Net  premiums  in  force  Dec.  31,  1903, 


General  Interrogatories. 
Losses  incurred  during  the  year  :  fidelity. 


Fidelity. 

$176,088  08 

230,548  12 

$406,636  20 

188,666  01 

$217,970  19 

26,895  55 

$191,074  64 


5,974  62 


Business  in  the  Commonwealth  of  Massachusetts  during  the  Year. 

Premiums  received.  Losses  paid.      Losses  incurred. 

Fidelity, $17,570  81  $1,144  78         $5,544  78 


Schedule  A. 
Stocks  and  Bonds  ovmed  by  the  Company, 

Boolt  Value.  Market  Value. 

1,491  shares  United  States  Guarantee  Co.,        .      $164,010  00  $164,010  00 

700      "       Western  Union  Telegraph  Co.,    .           62,312  50  60,550  00 

360      "       Montreal  Telegraph  Co.,       .        .          59,760  00  68,680  00 

700      "       Bell  Tel.  Co.  of  Canada,        .         .         114,800  00  107,100  00 

50      "       Montreal  Street  Railway,      .        .           13,550  00  10,500  00 

Philadelphia  Bourse, 275  00  276  00 

■City  of  Richmond,  Va.,  bonds,  ....           17,040  00  16,810  00 

Montreal  harbor  bonds, 7,770  00  7,700  00 

Canada  Southern  R'y  bonds,     ....          10,800  00  10,700  00 
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City  of  Brooklyn,  N.  Y.,  bonds, 

City  of  New  York  bonds,  . 


Book  Value.  Market  Value. 

$108,900  GO  fl08,900  00 
107,000  00   103,500  00 


,217  50  $648,725  00 


"THE    HARTFORD    STEAM    BOILER    INSPECTION    AND    INSUR- 
ANCE  COMPANY,"   HARTFORD,  CONN. 

[Incorporated  June,  1S66.    Commenced  business  October,  1866.] 

Paid-up  Capital,  $500,000. 

Charles  M.  Beach,  Vice-President.  J.  B.  Pierce,  Secretary, 

Home  Office,  650  Main  Street,  Hartford,  Conn. 


Income. 

Cash  premiums  received :  steam  boiler,  . 

Interest  on  mortgage  loans, 

Interest  and  dividends  from  all  other  som'ces. 

Rents, 

Profit  on  sale  or  maturity  of  ledger  assets, 

Received  from  special  and  expert  mechanical  services, 


Total  income, 
Ledger  assets,  Dec.  31,  1902, 


Total, 


Disbursements 


For  losses  :  steam  boiler,  .... 
Legal  expenses  except  for  defending  suits  for  insured,  . 
Stockholders'  dividends  (declared  during  the  year,  $60,000), 
Commissions  less  those  on  return  premiums  and  reinsurance 

steam  boiler,  .         .■ 

Salaries  of  officers  and  home  office  employees. 
Salaries  and  expenses  of  agents  not  on  commission, 
Inspections,        ........ 

Rents, 

Repairs  and  expenses  on  real  estate. 

Taxes  on  real  estate,  ...... 

All  other  taxes,  licenses  and  insurance  department  fees. 
Advertising,  f  10,662.38  ;  printing  and  stationery,  $17,988.42, 
Postage    and    express,    $2,955.40;    furniture   and   fixtures, 

$1,775.22,        . 

Loss  on  sale  or  maturity  of  ledger  assets,        .         .         .        . 

Total  disbursements, 

Balance, 

Ledger  Assets. 

Book  value  of  real  estate, 

Mortgage  loans  on  real  estate, 

Book  value  of  bonds  and  stocks  (schedule  A), 
Cash  in  company's  office,  $6,755.28  ;  deposited  in  bank,  $131,- 
709.05, .        . 

Ledger  assets,  as  per  balance,   . 


$1,304,264  36 
31,574  01 
99,463  96 
783  47 
18,219  22 
10,028  61 

$1,464,313  63 
2,640,082  73 

$4,104,396  36 


$157,154  67 

1,421  74 

60,000  00 

336,503  68 

67,900  00 

138,248  86 

480,724  10 

6,500  00 

697  79 

328  67 

39,570  20 

28,490  80 

4,730  62 
1,871  75 

L,313,142  87 

>,791,253  49 


$19,090  00 

717,620  00 

1,916,179  16 

138,464  33 

f 2,79 1,253  49 
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Non-Ledger  Assets. 

Interest  accrued, $17,814  14 

Market  value  of  bonds  and  stocks  over  book  value,         .         .        100,969  84 
Gross  uncollected  premiums  :  — 

■Written  after  Written  before 

Oct.  1.  Oct.  1. 

Steam  boiler,      ....      $216,777  66       $118,773  05 

Total,  .... •       335,650  71 


Gross  assets, |3,246,588  18 

Items  not  admitted. 
Premiums  uncollected,  written  prior  to  Oct.  1,        .        .         .        118,773  05 


Total, $3,126,815  13 

Deduct  special  deposits  in  other  States, 31, .500  00 


Admitted  assets, $3,095,315  13 

Liabilities. 

Losses  and  claims,  adjusted  and  in  process  :  steam  boiler,      .        $20,415  03 

Unearned  premiums :  steam  boiler, 1,851,355  78 

Commissions  due  on  policies  issued  after  Oct.  1 :  steam  boiler,         32,516  64 


Total $1,904,287  45 

Deduct  liability  on  special  deposits, 26,849  97 


Total  liabilities,  except  capital, $1,877,437  48 

Capital  paid  up  in  cash, $500,000  00 

Surplus  over  all  liabilities,        ....        717,877  65 

Surplus  to  policy  holders, ....    1,217,877  65 


Total  liabilities, $3,095,315  13 

Exhibit  op  Premiums. 

steam  Boiler. 

Premiums  in  force  Dec.  31,  1902,      ......  $3,358,269  94 

Written  or  renewed  during  1903,     .         .         .        .         .         .     1,461,988  59 


Total, $4,820,258  53 

Deduct  expirations  and  cancellations, 1,298,111  22 


Premiums  in  force  Dec.  31,  1903, $3,522,147  31 

General  Interrogatories. 

Losses  incurred  during  the  year :  steam  boiler,       .         .         .  $88,323  60 

Company's  stock  owned  by  the  directors,  par  value,       .         .  55,500  00 
Dividends    declared  since   organization:     cash,   $1,314,750; 

stock,  $140,000, 1,454,750  00 

Business  in  the  Commonwealth  of  Massachusetts  during  the  Year. 

Premiums  received.            Losses  paid.  Losses  incurred. 

Steam  boiler,      ....       $149,983  42          $4,629  71  $5,491  67 
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Schedule  A. 

Stocks  and  Bonds  owned  by  the  Company. 


State  of  Massachusetts  bonds, 

Toledo,  Ohio,  city  bonds,  . 

Atchison,  Kan.,  city  bonds, 

Hutchinson,  Kan.,  city  bonds, 

Evansville,  Ind.,  city  bonds, 

York,  Neb.,  city  bonds,     . 

Columbus,  Neb.,  city  bonds, 

Gladwin,  Mich.,  city  bonds, 

Albina,  Ore.,  city  bonds,    . 

Astoria,  Ore.,  city  bonds,  . 

Rockport,  Tex.,  city  bonds, 

Fort  Woi'th,  Tex.,  city  bonds, 

Dallas,  Tex.,  city  bonds,   . 

Tyler,  Tex.,  city  bonds,     . 

Wheeling,  W.  Va.,  city  bonds, 

Huntington,  W.  Va  ,  city  bonds 

Richmond,  Va,,  city  bonds, 

Roanoke,  Va.,  city  bonds, . 

Ogden,  Utah,  city  bonds,  . 

Olympia,  Wash.,  cit}^  bonds, 

Athens,  Ga.,  city  bonds,     . 

Grifl&n,  Ga.,  city  bonds, 

Lima,  Ohio,  city  bonds, 

Abilene,  Kan.,  board  of  education  bonds, 

Anthony,  Kan.,  board  of  education  bonds, 

Kansas  school  district  bonds,    . 

Maricopa,  Ariz.,  school  district  bonds. 

Second  North,  Hartford,  school  district  bonds 

Center,  Waterbury,  school  district  bonds, 

Jeffei-son,  Kan.,  township  bond^, 

Reno,  Kan.,  township  bonds,     . 

Haskell,  Kan.,  township  bonds, 

Albion,  Neb.,  village  bonds. 

School  Creek  Precinct,  Clay  Co.,  Neb.,  bonds 

Albany  County,  Wyo.,  bonds,   . 

Snohomish  County,  Wash.,  bonds,    . 

Skagit  County,  Wash.,  bonds,  . 

Rains  County,  Tex.,  bonds, 

Muskingum  County,  Ohio,  bonds,     . 

Milwaukee  County,  Wis.,  bonds, 

Marion  County,  Ind.,  bonds, 

Jefferson  County,  Ala.,  bonds,  . 

Arizona  Territory  bonds,  . 

St.  Louis  &  San  Francisco  R.R.  bonds, 

Atlanta  &  Charlotte  Air  Line  R'y  bonds, 

Texas  &  New  Orleans  R.R.  bonds,  . 

Lehigh  Valley  Terminal  R'y  bonds, 

Wabash  R.R.  bonds, .... 

Terminal  R'y  Asso.  of  St.  Louis  bonds, 

Cin.,  Dayton  &  fronton  R.R.  bonds, 

Dayton  &  Western  R.R.  bonds, 

Mahoning  Coal  R.R.  bonds, 

Kanawha  &  Mich.  R'y  Co.  bonds,     . 

Cleve.,  Cin.,  Chic.  &  St.  Louis  R'y  bonds, 

Terre  Haute  &  Peoria  R.R.  bonds,   . 


Book  Value. 

$100,000  00 
16,125  00 
12,000  00 
12,000  00 
12,000  00 
10,000  00 
10,100  00 

2,140  00 
11,175  00 
21,000  00 
10,000  00 

9,750  00 
.  10,800  00 

6,360  00 
11,300  00 
10,525  00 
29,562  50 

5,175  00 

5,462  50 
10,762  50 
18,180  00 

6,000  00 
11,050  00 

4,080  00 
13,062  60 
50  75 
10,439  60 
10,000  00 
10,975  00 
10,000  00 
15,000  00 

5,250  00 

3,657  50 

1,000  00 
10,250  00 

8,651  30 
10,537  50 

2,600  00 

5,000  00 
22,100  00 
22,025  00 
29,500  00 
10,000  00 
48,705  20 

4,760  00 
27,690  00 
42,400  00 
20,775  00 
27,562  50 

9,550  00 
10,317  00 

9,350  00 

7,600  00 
19,231  25 
10,150  00 


Market  Value. 

$100,000  00 

16,200  00 

12,000  00 

13,200  00 

12,000  00 

10,300  00 

10,500  00 

2,000  00 

12,500  00 

20,900  00 

7,500  00 

10,000  00 

11,000  00 

6,300  00 

12,000  00 

12,000  00 

31,500  00 

5,500  00 

5,500  00 

7,500  00 

18,900  00 

6,000  00 

10,200  00 

4,000  00 

12,500  00 

50  00 

10,500  00 

10,700  00 

10,800  00 

10,500  00 

15,750  00 

2,500  00 

3,500  00 

1,000  00 

10,500  00 

8,400  00 

10,500  00 

2,500  00 

5,100  00 

21,000  00 

21,000  00 

29,500  00 

10,900  00 

63,260  00 

4,320  00 

25,750  00 

45,200  00 

23,000  00 

27,500  00 

11,200  00 

15,300  00 

12,000  00 

9,000  00 

20,000  00 

5,000  00 
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Chicago  &  Western  Indiana  R.R.  bonds, . 

Evansville  &  Indianapolis  R.R.  bonds,     . 

Louisville,  New  Albany  &  Chic.  R.R.  bonds, 

Phila.  &  Reading  R.R.  bonds,   . 

Northern  Pacific  R.R.  bonds,     . 

Chicago  &  Erie  R.R.  bonds, 

Atch.,  Top.  &  Santa  Fe  R'}-  bonds,  . 

Lehigh  Valley  of  New  York  R'y  bonds,  . 

Toledo  &  Ohio  Central  R'y  bonds,    . 

Union  Pacific  R.R.  bonds, 

Louisiana  Western  R.R.  bonds. 

Central  R.R.  Co.  of  N.  J.  bonds, 

Missouri,  Kan.  &  Eastern  R'y  bonds, 

Wheeling  &  Lake  Erie  R'y  bonds,    . 

Central  of  Georgia  R'y  bonds,  ... 

Western  N.  Y.  &  Pa.  R'y  bonds, 

St.  Louis,  Iron  Mt.  &  S.  R'y  bonds,  . 

(Chicago,  Burl.  &  Qiiincy  R.R.  bonds, 

Baltimore  &  Ohio  R  R  bonds,  .         .         . 

South  Bound  R.R.  bonds,  .         .         . 

Galveston,  Harrisb'g  &  San  Antonio  R'y  bonds 

Bi'ooklyn  Union  Elevated  R.R.  bonds, 

Baltimore  &  Ohio  R.R.  bonds,  . 

Northern  Pacific  Great-Northern  R'y  bonds, 

Houston  &  Texas  Central  R.R.  bonds, 

Chicago  &  Milwaukee  Electric  R'y  bonds, 

Cincinnati  Northern  R.R.  bonds, 

Missouri  Pacific  R'y  bonds. 

Central  of  Georgia  R'y  bonds,  . 

Beaver  Township  Drainage  Dist.,  111.,  bonds, 

Jamaica  &  Brooklyn  Road  Co.  bonds, 

Hartford  Street  R'y  bonds. 

West  Chicago  Street  R'y  Tunnel  Co.  bonds, 

Northwestern  Telegraph  Co.  bonds. 

New  York  Dock  Co.  bonds,      ... 

Western  Union  Telegraph  Co.  bonds, 
40  shares  City  Bank,  Hartford, 

100      "       Hart.  Nat'l  Bank,  Hartford,     . 

100      "       Security  Company,  Hartford, . 

100       "       American  Nat'l  Bank,  Hartford, 
85      "       Far.  &  Mech.  Nat'l  Bank,  Hartford 
43      "      ^tna  Nat'l  Bank,  Hartford,    . 

292      "       N.  Y.,  N.  H.  &  Hart.  R.R  ,      . 

110      "       Chic,  Mil.  &  St.  Paul  R.R.,     . 

110       "       Atch.,  Top.  &  Santa  Fe  R.R.,  . 

100  "       Chic.  &  Northwestern  R.R.,     . 
50      "       Bald  Eagle  Valley  R.R., 

227       "       St,  Louis  &  San  Francisco  R.R., 
317       "      Illinois  Central  R.R., 
200      "       Clev.,  Cin.,  Chic.  &  St.  Louis  R.R. 
128      "       St.  J.,  South  Bend  &  S.  R.R.,  . 

101  "       Cincinnati  Northern  R.R., 
200      "       Northwestern  Telegraph  Co., 
400      "       Pacific  &  Atlantic  Telegraph  Co., 

55      "       New  York  Dock  Co., 
100      "       Western  Union  Telegraph  Co., 

15      "       Chic.  &  Northwestern  R'y, 
270      "       Pennsylvania  R.R.,  .        .         . 


Book  Value. 

$27,840  00 

5,600  00 

16,200  00 

29,120  00 

16,152  50 

54,747  50 

46,987  50 

41,340  00 

10,325  00 

26,700  00 

11,000  00 

29,965  00 

31,697  50 

10,100  00 

18,800  00 

27,602  50 

54,912  60 

4,568  40 

38,225  00 

25,750  00 

24,750  00 

25,000  00 

46,000  00 

20,419  30 

27,500  00 

10,000  00 

3,000  00 

21,050  00 

37,200  00 

9,450  00 

4,950  00 

30,900  00 

25,250  00 

5,960  63 

4,462  50 

40,000  00 

4,251  20 

15,578  00 

11,990  00 

6,418  50 

9,013  25 

4,614  00 

35,355  00 

13,100  00 

10,784  50 

14,025  00 

4,900  00 

4,905  00 

33,509  40 

19,500  00 

12,540  00 

10,100  00 

10,150  00 

7,550  00 

4,462  50 

8,612  60 

1,500  00 

17,556  88 


Market  Value. 

$26,400  00 

5,350  00 

16,800  00 

33,600  00 

17,260  00 

59,000  00 

50,000  00 

43,200  00 

11,000  00 

30,900  00 

11,200  00 

35,100  00 

33,000  00 

11,500  00 

20,800  00 

29,250  00 

56,000  00 

4,750  00 

40,400  00 

27,000  00 

26,250  00 

25,000  00 

45,000  00 

32,900  00 

27,600  00 

10,000  00 

2,860  00 

21,000  00 

36,270  00 

9,000  00 

5,500  00 

32,400  00 

25,250  00 

5,600  00 

6,006  00 

41,200  00 

3,600  00 

14,000  00 

13,000  00 

7,200  00 

10,200  00 

8,170  00 

56,940  00 

19,250  00 

7,900  00 

21,000  00 

5,000  00 

11,214  00 

41,210  00 

22,400  00 

6,800  00 

1,010  00 

12,000  00 

7,500  00 

2,200  00 

8,600  00 

2,635  00 

16,065  00 


$1,916,179  16  $2,017,149  00 
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"  LLOYDS  PLATE-GLASS  INSURANCE  COMPANY  OF  NEW  YORK,'" 
NEW  YORK,  N.  Y. 

[Incorporated  August,  1SS2.    Commenced  business  September,  1S82.] 

Paid-up  Capital,  $250,000. 

William  T.  Woods,  President.         Charles  E.  W.  Chambers,  Secretary, 

Home  Office,  63  William  Street,  New  York,  N.  Y. 


Income. 


Cash  premiums  received  :  plate  glass, 

Interest  from  all  sources, . 

Rents, 

Total  income,      .... 
Ledger  assets,  Dec.  31,  1902,     . 

.  Total 


.  $433,525  09 
14,961  43 
14,202  65 


2,689  17 
610,420  55 

f  1,073,109  12 


Disbursements. 

For  losses  :  plate  glass, 

Legal  expenses  except  for  defending  suits  for  insured,  . 
Stockholders'  dividends  (declared  during  the  j-ear,  $40,000),  . 
Commissions  less  those  on  return  premiums  and  reinsurance  : 

plate  glass,     .         

Salaries  of  officers  and  home  office  employees. 
Salaries  and  expenses  of  agents  not  on  commission, 

Rents, 

Repairs  and  expenses  on  real  estate, 

Taxes  on  real  estate, 

All  other  taxes,  licenses  and  insurance  department  fees, 
Advertising,  $3,290.22  ;  printing  and  stationery,  $3,302.91,    . 
Postage    and    express,   $4,521.81;    furniture    and    fixtures, 

$160.25, 

Incidentals, 

Total  disbursements, 

Balance,       ...         .      ' 


,613  41 

179  23 

40,000  00 

142,705  Sa 

50,764  80 

1,411  08 

1,134  55 

4,.577  25 

4,972  62 

12,465  9» 

6,593  13 

4,682  06 

5,121  40 

$413,221  34 


Ledger  Assets. 

Book  value  of  real  estate, 

Book  value  of  bonds  and  stocks  (schedule  A), 
Cash   in   company's   office,  $10,896.39 ;    deposited   in   bank, 
121,203.87,      .         .         .     ' 

Ledger  assets,  as  per  balance, 


,763  18 
382,024  94 

32,100  2& 
$659,888  38 


Non-Ledger  Assets. 

Market  value  of  real  estate  over  book  value,  . 
Market  value  of  bonds  and  stocks  over  book  value, 
Gross  uncollected  premiums  :  — 


$19,236  82 
18,382  02 
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Plate  glass. 
Total,  . 
Salvage  glass  on  hand, 
Sundry  accounts, 

Gross  assets. 


Written  after 
Oct.  1. 

$71,591    95 


Written  before 
Oct.  1. 

$1,659  16 


173,151  11 

5,171  76 

120  00 

$776,950  09 


Items  not  admitted. 

Salvage  glass  on  hand, 

Sundry  accounts, 

Premiums  uncollected,  written  prior  to  Oct.  1, 


Total 

Deduct  special  deposits  in  other  States,    . 

Admitted  assets, 


$5,171  76 

120  00 

1,559  16 

6,850  92 

i 

$769,099  17 
59,881  96 

,217  21 


Liabilities. 

Losses  and  claims,  adjusted  and  in  process  :  j^late  glass,        .  $3,155  21 

Unearned  jn-emiums  :  plate  glass, 239,466  41 

Commissions  due  on  policies  issued  after  Oct,  1 :  plate  glass,  17,897  99 

Salaries,  rent,  expenses,  taxes,  fees,  etc.,  due  or  accrued,        .  10,813  93 


Deduct  liability  on  special  de^Dosits, 

Total  liabilities,  except  capital, 
Cajjital  paid  up  in  cash,     . 
Sui'plus  over  all  liabilities. 

Surplus  to  policy  holders,  . 

Total  liabilities. 


$250,000  00 
247,765  63 


$271,333  64 
59,881  96 

$211,451  58 


497,765  63 


,217  21 


Exhibit  of  Premiums. 


Premiums  in  force  Dec.  31,  1902, 
Written  or  renewed  during  1903, 

Total 

Deduct  expirations  and  cancellations, 

Premiums  in  force  Dec.  31,  1903, 


Plate  Glass. 


,417  68 

456,309  78 

$924,727  46 

451,887  52 

$473,339  94 


General  Interrogatories. 

Losses  incurred  during  the  year :  plate  glass, 
Company's  stock  owned  by  the  directors,  par  value, 
Dividends  declared  since  organization  :  cash,  . 


$137,683  93 
111,350  00 
679,500  00 


Business  in  the  Commonwealth  of  Massachusetts  during  the  Year. 

Premiums  received.  Losses  paid.       Losses  incurred. 

Plate  glass,         .         .         .         .        $34,810  42  $8,554  42         $9,630  03 
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Schedule  A. 

Stocks  cmd  Bonds  oiviied  by  the  Company. 


150  shares  Manhattan  Trust  Co.  of  N.  Y., 
100       "       Corn  Exchange  Bank  of  N.  Y., 
100      "       Brooklyn  Union  Gas  Co., 
165      "       Consolidated  Gas  Co., 

50      "       Cent.  Park,  N.  &  East  River  R.R., 

50      "       Second  Avenue  R.R,, 

50      "       Coney  Island  &  Brooklyn  R.R., 
100      "       N.  Y.  Cent.  &  Hudson  River  R.R., 
100      "       New  York  Air  Brake  Co., 
120       "       Am.  Telephone  &  Telegraph  Co., 
100       "       N.  Y.  &  N.  J.  Telephone  Co., . 

30      "       H.  W.  .lohns-Manville  Co.,      . 
100       "       Union  Typewriter  Co.,     . 
State  of  New  York  bonds, 
N.  Y.  c%  East  River  Ferry  Co.  bonds, 
Hoboken  Ferry  Co.  bonds, 
Brooklyn  Ferry  Co.  bonds, 
Brooklyn  City  &  Newtown  R.R.  bonds,    . 
Elmsford  Drainage  Commission  bonds,    . 
Province  of  Manitoba  bonds,     . 
City  of  Ottawa,  Ontai'io,  bonds. 
City  of  Hamilton,  Ontario,  bonds,     . 
City  of  Montreal,  Quebec,  bonds, 


Book  Value. 

15,711  57 

34,000  00 

10,512  50 

33,204  00 

8,250  00 

9,000  00 

9,350  00 

15,225  00 

15,550  00 

18,243  75 

16,200  00 

3,150  00 

11,375  00 

103,700  00 

4,700  00 

10,512  50 

2,321  25 

5,854  14 

3,000  00 

42,400  00 

6,401  20 

7,864  03 

6,500  00 


Market  Value. 

$21,375  00 

34,500  00 

21,500  00 

31,350  00 

10,250  00 

10,250  00 

17,500  00 

11,800  00 

13,500  00 

15,000  00 

14,500  00 

3,000  00 

10,300  00 

101,000  00 

4,500  00 

10,500  00 

1,200  00 

5,500  00 

3,000  00 

41,200  00 

6,240  00 

7,341  96 

5,100  00 


1382,024  94     $400,406  96 


UNITED    STATES    BRANCH    OF    THE    "LONDON    GUARANTEE 
AND  ACCIDENT  COMPANY,  LIMITED,"   LONDON,  ENGLAND. 

Deposit  Capital,  §200,000. 
A.  W.  Masters,  United  States  Manager. 
Office,  315  Dearborn  Street,  Chicago,  III. 


Income. 

Cash   premiums   received:    accident,  8161,171.98 

$1,033,819.96, 

Interest  and  dividends  from  all  sources,  . 

Total  income, 

Ledger  assets,  Dec.  31,  1902,     .... 


liability, 


Total, 


[,194,991  94 

38,870  25 

fl,233,862  19 

1,200,398  73 

12,434,260  92 


Disbursements. 


For  losses:  accident,  $100,609.92  ;  liability,  $372,811.52, 
Investigation  and  adjustment  of  claims  :  accident,  $1,286.91 ; 

liability,  $133,478.56, 

Legal  expenses  except  for  defending  suits  for  insured,  . 
Commissions  less  those  on  return  premiums  and  reinsurance  : 

accident,  $44,322.79  ;  liability,  $278,C83. 76, 
Salaries  of  officers  and  home  oflfice  emiDloyees, 
Salaries  and  expenses  of  agents  not  on  commission. 


,421  44 


134,765  47 
2,630  42 

322,406  55 
65,939  12 
12,314  24 
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Inspections, $8,223  12 

Rents, 6,471  97 

Taxes,  licenses  and  insurance  department  fees,       .         .         .  17,348  75 

Advertising,  f 3,501. 65  ;  printing  and  stationery,  $10,347.93,  .  13,849  48 
Postage  and  express,  $3,469.49 ;  furniture  and  fixtures,  |1,- 

590. U6, 5,059  55 

Remitted- to  home  office, 46,507  18 

Incidentals, 17,829  82 


Total  disbursements, $1,116,767  11 


Balance, $1,317,493  81 

Ledger  Assets. 

Book  value  of  bonds  (schedule  A) $1,192,062  89 

Cash  in  companv's  office,  $1,730.92  ;  deposited  in  bank,  $123,- 

700,  .        " 125,430  92 

Ledger  assets,  as  per  balance, $1,317,493  81 

Non-Ledger  Assets. 

Interest  accrued, 13,184  81 

Gross  uncollected  premiums  :  — 

Written  after  Written  before 

Oct.  1.  Oct.  1. 

Accident, $33,026  80  $3,351  38 

Liability, 160,717  04  10,848  60 


Totals $193,743  84        $14,199  98 


207,943  82 


Gross  assets, $1,638,622  44 

Items  not  admitted  and  Depreciation. 

Cash  not  in  control  ©f  trustees,  .         .         .  $1,730  92 

Premiums  uncollected,  written  prior  to  Oct.  1,  14,199  98 

Book  value  of  ledger  assets  over  market  value,  45,520  11 

Total,  , 61,451  01 

Admitted  assets, $1,477,17143 

Liabilities. 


Losses  and  claims  :  — 

ccident,    . 
Liability,    .      *  .         .         .         .  -  5,200  00 


Eeported.  Resisted. 

Accident $16,963  36  $7,675  00 


Totals,         ....        $16,963  36        $12,875  00 


$29,838  36 

Special  reserve  for  unpaid  losses  :  liability,  ....  355,950  00 
Unearned  premiums:   accident,  $62,523.30;  liability,  $399,- 

008.19, .  461,531  49 

Commissions  due  on  policies  issued  after  Oct.  1 :  accident, 

$8,704.53;  liability,  $44,197.18, 52,90171 

Salaries,  rent,  expenses,  taxes,  fees,  etc.,  due  or  accrued,        .  3,931  73 

Reinsurance, 3,852  81 
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Reserve  for  taxes  and  fees, 

Contingent  reserve,  liability  department, 

Total  liabilities,  except  deposit  capital. 

Deposit  capital, 

Surplus  over  all  liabilities, 

Surplus  to  policy  holders,  . 

Total  liabilities, 


$200,000  00 
249,165  38 


$20,000  00 
100,000  00 

.  $1,028,006  10 


449,165  33 
1,477,171  43 


Exhibit  op  Premiums. 


Premiums  in  force  Dec.  31,  1902, 
Written  or  renewed  during  1903, 

Total, 

Deduct  expirations  and  cancellations. 

Premiums  in  force  Dec.  31,  1903, 


Accident.  Liability. 

$133,757  03     $798,934  74 
199,798  52     1,199,406  83 


,555  55  $1,998,341  57 
208,508  95     1,212,170  49 


$125,046  60     $786,171  08 


General  Interrogatories, 

Losses  incurred  during  the  year  :  accident,  $100,609.92  ;  lia- 
bility, $372,811.52 $473,42144 

Business  in  the  Commonwealth  of  Massachusetts  during  the  Year. 

Premiums  received.             Losses  paid.  Losses  incurred. 

Accident,    .         .         .        .        .          $7,592  73          $1,079  43  $1,079  43 

Liability, 120,660  15          55,625  31  55,625  31 


Totals, 


$128,252  88        $56,704  74 


5,704  74 


Schedule  A. 

Bonds  owned  by  the  Company. 


New  York  city  bonds, 

City  of  Jersey  City  bonds, 

City  of  Brooklyn  bonds,    . 

City  of  Boston  bonds, 

City  of  Philadelphia  bonds, 

City  of  Hartford  bonds,     . 

City  of  Providence  bonds, 

City  of  New  Bedford  bonds, 

City  of  Chicago  bonds. 

City  of  St.  Louis  bonds. 

City  of  Louisville  bonds,  . 

City  of  Montreal  bonds,     . 

State  of  Massachusetts  bonds, 

Pennsylvania  R.R.  bonds, . 

N.  Y.  Central  &  Hudson  River  R.R, 

Illinois  Central  R.R.  bonds, 

Baltimore  &  Ohio  R.R.  bonds, 

Manhattan  Elevated  R.R.  bonds 

Long  Island  R.R.  bonds,    . 

Chicago  &  Northwestern  R.R.  bond 

Erie  &  Pittsburg  R.R.  bonds, 

Cleveland  &  Pittsburg  R.R.  bonds. 


bond 


Book  Value. 

1254,281  25 
53,662  82 
51,136  25 
51,437  50 
51,812  25 
53,592  50 
60,500  00 
53,312  50 
52,503  75 
56,375  00 
25,825  00 
50,156  25 
55,160  96 
62,098  48 
50,996  26 
48,773  58 
13,541  26 
25,147  33 
9,839  95 
47,968  75 
49,125  00 
24,816  25 


Market  Value. 

$251,656  25 
52,500  00 
50,050  00 
50,250  00 
49,000  00 
50,000  00 
46,750  00 
50,000  00 
50,500  00 
52,500  00 
24,500  00 
47,000  00 
52,625  00 
53,044  85 
49,500  00 
48,099  18 
12,935  00 
25,312  50 
9,320  00 
47,000  00 
49,000  00 
25,000  00 


$1,192,062  89  $1,146,542  78 
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"MARYLAND   CASUALTY   COMPANY,"  BALTIMORE,  MD. 

[Incorporated  Feb.  4, 1898.    Commenced  business  March  1, 1898. 1 

Paid-up  Capital,  $750,000. 

John  T.  Stone,  President.  James  F.  Mitchell,  Secretary. 

Home  Office,  625  St.  Paul  Street,  Baltimore,  Md. 


Income. 

Cash  premiums  received  :  accident,  $236,533. 33  ;  health,  $27,- 
876.72;  liability,  f  1,329,996.04  ;  plate  glass,  $105,848.58  ; 
steam  boiler,  181,665.23;  bm-glary,  $58,777.01 ;  sprinkler, 

$54,915.58, $1,895,612  49 

Interest  and  dividends  from  all  sources, 92,510  33 

Rents, 5,487  87 

Profit  on  sale  or  maturity  of  ledger  assets,       ....  3,890  59 

Inspections,        .         .         .     -    .         .         .        .         .         .         .  66,856  10 

All  other  sources, 203  31 

Total  income, $2,054,560  69 

Ledger  assets  Dee.  31,  1902, 2,439,851  35 

Total, $4,494,412  04 


Disbursements. 

For  losses:  accident,  $131,134  ;  health,  $18,947.10  ;  liability, 
$444,167.54;     plate     glass,     $46,305.36;      steam    boiler, 
$6,373.96;  burglary,  $6,719.47';  sprinkler,  $11,294.82, 
Investigation  and  adjustment  of  claims  :  accident,  $2,303.74 
health,  $61.65;  liability, $179,152. 50  ;  plate  glass,  $140.60 
steam    boiler,  $1,141.08;    burglary,   $772.56;    sprinkler, 

$570.49, 

Stockholders'  dividends  (declared  during  the  year,  $93,750),^ 

Commissions  less  those  on  return  premiums  and  reinsurance 

accident,   179,327.04;    health,  $7,886.61;    liability,   $331,. 

855.85;  plate  glass,  $35,139.12  ;  steam  boiler,  $29,843.41 

burglary,  $14,697.38;  sprinkler,  $13,503.26, 

Salaries  of  officers  and  home  office  employees. 

Salaries  and  expenses  of  agents  not  on  commission. 

Medical  examiners'  fees  and  salaries,  $46,266.47  ;  inspections 

$48,221.74, 

Rents, 

Repairs  and  expenses  on  real  estate,         .... 
Taxes,  licenses  and  insurance  department  fees. 
Advertising,  $8,626.91 ;  printing  and  stationery,  $8,925.23, 
Postage    and    express,   $3,996.53;    furniture    and    fixtures 

$2,898.88 

Incidentals, 


Total  disbursements. 
Balance, 


,942  25 


184,142  62 
93,750  00 


512,252  67 
79,010  91 
95,833  56 

94,488  21 

5,806  72 

6,299  57 

43,819  41 

17,^52  14 

6,895  41 
13,369  20 

$1,818,162  67 

$2,676,249  37 
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Ledger  Assets. 


Book  value  of  real  estate, f  256,500  00 

Book  value  of  bonds  and  stocks  (schedule  A),         .        .         .  2,252,563  28 
Cash   in   company's   office,  f  17, 107. 27;   deposited   in  bank, 
)82,993.29, 


Bills  receivable, 

Furniture,  ..... 

Agents'  debit  balances. 

Ground  rent  secured  by  first  lien. 


50,100  56 

6,681  16 

100  00 

11,304  37 

100,000  00 


Ledger  assets,  as  per  balance, $2,676,249  37 


Non-Ledger  Assets. 

Interest  accrued, 11,496  25 

Gross  uncollected  premiums,  written  after  Oct.  1 :  accident, 
M8,641.01 ;  health,  $5,508.56  ;  liability,  $272,057.84  ;  plate 
glass,  $22,189.32;  steam  boiler,  $23,121.76;  burglary, 
$15,475.63;  sprinkler,  $11,656.96, 398,65108 


Gross  assets,        .        .         ...         .         .         .         .  $3,086,396  70 


Items  not  admitted  and  Depreciation. 

Bills  receivable, $6,681  16 

Furniture  and  fixtures, 100  00 

Agents'  debit  balances, 11,304  37 

Book  value  of  ledger  assets  over  market  value,  5,636  81 

23,722  34 


Total, $3,062,674  36 

Deduct  special  deposits  in  other  States, 183,427  63 


Admitted  assets, $2,879,246  73 


Liabilities. 

Losses  and  claims  :  — 

Adjasted  and  in 

Process. 

Reported. 

Resisted. 

Accident,    . 

$8,700  77 

$22,891  25 

$15,125  00 

Health,       . 

677  78 

1,315  00 

100  GO 

Liabilitv,    . 

83,269  12 

- 

355,948  31 

Plate  glass. 

3,863  22 

2,495  00 

- 

Steam  boiler. 

- 

7,275  00 

800  00 

Burglary,    . 

2,838  00 

- 

- 

Sprinkler,  . 

- 

1,800  00 

500  00 

Totals,         .         $94,348  89         $35,776  25       $372,473  31 


$502,598  45 

Estimated  expenses  for  settling  unpaid  claims  :  liability,       .        100,000  00 
Unearned    premiums:    accident,    $95,502.03;    health,   $12,- 
598.52;    liability,   $470,109.91;    plate   glass,   $54,464.88; 
steam  boiler,  $83,194.40  ;  burglary,  $38,025.03  ;  sprinkler, 
$28,935.47 782,830  24 
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Commissions  due  on  policies  issued  after  Oct.  1 :  accident, 
$14,761.85;  health,  $1,652.57;  liability,  $68,014.46 ;  plate 
glass,  16,656.80;  steam  boiler,  |5,780.44;  burglary, 
$3,868.92;  sprinkler,  $2,914.24,    . 

Agents'  credit  balances,     . 

Total 

Deduct  liability  on  special  deposits, 


Total  liabilities,  except  capital, 
Cajiital  paid  up  in  cash,     . 
Surplus  over  all  liabilities. 

Surplus  to  policy  holders,  . 


$750,000  00 
722,777  05 


$103,649  28 
203  31 

11,489,281  28 
82,811  60 

$1,406,469  68 


1,472,777  05 
Total  liabilities, $2,879,246  73 


Exhibit  of  Premiums. 


Prem's  in  force  Dec.  31,  1902,  . 
Writ'n  or  renewed  during  1903, 

Total, 

Deduct  expirations  and  cancel.. 

Balance,      ..... 
Deduct  reinsured  policies. 


Accident. 

$184,653  30 
310,290  85 


,944  15 
295,436  73 

$199,507  42 
8,503  38 


Health. 

$34,037  73 
37,418  52 

$71,456  25 
46,259  22 

$25,197  03 


Liability. 

$1,098,904  80 
1,602,841  83 

$2,701,746  63 
1,757,792  92 

$943,953  71 
2,472  45 


N'tprem'sinforceDec.31,'03,  $191,004  04        $25,197  03 


Premiums  in  force  Dec.  31,  1902, 
Written  or  renewed  during  1903, 

Total, 

Deduct  expirations  and  cancellations. 

Balance, 

Deduct  reinsured  policies. 

Net  premiums  in  force  Dec.  31,  1903, 


Premiums  in  force  Dec.  31,  1902, 
Written  or  renewed  during  1903, 

Total, 

Deduct  expirations  and  cancellations. 

Balance, 

Deduct  reinsured  policies. 


Plate  Glass. 

$112,306  94 
133,604  81 

$245,911  75 
136,981  94 

$108,929  81 
27  45 


,481  26 


steam  Boiler. 

$132,053  33 

100,168  12 

$232,221  45 
84,364  90 

$147,856  55 


$108,902  36   $147,856  55 


Burglar}'. 

$11,062  37 
91, .597  91 

$102,660  28 
24,322  79 

$78,337  49 
7,556  20 


Sprinkler. 

$55,642  75 
68,205  57 

$123,848  32 
66,234  08 

$57,614  24 
80  00 


Net  premiums  in  force  Dec.  31,  1903, 

General  Interrogatories. 

Losses  incurred  during  the  year:  accident,  $131,134;  health, 
$18,947 .  10  ;  liability,  $444,167 .  54  ;  plate  glass,  $46,305 .  36  ; 
steam   boiler,  $6,373.96;    burglary,  $6,719.47;   sprinkler, 

$11,294.82, 

Company's  stock  owned  by  the  directors,  par  value, 
Dividends  declared  since  organization  :  cash,  .... 


,781  29   $57,534  24 


$664,942  25 
157,950  00 
333,750  00 
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Business  in  the  Commonwealth  of  Massachusetts  during  the  Year. 


Accident,    . 
Health, 
Liability,    . 
Sprinkler,  . 

Totals, 


Premiums  received. 

$5,302  82 

649  55 

184,870  08 

150  00 


Losses  paid.       Losses  incurred. 

|1,305  46 

785  00 

71,297  99 


f  1,305  46 

785  00 

71,297  99 


$190,972  45        $73,388  45       $73,388  45 


Schedule  A. 

Stocks  and  Bo7ids  owned  by  the  Company. 


150  shares  Farmers'  &  Mer.  N'l  B'k  of  Bait. 

200      "       Merchants'  Nat'l  Bank  of  Bait., 

200      "       Drovers  &  Mech.  N'l  B'k  of  Bait. 
1,000      "       Citizens' National  Bank  of  Bait., 

600      "       Nat'l  Mechanics  Bank  of  Bait., 
50      "       National  Exchange  Bank  of  Bait. 
80      "      First  National  Bank  of  Bait,, 
25      "       Third  National  Bank  of  Bait., 

300      "       Western  National  Bank  of  Bait., 

100      "       Mer.  Trust  &  Deposit  Co.  of  Bait. 

100      "       Bait.  Tr.  &  Guarantee  Co.  of  Bait. 

United  States  bonds 

New  York  city  bonds, 

Baltimore  city  bonds, 

City  of  Manchester,  Va  ,  bonds, 

City  of  Tacoma,  AVash.,  bonds. 

City  of  Toronto,  Can.,  bonds,    . 

City  of  Charlottetown,  P.  E.  I.,  bonds, 

Virginia  Century  bonds,    . 

Prince  George's  Co.,  Md.,  bonds, 

Minn.,  St.  Paul  &  S.  S.  M.  R'y  bonds, 

Georgia  &  Alabama  bonds, 

Erie  R'y  bonds, 

Pennsylvania  R.R.  bonds, . 
Wheeling  &  Lake  Ei'ie  R.R.  bonds,  . 
Louisville  &  Nashville  R  R.  bonds,  . 
Central  R'y  of  N,  J.  bonds, 
Atlantic  Coast  Line  bonds, 
Georgia  So.  &  Fla.  R'y  bonds. 
Western  Md.  R.R.  bonds,  . 
Central  of  Georgia  R'y  bonds. 
Seaboard  Air  Line  R'y  bonds. 
Western  Union  Telegraph  Co.  bonds, 
St.  Louis  &  San  Francisco  R  R.  bonds, 
Canadian  Northern  R'}'  bonds,  . 
St.  Louis,  Iron  Mt,  &  Southern  R'y  bonds 
V.  Elec,  R'y  &  Devel.  Co.  bonds,      . 
Anacostia  &  Pot.  River  R.R.  bonds,  . 
Met.  St.  R'y  Co.,  N.  Y.,  bonds,  . 
United  R'y  &  Elec.  Co  ,  Bait,,  bonds. 


Book  Value. 

$10,245  00 

39,800  00 

50,000  00 

30,262  50 

18,621  25 

8,775  00 

10,400  00 

2,537  60 

12,000  00 

18,446  00 

32,662  50 

54,437  50 

279,650  00 

873,739  37 

36,522  50 

15,900  00 

38,154  67 

10,100  00 

24,498  12 

1,816  32 

9,850  00 

9,607  50 

24,812  50 

43,065  00 

25,812  50 

26,125  00 

24,875  00 

39,200  00 

36,000  00 

82,350  00 

39,000  00 

83,406  25 

10,937  50 

45,067  50 

45,668  80 
27,600  00 

22,500  00 

15,180  00 

48,625  00 

24,312  50 


Market  Value. 

fl0,350  00 

38,000  00 

61,400  00 
29,000-  00 

17,400  00 

10,250  00 

12,000  00 

3,250  00 

12,000  00 

13,200  00 

27,500  00 

63,250  00 

268,685  42 

892,094  83 

37,425  00 

16,068  75 

38,154  67 

10,116  66 

36,187  50 

1,730  67 

9,800  00 

9,630  00 

25,000  00 

41,543  33 

26,125  00 

26,250  00 

24,083  33 

36,666  67 

36,000  00 

82,800  00 

39,000  00 

69,500  00 

10,175  00 

47,166  67 

45,668  80 

27,600  00 

22,500  00 

13,312  50 

44,500  00 

22,541  67 


2,262,563  28  $2,246,926  47 
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MASSACHUSETTS   STREET   RAILWAY  ACCIDENT  ASSOCIATION, 

BOSTON. 

[Incorporated  April  15, 1897.    Commeuced  business  March  24,  1898.] 

P.  F.  Sullivan,  President.  Robekt  S.  Goff,  Secretary, 

Home  Office,  84  State  Street,  Boston,  Mass. 

Income. 

Cash  premiums  received  :  accident, $241,199  43 

Interest  from  all  sources, 13,588  48 


Losses  and  claims  :  — 


Liabilities. 


Adjusted  and  in 

Process.  Reported. 


Total  income, $254,787  91 

Ledger  assets,  Dec.  31,  1902, 257,558  63 


Total, $512,346  54 

Disbursements. 

For  losses  :  accident, f  223,333  27 

Investigation  and  adjustment  of  claims  :  accident,  .         .         .  60,607  35 

Salaries  of  officers  and  home  office  employees,        .         .         .  31,291  97 

Salaries  and  expenses  of  agents  not  on  commission,        .         .  6,445  70 

Rents, 1,100  00 

Taxes,  licenses  and  insurance  department  fees,        .         .         .  2,412  68 

Printing  and  stationery, ,  1,170  48 


Total  disbursements, ,      .         .         .     $326,361  45 


Balance, $185,985  09 

Ledger  Assets. 

Cash  deposited  in  bank, $40,985  09 

Loans  to  street  railway  companies, 145,000  00 


Ledger  assets,  as  per  balance, $185,985  09 

Non-Ledger  Assets. 
Gross  uncollected  premiums,  written  after  Oct.  1 :  accident, .       232,500  00 


Gross  assets, $418,485  09 


Accident, $121,984  67         $17,000  00 

Total, $138,984  67 

Unearned  premiums  :  accident, 155,000  00 

Salaries,  rent,  expenses,  taxes,  fees,  etc.,  due  or  accrued,         .  2,869  11 

Legal  expense, 6,177  90 


Total, $303,031  68 

Surplus  to  policy  holders, 115,453  41 


Total  liabilities $418,485  09 
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Exhibit  of  Premiums. 

Premiums  in  force  Dec.  31,  1902,      .         .         ,         , 
Written  or  renewed  during  1903,      .         .         .         . 

Total, 

Deduct  expirations  and  cancellations, 

Premiums  in  force  Dec.  31,  1903, 

General  Biterrogatories. 
Losses  incurred  during  the  year  :  accident, 


Accident. 

$307,500  00 
310,000  00 

1617,500  00 
307,500  00 

f  3 10,000  00 


$223,333  27 


Business  in  the  Commonwealth  of  Massachusetts  dioring  the  Year. 

Premiums  received.         Losses  paid.  Losses  incurred. 

Accident, $310,000  00      $223,333  27      $223,333  27 


MASSACHUSETTS    TITLE   INSURANCE   COMPANY,  BOSTON. 

[Incorporated  .Jan.  19, 1SS5.    Commenced  business  March  6, 1885.] 

Paid-up  Capital,  $300,000. 

Charles  S.  Skinner,  Pt-esident.  Charles  Matlack,  Treasurer. 

Joseph  L.  Drew,  Secretary. 

Home  Office,  70  State  Street,  Bost07i,  Mass. 


Summary  of  Assets  Dec.  31, 1903 


Book  value  of  real  estate, . 

Mortgage  loans  on  real  estate,  first  liens. 

Mortgage  loans  on  other  than  first  liens, 

Accounts  receivable,  . 

Cash  in  office, 

Cash  deposited  in  banks. 

Plant  of  company, 

Interest  due  and  accrued, 

Gross  assets, 


$680  10 

395,858  88 

12,983  50 

3  075  87 

357  42 

2,870  16 

182,500  00 

12,356  71 

$610,682  64 


Liabilities. 


Due  for  borrowed  mone}', 
Due  for  interest. 


Gross  liabilities,  except  capital, 

Income. 
Cash  pi'emiums  received. 
Conveyancing,  . 
Interest, 
Commissions,     . 
Borrowed  money. 
All  other,    . 


$262,433  00 
3,418  93 

$265,851  93 


$7,115  28 

11, .595  32 

35,867  42 

157  50 

154,300  00 

10  00 


Gross  cash  income. 


,015  52 
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Expenditures. 


Investigations,    .... 

Commissions,     .... 

Stockholders'  dividends,    . 
Salaries  of  officers  and  employees, 
Mortgage  and  title  departments, 
Rent,  ...... 

Advertising,  printing  and  stationery 

Interest, 

Borrowed  money  repaid,  . 
Incidentals,        .... 


$325  40' 

157  35 

15,000  00 

11,794  69 

920  64 

6,999  99 

890  41 

14,765  13 

79,150  88 

1,209  92 


Gross  cash  expenditures, $131,204  41 


"THE   METROPOLITAN   PLATE-GLASS  AND   CASUALTY  INSUR- 
ANCE COMPANY  OF  NEW  YORK,"  NEW  YORK,  N.  Y.* 

[Incorporated  April  22, 1874.    Commenced  business  April  23, 1874.] 
Paid-tip  Capital,  $200,000. 
Eugene  H.  Winslow,  President.  S.  Wm.  Burton,  Secretary- 

Home  Office,  47  Cedar  Street,  New  York,  N.  Y. 


Income. 

Cash  premiums  received  :  plate  glass,     . 
Interest  and  dividends  from  all  sources,  . 

Total  income, 

Ledger  assets,  Dec.  31, 1902, 

Total, 


Disbursements. 


For  losses  :  plate  glass, 

Legal  expenses  except  for  defending  suits  for  insui'ed, 
Stockholders'  dividends  (declared  during  the  year,  $20 
Commissions  less  those  on  return  premiums  and  reinsur 

plate  glass 

Salaries  of  officers  and  home  office  employees, 
Salaries  and  expenses  of  agents  not  on  commission, 

Rents, 

Taxes,  licenses  and  insux'ance  department  fees. 
Advertising,  $2,602.63  ;  printing  and  stationery,  $3,817. 
Postage  and  express,  f  1 ,842 .  57  ;  furniture  and  fixtures,  f  ( 
Loss  on  sale  or  maturity  of  ledger  assets. 

Profit  and  loss, 

Incidentals, 

Total  disbursements, 

Balance, 


$343,156  30 
18,291  71 


$361,448  01 

• 

486,107  81 

■ 

$847,555  82 

$116,041  48- 

94  54 

,000), 

20,000  00' 

ance : 

120,669  91 

42,500  40 

4,617  79 

6,434  90 

10,097  75 

74,  . 

6,420  37 

)2.50, 

1,905  07 

3,634  68 

234  05. 

6,066  16 

• 

$338,717  10 

$508,838  72- 


*  This  corporate  name  assumed  March  31, 1904. 
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Ledger  Assets. 

Book  value  of  bonds  and  stocks  (schedule  A),         .         .  •      .     $479,231  93 
Cash  in  company's  office,  ^3,161.60  ;  deposited  in  bank,  $26,- 
445.19, 29,606  79 


Ledger  assets,  as  per  balance, $508,838  72 

Non-Ledger  Assets. 

Interest  accrued 3,416  65 

Market  value  of  bonds  and  stocks  over  book  value,         .         .  18,623  07 

Gross  uncollected  premiums  :  — 

Written  after  Written  before 

Oct.  1.  Oct.  1. 

Plate  glass $50,181  17  $8,182  78 

Total, —  58,363  95 

Plate  glass  on  hand, 1,871  59 

Accounts  in  course  of  collection, 699  10 


Gross  assets, ,         .     $591,813  08 

Items  not  admitted. 

Accounts  in  course  of  collection,       .         .         .  $699  10 

Premiums  uncollected,  written  prior  to  Oct.  1,  8,182  78 

Total 8,881  88 


Admitted  assets $582,931  20 

Liabilities. 

Losses  and  claims  :  plate  glass, $4,472  97 

Unearned  premiums  :  plate  glass, 177,990  17 

Commissions  due  on  policies  issued  after  Oct.  1 :  plate  glass,  16,727  06 


Total  liabilities,  except  capital, $199,190  20 

Capital  paid  up  in  cash, $200,000  00 

Surplus  over  all  liabilities,        ....         183,741  00 

Surplus  to  policy  holders,  ....       383,741  00 


Total  liabilities, $582,931  20 

Exhibit  op  Premiums. 

Plate  Glass. 

Premiums  in  force  Dec.  31,  1902, $332,319  68 

Written  or  renewed  during  1903, 399,825  12 


Total, $732,144  80 

Deduct  expirations  and  cancellations,       .....       376,164  46 


Premiums  in  force  Dec.  31,  1903, $355,980  34 

General  Interrogatories. 

Losses  incurred  during  the  year :  plate  glass,          .         .         .  $114,976  92 

Company's  stock  owned  by  the  directors,  par  value,        .         .  60,100  00 

Dividends  declared  since  organization :  cash,          .        .         .  488,000  00 

Business  in  the  Commonwealth  of  Massachusetts  during  the  Year, 

Premiums  received          Losses  paid.  Losses  incurred. 

Plate  glass,         ....        $42,438  20        $13,041  24  $13,041  24. 
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MUTUAL    BOILER   INSURANCE    CO. 


Schedule  A. 

Stocks  and  Bonds  owned  by  the  Gompany. 


115  shares  Manhattan  Railway, 

20      "       Kings  County  Trust  |Co.,  Brooklyn, 
50      "       Long  Island  Safe  Deposit  Co., 
300      "       Consolidated  Gas  Co., 
66       "       Amer.  Dist  Teleg.  Co.  of  Brooklyn 
100      "       Brooklyn  Union  Gas  Co., 
600      "       Pennsylvania  R.R.,  . 
100      "       Atch.,  Topeka  &  Santa  Fe  R.R., 
200      "       Missouri,  Kansas  &  Texas  R.R., 
100       "       Delawai'e  &  Hudson  Co., 

116  "      People's  Gas  Light  &  Coke  Co., 
200      "       Chic.,  Mil.  &  St.  Paul  R.R.,      . 

40      "       Orange  County  Traction  Co.,  . 
100      "       Metropolitan  Street  R.R., 
New  York  State  iDonds,     .... 
New  York  city  bonds,        .... 
Newburgh  Electric  R.R.  bonds, 
Union  Ferry  Co.  bonds,     .... 


Book  Value. 

116,212  60 

3,000  00 

2,612  60 

51,202  80 

1,526  60 

3,579  60 

32,473  13 

7,962  60 

11,850  00 

15,612  60 

12,412  60 

29,800  00 

250  00 

13,937  60 

209,875  00 

51,876  00 

4,750  00 

10,400  00 


Market  Value. 

$16,660  00 

8,400  00 

2,125  00 

58,200  00 

1,650  00 

21,700  00 

29,750  00 

9,300  00 

8,000  00 

16,700  00 

11,270  00 

29,200  00 

250  00 

12,400  00 

208,000  00 

50,750  00 

4,600  00 

9,100  00 


$479,231  93     $497,865  00 


MUTUAL  BOILER  INSURANCE   COMPANY,  BOSTON. 

[IncoriJorated  April,  1877.    Commenced  business  .June,  1877.] 

Edward  Atkinson,  President.  David  W.  Lane,  Secretary. 

Home  Office,  31  Milk  Street,  Boston,  Mass, 

Income. 


Cash  premiums  received :  steam  boiler. 
Interest  from  all  sources, . 
Inspections,        .... 

Total  income. 
Ledger  assets,  Dec.  31,  1902,     . 

Total, 

Disbuesements. 

Commissions  less  those  on  return  premiums  and  reinsurance  : 

steam  boiler, 

Profits  on  terminated  jDolicies,  ...... 

Salaries  of  officers  and  home  office  employees. 
Salaries  and  expenses  of  agents  not  on  commission, 

Inspections, 

Rents, 

Taxes,  licenses  and  insurance  department  fees. 

Furniture  and  fixtures, 

Incidentals,        .        .        .        .• 

Total  disbursements, 

Balance 


123,508  62 

842  98 

68  00 

124,419  60 
26,416  96 

149,836  46 


$533  42 

7,272 

79 

3,997  00 

3,900 

00 

1,969 

21 

360 

00 

228  40 

65 

00 

830 

79 

$19,146 

61 

130,688 

84 

MUTUAL   BOILER   INSURANCE    CO.  69  a 


Ledger  Assets. 

Book  value  of  bonds  (schedule  A), $24,727  77 

Cash    in    company's    oflSce,    $115.66;    deposited    in    bank, 

$5,845.41, 5,961  07 


Ledger  assets,  as  per  balance, $30,688  84 

Non-Ledger  Assets. 

Interest  accrued, 448  00 

Gross  uncollected  premiums,  written  after  Oct.  1 :  steam  boiler,  1,119  69 


Gross  assets, $32,256  53 

Items  not  admitted  and  Depreciation. 
Book  value  of  ledger  assets  over  market  value,       .         .         .  642  77 


Admitted  assets .       $31,713  76 

Liabilities. 

Unearned  premiums  :  steam  boiler, 

Commissions  due  on  policies  issued  after  Oct.  1 :  steam  boiler. 

Taxes  accrued, 

Total, 

Surplus  to  policy  holders, . 

Total  liabilities, 

Exhibit  of  Premiums 

Premiums  in  force  Dec,  31,  1902, 
"Written  or  renewed  during  1903, 

Total, 

Deduct  expirations  and  cancellations, 

Premiums  in  force  Dec.  31,  1903,       .         .        $23,648  31     $236,483  10 

Business  in  the  Comnio7itveaUh  of  Massachusetts  during  the  Fear. 
Premiums  received :  steam  boiler, $15,105  27 

Schedule  A. 
Bonds  owned  by  the  Company. 

Book  Value.  Market  Value. 

Old  Colony  R.R.  bonds, $4,305  00         $4,440  00 

City  of  Boston  bonds,        .... 
West  End  Street  Railway  bonds, 
Chicago,  Burlington  &  Quincy  R.R.  bonds, 
Massachusetts  State  bonds, 
Illinois  Central  R.R.  bonds. 


. 

$11,824  16 

»team  boiler. 

67  46 

. 

41  41 

$11,933  03 

19,780  73 

. 

$31,713  76 

Steam  Boiler. 

Cash  Prem'8. 

Conting't  Prem's. 

$22,066  38 

$220,663  80 

23,799  24 

287,992  40 

$45,865  62 

$458,656  20 

22,217  31 

222,173  10 

5,300  00  5,025  00 

5,247  50  5,150  00 

3,947  77  3,720  00 

2,227  50  2,110  00 

3,700  00  3,740  00 


t,727  77       $24,185  00 
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NATIONAL    SUEETr    CO. 


"  NATIONAL  SURETY  COMPANY,"  NEW  YORK,  N.  Y. 

[Incorporated  Feb.  24, 1897.    Commenced  business  June  9, 1897.] 

Paid-up  Capital,  $500,000. 

Charles  A,  Dean,  Presidejit.  Ballard  McCall,  Secretary. 

Home  Office,  346  Broadway,  New  York,  N.  Y. 


Income. 

Cash  premiums  received  :  fidelity  and  surety, 
Interest  on  mortgage  loans,  .  .  .  . 
Interest  and  dividends  from  all  other  sources, 

Rents, 

Profit  on  sale  or  maturity  of  ledger  assets, 
Suspense  account, 

Total  income, 

Ledger  assets,  Dec.  81,  1902,     .        .        .        . 

Total, 


$848,608  84 

96  22 

37,404  08 

6,328  80 

375  00 

10,899  39 


)3,611  33 

1,481,673  58 

$2,385,284  91 


Disbursements. 

For  losses  :  fidelity  and  surety, 

Investigation  and  adjustment  of  claims  :  fidelity  and  surety. 
Stockholders'  dividends  (declared  during  the  year,  $50,000), 
Commissions  less  those  on  return  premiums  and  reinsurance 

fidelity  and  surety, 

Salaries  of  oflBcers  and  home  office  employees. 
Salaries  and  expenses  of  agents  not  on  commission, 
Compensation  of  resident  vice-president  and  attorneys, 

Inspections, 

Rents, 

Repairs  and  expenses  on  real  estate. 

Taxes  on  real  estate, 

All  other  taxes,  licenses  and  insurance  department  fees. 
Advertising,  $1,981.75  ;  printing  and  stationery,  $25,132.71, 
Postage   and    express,  $18,648.14;    furniture   and  fixtures 

$2,688.69, 

Incidentals, 

Total  disbursements, 

Balance, "       . 


,488  27 
37,236  13 
60,000  00 

138,367  18 

128,627  55 

57,260  23 

11,392  26 

8,376  60 

12,926  63 

1,976  89 

2,166  61 

17,034  20 

27,114  46 

21,336  83 
28,998  43 

$799,290  27 

$1,685,994  64 


Ledger  Assets. 

Book  value  of  real  estate, $153,008  55 

Mortgage  loans  on  real  estate, 4,916  35 

Book  value  of  bonds  and  stocks  (schedule  A),         .         .         .  1,182,309  60 
Cash  in  company's  office,  $3,902.53  ;  deposited  in  bank,  $193,- 

610.05, 197,512  58 

Equipment, 27,005  83 

Advanced  on  contracts  (secured), 21,099  76 

Tax  bills 142  07 


Ledger  assets,  as  per  balance. 


L,585,994  64 


NATIONAL    SURETY    CO. 
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Non-Ledger  Assets. 


Interest  due,  $65.40;  accrued,  ^6,635.99, 
Gross  uncollected  pi-emiums  :  — 


Fidelity  and  surety,   . 
Total,  . 

Gross  assets, 


Written  after 
Oct.  1. 

$90,434  01 


Written  before 
Oct.  1. 

$32,566  19 


5,701  39 


123,000  20 
11,715,696  23 


Items  not  admitted  and  Depreciation. 


Advanced  on  contracts, 

Equipment, 

Tax  bills, 

Premiums  uncollected,  written  jDrior  to  Oct.  1, 
Book  value  of  ledger  assets  over  market  value, 


Total 

Deduct  special  deposits  in  other  States, 


$6,173  58 

27,005  83 

142  07 

32,566  19 

158,983  30 


Admitted  assets, , 


224,870  97 

$1,490,825  26 

83,645  00 

$1,407,180  26 


Losses  and  claims  :  — 

Fidelity,      . 

Surety,        .         .        -j 

Totals, 
Deduct  reinsurance,  . 

Net  unpaid  claims, 


Liabilities. 


Adjusted  and  in 
Process. 


f29,248  09 
16,694  15 

$45,942  24 
3,621  46 


Unearned  premiums  :  fidelity  and  surety. 
Commissions  due  on  policies  issued  after 

surety,     .... 
Contingent  reserve,   . 
Reinsurance  disallowed,    . 
Reinsurance, 
Suspense  account, 

Total, 

Deduct  liability  on  special  deposits. 

Total  liabilities,  except  capital, 
■Capital  paid  up  in  cash,     . 
Surplus  over  all  liabilities, 

Surplus  to  policy  holders,  . 

Total  liabilities, .... 


Resisted. 

$28,996  35 
49,839  21 

$78,835  56 
18,374  85 


$42,320  78    $60,460  71 


Oct.  1 :  fidelity  and 


$500,000  00 
115,308  17 


,781  49 
472,784  06 

13,565  10 

200,000  00 

37  50 

1,489  78 

7,044  16 

$797,702  09 
5,830  00 

$791,872  09 


615,308  17 
$1,407,180  26 
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NEW    AMSTERDAM    CASUALTY    CO. 


Exhibit  of  Premiums. 


Premiums  in  foi'ce  Dec.  31,  1902, 
Written  or  renewed  during  1903, 

Total, 

Deduct  expirations  and  cancellations, 

Balance, 

Deduct  reinsured  policies. 

Net  premiums  in  force  Dec.  31,  1903, 


Fidelity.  Surety. 

$423,086  82      $383,871  82 
603,006  68       440,175  68 


$1,026,093  40      $824,047  50 
556,694  60       312,820  57 


$469,398  80     $511,226  93 
19,909  42  15,148  19 


$449,489  38      $496,078  74 


General  Interrogatories. 

Losses  incurred  during  the  year :  fidelity  and  surety. 
Company's  stock  owned  by  the  directors,  par  value. 
Dividends  declared  since  organization  :  cash,  . 


,824  92 
177,400  00 
275,000  00 


Business  in  the  Commonwealth  of  Massachusetts  during  the  Year. 

Premiums  received.         Losses  paid.         Losses  incurred. 

Fidelity  and  surety,  ,         .         .        $51,914  79         $10,355  95  $24,176  66 

Schedule  A. 

Stocks  and  Bonds  oioned  by  the  Company, 

Book  Value.  Market  Value.. 

500  shares  Commonwealth  Tr.  Co.,  .         ,         .        $75,000  00 

United  States  bonds, 92,913  25  $93,648  75 

New  York  city  bonds, 971,371  25  906,348  00 

Brooklyn  bonds, 43,025  00  40,338  00 


$1,182,309  50  $1,040,3.34  75 


"  NEW  AMSTERDAM   CASUALTY   COMPANY,"   NEW   YORK,  N.  Y. 

[Incorporated  Dec.  31, 1S98.    Commenced  business  Jan.  31, 1S99.] 

Patd-tjp  Capital,  $314,400. 

W.  F.  Moore,  President.  Geo.  E.  Taylor,  Secretary^ 

Home  Office,  74-76-78  William  Street,  New  York,  N.  Y. 


Income. 

Cash  premiums  received:    accident,  $103,082.90;    liability, 

$331,084.78;  plate  glass,  $6,752.68 ;  burglary,  $82,167.93,      $523,088  29 
Interest  and  dividends  from  all  sources, 20,066  90 


Total  income, 
Ledger  assets,  Dec.  31,  1902, 


$543,155  19 
592,704  24 


Total,  .         .         .       " $1,135,859  43 


NEW    AMSTERDAM    CASUALTY    CO. 
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Disbursements. 

For  losses:  accident,|24,165.11 ;  liability,  1 150,656. 99  ;  plate 

glass,  $287.23;  burglary,  f  20,269. 59,  .         .         ... 
Investigation  and  adjustment  of  claims:  accident,  $3,320.99 

liability,  $16,770.97;  burglary,  12,742.78,    . 
JvBgal  expenses  except  for  defending  suits  for  insured,  . 
Commissions  less  those  on  return  premiums  and  reinsurance 
accident,  $32,440.99  ;  liability,  ^2,180. 06  ;  plate  glass,  $2, 

239.67;  burglary,  $25,063.73 

Salaries  of  officers  and  home  office  employees. 
Salaries  and  expenses  of  agents  not  on  commission, 
Medical  examiners'  fees  and  salaries,  |225  ;  inspections,  $2, 

846.52,    

Rents,  .......... 

Taxes,  licenses  and  insm'anee  department  fees, 
Advertising,  $5,894.29  ;  printing  and  stationery,  $10,554.03, 
Postage  and  express,  $3,381.01 ;  furniture  and  fixtures,  $2,' 

064.14,    

Loss  on  sale  or  maturity  of  ledger  assets. 

Incidentals, 

Total  disbursements, 

Balance,       .         .        .        .         .         .         . 


$195,378  92 

22,834  74 
1,111  68 


141,924  45 
43,451  84 
23,545  91 

3,071  52 

5,251  61 

8,636  87 

16,448  32 

5,445  15 
156  25 

4,472  74 

$471,730  00 


,129  43 


Ledger  Assets. 

Book  value  of  bonds  and  stocks  (schedule  A), 

Cash  in  company's  office,  $12,102.99  ;  deposited  in  bank,  $81,- 

226.31,    

Agents'  debit  balances  :  secured,  $2,545.92  ;  unsecured,  $910.46, 

Ledger  assets,  as  per  balance, 

Non-Ledger  Assets. 

Interest  accrued, 

Gx'oss  uncollected  premiums 


Accident,  . 
Liability,  . 
Plate  glass, 
Burglary,    . 


Totals, 
Gross  assets. 


Written  after 
Oct.  1. 

$14,432  55 

38,542  05 

3,979  62 

4,859  90 

$61,814  12 


Written  before 
Oct.  1. 


$81  85 
31  80 
18  63 

$132  28 


$567,343  75 

93,329  30 
3,456  38 


,129  43 


5,396  59 


61,946  40 
$731,472  42 


Items  not  admitted  and  Depreciation, 


Agents'  debit  balances,  unsecured,    . 
Premiums  uncollected,  written  prior  to  Oct.  1, 
Book  value  of  ledger  assets  over  mai'ket  value, 
Total, 

Admitted  assets, 


$910  46 

132  28 

18,293  75 


19,336  49 
$712,135  93 
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Losses  and  claims : 


Accident,  . 
Liability,  . 
Plate  glass, 
Burglary,   . 


Liabilities. 

Adjusted  and  in 
Process. 

Resisted. 

$6,962  00 

15,025  00 

439  00 

1300   00 

41,995  00 

4,880  00 

2,927  00 

Totals,         ....        $27,306  00        f45,222  00 


^72,528  00 
Unearned  premiums :    accident,  $51,220.50;   liability,  $129,- 

546.49;  plate  glass,  $5,381.80  ;  burglary,  $45,760. 19,          .        231,908  98 
Commissions  due  on  policies  issued  after  Oct.  1 :  accident, 
f4,293.52;   liability,  $9,562.88;    plate  glass,  $1,337;    bur- 
glary, $1,463.40,     .         .• 16,656  80 

Salaries,  I'ent,  expenses,  taxes,  fees,  etc.,  due  or  accrued,        .  800  00 

Reinsurance, 483  51 


Total  liabilities,  except  capital, $322,377  29 

Capital  paid  up  in  cash, $314,400  00 

Surplus  over  all  liabilities,        ....  75,358  64 

Surplus  to  policy  holders,  ....      389,758  64 


Total  liabilities, f  712,135  93 


Exhibit  of  Premiums. 

Accident.  Liability.  Burglary. 

Prem's  in  force  Dec.  31,  1902,   .        $70,285  93       $264,010  16  $73,405  94 
Writ'n  or  renewed  during  1903,         161,506  42        483,127  91         99,577  55 


Total $231,742  35       $747,138  07      $172,983  49 

Deduct expira'ns  and cancella'ns,       128,576  34        487,614  37         83,222  75 


Balance,      ....       $103,166  01       $259,523  70       $89,760  74 
Deduct  reinsured  policies,         .  725  00  2,075  63  1,370  11 


Netprem'sinforceDec.31,1903,  $102,441  01      $257,448  17       $88,390  63 

Plate  Glass. 

Written  or  renewed  during  1903 $13,294  84 

Deduct  expirations  and  cancellations,       .         .         .         .         .  2,547  35 


Premiums  in  force  Dec.  31,  1903,       ......  $10,747  49 

General  Interrogatories. 

Losses  incurred  dm-ing  the  year:  accident,  $27,486.10; 
liability,  $167,427.96  ;  plate  glass,  $287.23  ;  burglary,  $23,- 

012.37, .  $218,213  66 

Company's  stock  owned  by  the  directors,  par  value,        .         .  126,000  00 

Business  in  the  CommomveaUh  of  Massachusetts  during  the  Year. 

Premiums  received.          Losses  paid.  Losses  incurred. 

Burglary, $31,075  64          $5,082  86  $5,082  86 
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Schedule  A. 
Stocks  and  Bonds  owned  by  the 


327  shares  Consol.  Gas  Co.,  N.  Y,,    . 
New  York  city  stock,         .... 
Atchison,  Topeka  &  Santa  Fe  R.R.  bonds, 
Baltimore  &  Oliio  R.R.  bonds,  . 
Chesapeake  &  Ohio  R.R.  bonds, 
Chicago,  Rock  Island  &  Pacific  R.R.  bonds, 
Louisville  &  Nashville  R.R.  bonds,  . 
Union  Pacific  R.R.  bonds, .... 
Wabash  R.R.  bonds, 


Com2mny. 

Book  Value. 

$64,387  50 

422,825  00 

15,318  75 

15,168  75 

10,556  25 

12,318  75 

10,062  50 

5,068  75 

11,637  50 


Market  Value. 

$64,887  50 
405,600  00 
15,318  75 
15,168  75 
10,556  25 
11,250  00 
10,062  50 
5,068  75 
11,637  60 


17,343  75  $549,050  00 


"THE   NEW   JERSEY    PLATE-GLASS    INSURANCE   COMPANY," 
NEWARK,   N.   J. 

[Incorporated  April  21, 1S68.    Commenced  business  Sept.  15, 1868.] 

Paid-up  Capital,  §100,000. 

Samuel  C.  Hoagland,  President.  Harry  C.  Hedden,  Secretary. 

Home  Office,  271  Market  Street,  Newark,  N.  J. 


Income. 

Cash  premiums  received  :  plate  glass. 
Interest  on  mortgage  loans. 
Interest  and  dividends  from  all  other  soui'ces 
All  other  sources, 

Total  income, 

Ledger  assets,  Dec,  31,  1902,     . 

Total, 


Disbursements 

For  losses  :  plate  glass,     .... 
Legal  expenses  except  for  defending  suits  for  insured,  . 
Stockholders'  dividends  (declared  during  the  year,  $8,000), 
Commissions  less  those  on  return  premiums  and  reinsurance 

plate  glass, 

Salaries  of  olficers  and  home  of&ce  employees. 
Salaries  and  expenses  of  agents  not  on  commission. 

Rents, 

Taxes,  licenses  and  insurance  department  fees. 
Advertising,  $350  ;  printing  and  stationery,  $564.26, 

Postage  and  express, 

Profit  and  loss, 

Incidentals, 

Total  disbursements, 

Balance, 


$166,681  58 

9,605  98 

309  08 

17  24 

1176,613  88 
211,661  23 

,275  11 


f52,262  02 

160  45 

8,000  00 

56,427  71 

12,199  22 

2,225  75 

1,000  00 

.     6,396  81 

914  26 

575  76 

464  05 

1,711  44 


,337  47 


$245,937  64 
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Ledger  Assets. 

Mortgage  loans  on  real  estate, 

Collateral  loans  (schedule  A), 

Book  value  of  bonds  and  stocks  (schedule  B), 

Cash  in  company's  office,  $1,234.74  ;  deposited  in  bank,  f  12,- 

008.75 

Bills  receivable,         .         .         . 

Agents'  debit  balances, 

Ledger  assets,  as  per  balance, 

Non-Ledger  Assets. 

Interest  accrued, 

Market  value  of  bonds  and  stocks  over  book  value, 
Gross  uncollected  premiums : 


Written  after 
Oct.  1. 

Plate  glass $24,850  41 

Totals,         ....      - 

Glass  on  hand  for  I'eplacing  losses,  . 

Gross  assets, 

Items  not  admitted. 

Bills  receivable, 

Agents'  debit  balances, 

Premiums  uncollected,  written  prior  to  Oct.  1, 
Total, - 

Admitted  assets, 


Written  before 
Oct.  1. 

Sl,497  65 


U,427  03 

31  62 

1,497  65 


$215,950  00 

1,000  00 

14,285  50 

13,243  49 

1,427  03 
31  62 

§245,937  64 


2,875  60 
537  50 


26,348  06 
3,770  96 

$279,469  76 


2,956  30 
$276,513  46 


Losses  and  claims  :  — 


Liabilities. 


Adjusted  and  in 
Process. 


^928  78 


Reported. 

§531  40 


Plate  glass,         .... 

Totals 

Uneai'ned  premiums  :  plate  glass, 

Commissions  due  on  policies  issued  after  Oct.  1 :  plate  glass. 
Agents'  credit  balances, . 


Total  liabilities,  except  capital, 
Capital  paid  up  in  cash,    . 
Surplus  over  all  liabilities. 

Surplus  to  policy  holders, . 

Total  liabilities. 


$100,000  00 
81,472  08 


$3,460  18 

84,108  83 

7,455  13 

17  24 

$95,041  38 


181,472  08 
$276,513  46 


Exhibit  of  Premiums. 


Premiums  in  force  Dec.  31,  1902, 
Written  or  renewed  during  1903, 

Total, 

Deduct  expirations  and  cancellations. 

Premiums  in  force  Dec.  31,  1903, 


Plate  Glass. 

$150,521  56 
169,028  08 

$319,549  64 
151,775  58 

$167,774  06 
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General  Interrogatories. 

Losses  incurred  during  the  year :  plate  glass,          .         .         .  $54,168  47 

Company's  stock  owned  by  the  directors,  par  value,       .         .  77,110  00 
Dividends  declared  since  organization  :  cash,  $103,891 ;  stock, 

$41,364, 145,255  00 

Btisiness  in  the  Commonwealth  of  Massachusetts  during  the  Year. 

Premiums  received.  Losses  paid.       Losses  incurred. 

Plate  glass,         .'       .         .        .        $16,026  03  $5,513  55         $5,697  34 

Schedule  A. 

Securities  held  as  Collateral. 

Marliet  Value.     Loaned  Thereon . 

Newark  Gas  Co.  bonds, $1,360  00         $1,000  00 

Schedule  B. 

Stocks  and  Bonds  oivned  by  the  ComjMny. 

Book  Value.  Market  Value. 

100  shares  Missouri  Pacific  R.R.,      .         .         .  f8,837  50         f9,375  00 

City  of  East  Orange,  N.  J.,  bonds,    .         .         .  5,448  00  5,448  00 


$14,285  50       $14,823  00 


"THE   NEW  YORK  PLATE-GLASS   INSURANCE   COMPANY," 
NEW   YORK,  N.  Y. 

[Incorporated  March,  1891.    Commenced  business  March  19,  1891.] 

Paid-up  Capital,  $100,000. 

Max  Danziger,  President.  Major  A.  White,  Secretary. 

Home  Office,  42  Cedar  Street,  Neio  York,  N.  Y. 

Income. 

Cash  premiums  received  :  plate  glass, $447,932  99 

Interest  and  dividends  from  all  sources,  .....  18,380  13 

Profit  on  sale  or  maturity  of  ledger  assets,       ....  6,861  51 


Total  income, $473,174  63 

Ledger  assets,  Dec.  31,  1902, 442,103  49 


Total, f  915,278  12 

Disbursements. 

For  losses:  plate  glass, '        .  f  164,187  30 

Legal  expenses  except  for  defending  suits  for  insured,  .         .  252  84 

Stockholders'  dividends  (declared  during  the  year,  f  11,000),.  10,000  00 
Commissions  less  those  on  retm'n  premiums  and  reinsurance  : 

plate  glass, 151,360  33 

Salaries  of  officers  and  home  office  employees,         .         .        .  36,161  51 

Salaries  and  expenses  of  agents  not  on  commission,        .        .  5,497  23 
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Rents, 

Taxes,  licenses  and  insurance  department  fees,       .         ... 
Advertising,  $134.30  ;  printing  and  stationery,  $2,031.8.5, 
Postage    and    express,   $1,086.03;    furniture    and   fixtures, 

$142.11, 

Incidentals, 

Total  disbursements, 

Balance, 


$6,274  92 

10,788  76 

2,166  15 

•       1,228  14 
8,405  85 

$396,323  03 

1518,955  09 


Ledger  Assets. 

Book  value  of  bonds  and  stocks  (schedule  A), 
Cash  in  company's  office,  $2,278.76  ;  deposited  in  bank,  $48,- 
536.53, 

Ledger  assets,  as  per  balance, 


$468,139  80 

50,815  29 

$518,955  09 


Non-Ledger  Assets. 
Gross  uncollected  j^remiums ; 


Plate  glass, 
Total, . 


Written  after 
Oct.  1. 

$91,078  70 


Gross  assets. 


Written  before 
Oct.  1. 

$1,251  56 


92,330  26 
$611,285  35 


Items  not  admitted  and  Depreciation. 


Premiums  uncollected,  wi'itten  prior  to  Oct.  1, 
Book  value  of  ledger  assets  over  market  value, 


Total, 

Deduct  special  deposits  in  other  States, 


Admitted  assets, . 


51,251  56 
6,139  80 


7,391  36 

$603,893  99 
25,180  00 

$578,713  99 


Liabilities. 

Losses  and  claims,  adjusted  and  in  process :  plate  glass. 

Unearned  premiums  :  plate  glass, 

Commissions  due  on  policies  issued  after  Oct.  1 :  plate  glass 
Salaries,  rent,  expenses,  taxes,  fees,  etc.,  due  or  accrued. 
Dividends  to  stockholders  declared  but  not  yet  due. 
Return  premiums, 

Total 

Decjuct  liability  on  special  deposits,  .... 


Total  liabilities,  except  capital, 
Capital  paid  up  in  cash,     . 
Surplus  over  all  liabilities. 

Surplus  to  policy  holders,  . 

Total  liabilities,  , 


$100,000  00 
215,436  08 


$4,372  33 

226,482  00 

31,709  75 

766  79 

6,000  00 

3,285  55 

$272,616  42 
9,338  51 

$263,277  91 


315,436  08 


$578,713  99 
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Exhibit  of  Premidms. 

Premiums  in  force  Dec.  81, 1902,       .... 
Written  or  renewed  during  1903,     .... 

Total, 

Deduct  expirations  and  cancellations, 

Premiums  in  force  Dec.  31,  1903, 

General  Interrogatories. 

Losses  incurred  during  the  year  :  plate  glass. 
Company's  stock  owned  by  the  directors,  par  value. 
Dividends  declared  since  organization  :  cash,  . 


Plate  Glass. 

,107  82 
630,474  73 


,582  55 
536,758  03 

1453,824  52 


$161,612  81 
55,850  00 
93,500  00 


Business  in  the  Commonwealth  of  Massachusetts  during  the  Tear. 

Premiums  received.  Losses  paid.       Losses  incurred. 

Plate  glass,         ....        f31,273  11  $8,441  03         $7,938  79 


Schedule  A. 
Stocks  a7id  Bonds  owned  by  the  Comjyany. 


120  shares  Am.  Telephone  &  Tele2:raph  Co., 

100      "       Atch,  Topeka  &  Santa  Fe  R.R., 

200      "       Chic,  Mil.  &  St.  Paul  R  R., 

115      "       Chicago  &  Northwestern  R.R. 

327      "       Consolidated  Gas  Co., 

100      "       Delaware  &  Hudson  Canal  Co. 

100      "       General  Electric  Co., 

100      "       Hocking  Valley  R.R., 

200      "       Manhattan  Railway, 

300      "       N.  Y.  Cent.  &  H.  R.  R.R., 

100      "       N.  Y.  Mutual  Gas  Light  Co., 

300       "       Pennsylvania  R.R.,  . 

100      "      Pullman  Palace  Car  Co., 

200      "       Union  Pacific  R.R.,  . 

State  of  N.  Y.  bonds. 

State  of  Virginia  bonds,    . 

Cit}^  of  Quebec  bonds, 

Union  Pacific  R.R.  bonds, . 


Book  Value. 

119,362  50 
9,712  50 
33,312  50 
14,462  50 
62,446  87 
16,918  75 
19,025  00 
9,612  60 
28,400  00 
36,259  43 
25,210  00 
21,362  50 
19,782  50 
17,262  50 

102,746  00 
10,687  50 
10,801  25 
10,775  00 


Market  Value. 

$15,120  00 
9,000  00 
29,200  00 
19,436  00 
63,765  00 
16,600  00 
17,600  00 
8,400  00 
28,750  00 
35,700  00 
25,500  00 
17,850  00 
21,800  00 
16,000  00 

102,500  00 

14,400  00 

10,780  00 

9,600  00 


1468,139  80     $462,000  00 


UNITED   STATES    BRANCH    OF   "THE    OCEAN   ACCIDENT   AND 
GUARANTEE  CORPORATION,  LIMITED,"  LONDON,  ENGLAND. 

Deposit  Capital,  S200,000. 
Oscar  Ising,  United  States  Mayiager. 
Office,  346  Broadway,  New  York,  N.  Y. 


Income. 

Cash   premiums   received:   accident,   $100,966.08;   liability, 
),903.14;    steam    boiler,   $40,575.07;    burglary,   $90,- 


187.03;  credit,  $392,639.68, . 
Interest  from  all  sources,  . 


$1,574,271  00 
65,682  60 
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Premiums  prepaid, 

Cash  recovered  for  losses  paid  in  previous  years, 
All  other  sources, 

Total  income,      .         .         . 
Ledger  assets,  Dec.  31,  1902,     .... 

Total, 


fll,690  00 

6,330  09 

602  40 

11,658,476  09 
2,013,768  78 

13,672,244  87 


Disbursements. 

For  losses:  accident,  ^44,842.29;  liability,  $338,054.11; 
steam  boiler,  ^22,060.44;  burglary,  f50,584.22;  credit, 
1136,377.66, 

Investigation  and  adjustment  of  claims  :  accident,  $3,464.71 ; 
liability,  $124,184.03;  steam  boiler,  $3,139.05;  burglary, 
110,680.10, 

Legal  expenses  except  for  defending  suits  for  insured, . 

Commissions  less  those  on  return  premiums  and  reinsurance  : 
accident,  $34,157.69;  liability,  $228,061.03;  steam  boiler, 
$11,600.38;  burglary,  $27,900.88;  credit,  $83,821 .41, 

Salaries  of  officers  and  home  office  employees. 

Salaries  and  expenses  of  agents  not  on  commission. 

Inspections, 

Rents, 

Taxes,  licenses  and  insurance  department  fees, 

Advertising,  $3,007.79  ;  printing  and  stationery,  $16,587.60, . 

Postage  and  express,  $5,779.16;  furniture  and  fixtures, 
$3,066.66, 

Remitted  to  home  office, 

Incidentals, 

Total  disbursements, 

Balance,       .......... 

Ledger  Assets. 

Book  value  of  bonds  (schedule  A), 

Cash  in  companv's  office,  $30,432.29  ;  deposited  in  bank,  $26,- 

243.22,    ."..... 

Cash  on  deposit  with  trustees, 

Premium  notes, 

Ledger  assets,  as  per  balance, 

Non-Ledger  Assets. 


Interest  accrued. 

Gross  uncollected  premiums 

Accident,    .... 
Liability,    .... 
Steam  boiler. 
Burglary,   .... 

Totals, 


Gross  assets. 


Written  after 
Oct.  1. 

$13,698  46 

132,766  56 

7,797  29 

7,280  90 

$161,543  21 


Written  before 
Oct.  1. 

$524  41 

6,954  93 

265  74 

145  90 

$7,890  98 


,918  72 


141,467  89 
5,448  21 


385,541  39 

131,108  15 

8,946  85 

8,780  40 

9,359  89 

34,924  73 

19,595  39 

8,845  72 

100,000  00 

21,591  01 

1,467,528  35 

2,204,716  52 


>,044,048  65 

56,675  51 
85,000  00 
18,992  36 

2,204,716  52 


19,010  40 


169,434  19 
>,393,161  11 
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Items  not  admitted  and  depreciation. 


Cash  not  in  control  of  trustees, 

Premiums  uncollected,  written  prior  to  Oct.  1, 

Book  value  of  ledo'er  assets  over  market  value. 


Total, 

Deduct  special  deposits  in  other  States,   . 


Admitted  assets, 


156,675  51 

7,890  98 

86,472  15 


$151,038  64 

$2,242,122  47 
172,439  00 

$2,069,683  47 


Losses  and  claims  :  — 


Accident,    . 
Liability,    . 
Steam  boiler, 
Burglary,  . 
Credit, 


Liabilities. 


Adjusted  and  in 
Process. 

$25,197  00 

1,045  00 
4,980  00 
3,968  00 


Resisted. 

$252,147  00 
1,000  00 


Totals, 


$35,190  00      $253,147  00 


Unearned  premiums:  accident,  $51,079.21;  liability,  $282, 
178.93;  steam  boiler,  $34,803.44;  burglary,  $44,488.77 
credit,  $187,500.46, 

Commissions  due  on  policies  issued  after  Oct.  1 :  accident 
$4,654.11;  liability,  $32,080.49;  steam  boiler,  $2,250.50 
burglary,  $2,289.19, 

Salai'ies,  rent,  expenses,  taxes,  fees,  etc.,  due  or  accrued, 

Premiums  prepaid,    .         .         .         .         .         . 

S]3ecial  reserves,        .   " 

Agents'  credit  balances, 

Total, 

Deduct  liability  on  special  deposits,  .... 


$288,337  CO 


600,050  81 


41,274  29 
40,000  00 
11,590  00 
80,000  00 
290  72 

$1,061,542  82 
125,996  93 


Total  liabilities,  except  deijosit  capital. 
Deposit  capital, ...... 

Surplus  over  all  liabilities. 

Surplus  to  policy  holders,  . 


$200,000  00 
934,137  58 


,545  89 


1,134,137  58 


Total  liabilities, $2,069,683  47 
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Premiums  in  force  Dec.  31, 1902 
Writt'n  or  renewed  during  1903 

Total,. 
Deduct  expirations  and  cancel. 

Balance, 
Deduct  reinsured  policies. 


Accident.  Liability. 

$79,378  21   $585,963  58 
138,878  41   1,325,701  32 


$218,256  62  $1,911,664  90 
113,175  48   1,343,978  02 


)5,081  14 
2,922  73 


$567,686  88 
3,032  20 


steam  Boiler. 

$57,013  20 
62,975  87 

$119,989  07 
46,723  73 

$73,265  34 
238  70 


N't  p'ms.  in  free  Dec.  31, '03,  $102,168  41   $564,654  68   $73,026  64 
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Premiums  in  force  Dec.  31,  1902, 
"Written  or  renewed  during  1903, 

Total 

Deduct  expirations  and  cancellations, 

Balance, 

Deduct  reinsured  policies, 

Net  premiums  in  force  Dec.  31,  1903, 


Burglary.  Credit. 

$111,189  88  $289,184  69 
133,099  86   397,438  83 


$244,289  74  $686,623  42 
142,316  68   311,622  51 


fl01,973  06   $376,000  91 
11,101  61 


),871  46  1375,000  91 


General  Interrogatories. 

Xiosses  incurred  dui'ing  the  year :  accident,  $59,153  ;  liability, 
$494,570.14;  steam  boiler,  $25,689.49;  burglary,  |43,- 
884.32;  credit,  f  137 ,875. 66, $761,172  61 

Business  in  the  Commonwealth  of  Massachusetts  during  the^  Year. 

Premiums  received.       Losses  paid.         Losses  incurred. 

Credit, $43,862  60  $8,415  33       $11,815  33 


Schedule  A. 

Bonds  owned  by  the  Company. 


Atchison,  Topeka  &  Santa  F6  R.R.  bonds, 

Atlantic  Coast  Line  R.R.  bonds, 

Baltimore  &  Ohio  R.R.  bonds,  . 

Bangor  &  Aroostook  R.R.  bonds, 

Chicago  &  Alton  R.R.  bonds,    . 

City  of  Indianapolis  bonds, 

City  of  New  York  bonds, . 

City  of  Richmond,  Va.,  bonds,  . 

Cleve.,  Cin.,  Chic.  &  St.  Louis  R.R.  bonds 

Denver  &  Rio  Grande  R.R.  bonds, 

Erie  &  Pittsburg  R.R.  bonds,    . 

Erie  R.R.  bonds, 

Lake  Shore  &  Mich.  South  R.R.  bonds. 

Long  Island  R.R.  bonds,  . 

Minn.,  Sault  St.  Marie  &  Atlantic  R.R.  bonds 

Missouri,  Kansas  &  Texas  R.R.  bonds, 

Missouri  Pacific  R.R.  bonds,     . 

New  York,  Chic.  &  St.  Louis  R.R.  bonds 

N.  Y.,  Ontario  &  Western  R.R.  bonds, 

Norfolk  &  Western  R'y  bonds, 

Northern  Pac.  (Gt -North.)  C.  B.  &  Q.  bonds, 

Northern  Pacific  R.R.  bonds,     , 

Canton,  Ohio,  bonds, 

Lima,  Ohio,  bonds,    . 

Marietta,  Ohio,  bonds, 

Pennsylvania  R.R.  bonds, . 

Pitts.,  Cin.,  Chic.  &  St.  Louis  R.R.  bonds 

Reading  &  Jersey  Central  R.R.  bonds, 

Rio  Grande  Western  R.R.  bonds, 

Scioto  Valley  &  New  England  R.R.  bond 

Southern  Pacific  R.R.  bonds,     . 

State  of  Massachusetts  bonds,  . 

St.  Louis  &  Southern,  Western  R.R.  bonds, 


Book  Value. 

$51,437  50 
25,625  00 
74,661  10 
23,750  00 
43,906  26 
70,047  79 

460,198  07 
13,406  25 
25,600  00 
60,000  00 
15,000  00 
24,647  60 
26,969  00 
10,025  00 
60,000  00 
15,000  00 
26,747  50 
26,900  00 
26,490  00 
49,756  25 
24,600  00 
26,406  25 
23,690  00 
79,602  50 
51,750  00 
47,775  00 
28,426  25 
24,000  00 
24,250  00 
26,600  00 
26,812  76 

105,672  60 
24,876  00 


Market  Value. 

$49,600  00 
23,260  00 
74,600  00 
23,750  00 
40,600  00 
63,750  00 

432,746  00 
12,914  00 
23,876  00 
49,876  00 
14,775  00 
24,760  00 
25,000  00 
9,900  00 
50,750  00 
14,631  25 
26,126  00 
25,750  00 
26,312  50 
48,312  60 
23,406  25 
25,687  60 
22,425  00 
71,610  00 
46,500  00 
47,760  00 
27,375  00 
22,937  60 
24,250  00 
24,750  00 
27,260  00 
99,232  60 
23,125  00 


PACIFIC    SURETY   CO.  83 « 

Book  Value.  Market  Value. 

Toledo,  St.  Louis  &  Western  R.R,  bonds,         .        $22,615  00  $20,875  00 

Union  Pacific  R.R.  bonds, 199,362  50  192,500  00 

United  States  bonds, 160,579  69  159,525  00 

Wilmington  &  Weldon  R.R.  bonds, .        .        .           15,300  00  15,600  00 

Wisconsin  Central  R.R.  bonds,          .         .         ,          23,075  00  22,812  50 


2,044,048  65  $1,957,576  50 


"  PACIFIC  SURETY  COMPANY,"  SAN   FRANCISCO,  CAL, 

[Incorporated  May  6, 1885.    Commenced  business  Aug.  4, 1885.] 

Paid-up  Capital,  $250,000. 

Wallace  Everson,  President.  A.  P.  Redding,  Secretary. 

Home  Office,  326  Montgomery  Street,  San  Francisco,  Cat. 

Income. 

Cash  premiums  received:   surety,  $77,903.83;   plate   glass, 

$38,960.39, $116,854  22 

Interest  on  mortgage  loans, 6,840  78 

Interest  and  dividends  from  all  other  sources,          .         .         .  12,954  59 

Profit  on  sale  or  maturity  of  ledger  assets,       ....  1,799  25 


Total  income, $138,448  84 

Ledger  assets,  Dec.  31,  1902,     . 369,505  20 


Total, 1497,954  04 

Disbursements. 

For  losses:  surety,  $9,055.80  ;  plate  glass,  $16,017.80,  .         .  $24,073  60 

Legal  expenses  except  for  defending  suits  for  insured,  .         .  4,407  26 

Stockholders'  dividends  (declared  during  the  year,  $15,000), .  15,000  00 
Commissions  less  those  on  return  j)remiums  and  reinsurance  : 

surety,  $15,302.43;  plate  glass,  $12,953,35,          .         .         .  28,256  78 

Salaries  of  ofiicers  and  home  ofiice  employees,        .        .        .  16,200  00 

Salaries  and  expenses  of  agents  not  on  commission,        .         .  4,031  23 

Rents, 1,680  00 

Taxes,  licenses  and  insurance  department  fees,        .         .        .  3,379  49 

Advertising,  $964.22  ;  printing  and  stationery,  |1,870.65,       ,  2,824  87 

Incidentals,         .         . 2,276  41 


Total  disbursements, $102,128  64 


Balance, $395,825  40 

Ledger  Assets, 

Book  value  of  real  estate, $3,761  32 

Mortgage  loans  on  real  estate, 96,972  35 

Savings  bank  deposits, 37,917  87 

Book  value  of  bonds  and  stocks  (schedule  A),         .         .        .  233,265  77 
Cash  in    company's   ofiice,  $2,942,24;    deposited    in    bank, 

$17,422.48,     .        .        .        .        , 20,364  72 

Suspense  items, 3,553  37 


Ledger  assets,  as  per  balance, $395,825  40 
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Non-Ledger  Assets. 


Interest  due,  $940.51;  accrued,  $915.82, $1,856  33 

Market  value  of  real  estate  over  book  value,  ....  238  68 

Market  value  of  bonds  and  stocks  over  book  value,        .         .  4,758  98 
Gross  uncollected  premiums  :  — 

Written  after  Written  before 

Oct.  1.  Oct.  1. 

Surety f7,452  78  f2,272  00 

Plate'glass,         ....  5,468  85  2,279  38 


Totals,         ....        fl2,921  63  $4,651  88 


17,473  01 
Gross  assets, $420,152  40 

Items  not  admitted. 

Premiums  uncollected,  written  prior  to  Oct.  1,  -        $4,551  38 

Suspense  items, 3,653  37 

Total, 8,104  75 


Admitted  assets, |412,047  65 


Liabilities. 


Losses  and  claims  :  — 


Adjusted  and 
in  Process.  Resisted. 


Surety, fl2,500  00  $5,000  00 

Plate  o-lass,         ....  -  2,500  00 


Totals,         ....        ^12,600  00  $7,500  00 

$20,000  00 

Unearned  premiums:  surety,  $34,957.22;   plate  glass,  $19,- 

890.81 54,848  03 

Commissions  due  on  policies  issued   after   Oct.  1 :    surety, 

$1,490.67;  plate  glass,  $1,822.95, 3,313  52 


Total  liabilities,  except  capital, $78,161  55 

Capital  paid  up  in  cash, $250,000  00 

Surplus  over  all  liabilities,        ....  83,886  10 

Surplus  to  policy  holders, ....        333,886  10 


Total  liabilities, $412,047  65 

Exhibit  of  Premiums. 

Surety.  Plate  Glass. 

$59,951  11  $36,632  43 

84,821  36  41,661  63 


Premiums  in  force  Dec.  31,  1902, 
Written  or  renewed  during  1903, 


Total, 

Deduct  expirations  and  cancellations. 

Balance, 

Deduct  reinsured  policies. 


,772  47        $78,294  06 
74,176  77         38,512  44 


$70,595  70       $39,781  62 
681  25 


Net  premiums  in  force  Dec.  31,  1903,        .        $69,914  45       $39,781  62 
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General  Interrogatories. 

Company's  stock  owned  by  the  directors,  par  value,       .        .  $64,300  00 
Dividends  declared  since  organization  :  cash,  $166,250  ;  stock, 

125,000, 191,250  00 

Loaned  to  stockholders,  not  oflScers, 12,000  00 


Business  in  the  Commonwealth  of  Massachusetts  during  the  Tear. 

Premiums  received.  Losses  paid.    Losses  incurred. 

Surety, $18,624  33  $432  50  f432  50 


Schedule  A. 


Stocks  and  Bonds  owned  by  the  Company. 


18  shares  Bank  of  California, . 
5  "  S.  F.  Savings  Union, 
5      "       Security  Savings  Bank, 

63      "       California  Cotton  Mills, 
280      "       Spring  Valley  Water  Co. 
United  States  bonds, . 
California  Gas  &  Electric  Co.  bonds, 
Los  Angeles  Lighting  Co.  bonds, 
Nevada  Co.  Electric  Power  Co.  bonds, 
Redlands  Electric  Light  &  Power  Co.  bonds, 
Oakland  Gas  Light  &  Heat  Co.  bonds, 
San  Fran.  &  San  Joaquin  Valley  R.R.  bonds, 
Northern  California  R'y  bonds. 
Sierra  R'y  of  California  bonds. 
North  Pacific  Coast  R'y  bonds, 
North  Shore  R'y  bonds,     . 
Hilo  R.R.  bonds. 
Southern  Pacific  R.R.  bonds,     . 
Spring  Valley  Water  Works  Co.  bonds, 


Book  Value. 

$6,666  00 
2,605  00 
1,700  00 
4,095  00 

12,010  00 
9,208  25 
6,956  52 

15,000  00 
5,000  00 
9,750  00 

28,127  50 

63,605  00 
5,775  00 

11,225  00 

16,120  00 
4,900  00 

15,000  00 
5,562  50 

10,950  00 


Market  Value. 

$8,172  00 
3,000  00 
2,250  00 
5,780  25 

10,850  00 
9,630  00 
8,500  00 

15,675  00 
5,750  00 

10,300  00 

26,937  50 

63,180  00 
5,600  00 

11,250  00 

15,190  00 
5,000  00 

15,000  00 
6,350  00 

10,600  00 


$233,255  77     $238,014  75 


"THE  PHILADELPHIA   CASUALTY   COMPANY,"  PHILA- 
DELPHIA, PA. 

[Incorporated  Nov.  21, 1899.    Commenced  business  March  15, 1900.] 

Paid-up  Capital,  $300,000. 

CONBAD  B.  Day,  President.  R.  S.  Keelok,  Secretary. 

Home  Office,  112-116  North  Broad  Street,  Philadelphia,  Pa. 


Income. 

Cash  premiums  received  :  accident,  $62,140.88  ;  health,  $29,- 
725.89;  liability, $84,648. 47;  plate  glass, $47,397.76  ;  steam 
boiler,  $9,134.31;  credit,  $116,047.21 

Interest  and  dividends  from  all  sources, 


$349,094  52 
17,284  93 
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Profit  on  sale  or  matiu'ity  of  ledger  assets, 
All  other, 

Total  income, 

Ledger  assets,  Dec.  31,  1902,     . 


Total, 


Disbursements 


$20  00 
75  00 


For  losses:    accident,  $10,739.99;    health,  $17,329.76;    lia. 
bility,  $18,049.60;    plate  glass,  $17,510.60;    credit,  $35,- 

506.68,        

Investigation    and    adjustment  of  claims :  accident,  $1,300 

health,  $526.20;  liability,  $2,200, 

Legal  expenses  excejDt  for  defending  suits  for  insured,  . 

Stockholders'  dividends, 

Commissions  less  those  on  return  premiums  and  reinsurance 
accident, $27,117.96;  liability, $25,847.34  ;  plate  glass,$18, 
822.42;  steam  boiler,  $1,899.12  ;  credit,  $23,238.84,   . 
Salaries  of  officers  and  home  office  employees. 
Salaries  and  expenses  of  agents  not  on  commission. 
Medical   examiners'  fees  and  salaries,  $492.55;  inspections 

$7,872.05, 

Rents, 

Taxes,  licenses  and  insurance  department  fees. 
Advertising,  $1,309.74;  printing  and  stationery,  $4,577.18, 
Postage  and  express,  $1,820.81 ;  furniture  and  fixtures,  $807.38 

Profit  and  loss, 

Incidentals, 

Total  disbui'sements, 

Balance, 


,474  45 
502,374  93 

$868,849  38 


?,136  53 


4,026 

20 

55 

25 

3,473 

66 

96,925 

68 

12,155 

64 

29,696 

68 

8,364 

60 

3,412 

50 

4,511 

40 

5,886 

92 

2,628 

19 

819 

56 

1,722 

79 

$272,315  60 


,533  78 


Ledger  Assets. 

Book  value  of  bonds  (schedule  A), 

Cash  in  company's  office,  $2,199.32  ;  deposited  in  bank,  $115,- 

277.90, ^      .         .         .         . 

Bills  receivable, 

Agents'  balances, 

Ledger  assets,  as  per  balance, 

Non-Ledger  Assets. 

Interest  due,  $815;  accrued,  $1,865.20,    .         .         .         .         . 

Gross  uncollected  premiums,  written  after  Oct.  1 :  accident, 
$13,779.24;  health,  $6,895.02 ;  liability,  $26,407.05;  plate 
glass,$10,878.23;  steam  boiler,  $3,647.25;  credit,  $96,996.67, 

Gross  assets, 

Items  not  admitted  and  Depreciation. 

Bills  receivable, $485  70 

Agents'  balances,        .         .         .        .         .         .  3,497  33 

Book  value  of  ledger  assets  over  market  value,  9,276  03 

Total, 

Admitted  assets, 


$475,073  53 

117,477  22 

485  70 

3,497  33 

$596,533  78 

2,680  20 

158,603  46 
$757,817  44 


13,259  06 

$744,558  38 
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Liabilities. 

Losses  and  claims 

Adjusted  and  in 

Process. 

Reported. 

Resisted. 

Accident,    . 

- 

fl,309  28 

$125  GO 

Health, 

- 

1,553  21 

1,250  00 

Liability,    . 

- 

- 

6,000  00 

Plate  glass, 

- 

1,451  00 

- 

Ci-edit, 

$4  22 

- 

- 

Totals, 


SI  22 


t,313  49 


$7,375  00 


Unearned  premiums:  accident,  $30,980.79;  health,  $15,- 
025.86;  liability,  $51,389.22;  plate  glass,  $25,755.67; 
steam  boiler,  $6,870.92;  credit,  $77,405.20, 

Commissions  due  on  policies  issued  after  Oct.  1 :  accident, 
$4,133.77;  health,  $1,723.76;  liability,  $5,281.41;  plate 
glass,  $3,263.47;  steam  boiler,  $729.45  ;  credit,  $19,399.33, 

Special  reserve, 

Contingent  reserve, 


Total  liabilities,  except  capital. 
Capital  paid  up  in  cash,     . 
Surplus  over  all  liabilities, 

Surplus  to  policy  holders,  . 


$300,000  00 
155,044  36 


Total  liabilities. 


Exhibit  of  Premiums. 


Prem's  in  force  Dec.  31,  1902,  . 
Writ'n  or  renewed  during  1903, 

Total, 

Deduct  expirations  and  cancell., 

Balance,      .... 
Deduct  reinsured  policies, 


Accident. 

$37,688  98 
98,826  14 

5136,515  12 

73,882  28 

$62,632  84 
671  28 


Healtli. 

$25,127  44 
43,625  10 


$11,692  71 

207,427  66 

34,531  19 

862  46 

35,000  00 

$289,514  02 

455,044  86 

$744,658  38 


Liability. 

$38,822  28 
135,274  49 


$68,752  54  $174,096  77 
38,700  82    71,348  19 


),051  72  $102,748  58 


Netprem'slnforceDec.31,'03,  $61,961  56 


PrenVs  in  force  Dec.  31,  1902,   . 
Writ'n  or  renewed  during  1903, 

Total, 

Deduct  expirations  and  cancel., 


),051  72     $102,748  58 


Plate  Glass. 

steam  Boiler. 

Credit. 

^25,730  12 

$6,262  89 

$82,219  00 

66,311  28 

15,305  37 

220,759  99 

J92,041  40 
40,810  10 


$21,658  26      $302,978  99 
9,177  25        148,168  59 


Prem's  in  force  Dec.  31, 1903,      $51,23130        $12,38101  $154,810  40 

General  Interrogatories. 

Losses  incurred  during  the  year:  accident,  $12,174.27; 
health,  $20,182.97;  liability,  $24,049.50  ;  plate  glass,  $  18,- 

961.60;  credit,  $35,510.90 $110,829  24 

Company's  stock  owned  by  the  directors,  par  value,        .        .  86,300  00 

Business  in  the  Commonwealth  of  Massachusetts  during  the  Year. 

Premiums  received.              Losses  paid.  Losses  incurred. 

Credit, $21,195  42          $8,871  15  $3,371  15 
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Schedule  A. 
Bonds  owned  by  the  Company. 


City  of  Easton,  Penn.,  bonds,    . 
County  of  York,  Penn.,  bonds, . 
Borough  of  E.  Conemaugh,  Penn.,  bonds 
Lehigh  Coal  &  Navigation  Co.  bonds, 
Erie  R.R.  Car  Trust  bonds, 
Omaha  Gas  Co.  bonds, 
Lehigh  Valley  R.R.  bonds, 
United  R'ys  Co.  bonds, 
Non-istown,  Pa.,  school  bonds,  . 
Williamsport,  Penn.,  bonds, 
Pennsylvania  Co.  bonds,    . 
Philadelphia  city  bonds,    . 
City  of  Chester,  Penn.,  refunding  bonds, 
Jersey  Central  gold  bonds, 
Selma  Lighting  Co.  mortgage, . 
Wilmington  &  Northern  gold  trust  cert.. 


Book  Value. 

$18,804  54 

17,343  80 

4,159  98 

26,187  50 

20,000  00 

30,800  00 

20,810  63 

17,866  72 

25,375  00 

22,660  00 

24,445  00 

204,456  00 

19,557  70 

9,056  66 

9,150  00 

4,900  00 


Market  Value. 

$18,180  00 

17,170  00 

4,120  00 

26,187  60 

20,000  00 

30,300  00 

21,000  00 

16,000  00 

26,250  00 

22,220  00 

24,000  00 

199,480  00 

18,540  00 

9,300  00 

9,150  00 

4,900  00 


$475,073  53     f465,797  50 


"  THE   PREFERRED   ACCIDENT  INSURANCE  COMPANY  OF  NEW 
YORK,"  NEW  YORK,  N.  Y. 

[Incorporated  March  3, 1893.    Commenced  business  May  6, 1893.] 

Paid-tjp  Capital,  $200,000. 

Phineas  C.  Lounsbury,  Presideyit.         Kimball  C.  Atwood,  Secretary. 

Home  Office,  290  Broadway,  New  York,  N.  Y. 


Income. 

Cash    premiums   received:    accident, 

$158,954.04 

Interest  and  dividends  from  all  sources. 

Total  income,      .... 
Ledger  assets,  Dec.  31,  1902,     . 

Total, 


,641.82;     health. 


fl,151,595  86 
26,116  60 

^1,177,712  46 
1,026,348  46 

52,204,060  92 


Disbursements. 

For  losses:  accident,  $403,791.87;  health,  f 65,231. 56,  .  .  $469,023  43 
Investigation  and  adjustment  of  claims  :  accident  $15,476.09  ; 

health,  $1,050.25, 16,526  34 

Stockholders'  dividends  (declared  during  the  year,  $12,000), .  12,000  00 
Commissions  less  those  on  return  premiums  and  reinsurance  : 

accident,  $344,117.21;  health,  $59,852.86,    ....  403,97007 

Salaries  of  officers  and  home  ofS.ce  employees,        .         .         .  85,236  05 

Salaries  and  expenses  of  agents  not  on  commission,  .  .  85,525  25 
Medical  examiners'  fees  and  salaries,  $10,253.75  ;  inspections, 

$8,675.12, 18,928  87 

Rents, 18,675  00 
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Taxes,  licenses  and  insurance  department  fees,        .         .        .  $22,642  11 

Advertising,  $12,672.50  ;  printing  and  stationery,  $25,882.75,  38,555  25 
Postage    and    express,  |18,575.40;    furniture   and  fixtures, 

$2,040.38 20,615  78 

Total  disbursements $1,191,698  15 

Balance, $1,012,362  77 

Ledger  Assets. 

Book  value  of  bonds  and  stocks  (schedule  A),         .        .        .     f 867,956  99 
Cash    in    company's   office,   $4,545.49;    deposited   in   bank, 

$189,860.29, 144,405  78 

Ledger  assets,  as  per  balance, $1,012,362  77 

Non-Ledger  Assets. 

Interest  accrued, 7,138  71 

Market  value  of  bonds  and  stocks  over  book  value,         .         .         11,489  26 
Gross  uncollected  premiums  :  — 

Written  after  Written  before 

Oct.  1.  Oct.  1. 

Accident, $97,072  07  $5,264  00 

Health, 24,267  00  1,316  00 

Totals $121,339  07  $6,580  00 

127,919  07 

Gross  assets, $1,158,909  81 

Items  not  admitted, 
Premiums  uncollected,  written  prior  to  Oct.  1,         .        .        .  6,580  00 

Admitted  assets $1,152,329  81 

Liabilities. 

Losses  and  claims  :  — 

Adjusted  and  in 

Process.  Reported.  Resisted. 

Accident,    .        .        $28,625  00        $31,775  00        $53,404  88 
Health,        .        .  300  00  2,900  00 

Totals,         .        $28,925  00        $34,675  00        $53,404  88 

. $117,004  88 

Estimated  expenses  for  settling  unpaid  claims  :  accident,       .  2,000  00 

Unearned  premiums:    accident,  $413,876.23;    health,    $75,- 

057.25, 488,932  48 

Commissions  due  on  policies  issued  after  Oct.  1 :  accident, 

$25,212.27;  health,  $6,303, 31,515  27 

Reserve  for  contingent  installment  policies,     ....         73,268  00 

Total  liabilities,  except  capital, $712,720  63 

Capital  paid  up  in  cash, $200,000  00 

Surplus  over  all  liabilities 239,609  18 

Surplus  to  policy  holders,  ....      439,609  18 

Total  liabilities, $1,152,329  81 
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Exhibit  of  Premiums. 


Premiums  in  force  Dec.  31,  1902, 
Written  or  renewed  during  1903, 

Total, 

Deduct  expirations  and  cancellations. 

Premiums  in  force  Dec.  31,  1903, 


Accident.  Health. 

),105  14  $120,702  00 
1,086,584  65   189,469  45 


11,845,689  79  $310,171  45 
1,017,939  33   160,056  95 


,750  46  $150,114  50 


General  Interrogatories. 


Losses    incurred    during-  the  year:    accident,  1446,946.75; 

health,  $65,769.06 $512,715  81 

Company's  stock  owned  by  the  directors,  par  value,  .  .  200,000  00 
Dividends  declared  since  organization  :  cash,  f  84,000  ;  stock, 

f  100,000, 184,000  00 


Business  in  the  Commonwealth  of  Massachusetts  during  the  Tear. 

Premiums  received.         Losses  paid.         Losses  incnrr-ed. 

Accident, $58,666  00        $24,182  77       $25,257  77 

Health, 12,372  00  4,159  77  4,334  77 


Totals, 


f71,038  00        $28,342  54       $29,592  54 


Schedule  A. 

Stocks  and  Bonds  oivned  by  the  Company. 


250  shares  Union  Typewriter  Co.,     . 
698      "       Merchants'  Ex.  National  Bank, 
50      "       Washington  Trust  Co.,    . 
United  States  bonds, 
New  York  city  bonds, 
West  Shore  R.R.  bonds,     . 
Union  Pacific  R.R.  bonds, , 
Northern  Pacific  R.R.  bonds,     . 
Chicago,  Burl.  &  Quincy  R.R.  bonds, 
Manhattan  R.R.  bonds, 
St.  Louis  R.R.  bonds. 
Constitution  Atlanta  bonds, 
Atchison,  Topeka  &  Santa  Fe  R.R.  bonds 
Chesapeake  &  Ohio  R.R.  bonds, 
Brooklyn  Union  Gas  bonds, 
C,  C.  &  St.  Louis  bonds,   . 
United  States  Steel  bonds. 


Book  Value. 

$27,500  00 

49,650  86 

21,125  00 

310,000  00 

322,659  23 

10,156  25 

15,686  25 

15,487  50 

16,030  00 

5,027  50 

1,034  70 

9,822  20 

14,781  25 

15,375  00 

16,933  75 

9,600  00 

7J387  50 


Market  Value. 

$26,250  00 

61,075  00 

20,500  00 

329,375  00 

304,750  00 

10,900  00 

15,487  50 

15,450  00 

15,650  00 

5,125  00 

1,000  00 

10,000  00 

14,887  50 

15,375  00 

16,933  75 

9,600  00 

7,087  50 


f867,956  99   $879,446  25 
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"THE   STANDARD   LIFE   AND   ACCIDENT  INSURANCE 
COMPANY,"  DETROIT,  MICH. 

^  [Incorporated  May  29, 1SS4.    Commenced  biisiness  Aug.  1, 1884.] 

Paid-up  Capital,  $250,000. 
D.  M.  Ferry,  President.  E.  A.  Leonard,  Secretary. 

Home  Office,  Oriswold  Street,  Detroit,  Mich, 


Income. 

Cash  premiums  received  :  accident,  f  781,614. 13  ;  health,  f86,- 

112.99;  liability,  $645,266.09, $1,512,992  21 

Interest  on  mortgage  loans, 26,164  29 

Intei-est  and  dividends  from  all  other  sources,          .         .         .  34,457  98 

Rents, 28  65 

Profit  on  sale  or  maturity  of  ledger  assets,      ....  1,200  00 

Suspense  account, 1,137  84 

Total  income,      . $1,575,980  47 

Ledger  assets,  Dec.  31,  1902 1,328,914  63 

Total, $2,904,895  10 


Disbursements. 

For  losses:    accident,  |350 ,048. 79  ;   health,  $35,186.32  ;   lia- 
bility, $229,318.65,  

Investigation  and  adjustment  of  claims  :  accident,  $7,672.59 

liability,  $47,860.32,       .      •.        .        .         .  _      . 
Legal  expenses,  except  for  defending  suits  for  insured. 
Stockholders'  dividends  (declared  during  the  year,  $25,000), 
Commissions  less  those  on  return  premiums  and  reinsurance 
accident,  $229,484.36;  health,  $25,333.89;  liabilitv,  $153, 

183.79,    

Salaries  of  oflacers  and  home  office  employees. 
Salaries  and  expenses  of  agents  not  on  commission. 

Inspections, 

Rents, 

Taxes  on  real  estate, 

All  other  taxes,  licenses  and  insurance  department  fees, 
Advertising,  $7,326.25  ;  printing  and  stationery,  $10,750.32, 
Postage   and    express,  $7,619.53;    furniture    and    fixtures 

$1,124.81, 

Incidentals, 


Total  disbursements. 
Balance, 


Ledger  Assets 
Book  value  of  real  estate, .... 
Mortgage  loans  on  real  estate, . 
Book  value  of  bonds  (schedule  A),  . 
Cash  in  company's  office,  $444.60  ;  deposited 
966.33,    

Ledger  assets,  as  per  balance,   . 


in  bank,  $106,- 


$614,653  76 

65,532  91 

504  88 
26,000  00 


408,002  04 

64,657  31 

69,456  46 

11,980  96 

8,117  71 

669  60 

42,051  61 

18,076  57 

8,744  84 
10,296  12 

$1,387,548  17 

$1,667,351  93 


$44,470  00 
629,877  00 
885,594  00 

107,410  93 

L,667,361  93 
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Non-Ledger  Assets. 

Interestdue,f 442. 50;  accrued,  118,393.63,     ....  $18,83613 

Market  value  of  bonds  over  book  value, 19,481  00 

Gross  uncollected  jDremiums,  written  after  Oct,  1 :  accident, 

1176,055.12;  health,  $34,774.92  ;  liability,  $81,647.47,         .  292,477  51 

Gross  assets, $1,898,146  57 

Deduct  special  deposits  in  other  States, 63,225  00 


Admitted  assets, $1,834,921  57 

Liabilities. 

Losses  and  claims  :  — 

Adjusted  and  in 

Process.  Reported.  Resisted. 

Accident,    .         .        f20,655  00        $39,545  00        $34,300  00 

Health,       .         .  1,700  00  2,850  00 

Liability,    .         .  30,500  00  37,500  00         123,480  00 


Totals,         .        $52,855  00        $79,895  00      $157,780  00 


$290,530  00 
Special  reserve  for  unpaid  losses  :  accident,  $15,000  ;  liability, 

$93,400, 108,400  00 

Estimated  expenses  for  settling  unpaid  claims  :  liability,  .  46,115  51 
Unearned   joremiums :    accident,   $.356,766.57;   health,   $43,- 

252.01;  liability,  $265,757.60,       ......  665,77618 

Commissions  due  on  policies  issued  after  Oct.  1 :  accident, 

$50,816.53;  health, $10,132. 47;  liability,$19,482. 32,  .         .  80,43132 

Salaries,  rent,  expenses,  taxes,  fees,  etc.,  due  or  accrued,        .  7,500  00 

Eeturn  premiums,  $11,516.30;  reinsurance,  $3,693.84,  .         .  15,210  14 

Reserve  for  contingencies, 50,000  00 

Total, $1,263,963  15 

Deduct  liability  on  special  deposits, 63,225  00 

Total  liabilities,  except  capital, $1,200,738  15 

Capital  paid  up  in  cash, $250,000  00 

Surplus  over  all  liabilities,        ....         384,183  42 

Surplus  to  policy  holders,  ....   634,183  42 

Total  liabilities, $1,834,921  57 


Exhibit  of  Premiums. 

Accident.                       Health.  Liability. 

PremiumsinforceDec.31,1902,      $663,273  96         $73,699  35  $460,418  75 

Written  or  renewed  during:  1903,      1,050,755  40        120,80132  737,765  80 


Total,. 
Deduct  expirations  and  cancel, 

Balance, 
Deduct  reinsured  policies, 


,714,029  36       $194,500  67  $1,198,184  55 
988,261  66         107,996  65       659,307  67 


$725,767  70        $86,504  02     $538,876  88 
12,234  55  -  7,361  68 


Net  p'm's  in  free  Dec.  31, '03,    $713,533  15        $86,504  02     $531,515  20 
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General  Interrogatories. 

Losses    incurred   during  the  year:    accident,    $380,171.88; 

health,  135,986.32;   liability,  $358,460.46,    ....  $774,558  16 

Company's  stock  owned  by  the  directors,  par  value,        ,         .  130,850  00 

Dividends  declared  since  organization  :  cash, ....  157,750  OO 


Bnsiness  in  the  Commonwealth  of  Massachusetts  during  the  Year. 


Accident,    . 
Health, 
Liability,    . 

Totals, 


Premiums  received.         Losses  paid.         Losses  incurred. 


^11,519  98 

1,871  60 

31,660  79 


$3,300  25 

642  13 

13,871  33 


$3,300  25 

642  13 

13,871  33 


$45,052  37        $17,813  71       $17,813  71 


Schedule  A. 

Bonds  otvned  by  the  Company, 


Muskegon,  Mich.,  bonds,  . 

Plymouth,  Mich.,  bonds,    . 

Santa  Fe,  Prescott  &  Phoenix  R'y  bonds, 

Menominee,  Mich.,  bonds, 

Cuyahoga  Co,,  Ohio,  bonds, 

Hamilton  Co.,  Ohio,  bonds, 

Stanton,  Va.,  bonds,  .... 

Jackson,  Mich.,  bonds. 

Big  Rapids,  Mich.,  bonds, 

Sturgis,  Mich,,  bonds, 

Northville,  Mich,,  bonds,  . 

Monguagon  Township,  Mich,,  bonds, 

Detroit  City  Gas  Co.  bonds, 

Sault  Ste.  Marie,  Mich,,  bonds, 

Salt  Lake  City,  Utah,  bonds, 

Detroit,  Mich.,  bonds, 

Wayne  County,  Mich.,  bonds,   . 

Ithaca,  Mich.,  bonds, .... 

Virginia  century  bonds, 

Seattle,  Wash.,  bonds, 

American  Steamship  Co.  bonds, 

East  Lake,  Ala.,  bonds, 

Ensley,  Ala,,  bonds,  .... 

Detroit  &  Pontiac  R'y  bonds,     . 

Coffeyville,  Kan.,  bonds,    . 

Detroit  Citizens'  Street  R'y  bonds,    . 

Arkansas  City,  Kan  ,  bonds. 

Rapid  R'y  Co  ,  Detroit,  bonds,  . 

Woodmere,  Mich.,  bonds, . 

School  District  No.  1,  Teller  Co.,  Col.,  bonds 

City  of  Spokane,  Wash.,  bonds, 

City  of  Kirkwood,  Mo.,  bonds, . 

Duluth,  Minn  ,  bonds, 

Detroit  &  Buifalo  Steamboat  Co.  bonds, 

Wellington,  Kan.,  bonds,  . 

Jefferson  Co.,  Ala.,  bonds, 

Cowle  Transit  Co  ,  steamship  bonds. 

Union  Trust  Co.  bonds. 

River  Rouge,  Wayne  Co.  bonds, 


Book  Value. 

110,000  00 
20,500  00 
87,600  00 
10,000  00 
25,000  00 
25,000  00 
10,000  00 

6,500  00 
12,000  00 
15,000  00 
13,250  00 
20,000  00 
71,100  00 
27,100  00 
27,000  00 
26,260  00 
30,500  00 
10,000  00 

2,400  00 
25,500  00 
25,000  00 
21,600  00 
10,200  00 
10,000  00 
19,100  00 
30,000  00 
26,400  00 
16,000  00 
20,000  00 
15,300  00 
21,800  00 
10,600  00 
11,000  00 
10,000  00 
10,100  00 
16,000  00 
10,000  00 
50,000  00 
20,744  00 


Market  Value. 

$10,200  00 
21,000  00 
94,500  00 
10,650  00 
25,250  00 
26,500  00 
10,000  00 

6,500  00 
12,090  00 
15,000  00 
13,750  00 
20,500  00 
72,000  00 
27,875  00 
27,250  00 
26,750  00 
80,600  00 
10,100  00 

2,475  00 
27,2.50  00 
25,000  00 
22,600  00 
10,600  00 
10,500  00 
19,795  00 
30,000  00 
25,500  00 
16,640  00 
20,200  00 
15,450  00 
22,400  00 
11,000  00 
11,000  00 
10,000  00 
10,200  00 
16,100  00 
10,000  00 
60,000  00 
20,800  00 
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Book  Value.  Market  Value. 

Ponliac,  Mich.,  bonds, $10,000  00  $10,000  00 

City  of  Alva,  Okla,,  bonds,        ....  16,850  00  16,950  00 

City  of  Muskogee,  I.  T.,  bonds,         .         .         .  20,500  00  20,500  00 

City  of  Lenoir,  N.  C,  bonds,     ....  10,700  00  10,700  00 


$885,594  00     $905,075  00 


«  THE  TITLE  GUARANTY  AND  TRUST  COMPANY  OF  SCRANTON, 

PENN." 

[Incorporated  Feb.  20, 1901.    Commenced  business  April  1, 1901.] 

Paid-up  Capital,  $761,900.* 

L.  A.  Watres,  President.  D.  B.  Atheeton,  Secretary. 

Home  Office,  51 6  Spricce  Street,  Scranton,  Pa. 

Income. 
Cash  premiums  received :  surety, $70,852  78 


Total  income, $70,852  78 

Ledger  assets,  Dec.  31,  1902, 206,104  40 


Total, $276,957  18 

Disbursements. 

For  losses :  surety, |357  02 

Commissions  less  those  on  return  premiums  and  reinsurance : 

surety, 15,866  68 

Salaries  of  officers  and  home  office  employees,        .         .         .  15,190  47 

Salaries  and  expenses  of  agents  not  on  commission,        .         .  8,609  98 

Taxes  on>real  estate, 5,141  20 

Printing  and  stationery, 5,622  79 

Postage  and  express, 1,699  77 

Incidentals, 12,598  85 


Total  disbursements $60,086  76 


Balance, $216,870  42 

Ledger  Assets. 

Mortgage  loans  on  real  estate, $100,000  00 

Book  value  of  bonds  (110  shares  New  Mexico  Railway  and 

Coal  Co.  5s,  1951), 100,000  00 

Cash  deposited  in  bank, 16,870  42 


Ledger  assets,  as  per  balance,    .        .        .        .        .        .     $216,870  42 

Non-Ledger  Assets. 
G-ross  uncollected  premiums  written  after  Oct.  1 :  surety,       .         22,000  26 


Gross  assets, $238,870  68 

*  The  capital  of  this  Company  is  $761,900.  Besides  this,  the  Company  has  on  deposit, 
solely  lor  the  protection  of  its  policy  holders,  with  the  Insurance  Commissioner  of  Penn- 
sylvania, securities  of  the  market  value  of  $208,250.  This  Company  is  doing  in  Pennsyl- 
vania a  safe  deposit  and  trust  business,  as  well  as  a  surety  business;  and  its  assets,  except 
the  deposits  above  referred  to,  are  held  equally  liable  for  all  its  liabilities. 
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Liabilities. 


Adjusted  and  in 
Process. 

$60  94 


Reported. 

3,625  34 


Losses  and  claims  :  — 

Surety,        

Total, $3,686  28 

Unearned  premiums  :  surety, 49,404  52 

Commissions  due  on  policies  issued  after  Oct.  1 :  surety,        .  6,600  10 

Total  liabilities,  except  capital, |59,690  90 

Surplus  to  policy  holders, 179,179  78 

Total  liabilities, |238,870  68 


Exhibit  of  Premiums, 


Premiums  in  force  Dec.  31,  1902, 
Written  or  renewed  during  1903, 

Total,  .         .         . 
Deduct  expirations  and  cancellations, 

Premiums  in  force  Dec.  31,  1903, 


Surety. 

$7,372  82 
100,715  41 

$108,088  23 
9,279  19 

$98,809  04 


General  Interrogatories. 
Losses  incurred  during  the  year :  surety, 


$417  96 


Business  in  the  Commonwealth  of  Massachusetts  during  the  Year. 

Prem's  received. 

Surety, $618  00 


"THE  TRAVELERS'  INSURANCE  COMPANY,"  HARTFORD,  CONN. 

[Incorporated  June  17, 1863.    Commenced  busmess  April  1, 1864.] 

Paid-up  Capital,  $1,000,000. 

Sylvester  C.  Dunham,  President.  John  E.  Morris,  Secretary. 

Home  Office,  66  Prospect  Street,  Hartford,  Conn. 


Income. 

Cash   premiums   received:   accident,  $2,373,093.58;   health, 

$196,255.11;  liability,  $2,519,968.66, 

Interest  and  dividends  from  all  sources, 

Profit  on  sale  or  maturity  of  ledger  assets,       .... 
Profit  and  loss, 


Total  income, 
Ledger  assets,  Dec.  31,  1902, 

Total,  .... 


3,089,317  35 

328,072  22 

31,139  18 

725  42 

.  $5,449,254  17 

.     6,706,533  32 

$12,155,787  49 
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Disbursements. 

For  losses:    accident,  f 945,514. 45;  health,  $68,624.31;   lia- 
bility, $621,312.31,  

Investigation  and  adjustment  of  claims  :  accident,  $17,695 .  15 
health,  $156.31 ;  liability,  $288,608.36, 

Legal  expenses  except  for  defending  suits  for  insured,  . 

Stockholders'  dividends  (declared  during  the  year,  $250,000), 

Commissions  less  those  on  return  premiums  and  reinsurance 
accident,  $746,747.72;  health,  $53,275.88 ;  liability, 
992.69,    


Salaries  of  officers  and  home  office  employees. 
Salaries  and  expenses  of  agents  not  on  commission. 
Medical  examiners'  fees  and  salaries,  |89,169 .  99  ;  inspections 

$37,677.34, 

Rents, 

Taxes  on  capital  stock,      ....... 

All  other  taxes,  licenses  and  insurance  department  fees. 
Advertising,  $49,642.61 ;  printing  and  stationery,  $67,634.89, 
Postage  and  express,  $31,892.79  ;  furniture  and  fixtures,  $24,- 

559.95 

Incidentals,         .......... 

Total  disbursements, 

Balance,       .         .        . 


$1,635,451  07 

306,459  82 

23,559  21 

250,000  00 


1,364,016  29 
188,400  78 
268,692  50 

126,847  33 
53,627  65 
26,427  56 
82,928  34 

117,277  50 

56,452  74 
25,732  11 

)4,525,872  90 

57,629,914  59 


Ledger  Assets. 

Book  value  of  bonds  and  stocks  (schedule  A), 

Cash    in    company's   office,   $5,311.23;    deposited   in   bank, 

$453,381.91, 

Agents'  debit  balances,     ........ 

Ledger  assets,  as  per  balance, 

Non-Ledger  Assets. 

Interest  accrued, 

Market  value  of  bonds  and  stocks  over  book  value, 

Gross  assets, 


',155,945  14 

458,693  14 
15,276  31 

$7,629,914  59 


50,659  57 
243,100  17 

',923,674  33 


Items  not  admitted. 


Agents'  debit  balances. 

Total, 

Deduct  special  deposits  in  other  States, 


Admitted  assets. 

Losses  and  claims : 

Accident,    . 
Liability,    . 


Liabilities. 


Adjusted  and  in 

Process.  Reported 


15,276  31 

$7,908,398  02 
66,875  00 

$7,841,523  02 


Resisted. 

,000  00    $54,508  00    $98,050  00 
866,153  64 


Totals, 


5,000  00        $54,508  00       $964,203  64 


1,066,711  64 
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Estimated  expenses  for  settling  unpaid  claims:  liability, 
Unearned   premimns :  accident,  $1,231,923.54;  health,  $ 

508.95;  liability,  $906,833.23, 

Salaries,  rent,  expenses,  taxes,  fees,  etc.,  due  or  accrued, 
Additional  reserve,  liability  department, 

Total, 

Deduct  liability  on  special  deposits,  .... 


Total  liabilities,  except  capital, 
Capital  paid  up  in  cash,     . 
Surplus  over  all  liabilities. 

Surplus  to  policy  holders,  . 


.    $1,000,000  00 
.      2,886,694  30 


$245,726  36 

2,224,265  72 

85,000  00 

400,000  00 

$4,021,703  72 

66,875  00 

5,954,828  72 


3,886,694  30 


Total  liabilities, $7,841,523  02 


Exhibit  of  Premiums. 

Accident. 

Prem's  in  force  Dec.  31,  1902,   .    $1,529,849  40 
Writt'n  or  renewed  during  1903,     2,469,302  01 


Total,  .         .    ■     .         .         .    $3,989,151  41 
Deduct  expira's  and  cancella's,     2,310,539  04 


Balance, 
Deduct  reinsured  policies. 


^1,678,612  37 
28,381  73 


Health.  Liability. 

$103,837  98  $1,449,324  99 
201,443  73     2,688,216  32 


,281  71  $4,137,541  31 
130,3,36  32     2,327,063  58 


$174,945  39  $1,810,477  73 
3,927  49  6,565  48 


N't  pr'm's  in  free  Dec.  31, '03,  $1,650,230  64       $171,017  90  $1,803,912  25 


Oeneral  Interrogatories, 

Losses   incurred  during  the  year:   accident,  $1,114,204.74 

health,  $68,624.31  ;  liability,  $728,073.69,     . 
Company's  stock  owned  by  the  directors,  par  value, 
Dividends   declared    since   organization :    cash,    $2,683,000 

stock,  $600,000, 

Total  amount  loaned  to  officers  and  directors, 

Loaned  to  stockholders,  not  officers,         .... 


$1,910,902  74 
96,600  00 

3,283,000  00 
25,600  00 
47,275  00 


Business  in  the  Gomnionioealth  of  Massachusetts  during  the  Year. 

Premiums  received.  Losses  paid.        Losses  incurred. 

Accident, $149,738  62        $50,102  34       $70,102  34 

Health, 13,775  92  2,422  46  2,422  46 

Liability, 292,048  58  96,493  11         96,493  11 


Totals, 


$455,563  12      $149,017  91      $169,017  91 


Schedule  A. 

Stocks  and  Bonds  owned  by  the  Company. 


300  shares  Central  R.R.  Co.  of  N.  J.,  . 
2,300      "       Chic,  Mil.  &  St.  Paul  R.R., 

200  "  Chic.  &  Northwestern  R.R., 
2,500      "      Chic.  Great  Western  R.R,,  . 

250  "  Delaware  &  Hudson  R.R.,  . 
1,509       "      Hlinois  Central  R.R.,  . 


Book  Value. 

$31,375  00 
277,086  25 

23,268  75 
228,375  00 

28,056  25 
163,682  52 


Market  Value. 

$48,300  00 
389,925  00 

42,200  00 
215,000  00 

41,500  OO 
186,894  87 
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Book  Value.  Market  Value. 

400  shares  Oswego  &  Syracuse  R.R.,   .         .  .      f  40,600  00  $45,000  00 

11,109       "       Pennsylvania  R.R.,      .         .        .  663,655  92  660,985  50 

1,000       "       Pitts.,  Fort  Wayne  &  Chic,  R.R.,  173,250  00  179,000  00 

640      "       St.  Jos.,  South  Bend  &  So.  R.R.,  33,960  00  34,000  00 

500  "  Union  Pacific  R.K.,  .  .  .  46,627  50  42,800  00 
700  "  American  Nat'l  Bank,  Hart.,  .  44,054  00  49,700  00 
348      "       ^tna  NatU  Bank,  Hart.,     .         .  44,261  62  66,120  00 

501  "  City  Bank,  Hart ,  .  .  .  55,10175  45,59100 
368  "  Farm.  &  Mech.  Nat'l  B'k,  Hart.,  48,806  87  44,896  00 
500  "  Hartford  Trust  Co.,  Hart.,  .  .  49,878  15  88,500  00 
817  "  Phoenix  National  Bank,  Hart.,  .  117,085  00  99,674  00 
140  "  New  Brit'n  N'l  B'k,  New  Britain,  17,540  00  23,100  00 
266       "       Home  Nat'l  Bank,  Meriden,         .  36,467  67  34,580  00 

33      "       Meriden  Nat'l  Bank,  Meriden,    .  4,350  01  3,630  00 

500      "       Internat'l  Banking  Corp'n,N.Y.,  90,607  50  70,000  00 

125       "       Nat'l  Bank  of  Commerce,  N.  Y.,  17,475  00  26,625  00 

380      "       Nat'l  Shoe  i&  Leather  B'k,  N.Y.,  54,125  00  52,800  00 

100      "       St.  Paul  Nat'l  Bank,  St.  Paul,     .  10,000  00  10,800  00 

2,000      "       Northwestern  Telegraph  Co.,     .  106,842  50  128,000  00 

1,260      "      Western  Union  Telegraph  Co.,  .  89,845  75  107,812  50 

United  States  bonds, 69,750  00  66,875  00 

Colorado  warrants, 113,577  19  113,817  25 

Hamblen  County,  Tenn.,  bonds,        .         .         .  16,000  00  15,975  00 

Lucas  County,  Ohio,  bonds,       ....  51,00000  50,00000 

Rio  Grande  County,  Col  ,  bonds,       .         .         .  8,500  00  8,500  00 

Rio  Arriba  County,  N.  M.,  bonds,     .         .         .  1,896  00  2,200  00 

Bastrop,  Tex.,  bonds 15,525  f)0  15,525  00 

Cass  County,  North  Dak.,  bonds,      .         .         .  18,000  00  18,000  00 

Cartersville,  Ga.,  bonds, 24,375  00  25,000  00 

Dalton,  Ga ,  bonds, 17,6'76  00  17,675  00 

Durham,  N.  C ,  bonds.       .                 .         .         .  58,000  00  57,000  00 

East  Chicago,  Ind.,  school  warrants,         .         .  11,000  00  11,000  00 

El  Paso,  Tex.,  bonds 26,062  50  25,375  00 

Fort  Worth,  Tex  ,  bonds 17,980  80  16,000  00 

Hammond,  Ind,,  school  warrants,     .         .         .  52,225  05  52,412  50 

Howard,  Kan.,  bonds 20,441  43  26,040  00 

Las  Vegas,  N.  M,  bonds, 7,94156  7,710  55 

Parsons,  Kan.,  warrants, 4,613  10  4,821   14 

Paw  Paw,  Kan.,  bonds, 6,813  50  8,680  00 

Reidsville,  N.  C,  bonds, 25,000  00  25,000  00 

Richmond,  Va.,  bonds 53,377  50  56,970  00 

Salisbury.  N.  C,  bonds, 25,086  00  30,000  00 

Winston,  N.  C,  bonds, 52,595  40  53,715  00 

Atchison,  Topeka  &  Santa  Fe  R.R.  bonds,        .  285.000  00  235,000  00 

Bangor  c%  Aroostook  RR.  bonds,      .         .         .  213,556  60  212,320  00 

Canada  Southern  R  R.  bonds,   ....  266,676  25  264,750  00 

Chicago  &  Alton  R.R.  bonds 90,000  00  82,000  00 

Chicago,  Burlington  &  Quincy  R.R  bonds,      .  117,850  00  125,905  00 

Chicago  &  Northwestern  R.R.  bonds,        .         .  52,500  00  67,250  00 

Cieve,  Lorain  &  Wheeling  RR.  bonds,   .         .  107,125  00  112,250  00 

Houston,  East  &  West  Texas  R.R.  bonds,         .  43,750  00  52,500  00 

Montana  Central  R.R.  bonds 56,750  00  66,75')  00 

Monongahela  River  R  R.  bonds,        .         .         .  27,375  00  26,625  00 

Northern  Ohio  R  R.  bonds,        ....  110,65000  lll,<iOO  00 

Northern  Pacific-Gt.  Northern  R.R.  bonds,       .  298,900  00  282,125  00 

Pitts  ,  Cin  ,  Chic  &  St  Louis  R.R.  bonds,         .  30,000  00  30,300  00 

Raleigh  &  Gaston  R.R.  bonds,  ....  55,915  00  59,095  00 

Rutland  R.R.  bonds 101,160  00  101,250  00 

Seaboard  Air  Line  R.R.  bonds,          .         .         .  49,000  00  50,000  00 

St.  Louis,  Iron  Mt  &  Southern  R.R.  bonds,     .  226,968  76  222,000  00 
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Southern  Pacific  R.R.  bonds,     . 
Southern  Pacific  of  Cal.  R.R.  bonds, 
Union  Pacific  R.R.  bonds, .... 
Western  Mai'jland  R.R.  bonds, 
Willmar  &  Sioux  Falls  R.R.  bonds, . 
Chicago  North  Shore  Street  R'y  bonds,    . 
Chicago  &  Mil.  Electric  R'y  bonds,  . 
Cleveland,  Ohio,  Electric  R'y  bonds, 
Detroit,  Mich.,  Electric  R'y  bonds,    . 
Exeter,  Hampton  &  Amesbury  St.  R'y  bonds, 
Grand  Rapids,  Mich.,  Street  R'y  bonds,    . 
Metropolitan,  N.  Y.,  Street  R'y  bonds. 
Northwestern  Elevated,  Chic,  bonds, 
West  Chicago  Street  Tunnel  bonds, 
American  Bell  Telephone  Co.  bonds, 
Galveston  Wharf  Co.  bonds, 
Northwestern  Telegraph  Co.  bonds. 


Book  Value. 

$73,687  60 

156,437  60 

102,376  00 

320,250  00 

52,500  00 

26,500  00 

50,000  00 

153,825  00 

104,750  00 

49,500  00 

51,250  00 

243,125  00 

145,437  50 

50,500  00 

199,500  00 

50,000  00 

51,318  00 


Market  Value. 

$74,625  00 

160,500  00 

111,950  00 

321,125  00 

58,000  00 

27,000  00 

51,000  00 

156,000  00 

103,000  00 

50,000  00 

51,500  00 

227,500  00 

130,500  00 

51,500  00 

198,000  00 

60,000  00 

45,000  00 


\165,945  14  $7,399,045  31 


"UNITED    STATES    CASUALTY    COMPANY,"    NEW   YORK,   N.   Y. 

[Incorporated  May  2, 1S95.    Commenced  business  May  3, 1S95.] 

Paid-fp  Capital,  $300,000. 

James  W.  Hinkley,  Preside?it.  Edson  S.  Lott,  Secretary. 

Home  Office,  141  Broadway,  New  York,  N.  Y. 

Income. 

Cash  premiums  received  :  accident,  $469,200.56  ;  health,  $85,- 
654.47;  liability,  $444,929.40  ;  steam  boiler,  $39,523.50  ; 
sprinkler,  $24,960.37 

Interest  and  dividends  from  all  sources,  . 


Total  income, 
Ledger  assets,  Dec.  31,  1902, 


.  11,064,268  30 

48,317  80 

.  11,112,586  10 

.     1,380,660  77 


Total, 12,493,246  87 


Disbursements. 

For  losses:  accident,  $136,988.15;  health,  $19,357.87;  lia 
bility,  $212,205.59  ;  steam  boiler,  $2,546.65  ;  sprinkler,  $5, 
376.60,    


Investigation  and  adjustment  of  claims:  accident,  $2,760.08 
health,  $312. 61  ;-liability,  $22,072.45  ;  steam  boiler, $100.83 
sprinkler,  $350.65, 

Legal  exjaenses  except  for  defending  suits  for  insured,  . 

Commissions  less  those  on  return  premiums  and  reinsui'ance 
accident,  $142,897.46;  health,  $22,813.45  ;  liability,  $108, 
388.59;  steam  boiler,  $10,059.75;  sprinkler,  $6,221 .20, 

Salaries  of  officers  and  home  offica  employees, 

Salaries  and  expenses  of  agents  not  on  commission, 

Inspections, 

Rents,  ......... 

Taxes  on  real  estate,  ...... 


$376,474  86 


25,596  62 
2,012  04 


290,380  46 

101,324  87 

44,700  07 

16,257  45 

9,939  58 

41  69 
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All  other  taxes,  licenses  and  insurance  department  fees, 
Advertising,  $2,601.10  ;  printing  and  stationery,  $23,973.76, 
Postage  and  express,  f  11,663.10  ;  furniture  and  fixtures,  |2 

343.91 

Incidentals, 

Total  disbursements, 

Balance, 


$19,890  16 
26,674  86 

13,907  01 
16,798  85 


,898  61 


$1,549,348  36 


Ledger  Assets. 

Book  value  of  real  estate, $5,000  00 

Mortgage  loans  on  real  estate, 5,000  00 

Book  value  of  bonds  (schedule  A), 1,479,308  76 

Cash  in   company's   office,  $25,669.97 ;    deposited   in    bank, 

$33,236.26 68,M95  23 

Bills  receivable, 1,144  37 

Ledger  assets,  as  per  balance,    ......  $1,549,348  36 


Non-Ledger  Assets. 


Interest  accrued, 

Gross  uncollected  premiums ; 


Accident,    . 
Health, 
Liability,     . 
Steam  boiler, 
Sprinkler,  . 


Totals, 


Written  after 
Oct.  1. 

$42,008  10 

15,887  49 

56,520  49 

5,660  01 

2,166  97 

$122,143  06 


12,812  62 


Written  before 
Oct.  1. 

$593   50 

231  19 

1,367  44 

115  00 

68  75 

S2,375  88 


Gross  assets,       .         .         .         .        . 

Items  not  admitted  and  Depreciation. 


124,618  94 
$1,686,679  92 


Bills  receivable, 

Premiums  uncollected,  v^^ritten  prior  to  Oct.  1, 
Book  value  of  ledger  assets  over  market  value. 


Total, 

Deduct  special  deposits  in  other  States, 


$1,144  37 

2,375  88 

^8,879  46 


Admitted  assets. 


32,399  71 

11,654,280  21 
16,200  00 

$1,638,080  21 


Losses  and  claims  :  — 

Accident,    . 
Health,        .         .         . 
Liability,    . 
Steam  boiler. 
Sprinkler,  .         .         . 

Totals, 


Liabilities. 

Adjusted  and  in 
Process. 

$14,687  00 

3,743  00 

10,139  00 

88  00 

604  00 


Resisted. 

112,675  00 

61,085  00 
736  00 


$29,061  00    $74,496  00 


$103,557  00 
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Estimated  expenses  for  settling  unpaid  claims :  accident, 
$773;  health,  $67;  liability,  $1,631;  steam  boiler,  $16; 
sprinkler,  $11,         ......... 

Unearned  premiums:  accident,  $185,509.57;  health,  $48,- 
112.78;  liability,  $185,815.89;  steam  boiler,  $57,938.36; 
sprinkler,  $12,037.46, 

Commissions  due  on  policies  issued  after  Oct.  1 :  accident, 
$10,502.03;  health,  $3,971.88  ;  liability,  $14,130.13  ;  steam 
boiler,  $1,390;  sprinkler,  $541.74, 

Salai-ies,  rent,  expenses,  taxes,  fees,  etc.,  due  or  accrued. 

Reinsurance,       ...... 

Reserve  for  contingencies. 

Total, _. 

Deduct  liability  on  special  deposits, 


Total  liabilities,  except  capital, 
Capital  paid  up  in  cash,    . 
Surplus  over  all  liabilities. 

Surplus  to  policy  holders,  . 

Total  liabilities,  . 


$300,000  00 
636,981  44 


J,498  00 


489,414  06 


30,535  78 
2,000  00 
1,790  28 

74,485  09 

$704,280  21 
3,181  44 

$701,098  77 


936,981  44 
$1,638,080  21 


Premiums  in  force  Dec.  31, 1902 
Writ'n  or  renewed  during  1903 

Total, 

Deduct  expirations  and  cancel. 

Balance,       .        . 
Deduct  reinsured  policies, 


Exhibit  of  Premiums. 

Accident. 

$348,248  70 


597,327  09 


Health. 
$12,514  51 

114,166  47 


$371,019  14 


Net  p'm's  in  force  Dec.  31, '03,  $371,019  14 


Liability. 

541  84 
603,310  97 


5945,575  79      $126,680  98      $993,852  81 
574,556  66  30,455  42        621,408  47 


5,225  56      $372,444  34 
8,889  40 


5,225  56      $363,554  94 


Premiums  in  force  Dee.  31,  1902, 
Written  or  renewed  during  1903, 

Total, _     . 

Deduct  expirations  and  cancellations. 

Premiums  in  force  Dec.  31,  1903, 


steam  Boiler. 

$78,866  75 
54,344  21 

$133,210  96 
49,576  49 


Sprinkler. 

$24,389  76 
34,476  85 

$58,866  61 
34,791  68 


5,634  47       $24,074  93 


General  InlerrogatoiHes. 

Losses  incurred  during  the  year:  accident,  $139,748.23; 
health,  $19,670.48;  liability,  $234,278.04:  steam  boiler, 
$2,647.48;  sprinkler,  $5,727.25, 

Company's  stock  owned  by  the  directors,  par  value. 


$402,071  48 
171,000  00 


Business  in  the  Commonwealth  of  Massachusetts  during  the  Year. 

Premiums  received.  Losses  paid.      Losses  incurred. 

Accident, $23,513  78  $4,546  08         $4,546  08 

Health, 6,672  56  1,342  97  1,342  97 

Liability, 34,361  21  22,199  08         22,199  08 


Totals, 


1,547  55        $28,088  13       $28,088  18 
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Schedule  A. 

Bonds  oivnecl  by  the  Company. 


United  States  bonds, 

City  of  New  York  bonds,  .... 

Baltimore  &  Ohio  R.R.  bonds,  . 

Union  Pacific  R.R.  bonds,. 

Atchison,  Topeka  &  Santa  Fe  R.R.  bonds, 

Erie  R.R.  bonds, 

Missouri,  Kansas  &  Texas  R'j  of  Tex  bonds 

Indiana  State  bonds, 

Third  Avenue  R.R.  bonds,         .         .         . 
Long  Island  R.R.  bonds,    .... 
Rough.  C'y  &  VVap.  Falls  Elec.  R'y  Co.  bonds, 
M.,  K.  &  Oklahoma  R.R  bonds, 
Colorado  &  Southern  R'y  bonds, 
Northei'n  Union  Gas  Co.,  N.  Y.,  bonds,     . 
Central  Union  Gas  Co.,  N.  Y.,  bonds, 
Dayton,  Cov.  &  Piqua  Traction  Co.  bonds, 
United  States  Steel  Corporation  bonds,    . 


Book  Value. 

$142,326  65 
695,560  31 
98,625  00 
62,903  75 
81,362  50 
49,187  50 
73,505  00 
58,145  00 
24,477  50 
25,093  75 
60,099  30 
20,038  89 
18,025  00 
20,300  42 
10,708  19 
25,000  00 
33,950  00 


Blarket  Value. 

$144,913  75 
675,383  75 
97,500  00 
61,562  50 
79,200  00 
49,500  00 
68,750  00 
58,000  00 
24,125  00 
24,750  00 
60,099  30 
19,200  00 
17,400  GO 
19,570  00 
10,600  00 
24,376  00 
35,500  00 


fl,479,808  76  |1,460,429  30 


"UNITED  STATES  FIDELITY  AND  GUARANTY  COMPANY," 
BALTIMORE,  MD. 

[Incorporated  March  19, 1896.    Commenced  business  Aug.  1, 1896.] 

Paid-up  Capital,  $1,700,000. 

John  R.  Bland,  President.  George  R.  Callis,  Secretary. 

[For  information  concerning  this  company  consult  Index.] 


"  UNITED  STATES  GUARANTEE  COMPANY,"  NEW  YORK,  N.  Y. 

[Incorporated  .January,  1890.    Commenced  business  January,  1890.] 

Paid-up  Capital,  $250,000. 

Edward  Rawlings,  Preside7it.  Daniel  J.  Tompkins,  Secr-etary. 

Home  Office,  115  Broadway,  New  York,  N.  Y. 

Income. 


Cash  premiums  received  :  fidelity,   . 
Interest  and  dividends  from  all  sources, 

Total  income,      .... 
Ledger  assets,  Dec.  31,  1902, 


Total, 


Disbursements. 


For  losses  :  fidelity, 

Investigation  and  adjustment  of  claims  :  fidelity,    . 
Legal  expenses  except  for  defending  suits  for  insured,  . 
Stockholders'  dividends  (declared  during  the  year,  $15,000), 


$151,743  11 

17,856  11 

$169,599  22 

625,700  19 


,299  41 


i32,158  29 

2,316  89 

646  16 

15,000  00 
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Commissions  less  those  on  return  premiums  and  reinsurance 
fidelity,  ......... 

Salaries  of  oflBcers  and  home  office  employees, 
Salaries  and  expenses  of  agents  not  on  commission. 

Inspections, 

Rents, 

Taxes  on  real  estate, 

All  other  taxes,  licenses  and  insurance  department  fees, 
Advertising,  $816.40  ;  printing  and  stationery,  $2,523.04, 
Postage    and    express,   13,055.05;    furniture   and    fixtures 

$1,124.50, 

Incidentals,         ...... 

Total  disbursements,  .... 

Balance, 

Ledger  Assets 

Book  value  of  real  estate. 

Book  value  of  bonds  and  stocks  (schedule  A), 

Cash  in  company's  office,  $550.17 ;  deposited  in  bank,  |67,- 

628.14 

Agents'  debit  balances  :  secured, 


Ledger  assets,  as  per  balance,    . 

Non-Ledger  Assets. 

Interest  accrued, 

Gross  uncollected  premiums  :  ■ 

Fidelity,      .         . 

Total, 

Gross  assets, 


Written  after 
Oct.  1. 

$13,027  05 


Written  before 
Oct.  1. 

$1,090    12 


$25,782  68 
24,926-12 
3,410"°00 
2,669  96 
4,545  84 
11  46 
1,776  83 
3,339  44 

4,179  55 
2,311  57 

$123,074  79 

$572,224  62 


f  1,224  28 
501,310  34 

68,178  31 
1,511  69 

$572,224  62 


3,720  83 


14,117  17 

$590,062  62 


Items  not  admitted  and  depreciation. 

Agents'  debit  balances,      .        .         .         .         .  $1,511  69 

Premiums  uncollected,  written  prior  to  Oct.  1,  1,090  12 

Book  value  of  ledger  assets  over  market  value,  24,345  84 

Total, 

Admitted  assets, 


26,947  65 


,114  97 


Liabilities. 


Losses  and  claims : 


Adjusted  and  in 
Process. 

$10,093  33 


Reported. 

$12,818  58 


Resisted. 

$4,705  28 


Fidelity,      . 

Total,  .     ^ 

Unearned  premiums  :  fidelity, 

Commissions  due  on  policies  issued  after  Oct.  1 :  fidelity. 
Salaries,  rent,  expenses,  taxes,  fees,  etc.,  accrued,  . 
Contingent  fund,        ........ 


Total  liabilities,  except  capital, 
Capital  paid  up  in  cash,     . 
Surplus  over  all  liabilities. 

Surplus  to  j)olicy  holders, . 

Total  liabilities,  .         .         .         . 


$250,000  00 
207,211  62 


$27,617  19 

71,025  43 

462  40 

1,798  33 

5,000  00 

$105,903  35 


457,211  62 


,114  97 
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Exhibit  of  Premiums. 


Premiums  in  force  Dec.  31,  1902, 
Written  or  renewed  during  1908, 

Total, 

Deduct  expirations  and  cancellations, 

Balance,      ..... 
Deduct  reinsured  policies. 

Net  premiums  in  force  Dec.  31,  1903, 


Fidelity. 

$113,154  71 
239,321  64 

fS52,476  36 
146,469  84 

1206,006  51 
63,437  23 

f  142,569  28 


General  Interrogatories. 

Losses  incurred  dui'ing  the  year :  fidelity, 
Company's  stock  owned  by  the  directors,  par  value. 
Dividends  declared  since  organization  :  cash. 


139,374  49 

31,200  00 

180,000  00 

Business  in  the  Commonwealth  of  Massachusetts  during  the  Year. 

Premiums  received.         Losses  paid.         Losses  incurred. 

Fidelity, $4,178  41  $1,114  58         $1,114  58 

Schedule  A. 


Stocks  and  Bonds  oioned  by  the  Company. 


200  shares  Pittsburg,  Ft,  Wayne  &  Chic.  R.R., 
400       "       Western  Union  Teleg.  Co  ,      . 
250      "       Norfolk  and  Western  R.R  ,     . 
100      "       iM.  Y.,  Lack  &  Western  R.R., 
466       "       Pennsylvania  R.R , 
100      "       Manhattan  Railway, 
100      "       N.Y.  Cent.  &  Hudson  River  R.R. 
New  York  city  bonds,        .... 
Brooklyn  city  bonds,  .... 

Union  Pacific  R.R.  bonds. 


Booli  Value. 

$37,850  00 
31,807  50 
19,625  00 
11,400  00 
31,585  00 
13,700  00 
12,675  00 

252,382  84 
66,247  50 
24,037  50 


Market  Value. 

136,700  00 
34,600  00 
22,000  00 
13,100  00 
27,727  00 
14,400  00 
11,900  00 

227,025  00 
65,450  00 
24,062  50 


$501,310  34   1476,964  50 


"  UNITED  STATES  HEALTH  AND  ACCIDENT  INSURANCE 
COMPANY,"  SAGINAAV,  MICH. 

[Incorporated  Dec.  27, 1900.    Commenced  business  Jan.  29,  1901.] 

Paid-up  Capital,  $200,000. 

J.  B.  Pitcher,  President.  V.  D.  Cliff,  Secretary. 

Home  Office,  128-130  No.  Washington  Ave.,  Saginaw,  Mich. 


Income. 

Cash  premiums  received  :  accident  and  health, 
Interest  on  mortgage  loans,       .... 
Interest  and  dividends  from  all  other  sources. 
All  other  sources 

Total  income, 

Ledger  assets,  Dec.  31,  1902,     .... 


,554  31 

443  37 

9,305  35 

2,036  03 


,339  06 
297,291  64 


Total, 


$953,630  70 
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Disbursements. 

For  losses  :  accident  and  health, 

Investigation  and  adjustment  of  claims  :  accident  and  health, 
Stockholders'  dividends  (declared  during  the  year,  $32,000), . 
Commissions  less  those  on  return  premiums  and  reinsurance  : 

accident  and  health 

Salaries  of  officers  and  home  office  emploj'ees, 
Salaries  and  expenses  of  agents  not  on  commission, 

Medical  examiners'  fees  and  salaries, 

Rents, 

Taxes,  licenses  and  insurance  department  fees. 
Advertising,  $2,481.40  ;  printing  and  stationery,  $7,823.34,    . 
Postage   and    express,   $11,343.76;    furniture   and   fixtures, 

$1,346. 65, .        .         . 

Premium  on  bonds  purchased, .         .         •   ,      • 

Incidentals, 

Total  disbursements, 

Balance,      .         .         .         .        .         .         ■         •        • 


,617  76 

1,666  17 

32,000  00 

130,398  46 

33,313  69 

12,695  97 

4,041  05 

8,487  87 

10,483  48 

9,804  74 

12,690  31 

10,000  00 

4,804  92 

$598,004  42 

$355,626  28 


Ledger  Assets. 

Mortgage  loans  on  real  estate, ....... 

Book  value  of  bonds  and  stocks  (schedule  A), 

Cash   in   company's   office,   $2,156.03;    deposited   in    bank, 

$91,036.97, 

Agents'  balances  :  secui'ed,        ....... 

Ledger  assets,  as  per  balance, 


$18,163  24 
243,100  00 

93,193  GO 
1,170  04 

^355,626  28 


Non-Ledger  Assets. 

Interest  due,  $285.26;  accrued,  $2,158.12,       .         .         ._       . 

Gross  uncollected  jiremiums,  written  after  Oct.  1 :  accident 

and  health,      .......... 

Reserve  reinsurance  deposit,     ....... 

(ilross  assets,    ^ 


2,443  38 

14,291  48 
1,754  67 


,115  81 


Liabilities. 


Losses  and  claims  :  — 


Adjusted  and  in 
Process. 


Reported. 

$22,338  00 


Kesisted. 

$2,723  00 


Accident  and  health,      $1,747  94 

Total,  .         .       ■ 

Unearned  premiums  :  accident  and  health,       .... 

Commissions  due  on  policies  issued  after  Oct.  1 :  accident  and 
health,     ........... 

Salaries,  rent,  expenses,  taxes,  fees,  etc.,  due  or  accrued. 

Reinsurance, 

Commissions  on  premiums  paid, 


Total  liabilities,  except  capital, 
Capital  paid  up  in  cash,     . 
Surplus  over  all  liabilities, 

Surplus  to  policy  holders,  . 

Total  liabilities, .         .         .         . 


$200,000  00 
108,322  10 


^26,808  94 
26,128  63 

3,726  47 

125  GO 

1,004  67 

8,000  GO 

^66,793  71 


808,322  10 
$374,115  81 
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Exhibit  of  Premiums. 


Premiums  in  force  Dec.  31,  1902, 
Written  or  renewed  dm'ing  1903, 


Accident  and  Health. 

3534,293  40 
653,796  46 


Total 

Deduct  expirations  and  cancellations. 

Premiums  in  force  Dec.  31,  1903, 

General  Interrogatories, 

Losses  incurred  during  the  year :  accident  and  health. 
Company's  stock  owned  by  the  directors,  par  value. 
Dividends  declared  since  organization  :  cash,  . 


$688,089  86 
635,832  60 

$52,257  26 


$334,842  28 

158,650  00 

80,000  00 


Business  in  the  Commonwealth  of  Massachusetts  during  the  Year. 

Premiums  received.         Losses  paid.       Losses  incurred. 

Accident  and  health,  .         .  $6,670  82  $3,120  52         $3,456  52 


Schedule  A. 

Stocks  and  Bonds  owned  by  the  Company. 


50  shai"es  Saginaw  Bay  City  R'y  &  Light  Co., 
New  York  city  stock,"        .... 
Michigan  Central  R.R.  bonds,  . 
City  of  Saginaw  bonds,     .... 

City  of  Flint  bonds, 

Saginaw  Bay  City  R'y  and  Light  Co.  bonds 


Book  Value. 

$1,500  00 

100,000  00 

100,000  00 

23,100  00 

10,000  00 

8,500  00 


Market  Value. 

$1,500  00 
102,500  00 
97,500  00 
23,100  00 
10,000  00 
8,500  00 


$243,100  00  $243,100  00 


ASSESSMENT  INSURANCE  COMPANIES. 


Abstracts  of  Statements  Dec,  31, 1903. 


EQUITABLE   ACCIDENT   COMPANY,   BOSTON. 

[Incorporated  Dec.  11, 1891.    Commenced  business  Jan.  1, 1892.] 

Albert  C.  Smith,  President.  David  T.  Montague,  Secretary. 

Office,  131  Devonshire  Street. 


Income  during  1903. 


Membei'ship  fees, 

Expense  assessments. 

Benefit  assessments,  . 

Interest, 

Returned  from  claimants. 


Total  income,      ........ 

Balance  on  hand  Dec.  31, 1902,  viz.:  benefit  fund,  $33,873.44 
emergency  fund,  $18,368.44  ;  expense  fund,  $161.63, 


Total, 


Disbursements  during  1903. 


Death    claims,  $7.891. 07;    disability    claims 

$39,071.67, 

Advance  payments  returned,     . 

Total  paid  to  members, 
Membei'ship  fees  retained  by  agents. 
Commissions  to  agents. 
Salaries  of  ofldcers,    .... 
Salaries  and  other  compensation  of  office  emjJ 

Taxes  and  fees, 

Rent,  $1,104.61;  legal  expenses,  $1,510, 
Advertising  and  pi'inting, . 
Postage,      ...... 

Investigating  and  adjusting  claims,  . 
Incidentals,         ..... 

Total  expenses,  .... 

Total  disbui'sements, . 


$46,962  74 
204  69 

$13,892  00 
7,028  39 
6,151  14 
5,490  65 
887  24 
2,614  61 
2,376  04 
1,633  68 
2,349  61 
1,699  45 


Balance  on  hand  Dec.  31, 1903,  viz. :  benefit  fund,  $41,348.85  ; 
emergency  fund,  $19,763.44  ;  expense  fund,  $3,037.24, .      . 

Assets  as  per  Ledger  Accounts. 

Loans  secured  by  pledge  of  stocks,  bonds,  etc., 
Cost  value  of  stocks  and  bonds  owned,     . 
Cash  in  office,     ....... 

Cash  in  bank,     ....... 

Interest  with  State  Treasurer,  .... 

Ledger  assets,  as  per  balance,    . 


$18,892  00 

30,826  71 

56,405  89 

1,884  05 

27  71 

$103,036  36 

52,403  41 

$155,439  77 


^167  43 


44,122  81 
$91,290  24 

$64,149  53 


$12,300  00 

20,060  00 

1,341  50 

30,099  59 

348  44 

$64,149  53 
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Non-Ledger  Assets. 
Market  value  of  stocks  and  bonds  over  cost,    ....  $55  00 

Gross  assets, $64,204  53 

Liabilities. 

Salaries,  rents,  expenses,  etc.,  due  or  accrued, .  $423  00 

Advance  assessments, 2,043  25 

Total, ■ 2,466  25 


Balance, $61,738  28 

Unmatured  Death  Liabilities. 
Claims  resisted  (2), $10,000  00 

Unmatured  Disability  Liabilities. 

Claims  in  process  of  adjustment  (2), $75  00 

Claims  resisted  (1), 325  00 

Claims  reported,  not  in  process  (89), -* 

Exhibit  of  Policies. 

Total  Business.  Mass.  Business. 

Number.  Amount.  Number.  Amount. 

In  force  Dec.  31,  1902,        .       6,681     if  15,752,150  00      2,983       $7,425,750  00 
Written  during  the  year,  .       3,064         1,402,075  00      1,319  583,425  00 


Total 9,745     $17,154,225  00      4,302      $8,009,175  00 

Ceased  during  the  year,    .       1,932         2,228,876  00        841  940,050  00 


In  force  Dec,  31,  1903,       .       7,813     $14,925,350  00      3,461       $7,069,125  00 
Exhibit  of  Death  Claims. 

Total  Claims.  Mass.  Claims. 

Number.  Amount.       Number.  Amount. 

Cl's  unpaid  Dec.  31,  1902, . 
Cl's  incurred  in  1903, 

Total,  .... 
Cl's  paid  during  the  year. 

Balance, 
Deduct,  by  compromising, 

Cl's  unpaid  Dec.  31,  1903,. 

Exhibit  of  Disability  Claims. 

Total  Claims.  Mass.  Claims. 

Number.  Amount.        Number.  Amount. 

Cl's  unpaid  Dec.  31,  1902,.  69  $4,66100  13  $1,932  00 

Cl's  incurred  in  1903,         .       1,142  34,811  OOf      446  20,113  OOf 


3 
6 

$9,050  00 
13,741  00 

3 

1 

$9,050  00 
2,341  00 

9 

7 

$22,791  00 
7,891  00 

4 
3 

$11,391  00 
6,391  00 

2 

$14,900  00 
4,900  00 

1 
1 

$5,000  00 

2 

$10,000  00 

$5,000  00 

Total,  ....       1,201  $39,472  OOf       459  $22,045  OOf 

Cl's  paid  during  the  year,       1,109  39,072  00        425  21,670  00 


Cl's  unpaid  Dec.  31,  1903, .  92  $400  OOf         34  $375  OOf 

*  Amount  unknown. 

t  Not  including  in  the  total  business  89  claims  and  in  the  Massachusetts  business  32,  the 
amount  of  which  is  unknown,  no  proofs  of  loss  having  been  received. 
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THE  INDUSTRIAl.  CASUALTY  COMPANY,*  BOSTON. 

[Incorporated  Dec.  23,  1902.    Commenced  business  Marcb  9,  1903.] 

Gerald  A.  Healy,  President.  Alexander  B.  Gordee,  Secretary. 

Office,  161  Surnmer  Street. 


Income  during  1903. 

Policy  fees, 

Expense  assessments,        .... 
Assessments  (benefit,  $1,834:. 90  :  emergency,  $104), 
Borrowed  money,       ..... 
Donated  by  directors,         .... 
All  other  sources,       ..... 

Total  income,      ..... 


Disbursements  during  1903. 

Disability  claims, $1,122  82 

Advance  payments  returned,     ....  400  75 

Total  paid  to  members,      ....       

Commissions  to  agents, $1,.522  20 

Salaries    and    allowances   of    managers    and 

agents .507  63 

Salaries  and  other  comjDensation  of  office  em- 
ployees,    251  00 

Rent,  1341.83;  legal  expenses,  |20,         .         .  36183 

Advertising  and  printing,         ....  364  00 

Postage, 89  48 

Furniture, 337  92 

Investigating  and  adjusting  claims, ...  93  42 

Borrowed  money  rejjaid,   .....  460  00 

Incidentals, 8  00 

Total  expenses,  ......        


Total  disbursements,  ...... 

Balance  on  hand  Dec.  81,  1903,  viz.:  benefit  fund, 
emergency  fund,  1104;  expense  fund,  f6.97, 


3.08; 


Assets  as  per  Ledger  Accounts. 


Cash  in  otBee, 
Cash  in  bank, 


$268  00 
1,397  55 
1,938  90 
460  00 
1,800  00 
48  65 

$5,913  10 


$1,523  57 


Ledger  assets,  as  per  balance. 


3,795  48 
?5,319  05 

$594  05 


$490  05 
104  00 

$594  05 


Non-Ledger  Assets. 
Furniture,  fixtures  and  safes,    ..... 

Gross  assets,        ....... 

Deduct  Assets  not  admitted. 
Furniture,  fixtures  and  safes, 

Total  admitted  assets, 


337  92 


$931  97 


337  92 


$694  05 


*  Jeremiah  Smith,  Jr.,  appointed  receiver  June  7, 1901. 
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Unmatured  Disability  Liabilities. 

Claims  in  process  of  adjustment  (5),        .         .  $170  00 

Claims  resisted  (1), 100  00 

Total $270  00 

Exhibit  of  Policies. 

ToTAX  Business.  Mass.  Business. 

Kumber.  Amount.  Number.  Amount. 

Written  during  the  year,  .       1,-548         |154,800  00      1,511  $161,100  00 

Ceased  during  the  year,     .         993  99,300  00        993  99,300  00 


In  force  Dec.  31,  1903,       .         555  $55,500  00        518  $51,800  00 

Exhibit  of  Disability  Claims. 

Total  Claims.  Mass.  Claims. 

Number.  Amount.        Number.  Amount. 

Claims  incurred  in  1903,    .  90  |1,393  00  89  f  1,378  00 

Cl's  paid  during  the  year, .  84  1,123  00  83  1,108  00 


Cl's  unpaid  Dec.  31,  1903, .  6  $270  00  6  $270  00 


MASONIC   MUTUAL   ACCIDENT   COMPANY,   SPRINGFIELD. 

[Incorporated  Aug.  15, 1901.    Commenced  business  Jan.  16, 1902.] 

Robert  H.  Kneil,  President.  Samuel  W.  Munsell,  Secretary. 

Office,  31  Elm  Street. 

Income  during  1903. 

Membership  fees, $1,235  00 

Expense  assessments, 1,987  43 

Benefit  assessments, 3,720  49 

Interest,      ...........  110  91 


Total  income, $7,053  83 

Balance  on  hand  Dec.  31,  1902,  viz. :  benefit  fund,  $2,444. 16  ; 

emergency  fund,  $1,079.44;  expense  fund,  $22.98,     .         ,  3,546  58 

Total, .'        .       $10,600  41 

Disbursements  during  1903. 

Disability  claims, $2,076  47 

Payments  returned, 9  00 

Total  paid  to  members,      ....        $2,085  47 

Membership  fees  retained  by  agents,       .         .  $1,235  00 

Commissions  to  agents, 123  26 

Salaries  and  allowances  of  managers  and  agts.,  14  50 

of  officers, 757  75 

and  other  compensation  of  office  emp.,  604  85 

Medical  examiners'  fees, 20  60 

Rent,  $180;  taxes,  $2.92, 182  92 

Advertising  and  printing,          ....  19  66 
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Postage, 

Furniture, 

Investigating  and  adjusting  claims, , 

Incidentals, 

Total  expenses,  .         .         .         , 


fl05  84 

154  60 

478  71 

70  11 


5,667  70 


Total  disbursements, $5,753  17 

Balance  on  hand  Dec.  31,  1908,  viz. :  benefit  fund,  $3,603.64; 

emergency  fund,  f  1,110. 88;  expense  fund,  $132.72,  .         .  $4,847  24 

Assets  as  per  Ledger  Accounts. 

Cash  in  office, |8  90 

Cash  in  bank, 4,838  34 


Ledger  assets,  as  per  balance, $4,847  24 

Non-Ledger  Assets. 

Furniture,  fixtures  and  safes,    ....  |270  00 

Supplies,  printed  matter  and  stationery,  .         .  250  00 

Total  non-ledger  assets,     ....        520  00 


Gross  assets, $5,367  24 

Deduct  Assets  not  admitted. 

Furnitui'e,  fixtures  and  safes,    ....  $270  00 

Supplies,  printed  matter  and  stationery,  .         .  250  00 

Total, 520  00 


Total  admitted  assets, $4,847  24 

Liabilities. 

Salaries,  rents,  expenses,  etc.,  due  or  accrued,  $160  00 

Advance  assessments, 172  66 

Total, 332  66 


Balance, $4,514  58 

Unmatured  Disability  Liabilities. 

Claims  resisted  (1), $241  08 

Claims  reported,  not  in  process  (2), -* 

Exhibit  of  Policies. 

Total  Business.  Mass.  Business. 

Number.  Amount.  Number.  Amount. 

In  force  Dec.  31,  1902,       .         629         $494,725  00        202         $168,675  00 
Written  during  the  year,  .         247  146,650  00  38  14,525  00 

Increased  during  the  year,  -  250  00  - 


Total, ....         776         $641,625  00        240         $183,200  00 
Ceased  during  the  year,    .         103  93,475  00  22  12,475  00 


In  force  Dec.  31,  1903,       .         673         $548,150  00         218         $170,725  00 

*  Amount  unknown. 
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Exhibit  of  Disability  Claims. 

Total  Claims.  Mass.  Claims. 

Number.  Amount.        Number.  Amount. 

Cl's  unpaid  Dec.  31, 1902, .  11  $345  00  1  f50  00 

Claims  incuiTed  in  1903,   .  40  1,972  00*  11  603  00 


Total,  ....  61  $2,317  00*  12  $653  00 

Cl's  paid  during  the  year, .  41  2,076  00  10  412  00 


Cl's  unpaid  Dec.  31,  1903, .  3t  $241  00*  If  $241  00 


THE   MASSACHUSETTS   MUTUAL   ACCIDENT  ASSOCIATION, 

BOSTON. 

[Incorporated  Dec.  8, 1883.    Commenced  business  Jan.  1, 1884.] 

George  L.  Stevens,  President,  G.  Leonard  McNeill,  Secretary. 

Office,  131  Devonshire  Street. 


Income  during  1903. 


Membership  fees. 
Expense  assessments, 
Benefit  assessments,  . 
Interest, 
Reinsurance, 


$11,726  00 

52,277  54 

41,122  17 

946  15 

3,681  79 


Total  income, f  109,753  65 

Balance  on  hand  Dec.  31, 1902,  viz. :  benefit  fund,|19,615.80  ; 

emergency  fund,  $15,100;  expense  fund,  $2,101.17,    .         .         36,816  97 

Total, $146,570  62 

Disbursements  during  1903. 

Death      claims,     $9,250;      disability     claims, 

$32,405.55 $41,655  55 

Apportioned  to  members, 1,092  00 

Total  paid  to  members,      ....       $42,747  55 

Membership  fees  retained  by  agents,      .  .         .  $11,046  10 

Commissions  to  agents, 16,199  88 

Salaries  and  allowances  of  managers  and  agts.,  3,800  00 

of  officers, 9,365  00 

and  other  compensation  of  office  emp.,  7,789  50 

Medical  examiners'  fees, 1,043  25 

Taxes  and  fees, 933  27 

Rent,  $1,358.38;  legal  expenses,  $938.10,       .  2,296  48 

Advertising  and  printing, 4,137  24 

Postage, 2,155  23 

*  Not  including  2  reported  claims,  the  amount  of  which  is  unknown,  no  proofs  of  loss 

t  Not  including  in  the  total  business  7  claims  and  in  the  Massachusetts  business  1,  reported 
as  unpaid  Dec.  31, 1902,  taut  since  dropped. 
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Investigating  and  adjusting  claims, .        .         .          f  1,574  80 
Dividend  paid  to  stockholders, ....               600  00 

Reinsurance, 2,659  18 

Incidentals, 3,850  53 

Total  expenses 

$67,450  46 

. 

Total  disbursements, 

$110,198  01 

Balance  on  hand  Dec.  31, 1903,  viz  :  benefit  fund,  $16,855.86  ; 
emergency  fund,  $15,695  ;  expense  fund,  $3,821.75,    . 

$36,372  61 

Assets  as  per  Ledger  Accounts. 

Cost  value  of  bonds  owned, 

Cash  in  office, 

Cash  in  bank, 

Interest  with  State  Treasurer, 

Balances  due  from  agents, 

Bills  receivable, 

$26,892  22 

510  83 

6,379  66 

695  00 

1,667  32 

1,303  51 

Total, 

Deduct  balances  due  to  agents, 

Ledger  assets,  as  per  balance,    . 


^37,448  54 
1,075  93 

536,372  61 


Non-Ledger  Assets. 

Interest  accrued, 

Furniture,  fixtures  and  safes,    .... 
Supplies,  printed  matter  and  stationery,  . 

Total  non-ledger  assets,      .... 

Gross  assets, 


$210  00 
3,125  75 
1,475  00 


4,810  75 


$41,183  36 


Deduct  Assets  not  admitted. 

Furniture,  fixtures  and  safes,    ....  $3,125  75 

Supplies,  printed  matter  and  stationery,  .         .  1,475  00 

Balances  due  from  agents  not  secured  by  b'ds,  1,438  34 

Cost  of  bonds  above  j)resent  market  value,      .  758  47 

Total, 

Total  admitted  assets, 


6,797  56 


$34,385  80 


Liabilities. 

Salaries,  rents,  expenses,  etc.,  due  or  accrued. 

Advance  assessments, 

Capital  stock, 

Total, 

Balance,       ....... 


$600  00 
1,431  40 
3,000  00 


5,031  40 


),354  40 


Unmatured  Disability  Liabilities. 
Claims  reported,  not  in  process  (66),       .         .         .         . 


*  Amount  unknown. 
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In  force  Dec.  31,  1902, 
Wi'itten  during  the  year, 


Exhibit  of  Policies. 

Total  Business.  Mass.  Business. 

Number.                Amount.  Number.                Amount. 

.   7,003  $15,871,850  00  3,899   $8,689,875  00' 

.   3,656    2,795,974  00  1,768    1,457,900  00 


Total, .... 
Ceased  during  the  year,    . 

10,659 
3,602 

^18,667,824  00 
3,682,967  00 

5,667 
1,640 

$10,147,775  00 
1,833,930  00 

In  force  Dec.  31,  1903,      . 

7,057 

1114,984,857  00 

4,027 

$8,313,845  00 

Exhibit  of 

Death  Claims. 

Total  Claims. 

Mass,  Claims. 

Number. 

Amount. 

Number. 

Amount. 

CPs  incurred  in  1903, 
Cl's  paid  during  the  year, . 

2 

2 

$10,000  00 
9,250  00 

2 
2 

$10,000  oa 

9,250  00 

Balance, 
Deduc.  by  compromising, . 

- 

$750  00 
■  750  00 

- 

$760  OO 
760  00 

Exhibit  of  Disability  Claims. 

Total  Claims. 

Mass.  Claims. 

Number. 

Amount. 

Number. 

Amount. 

CPs  unpaid  Dec.  31,  1902,. 
Claims  incurred  in  1903,   . 

87 

910 

997 
931 

$6,727  00 
26,229  00* 

32 

426 

$1,594  00 
13,421  00* 

Total,  .... 
CPs  paid  during  the  year, . 

$32,956  00* 
32,406  00 

458 
432 

$15,015  00* 
15,015  00 

Balance, 
Deduc.  by  compromising,  . 

66 

$550  00* 
650  00 

26 

_* 

Cl's  unpaid  Dec.  31,  1903,. 


66 


26 


NEW  ENGLAND   CASUALTY  COMPANY,  BOSTON. 

[Incorporated  March  22, 1901.    Commenced  business  June  3, 1901.] 

Robert  H.  Kneil,  President.  M.  E.  Coughlin,  Secretary. 

Office,  100  Boylston  Street. 

Income  during  1903. 

Membership  fees $2,894  25 

Annual  dues, 3,620  26 

Benefit  assessments, 4,958  43 

Total  income $11,472  94 

Balance  on  hand  Dec.  31,  1902,  viz. :  benefit  fund,  $279.34; 

emergency  fund,  $480.26;  expense  fund,  $22.20,        .         .  78179 

Total $12,264  73 

*  Not  including  in  the  total  business  66  reported  claims  and  in  tlie  Massachusetts  busi- 
ness 26,  the  amount  of  which  is  unknown,  no  proofs  of  loss  having  been  received. 


NEW    ENGLAND    CASUALTY    CO.  117  a 


Disbursements  during  1903. 

Disability  claims, $5,108  02 

Membership  fees  retained  by  agents,       .        .  |2,894  25 

Commissions  to  agents, 674  88 

Salaries  and  allowances  of  managers  and  agts  ,  350  00 

of  officers, 750  00 

and  other  compensation  of  office  emp.,  576  30 

Rent,  $353.04;  legal  expenses,  $130,        .         .  483  04    ~ 

Advertising  and  printing, 189  45 

Postage, 167  42 

Incidentals 341  75 

Total  expenses, 6,427  09 


Total  disbm'sements, $11,535  11 

Balance  on  hand  Dec.  31,  1903,  viz.:  benefit  fund,  f  129. 75; 

emergency  fund,  f  480. 25;  expense  fund,  f  109. 62,      .         .  $719  62 


Assets  as  per  Ledger  Accounts. 

Cash  in  office, 

Cash  in  bank,     .         .         .         .         .         . 

Deposited  with  State  Treasurer,        ..... 

Balances  due  from  agents, 

Total, 

Deduct  balances  due  to  agents, 

Ledger  assets,  as  per  balance,   .         .         .         .         .         .  $719  62 


Liabilities. 
Advance  assessments, ,        .  52  00 


$202 

18 

42 

44 

475 

00 

93 

00 

$812  62 

93  00 

Balance, $667  62 


Unmatured  Disability  Liabilities. 

Claims  in  process  of  adjustment  (2), $114  25 

resisted  (2),  .         .         .         .         .         .         .         .         .  24  30 

reported,  not  in  process  (13), -* 


Exhibit  of  Policies. 


Total  Business.  Mass.  Business. 

Number.  Amount.         Number.  Amount. 


In  force  Dec.  31,  1902, 
Written  during  the  year. 

Total,  . 
Ceased  during  the  year. 

In  force  Dec.  31,  1903, 


904 
951 

$90,200  00 
94,350  00 

897 
936 

$89,500  00 
92,850  00 

1,855 
1,012 

$184,550  00 
100,950  00* 

1,833 

1,002 

$182,350  00 
99,950  00 

843 

$83,600  00 

831 

$82,400  00 

*  Amount  unknown. 
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Exhibit  of  Disability  Claims. 

Total  Claims.  Mass.  Claims. 

Number.  Amount.       Number.  Amount. 

Cl's  unpaid  Dec.  31,1902,  .  25  f  1,056  00  25  $1,056  00 

Claims  incurred  in  1903,    .         201  4,191  00*       200  4,181  00^ 


Total,  .... 
Cl's  paid  during  the  year, . 

Cl's  unpaid  Dec.  31,  1903, . 


226 
207 


17t 


55,247  00*       225 
5,108  00        206 


$139  00*         17t 


f5,237  00* 
5,098  00 

$139  OO'' 


PROTECTIVE  DISABILITY  INSURANCE  COMPANY,  BOSTON. 

[Incorporated  Aug.  14, 1901.    Commenced  business  Feb.  28, 1902.] 

Ernest  D.  Merkow,  President.  Robert  W.  Osgood,  Secretary. 

Office,  73  Tremont  Street. 


Income  during  1903. 


Membership  fees $8,325  00' 

Expense  assessments,        ,         .         .         .        .         .      '  .        .  3,114  84 

Benefit  assessments, ,  6,244  16 

Total  income, |17,684  00 

Balance  on  hand  Dec.  31,  1902,  viz. :  benefit  fund,  f283.14; 

emergency  fund,  f  1,010  ;  expense  fund,  $166. 13,         .         .  1,459  27 

Total $19,143  27 


Disbursements  during  1903. 

Disability  claims,  .... 
Membei'ship  fees  retained  by  agents, 
Commissions  to  agents. 

Salaries  and  other  compensation  of  office  emp 
Medical  examiners,    .... 

Rent, 

Advertising  and  printing,  . 

Postage, 

Incidentals,         ..... 
Total  expenses,  .... 

Total  disbursements,  . 

Balance  on  hand  Dec.  31,  1903,  viz. :  benefit  fund,  f  147. 36; 
emergency  fund,  $2,100;  expense  fund,  $264.02, 


),289  94 


$8,325  00 

1,195  65 

502  60 

45  00 

763  00 

175  47 

212  60 

122  83 

11,341  95 

■ 

$16,631  89- 

i,  f  147. 36; 

_ 

$2,511  38 

Assets  as  per  Ledger  Accounts. 


Cash  in  bank, 


>,511  38 


*  Not  including  13  reported  claims,  the  amount  of  which  is  unkuown,  no  proofs  of  loss 
having  been  received. 
t  Not  including  2  dropped  claims. 
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Liabilities. 
Advance  assessments, $63  00 


Balance, $2,448  38 

Unmatured  Disability  Liabilities. 

Claims  reported,  not  in  process  (2), $65  00 

Exhibit  of  Policies. 

Total  Business.  Mass.  Business. 

Number.                  Amount.          Number.  Amount. 

In  force  Dec.  31,  1902,       .         526         f  192,650  00        427  $152,200  00 

Written  during  the  year,  .       2,775        1,006,750  00      2,291  826,400  00 


Total,  ....      3,301       $1,199,400  00     2,718         f978,600  00 
Ceased  during  the  year,    .       1,936  700,300  00      1,631  586,050  00 


In  force  Dec.  31,  1903,       .       1,365         f499,100  00      1,087         $392,550  00 
Exhibit  of  Disability  Claims. 


Cl's.unpaid  Dec.  31,  1902, 
Claims  incurred  in  1903, 

Total 

Cl's  paid  during  the  year. 

Balance, 
Claims  dropped, 


Total  Claims.  Mass.  Claims. 

Number.                        Amount.  Number.                        Amount. 

1       $14  00  1       $14  00 

305      5,355  00  264      4,679  00 


306     $5,369  00    265      $4,693  00 
303      5,290  00    262      4,614  00 


$79  00     3       $79  00 
14  00     1        14  00 


Cl's  unpaid  Dec.  31,  1903, .     2       $65  00     2       $65  00 


UNION  HEALTH   AND   ACCIDENT   COMPANY,   BOSTON. 

[Incorporated  April  1, 1901.    Commenced  business  July  15, 1901.] 

William  A.  Blossom,  President.  George  W.  Starbird,  Secretary. 

Office,  100  Boylston  Street. 

Income  during  1903. 

Membership  fees,       .        .         .     - $3,674  00 

Annual  dues, 4,657  50 

Assessments  (benefit,  $5,518.47;  emergency,  $175),       .        .  5,693  47 


Total  income, $14,024  97 

Balance  on  hand  Dec.  31,  1902,  viz. :  benefit  fund,  $642.36; 

emergency  fund,  $867.11;  expense  fund,  $85.70,        .         .  1,595  17 

Total, $15,620  14 
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UNION    HEALTH    AND    ACCIDENT    CO. 


Disbursements  during  1903. 

Death  claims,  $300  ;  disability  claims,  |4,645.15,  f  4,945  15 

Advance  payments  returned,     ....  2  00 

Total  paid  to  members,       ....       

Membei-ship  fees  retained  by  agents,        .         .  $3,674  00 

Commissions  to  agents, 1,139  61 

Salaries  and  allowances  of  managers  and  agts.,  749  00 

of  officers,     .         .         .         .         .         .  515  41 

and  other  compensation  of  office  emp.,  559  00 

Medical  examiners, 152  00 

Rent,  f 394. 87;  legal  expenses,  $20,          .         .  414  87 

Advertising  and  printing, 251  90 

Postage, .  249  97 

Borrowed  money  repaid, 150  00 

Interest, 65  52 

Incidentals, 385  08 

Total  expenses, 

Total  disbursements, 

Balance  on  hand  Dec.  31,  1903,  viz. :  benefit  fund,  $1,214.68  ; 
emergency  fund,  $1,042.11;  expense  fund,  $109.84,  . 


t,947  15 


8,306  36 
$13,253  51 

$2,366  63 


Assets  as  per  Ledger  Accounts. 

Cash  in  office, 

Cash  in  bank, 

Deposited  with  State  Treasurer, 

Balances  due  from  agents, 

[^      Ledger  assets,  as  per  balance, 

Non-Ledger  Assets. 
Furniture,  fixtures  and  safe,      ...... 

Gross  assets, 


$776  47 
105"  10 

1,042  11 
442  95 

$2,366  63 


119  30 


$2,485  93 


Deduct  Assets  not  admitted. 

Furniture,  fixtures  and  safe,      ....  $119  30 

Balances  due  from  agents  not  secured  by  bonds,  442  95 

Total, 562  25 

Total  admitted  assets, $1,923  68 


Printing  bills,     . 
Advance  assessments. 
Total,  . 

Balance, 


Liabilities. 


$49  34 
18  00 


67  34 
L,856  34 


Unmatured  Disability  Liabilities. 


Claims  adjusted,  not  yet  due  (18),    . 
Claims  reported,  not  in  process  (20), 


$397  80 


*  Amount  unknown. 


workmen's  industrial  casualty  CO. 
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Exhibit  of  Policies  (all  Massachusetts  Business). 

Number.  Amount. 

In  force  Dec.  31,  1902, 950       $127,550  GO 

Written  during  the  year, 1,253         158,100  00 

Increased  during  the  year, -  1,175  00 


Total,  .... 
Ceased  during  the  year,     . 

In  force  Dec.  31,  1903, 


2,203       $286,825  00 
1,231         157,625  00 


972       $129,200  00 


Exhibit  of  Death  Claims. 


Claims  incurred  in  1908,    . 
Claims  paid  during  the  year. 


Number. 

2 

2 


Amount. 

f300  00 
300  00 


Exhibit  of  Disability  Claims. 


Claims  unpaid  Dec.  31,  1902,     . 
Claims  incurred  in  1903,    . 

Total, 

Claims  paid  during  the  year,    . 

Claims  unpaid  Dec.  31,  1903,     . 


Number. 

10 

234 

244 
205 

38t 


Amount. 

$315  00 
4,728  00* 

$5,043  00* 
4,645  00 

$398  00* 


WORKMEN'S   INDUSTRIAL   CASUALTY  COMPANY,  BOSTON. 

[Incorporated  July  6, 1903.    Commenced  business  Nov.  2,  1903.] 

Myron  O.  Barnard,  President.  B.  Frank  Waldron,  Secretary. 

Office,  100  Boxjlston  Street. 


Income  during  1903. 

Expense  assessments, 

Assessments  (benefit,  $260.70;  emergency,  $152.10), 
Donated, 

Total  income, 


$341 

412 
200 

40 
80 
00 

$954  20 


Disbursements  during  1903. 

Disability  claims, 

Commissions  to  agents, $65  67 

Salaries  of  officers,    ......  156  57 

Salaries  and  other  compensation  of  office  emp.,  40  00 

Rent, 69  00 

Advertising  and  printing, .....  14  68 

Furniture, 95  97 


$193  00 


*  Not  including  20  reported  claims,  the  amount  of  which  is  unknown,  no  proofs  of  loss 
having  been  received. 
t  Not  including  1  dropped  claim. 
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Traveling  expenses, f  73  40 

Incidentals, 20  71 

Total  expenses, $526  00 


Total  disbursements, $719  00 

Balance  on  hand  Dec.  31,  1903,  viz.:  benefit  fund,  $67.70; 

emergency  fund,  $152.10;  expense  fund,  |15. 40,        .         .  $235  20 

Assets  as  per  Ledger  Accounts. 

Cash  in  office, $80  48 

Cash  in  bank, 154  72 


Ledger  assets,  as  per  balance, $235  20 

Non-Ledger  Assets. 

Furniture,  fixtures  and  safes,    ....  $200  00 

Supplies,  printed  matter  and  stationery,  .         .  73  00 

Total  non-ledger  assets,     ....       273  00 


Gross  assets, $508  20 

Deduct  Assets  not  admitted. 

Furniture,  fixtures  and  safes,    ....  $200  00 

Supplies,  printed  matter  and  stationery,  .         .  73  00 

Total, 273  00 


Total  admitted  assets,         . $235  20 

Exhibit  of  Policies  (all  Massachusetts  Business). 

Number.  Amount. 

Written  during  the  year, 646  $96,900  00 

Ceased  during  the  year, 143  21,460  00 


In  force  Dec.  31,  1903, 503  $75,450  00 

Exhibit  of  Disability  Claims. 

Number.  Amount. 

Claims  incurred  in  1903, 9  $193  00 

Claims  paid  during  the  year, 9  193  00 
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FRATERNAL 
BENEFICIARY  CORPORATIONS. 


RECORD  OF  CHANGES  IN  FRATERNAL  BENEFICIARY 
CORPORATIONS. 


Below  is  a  list  of  the  corporations  which  were  authorized  to 
do  business  in  this  Commonwealth  from  Jan.  1,  1903,  to  date, 
and  also  a  list  of  those  which  ceased  to  do  business  durino-  the 
same  period  :  — 

Corporations  authorized  during  the  Year  1903. 


Name. 


Location. 


Date  of 
Authority. 


Young  Men's  Hebrew  Benefit  Association,  Incorporated, 

Portuguese  Beneficent  Association  of  Saint  Michael  the  Archangel, 
Incorporated. 

The  Society  of  Holy  Mary  of  Carpignano  venerated  in  Grottami- 
narda,  Italy,  Incorporated. 

St.  Mary  of  Good  Counsel  of  Candida,  Mutual  Relief  and  Benevo- 
lence, Incorporated. 

Society  St.  Joseph  of  Lapio  —  Mutual  Relief  and  Benevolence  — 
Incorporated. 

The  Union  Relief  Society,  Incorporated, 

Society  of  Royal  Carabineers  Mutual  Relief  and  Benevolence,  In- 
corporated. 
Warsaw  Benefit  Corporation, 


Saint  Mary's  Russian  Orthodox  Brotherhood  Corporation, 

Saint  Liudvik  King  Lithuanian  Society,  Incorporated, 

Lynn  Hebrew  Young  Men's  Aid  Association,  Incorporated,    , 

Italian  Mutual  Relief  and  Beneficial  Catholic  Society  St.  Marys  of 

the  Grace  Incorporated. 
Italian  Mutual  Relief  and  Beneficial  Catholic  Society  St.  Antonio 

of  Padova  of  Montefalgione  under  the  auspices  of  the  Princess 

Mafalda,  Incorporated. 
Union  Eolia,  Incorporated, 

Italian  Mutual  Relief  and  Beneficial  Catholic  Society  St.  Fellciano 

Martyr  of  Montefalgione,  Incorporated. 
Federation  Franco-American,  Incorporated 

Hibernian  Sick  and  Accident  Corporation,  The 

Italian  Mutual  Benefit  Society  of  North  Adams,  Incorporated, 

Americo  Vespucci  Mutual  Benefit  Association,  Incorporated, 


Boston, 

Fall  River, 

Boston, 

Boston, 

Boston, 

Boston, 

Boston, 

Boston, 

Fall  River, 

Worcester, 

Lynn,    . 

Boston, 

Boston, 

Boston, 
Boston, 
New  Bedford 
Boston, 
North  Adam 
Boston, 


Jan. 
Jan. 
Feb. 
Feb. 
June 
June 
July 
July 
Aug. 
Aug. 
Oct. 
Oct. 
Oct. 

Oct. 
Nov. 
Nov. 
Nov. 
Dec. 
Dec. 


12. 
22. 
19. 
20. 
19. 
20. 

7. 

8. 
13. 
17. 

9. 
13. 
17. 

26. 

4. 
13. 
20. 

4. 
19. 


Corporations  authorized  since  Jan.  1,  1904. 


Workingmen  Circle  Torrese  — Mutual  Relief  and  Benevolence  — 

Incorporated. 
St.  George  Lithuanian  Benevolent  Society  (Incorporated), 

Fraternal  Protective  Association,  Incorporated 

Boston, 
Worcester,  . 
Boston, 

Jan. 
Jan. 
Jan. 

8. 
9. 
12. 
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Corporations  authorized  since  Jan.  i,  1904  —  Concluded. 


Name. 


Location. 


Date  of 
Authority. 


Marston  Coal  Company  Mutual  and  Benevolent  Association,  In- 
corporated. 
Hoiyoke  Caledonian  Benefit  Club  (Incorporated),     .        .        .        . 

Saint  Michael  Society,  Incorporated 

Chiusano  San  Domenico  Mutual  Benefit  Association,  Incorporated, 

Italian  Workmen's  Catholic  Society  of  Mutual  Relief  and  Benevo- 
lence—  St.  John  Baptist  —  Incorporated. 
The  Coachmen's  Benevolent  Society,  Incorporated,  .... 

Society  of  our  Lady  of  the  Morning  Star  and  Guards  of  Godlmin 

(Incorporated). 
Massachusetts  Aid  Society  (Incorporated), 


Corporation  of  Mutual  Succor  and  Benevolence  xx  of  September,  . 
Everett  Police  Relief  Association,  Incorporated 


Boston, 

Hoiyoke, 

Ware,   . 

Boston, 

Boston, 

Worcester, 

Atbol,  . 

Boston, 

Boston, 

Everett, 


Jan.  15. 

Jan.  22. 

Feb.  25. 

March  4. 

March  7. 

March  24. 

April  9. 

April  25. 

April  26. 

May  20. 


Gorjjorations  ceasing  to  do  Business  during  the  Year  1903. 


Name. 

Location. 

Date. 

Remarks. 

United  Brotherhood,  Independent  Order 

Worcester, 

Jan.    13, 

Simon  G.  Friedman, 

of  Worcester,  incorporated. 

receiver. 

Forward  Benefit  Corporation, 

Chelsea,     . 

Jan.    31, 

Perpetual  injunction 

issued. 
Burton  P.  Gray,  re- 

The Order  of  New  England, 

Boston, 

Feb.    13, 

ceiver. 

American  Order  of  Druids, .... 

Fall  River, 

April  14, 

John  VV.  Worthing- 
ton,  receiver.* 

Eastern    Massachusetts    Masonic    Mutual 

Boston, 

Aug.  25, 

Eugene  C.  Upton,  re- 

Relief Association. 

ceiver. 

The  Supreme  Parliament  of  The  Golden 

Boston, 

Nov.     4, 

William    H.   Preble, 

Rule  Alliance. 

receiver. 

*  Receiver  discharged  May  15, 1903. 


Corporations  ceasing  to  do  Business  since  Jan.  i,  1904. 


Chelsea  Mutual  Benefit  Association, 


Chelsea, 


April    8,     George   T.   Roberts, 
receiver. 


The  following  list,  compiled  to  June  1,  1904,  shows  corpo- 
rations which  are  now  exempt  under  the  provisions  of  section 
12,  chapter  119,  of  the  Revised  LaAvs,  and  are  in  addition  to 
those  reported  in  previous  years  as  exempt :  — 


Amerlco  Vespucci  Mutual  Benefit  Association,  Incorporated, 
Boston  Ice  Company  Employees  Relief  Association,  Incorporated,    . 


Boston. 
Boston. 
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Name. 


Location. 


Chinsano  San  Domenico  Mutual  Benefit  Association,  Incorporated, 
Coachmen's  Benevolent  Society,  Incorporated,  The,     . 

Everett  Firemens  Relief  Association,  The 

Everett  Police  Relief  Association,  Incorporated 

Federation  Franco-American,  Incorporated 

Hibernian  Sick  and  Accident  Corporation,  The,     .... 
Holyoke  Caledonian  Benefit  Club  (Incorporated), 


Italian  Catholic  Society  of  Saint  Gaetano  Tiene,  of  Mutual  Relief  and  Benevo- 
lence of  Montemiletto,  Incorporated. 
Italian  Mutual  Benefit  Society  of  North  Adams,  Incorporated 

Italian  Mutual  Relief  and  Beneficial  Catholic  Society  St.  Antonio  of  Padova  of 

Montefalgione  under  the  auspices  of  the  Princess  Mafalda,  Incorporated. 
Italian  Mutual  Relief  and  Beneficial  Catholic  Society  St.  Feliciano  Martyr  of 

Montefalgione,  Incorporated. 
Italian  Mutual  Relief  and  Beneficial  Catholic  Society  St.  Marys  of  the  Grace 

Incorporated. 
Italian  Workmen's  Catholic  Society  of  Mutual  Relief  and  Benevolence  —  St. 

John  Baptist — Incorporated. 
Lynn  Hebrew  Young  Men's  Aid  Association,  Incorporated,        .        .        .        . 

Marston  Coal  Company  Mutual  and  Benevolent  Association,  Incorporated, 

Massachusetts  Aid  Society  (Incorporated) 


Mutual  Aid  and  Beneficence  Corporation  of  Orient  Heights,  East  Boston,  Mas- 
sachusetts. 
New  England  Provident  Association,  I.  O.  O.  F.,* 

Our  Lady  of  the  Morning  Star  and  Guards  of  Godimin  (Incorporated),  Society 

of. 
Royal  Carabineers  Mutual  Relief  and  Benevolence,  Incorporated,  Society  of,  . 

Saint  Liudvik  King  Lithuanian  Society,  Incorporated,  .        .        .        .        . 

Saint  Mary's  Russian  Orthodox  Brotherhood  Corporation, 

Saint  Michael  Society,  Incorporated, 


Saint  Rocco  of  Montpellier  of  Mutual  Relief  and  Benevolence,  Incorporated, 

Society  of. 
St.  George  Lithuanian  Benevolent  Society  (Incorporated), 

Tafereth  Achem  Benefit  Corporation, 

Union  Eolia,  Incorporated, 

Union  Relief  Society,  Incorporated,  The 

Warsaw  Benefit  Corporation, 

Worcester  Hebrew  Benevolent  Association,  Incorporated,  Independent    . 

Workingmen  Circle  Torrese-Mutual  Relief  and  Benevolence  —  Incorporated,  . 


Boston. 

Worcester. 

Everett. 

Everett. 

New  Bedford. 

Boston. 

Holyoke. 

Boston. 

North  Adams. 

Boston. 

Boston. 

Boston. 

Boston. 

Lynn. 

Boston. 

Boston. 

Boston. 

Cambridge. 

Athol. 

Boston. 

Worcester, 

Fall  River, 

Ware. 

Boston. 

Worcester, 

Boston. 

Boston. 

Boston. 

Boston. 

Worcester. 

Boston. 


*  Ceased  business  Jan.  5, 1904. 


130  « 


AMERICAN    BENEFIT    SOCIETY. 


ABSTRACTS  OF  STATEMENTS  OF  MASSACHUSETTS 
CORPORATIONS. 


$6,671 

35 

59,988 

15 

853 

50 

903 

09 

107 

78 

93 

50 

AMERICAN   BENEFIT   SOCIETY,  BOSTON. 

[Incorporated  Jan.  9, 1893.    Commenced  business  Jan.  17,  1893.] 

William  H.  Carberry,  President.  Norman  P.  Cormack,  Secretary. 

Principal  Office,- 2  Park  Sqicafe. 

Income  during  1903. 

Of  Governing  Body. 

Per  capita  tax, 

Assessments  (death),         .... 
Medical  examiners'  fees  paid  by  applicant, 

Interest, 

Sale  of  supplies,        .         .         . 
All  other  sources,"      .        .         . 

Total  income f  68,6 17  37 

Fees  arid  Dues  of  Subordinate  Bodies. 

Medical  examiners'  fees,  $853 .  50  ;  annual  dues 

and  assessments,  176,101,       ....        $76,95450 
Deduct  amount  paid  governing  body,       .         .  67,185  70 

Balance  retained $9,768  80 

Balance  on  hand  Dec.  31,  1902,  viz. :  death  iund,  $27,093.88 ; 

emergency  ^und,  $10,243.72;  expense  fund,  $1,582.61,       .         38,920  21 

Total $107,537  58 

Disbursements  during  1903. 

Death  claims, 

Commissions  and  fees  of  organizers, 
Salai'ies  of  officers,     .... 
Salaries  and  other  compensation  of  office 
Medical  examiners'  fees,   . 

Rent, 

Advertising  and  printing,  . 
Postage,  express  and  telegraph, 
Legal  expenses,         .... 
Governing  bodies,      .... 
Official  publication,    .... 
Insurance  departments, 
Traveling  expenses,  .... 

Incidentals, 

Total  disbursements, 55,293  83 


$47,250  00 

1,152  90 

2,445  96 

emp. 

468  00 

853  50 

360  00 

339  90 

193  58 

15  00 

75  56 

878  90 

30  00 

770  06 

460  47 

Balance  on  hand  Dec.  31,  1903,  viz. :  death  fund,  $35,454.09  ; 

emergency  fund,  $15,488.70  ;  expense  fund,  $1,300.96,       .       $52,243  75 
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Assets  as  per  Ledger  Accounts. 

Cash  in  office $171  87 

Cash  in  bank, 52,071  88 


Ledger  assets,  as  per  balance,    ......       $52,243  75 

Non-Ledger  Assets. 
Assessments  held  by  subordinate  bodies,  ....  5,000  00 


Gross  assets, 157,243  75 

Liabilities. 
Advance  assessments, 3  35 


Balance, $57,240  40 

Unmatured  Death  Liabilities. 
Claims  resisted  (1), $1,000  00 

Exhibit  of  Certificates. 

Total  Business.  Mass.  Business. 

Number.  Amount.  Number.  Amount. 

In  force  Dec.  31,  1902,       .       4,377      $4,390,750  00     2,264      $2,389,250  00 
Written  during  the  year,  .         584  475,500  00        341  268,250  00 

Increased  during  the  year,  -  20,500  00  -  9,250  00 


Total,  ....      4,961       $4,886,750  00     2,605      $2,666,750  00 
Ceased  during  the  year,    .         369  350,750  00         193  187,750  00 


In  force  Dec.  31,  1903,       .      4,592       $4,536,000  00      2,412      $2,479,000  00 
Exhibit  of  Death  Claims. 

Total  Claims.  Mass.  Claims. 

Number.  Amount.       Number.  Amount. 

Claims  incurred  in  1903,   .  44  $48,250  00  23  $26,250  00 

Cl's  paid  during  the  year, .  43  47,250  00  23  26,250  00 


Crs  unpaid  Dec.  31,  1903,.  1  $1,000  00 


SUPREME   COUNCIL,  AMERICAN   LEGION   OF   HONOR,  BOSTON, 

[Incorporated  March  11, 1879.    Commenced  business  Dec.  18,  1878.] 

P.  F.  McGowan,  President.  Adam  Warnock,  Secretary, 

Principal  Office,  200  Huntington  Avenue, 

Income  during  1903. 

Of  Governing  Body, 

Expense  assessments, $54,248  50 

Assessments  (death), 490,620  41 

Interest,  $11,754.86;  rent,  $2,768.05, 14,522  91 
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Profit  on  sale  of  bonds, 
All  other  sources, 

Total  income, 


1 1,925  84 
97  75 

1561,415  41 


Fees  and  Dices  of  Siibo7xlinate  Bodies. 

Annual  dues  and  assessments,  ....       $561,534  11 
Deduct  amount  paid  governing  body,       .         .        544,868  91 


Balance  retained, $16,665  20 

Balance  on  hand  Dec.  31,  1902,  viz.:  death  fund,  $38,869.98; 
emergency  fund,  $381,000  ;  expense  fund,  $1,038.90,  . 


Total, 


Disbursements  during  1903. 


Death  claims,     .... 
Commissions  and  fees  of  organizers. 
Salaries  of  ofiicers,    . 
Salaries  and  other  compensation  of  oflB.ce  emp 
Medical  examiners'  fees,  . 

Taxes, 

Advei'tising  and  printing, . 
Postage,  express  and  telegraph. 
Legal  expenses. 
Governing  bodies, 
OfScial  publication,  . 
Supreme  lodge  session. 

Mileage, 

Premium  on  bonds  bought. 
Incidentals,         .... 
Total  disbursements, . 


$544,950  64 
4,880  17 
5,500  00 
5,120  06 

234  00 
1,339  40 
2,009  20 

822  77 
18,989  70 
5,728  12 
1,870  00 
2,598  50 
1,678  70 

444  31 
5,356  10 


Balance  on  hand  Dec  31,  1903,  viz. :  death  fund,  $75,104.75  ; 
emergency  fund,  $301,000  ;  expense  fund,  $4,697.87, . 

Assets  as  per  Ledger  Accounts. 

Cost  value  of  real  estate,  ........ 

Par  value  of  bonds  owned, 

Cash  in  bank, 

Ledger  assets,  as  per  balance, 


420,908  88 


,324  29 


601,521  67 


$380,802  62 


$90,000  00 

211,000  00 

79,802  62 

$380,802  62 


Non-Ledger  Assets. 

Market  value  of  real  estate  over  cost  value,    .  $10,000  00 

Market  value  of  bonds  over  par,       .         .         .  9,330  00 

Assessments  held  by  subordinate  bodies,          .  22,224  59 

Total  non-ledger  assets,     ....    


Gross  assets, 


41,554  59 


$422,357  21 


Unmatured  Death  Liabilities. 


Claims  adjusted,  not  yet  due  (20),    . 
in  process  of  adjustment  (24), 
reported,  not  in  process  (23), 
Total,  .     • 


$37,500  00 
45,000  00 
50,000  00 


$132,500  00 
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Exhibit  of  Certificates. 


In  force  Dec.  31,  1902,  . 
Written  during  the  year,  . 
Increased  during  the  year, 

Total,. 

Ceased  during  the  year,    . 

In  force  Dec.  31,  1903, 


Total  Business.  Mass.  Business. 

Number.  Amount.  Number.  Amount. 

6,002      $8,945,200  00        790      $1,211,500  00 
51  35,000  00  - 

720,000  00  -  71,000  00 


6,053      $9,700,200  00        790      $1,282,500  00 
2,004        3,104,500  00        277  440,000  GO 


4,049      $6,595,700  00        513         $842,500  00 


Exhibit  of  Death  Claims. 


Cl's  unpaid  Dec.  31,  1902,. 
Claims  incurred  in  1903,   . 

Total,  .... 
Cl's  paid  during  the  year, 

CPs  unpaid  Dec.  31, 1903, . 


Total  Claims.  Mass.  Claims. 

Number.  Amount.       Number.  Amount. 


86 
292 

$142,500  00 
534,951  00 

9 
32 

41 

35 

$13,500  00 
62,987  00 

378 
311 

$677,451  00 
544,951  00 

$76,487  00 
66,487  00 

67 

$132,500  00 

6 

$10,000  00 

BROTHERHOOD   ACCIDENT   COMPANY,   BOSTON. 

[Incorporated  Aug.  17, 1892.    Commenced  business  Aug.  18, 1892.] 

John  J.  Whipple,  President.  Jay  B.  Crawford,  Secretary. 

Principal  Office,  Old  South  Building. 

Income  during  1903. 

Membership  fees, $21,690  00 

Annual  dues, 56,951  50 

Assessments  (disability), 61,080  25 

Interest 612  18 

Total  income $140,333  93 

Balance  on  hand  Dec.  31,  1902,  viz. :  death  fund,  $16,439.90  ; 
emergency  fund,  $12,000;  disability  fund,  $11,012.87  ;  ex- 
pense fund,  $8,594.58,   48,047  35 

Total, $188,381  28 


Disbursements  during  1903. 


Death  claims, 

Disability  claims, 

Advance  payments  ret'd  to  rejected  applicants 
Commissions  and  fees  of  organizers. 
Salaries  of  organizers  not  paid  by  commissions 

of  officers,    ..... 

and  other  compensation  of  office  emp. 


gl2,414  57 
46,270  97 
187  97 
21,690  00 
10,757  68 
23,056  60 
10,787  10 


134  « 


BROTHERHOOD    ACCIDENT    CO. 


Medical  examiners'  fees, $511  50 

Rent 1,200  00 

Advertising  and  printing, 1,537  07 

Postage,  express  and  telegraph,        .         .         .  1,868  43 

Legal  expenses, 252  00 

Insurance  departments, 145  60 

Traveling  expenses, 2,141  40 

Incidentals, 3,015  99 

Total  disbursements, 

Balance  on  hand  Dec.  31,  1903,  viz. :  death  fund,  $2,458.89  ; 
emergency  fund,  $14,050. 12 ;  disability  fund,  $25,687.48; 
expense  fund,  $10,348.01, 


$135,836  78 


$52,544  50 


Assets  as  per  Ledger  Accounts. 


Par  value  of  bonds  owned. 
Cash  in  oflS.ce,    .... 
Cash  in  bank,     .... 

Ledger  assets,  as  per  balance. 


$2,000  00 
10,835  50 
39,709  00 

$52,544  50 


Non-Ledger  Assets. 


Interest  accrued,         .... 
Market  value  of  bonds  over  par. 
Assessments  held  by  local  secretaries. 
Furniture,  fixtures  and  safes,    . 
Supplies,  printed  matter  and  stationery, 
Total  non-ledger  assets,     . 


$15  94 

80  00 

4,421  00 

1,000  00 

475  00 


5,991  94 


Gross  assets, $58,536  44 


Deduct  Assets  not  admitted. 


Furniture,  fixtures  and  safes,    . 
SupjDlies,  printed  matter  and  stationery. 
Total, 

Total  admitted  assets. 


$1,000  00 
475  00 


1,475  00 
)7,061  44 


Liabilities. 


Advance  assessments. 
Balance, 


3,965  00 

$53,096  44 


Unmatured  Death  Liabilities. 


Claims  in  process  of  adjustment  (9), 
Claims  resisted  (3")    . 

Total,  .         ... 


^2,350  00 
2,750  00 


$5,100  00 


Unmatured  Disability  Liabilities. 


Claims  in  process  of  adjustment  (1), 
resisted  (1),  . 
reported,  not  in  process  (191), 


$250  00 
325  00 


*  Amount  unknown. 


COMMERCIAL    TRAVELLERS'    EASTERN    ACCIDENT    ASS'n.     135  a 


Exhibit  of  Certificates. 


In  force  Dee.  31,  1902, 
Written  during  the  year, 

Total, . 
Ceased  during  the  year, 

In  force  Dec.  31,  1903, 


Total  Business.                         Mass.  Business. 

Number.  Amount.            Number.  Amount. 

10,095  113,153,385  00  2,405  $4,747,525  00 

4,338  1,006,250  00    512  110,333  00 


14,433  $14,159,635  00  2,917   $4,857,858  00 
3,902    3,020,113  00    425     478,628  00 


10,531  $11,139,522  00   2,492 


1,379,230  00 


Exhibit  of  Death  Claims. 


Total  Claims.  Mass.  Claims. 

Number.  Amount.        Number.  Amount. 


Cl's  unpaid  Dec.  31,  1902,. 
Claims  incurred  in  1903,   . 

Total 

Cl's  paid  during  the  year, . 

Cl's  unpaid  Dec.  31,  1903, . 


9 

48 

$6,250  00 
11,315  00 

2 
6 

$300  00 
700  00 

57 
45 

$17,565  00 
12,415  00 

8 
6 

$1,000  00 
650  00 

12 

$5,150  00 

2 

$350  00 

Exhibit  of  Disability  Claims. 

Total  Claims.  Mass.  Claims. 

Number.  Amount.       Number.  Amount. 


Cl's  unpaid  Dee  31,  1902,. 
Claims  incurred  in  1903,  . 

202 
1,341 

$8,871  00 
37,975  00* 

24 
190 

$1,939  00 
4,953  00* 

Total 

Cl's  paid  during  the  year, . 

1,543 
1,303 

$46,846  00* 
46,271  00 

214 
185 

29 
6 

$6,892  00* 
6,567  00 

Balance, 
Claims  dropped. 

240 
47 

$575  00* 

$325  00* 

Cl's  unpaid  Dee.  31, 1903, .         193 


$575  00*         23 


$325  00* 


COMMERCIAL    TRAVELLERS'     EASTERN    ACCIDENT     ASSOCIA- 
TION,  BOSTON. 

[Incorporated  Sept.  20, 1894.    Commenced  business  Nov.  3, 1894.] 

Edwin  A.  Towne,  President.  Lauris  J.  Page,  Secretary. 

Principal  Office,  178  Devonshire  Street. 


Income  during  1903. 

Membership  fees, 

Expense  assessments, 

Assessments  (death,  $9,822  ;  disability,  $18,976), 


$2,500  00 

5,074  00 

28,798  00 


">=  Not  including  in  the  total  business  191  reported  claims  and  in  the  Massachusetts  busi- 
ness 22,  the  amount  of  which  is  unknown,  no  proofs  of  loss  having  been  received. 
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Interest,  S128. 96;  rent,  1219.72 $348  68 

Reinstatements, 4,394  00 

All  other  sources, 16  00 

Total  income |41,130  68 

Balance  on  hand  Dec.  31,  1902,  viz. :  death  fund,  $5,670.58  ; 

disability  fund,  $917.44;  expense  fund,  $6,489.67,      .         .  13,077  69 

Total f54,208  87 


Disbursements  during  1903. 

Death  claims,     .         .         .      '  .         .         .         .  f  10,000  00 

Disability  claims, 20,221  01 

Salaries  and  other  compensation  of  oflBcers,     .  4,306  67 

Salaries  and  other  compensation  of  office  emp.,  2,156  00 

Medical  examiners'  fees, 416  00 

Rent, 750  00 

Advertising  and  printing, 3,758  09 

Postage,  express  and  telegraph,        .         .        .  1,669  46 

Legal  exjienses,          ......  986  00 

Investigating  claims, 2,604  55 

Incidentals 713  41 

Total  disbursements, — 

Balance  on  hand  Dec.  31,  1903,  viz.:  death  fund,  f5,565.95; 
disability  fund,  $186.98  ;  expense  fund,  $874.25, 


47,581  19 


5,627  18 


Assets  as  per  Ledger  Accounts. 


Cash  in  bank. 


3,627  18 


Non-Ledger  Assets. 


Rents  accrued, 

Furniture,  fixtures  and  safes,    . 
Supplies,  printed  matter  and  stationery. 
Total  non-ledger  assets, 


$12  50 

700  00 

250  00 

Qfi9  50 

Gross  assets, 


$7,589  68 


Deduct  Assets  not  admitted. 


Furniture,  fixtures  and  safes,    . 
Supplies,  printed  matter  and  stationery,  . 
Total, 

Total  admitted  assets, 


$700  00 
250  00 


950  00 


$6,639  68 


Liabilities. 


Rents  due,  . 
Balance, 


62  50 


$6,577  18 


Unmatured  Death  Liabilities. 


Claims  resisted  (3),  .         .         .         . 

Claim§  reported,  not  in  process  (2) , 

Total, 


$15,000  00 
10,000  00 


$25,000  00 
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Unmatured  Disability  Liabilities. 

Claims  resisted  (4), $162  50* 

Claims  reported,  not  in  process  (57), -f 


Exhibit  of  Certificates  (all  Massachusetts  Business.) 

ISTumber.  Amount. 

In  force  Dec.  31,  1902, 5,333     $26,670,000  00 

Written  dm-ing  the  year, 1,251         6,250,000  00 


Total,  .... 
Ceased  during  the  year,     . 

In  force  Dec.  31,  1903, 


6,584    $32,920,000  00 
374         1,870,000  00 


6,210     $31,050,000  00 


Exhibit  of  Death  Claims. 


Claims  unpaid  Dec.  31,  1902,     . 
Chiims  incurred  in  1903,    . 

Total, 

Claims  paid  during  the  year,    . 

Claims  unpaid  Dec.  31,  1903,     . 


Exhibit  of  Disability  Claims 


Claims  unpaid  Dec.  31,  1902,    . 
Claims  incurred  in  1903,    . 

Total, 

Claims  paid  during  the  year,    . 

Claims  unpaid  Dec.  31,  1903,     . 


Number. 

,  3 

4 

Amount. 

$15,000  00 
20,000  00 

7 
2 

$35,000  00 
10,000  00 

5 

IS. 

Number. 

25 
300 

$25,000  00 

Amount. 

$4,275  00 
18,609  OOt 

325 
258 

$22,884  OOJ 
20,221  00 

62§ 

$2,663  00$ 

MASSACHUSETTS   CATHOLIC   ORDER   OF  FORESTERS,  BOSTON. 

[Incorporated  July  30,  1879.    Commenced  business  Sept.  3, 1879.] 

Timothy  B.  Reardon,  President.  John  ,T.  Leonard,  Secretary. 

Principal  Office,  17  Worcester  Street. 

Income  during  1903. 
Of  Governing  Body. 

Per  capita  tax,    .         .         . $14,024  60 

Assessments  (death,  $167,117.22;  emergency,  $10,657),         .  177,774  22 

Medical  examiners'  fees  paid  by  applicant,      ....  722  75 

Interest, 5,153  34 


*  Not  including  1  claim,  the  amount  of  which  is  unknown. 
t  Amount  unknown. 

X  Not  including  57  reported  claims,  the  amount  of  which  is  unknown,  no  proofs  of  loss 
having  been  received,  and  ]  resisted  claim. 
§  Not  including  5  dropped  claims. 
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Sale  of  supplies,         .         .         .         . 

All  other  sources, 

Total  income, •        .         .         . 

Fees  and  Dues  of  Subordinate  Bodies, 

Membership  fees,  $2,301 ;  medical  examiners' 

fees,  $4,026 .76  ;  annual  dues  and  assessments, 

156,133, $62,460  76* 

Balance  on  hand  Dec.  31,  1902,  viz. :  death  fund,  $27,903.26  ; 

emergency  fund,  $102,836.94  ;  expense  fund,  $8,724.49,     . 


2,456  76 
112  09 


Total, 


Disbursements  during  1903. 


Death  claims,     .... 
Salaries  of  officers,    . 
Salaries  and  other  compensation  of  office  emp, 
Medical  examiners'  fees,   , 
Rent,  $596  ;  taxes,  $42.83, 
Advertising  and  printing, . 
Postage,  express  and  telegraph, 
Legal  expenses. 
Governing  bodies, 
Deputies,    ..... 
Incidentals,         .... 
Total  disbursements,  . 


$160,866  66 

2,628  05 

1,861  00 

694  75 

637  83 

2,011  95 

2,134  61 

200  00 

1,893  60 

1,183  25 

5,692  48 


Balance  on  hand  Dee.  31,  1903,  viz. :  death  fund,  $34,880.99  ; 
emergency  fund,  1117,929.86  ;  expense  fund,  $7,193.42,     . 

Assets  as  per  Ledger  Accounts 

Cost  value  of  real  estate, 

Loans  on  mortgages, 

Cash  in  office, 

Cash  in  bank, 

Ledger  assets,  as  per  balance, 

Non-Ledger  Assets. 

Interest  due, $187  60 

Market  value  of  real  estate  over  cost  value,     .  466  94 

Assessments  held  by  subordinate  bodies,          .  60  30 

Furniture,  fixtures  and  safes,    ....  2,200  00 

Supplies,  printed  matter  and  stationery,  .         .  800  00 

Bills  receivable, 360  00 

Total  non-ledger  assets,      ....       


Gross  assets, 


Deduct  Assets  not  admitted. 


Furniture,  fixtures  and  safes,    . 
Supplies,  printed  matter  and  stationery, 
Bills  receivable,  not  secured,     . 

Total 

Total  admitted  assets, 


$2,200  00 
800  00 
360  00 


,243  76 


139,464  69 


,708  46 


179,704  18 


$160,004  27 


$3,243  06 

106,000  00 

469  85 

50,301  36 

$160,004  27 


4,044  74 
$164,049  01 


3,350  00 
$160,699  01 


*  All  retained  by  subordinate  bodies. 
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Liabilities. 

Death  claims  due  and  unpaid  (5  and  fractions 
of  3  claims),  ....... 

Salaries,  rents,  expenses,  etc.,  due  or  accrued. 
Total, 


),683  62 

400  27 


fo,983  89 


Balance $154,715  12 


Exhibit  of  Certificates. 


In  force  Dec.  31,  1902, 
Written  during  the  year, 

Total,  . 
Ceased  during  the  year. 

In  force  Dec.  31,  1903, 


Total  Business.  Mass.  Business. 

Number.                 Amount.  Number.                Amount. 

17,789     $17,789,000  00  17,747     $17,747,000  00 

2,301         2,301,000  00  2,292        2,292,000  00 


20,090     $20,090,000  00    20,039     $20,039,000  00 
457  457,000  00        455  455,000  00 


19,633    $19,633,000  00    19,584    $19,584,000  00 


Exhibit  of  Death  Claims. 

Total  Claims.  Mass.  Claims. 

Number.  Amount.       Number.  Amount. 

Cl's  unpaid  Dec.  31,1902, ,  9  $9,450  00  9  $9,450  00 

Claims  incurred  in  1903,   .  157  157,000  00         155  165,000  00 


Total,  ....  166  $166,450  00         164  $164,450  00 

Cl's  paid  during  the  year, .         161       '     160,866  00         159  158,866  00 


CPs  unpaid  Dec.  31,  1903, 


$5,584  00 


j,584  00 


UNITED   ORDER  OF   THE  GOLDEN   STAR  (INCORPORATED), 

BOSTON. 

[Incorporated  April  17, 1900.    Commenced  business  July  10, 1900.] 

Charles  Steere,  President,  Arthur  Be  ale.  Secretary. 

Principal  Office,  27  School  Street. 


Per  capita  tax,  . 

Assessments  (death), 

Interest, 

Sale  of  supplies. 

All  other  sources, 

Total  income, 


Income  during  1903. 
Of  Ooverning  Body. 


$3,909 

50 

36,993 

94 

76 

87 

98 

40 

11 

50 

$41,090  21 
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Fees  and  Dioes  of  Subordinate  Bodies. 

Annual  dues  and  assessments,  ....        $54,524  94 
Deduct  amount  paid  governing  body,       .         .  40,903  44 


Balance  retained, |13,621  50 

Balance  on  hand  Dee.  31,  1902,  viz. :  death  fund,  $9,243.19  ; 

emergency  fund,  f 2,039. 94;  expense  fund,  $114.60,  .         .       $11,397  73 


Total, $52,487  94 

Disbursements  during  1903. 

Death  claims, $45,000  00 

Salariesof  organizers  not  paid  by  commissions,  392  10 

Salaries  and  other  compensation  of  office  emp.,  1,223  93 

Rent,  f 720;  taxes,  $0.94, 720  94 

Advertising  and  printing, 451  50 

Postage,  express  and  telegraph,        .         .         .  340  14 

Telephone, 144  73 

Deputies'  expenses, 482  70 

Total  disbursements, 48,756  04 

Balance  on  hand  Dec.  31,  1903,  viz.:  death  fund,  $1,237.13; 

emergency  fund,  $2,116.81;  expense  fund,  $377.96,  .         .         $3,731  90 

Assets  as  per  Ledger  Accounts. 
Cash  in  bank, $3,731  90 

Non-Ledger  Assets. 

Assessments  held  by  subordinate  bodies,          .  $5,277  06 

Furniture,  fixtures  and  safes,    ....  106  50 

Supplies,  printed  matter  and  stationery,  .         .  260  00 

Total  non-ledger  assets,     ....        5,643  56 


Gross  assets, $9,375  46 

Deduct  Assets  not  admitted. 

Furniture,  fixtures  and  safes,    ....  $106  50 

Supplies,  printed  matter  and  stationery,  .         .  260  00 

Total 366  50 


Total  admitted  assets, $9,008  96 

Unmatured  Death  Liabilities. 
Claims  resisted  (2), $1,500  00 

Exhibit  op  Certificates  (all  Massachusetts  Business). 

Number.  Amount. 

In  force  Dec.  31,  1902, 4,082       $4,005,400  00 

Written  during  the  vear, 219  110,250  00 


Total, 4,301       $4,115,650  00 

Ceased  during  the  year,     .         ...         .         .        .         183  94,250  00 

In  force  Dec.  31,  1903,       .  ....     4,118      $4,021,40000 


SUPREME    COUNCIL    OF    THE    HOME    CIRCLE. 
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Exhibit  of  Death  Claims. 


Claims  unpaid  Dec.  31,  1902,     . 
Claims  incurred  in  1903,   . 

Total, 

Claims  paid  during  the  year,    . 

Claims  unpaid  Dec.  31,  1903,    . 


Number. 

2 
40 

42 
40 


Amount. 

$1,500  00 
45,000  00 

$46,500  00 
45,000  00 

$1,500  00 


SUPREME   COUNCIL   OF   THE  HOME   CIRCLE,   BOSTON. 

[Incorporated  .Jan.  13, 18S0.    Commenced  business  Nov.  5, 1879.] 

Charles  P.  Battelle,  President.  Julius  M.  Swain,  Secretary. 

Principal  Office,  120  Tremont  Street. 

Income  during  1903. 
Of  Governing  Body. 


Annual  dues,  |129;  expense  assessments,  $12,761.98, 

Assessments  (death), 

Interest.  $1,041.93;  rent,  $338.86,   .... 

Sale  of  supplies, 

All  other  sources, 

Total  income, 


fl2,890  98 

123,874  40 

1,380  29 

314  83 

151  70 

fl38,612  20 


Fees  and  Dices  oj  Subordinate  Bodies. 

Membership  fees,  $522 ;  annual  dues  and  as- 
sessments, $157,765.38, .       ■.        ,         .         .      $158,287  38 
Deduct  amount  paid  governing  body,       .         .         136,765  38 


Balance  retained, $21,522  00 

Balance  on  hand  Dec.  31,  1902,  viz.:  death  fund,  $3,668.90 ; 
emergency  fund,  $21,078.63  ;  expense  fund,  $2,576.90, 


27,324  43 


Total, 


Disbursements  during  1903 


Death  claims,     ...... 

Salaries  and  expenses  of  organizers, 

of  officers,    ..... 

and  other  compensation  of  office  emp. 
Medical  examiners'  fees,  .... 

Rent,  $696;  taxes,  $140 

Advertising  and  printing. 
Postage,  express  and  telegrapli, 
Legal  expenses,         ..... 
Governing  bodies,      ..... 
Official  publication,    ..... 
Insurance  departments,     .... 


. 

$165,936  63 

fG  1903. 

.   $137,821  55 

70  00 

3,600  00 

1,820  00 

300  00 

836  00 

1,901  02 

672  87 

833  57 

185  11 

1,648  09 

129  85 
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Supplies f479  44 

Incidentals 1,554  46 

Total  disbursements, $151,251  96 

Balance  on  hand  Dec.  31,  1903,  viz.:  death  fund,  $721.75; 

emergency  fund,  1 10,967. 67  ;  expense  fund,  $2,995.25,       .       $14,684  67 


Assets  as  per  Ledger  Accounts. 


Cost  value  of  real  estate,  . 

Loans  on  mortgages. 

Cash  in  bank,     .... 

Ledger  assets,  as  per  balance, 


18,600  00 
8,695  00 
7,889  67 

?14,684  67 


Non-Ledger  Assets. 

Interest  due,  1121.70;  accrued,  $246.65,          .  $368  85 

Rents  due, 29  00 

Market  value  of  real  estate  over  cost  value,     .  500  00 

Assessments  held  by  subordinate  bodies,          .  9,200  00 

Furnitui'e,  fixtures  and  safes,             ...  2,149  00 

Supplies,  printed  matter  and  stationery,  .         .  750  00 

Due  from  subordinate  bodies,  ....  43  62 

Total  non-ledger  assets,     ....       

Gross  assets, 


13,089  97 

127,724  64 


Deduct  Assets  not  admitted. 


Furniture,  fixtures  and  safes,    . 
Supplies,  printed  matter  and  stationery, 
Total, 

Total  admitted  assets, 


>,149  00 
760  00 


2,899  00 


t,825  64 


Liabilities. 
Death  claims  due  and  unpaid  (2),    . 

Balance,      ...... 


3,818  65 


f21,006  99 


Unmatured  Death  Liabilities. 


Claims  adjusted,  not  yet  due  (12),    . 
in  process  of  adjustment  (4), 
reported,  not  in  process  (7), 
Total, 


$17,466  75 

6,606  96 

12,417  61 


5,491  82 


Exhibit  of  Certificates. 


In  force  Dec.  31,  1902, 
Written  during  the  year, 

Total, . 
Ceased  during  the  year. 

In  force  Dec.  81,  1903, 


Total  Business.  Mass.  Business. 

Number.  Amount.  Number.  Amount. 

5,341   f8,589,000  00  2,139   $3,296,000  00 
267     226,500  00    114     97,000  00 


5,608   $8,815,500  00  2,253   $8,393,000  00 
408     602,000  00    151     217,000  00 


5,200   $8,213,500  00   2,102 


5,176,000  00 


LOYAL    PROTECTIVE    ASSOCIATION. 
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Exhibit  of  Death  Claims. 

Total  Claims.  Mass.  Claims. 

Number.  Amount.       Number.  Amount. 


Crs  unpaid  Dec.  31,  1902, . 
Claims  incurred  in  1903,   . 

21 

89 

$31,077  00 
147,405  00 

5 

37 

$5,285  00 
50,082  00 

Total,  .... 
Cl's  paid  during  the  year, 

110 

85 

$178,482  00 
137,822  00 

42 
35 

$55,367  00 
47,427  00 

Balance, 
Deduc.  by  compromising, . 

25 

$40,660  00 
350  00 

7 

$7,940  00 

CPs  unpaid  Dec.  31,  1903,  . 

25 

$40,310  00 

7 

$7,940  00 

LOYAL   PROTECTIVE   ASSOCIATION,   BOSTON. 

[Incorporated  .June  12, 1395.    Commenced  business  Sept.  1, 1895.] 

S.  Augustus  Allen,  Pj-esiclent.  Francis  R.  Parks,  Secretary. 

Principal  Office,  100  Boylston  Street. 


Income  during  1903. 

Membership  fees, 

Annual  dues, 

Assessments  (death,  $14,697.50;  emergency,  $1,694.50  ;  dis 

ability,  $103,207.50), 

Interest,     .         .         .         .         .         ... 

Total  income, 

Balance  on  hand  Dec.  31,  1902,  viz.:  death  fund,  $770.25 
emergency  fund,  $5,237.58;  disability  fund,  $25,182.58 
expense  fund,  $7,550.09, 

Total, 


$42,810  00 

58,808  10 

119,599  50 

861  04 

$221,578  64 

38,740  50 

$260,319  14 


Disbursements  during  1903. 

Death  claims $6,910  00 

Disability  claims, 106,041  65 

Advance  payments  ret'd  to  rejected  applicants,  186  45 

Commissions  and  fees  of  organizers,        .         .  44,589  30 

Salaries  of  organizers  not  paid  by  commissions,  3,491  61 

and  other  compensation  of  officers,     .  22,234  59 

and  other  compensation  of  office  emp.,  4,414  45 

Rent,  $1,350;  taxes,  $437.94, 1,787  94 

Advertising  and  printing, 3,.353  14 

Postage,  express  and  telegraph,       .        .        .  2,942  77 

Legal  expenses, 3,220  53 

Insurance  departments, 1,246  35 

Traveling  expenses, 1,784  84 
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Collection  expenses, $8,011  81 

Incidentals, .  995  51 

Total  disbursements, f211,210  94 


$49,108  20 

$324  96 
387  60 

719  4.(1 

Balance  on  hand  Dec.  31,  1903,  viz. :  death  fund,  $8,557.75  ; 
emergency  fund,  $7,124.24;  disability  fund,  $22,879.31; 
expense  fund,  $10,546.90, $49,108  20 


Assets  as  per  Ledger  Accounts. 

Cost  value  of  bonds  owned, $5,280  75 

Cash  in  office, 885  76 

Cash  in  bank, 42,941  69 

Ledger  assets,  as  per  balance,  , 

Non-Ledger  Assets. 

Interest  accrued, 

Market  value  of  bonds  over  cost. 

Total  non-ledger  assets,     .... 

Gross  assets,       .         .         .       ' $49,820  66 


Liabilities. 

Salaries,  rents,  expenses,  etc.,  due  or  accrued,  $5,694  55 

Advance  assessments, 344  50 

Total, $6,039  05 


Unmatured  Death  Liabilities. 

Claims  in  process  of  adjustment  (7),       .         .  $700  00 

resisted  (2), 800  00 

reported,  not  in  process  (12),       .        .  1,700  00 

Total, $2,700  00 


Unmatured  Disability  Liabilities. 

Claims  in  process  of  adjustment  (29), $2,518  50 

resisted  (1) 40  00 

reported,  not  in  process  (429), -* 


Exhibit  of  Certificates. 

Total  Bdsiness.  Mass.  Business. 

Number.                  Amount.  Number.                 Amount. 

In  force  Dec.  31,  1902,       .     14,039       $4,560,050  00  3,748       $1,275,500  00 

Written  during  the  year,  .      8,462        3,209,750  00  847           378,100  00 


Total, ....     22,501      $7,769,800  00     4,595      $1,653,600  00 
Ceased  during  the  year,     .       4,459         1,584,750  00        675  274,000  00 


In  force  Dec.  31,  1903,       .     18,042      $6,185,050  00     3,920      $1,379,600  00 

*  Amomit  unknown. 
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Exhibit  of  Death  Claims. 

Total  Claims.  Mass.  Claims. 

Number.  Amount.         Number.  Amount. 

Crs  unpaid  Dec.  31,  1902,  .  11  |1,200  00  4  f  500  00 

Claims  incurred  in  1903,    .  72  8,510  00  19  2,300  00 


Total 83  $9,710  00  23  $2,800  00 

Cl's  paid  during  the  year, .  61  6,910  00  17  2,100  00 


Cl's  unpaid  Dec,  31,  1903,.  21*  f  2,700  00*  5*  $600  00* 


Exhibit  of  Disability  Claims. 

Total  Claims.  Mass.  Claims. 

Number.  Amount.  Number.  Amount 

Cl's  unpaid  Dec.  31,  1902, .         408  $24,223  00         100 


Claims  incurred  in  1903, 


2,730 


Total,.         .         .         .       3,138 
Cl's  paid  during  the  year, .       2,591 


Balance,      .        .        .         547 
Deductions  by  comprom., .  - 

•Cl's  unpaid  Dec.  31,  1903,  .         459^ 


84,638  OOf   490 


,861  OOf   690 
106,042  00    484 


$2,819  OOf   106 
261  00 


$5,963  00 
17,427  OOf 

$23,390  OOf 
22,220  00 

$1,170  OOf 
3  00 


^558  OOf        83$         fl,167  OOf 


THE   MASONIC   PROTECTIVE   ASSOCIATION,  WORCESTER. 

[Incorporated  June  10, 1895.    Commenced  business  June  29, 1895.] 

Erancis  a.  Harrington,  President.  Albert  L.  Pratt,  Seci-etary. 

Principal  Office.,  518  Main  Street. 


Membership  fees, 

Annual  dues, 

Assessments  (death. 

Interest, 

All  otlier  sources. 


Income  during  1903. 


,138;  disability,  $34,128), 


Total  income,      ..;...... 

Balance  on  hand  Dec.  31,  1902,  viz  ;  death  fund,  $5,798.21 ; 
emergency  fund,  $5,025;  disability  fund,  $27,725.44;  ex- 
pense fund,  $9,491.02,    

Total, 


$7,966  00 

36,828  00 

40,266  00 

932  41 

100  00 

$86,092  41 


48,039  67 
$134,132  08 


*  Not  including  one  dropped  claim  of  $100. 

t  Not  including  in  the  total  business  429  reported  claims  and  in  the  Massachusetts  busi- 
ness 74,  the  amount  of  which  is  unknown,  no  proofs  of  loss  having  been  received. 

X  Not  including  in  the  total  business  88  dropped  claims  and  in  the  Massachusetts  busi- 
ness 23,  in  which  the  corporation  states  there  is  no  liability. 
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Disbursements  during  1903. 


Death  claims 

Disability  claims, 

Compensation  of  local  secretaries,  . 
Commissions  and  fees  of  organizers, 
Salaries  of  organizers  not  paid  by  commissions 

of  officers,     .         ... 

and  other  compensation  of  office  emi^. 
Medical  examiners'  fees,   .... 
Rent,  $480  ;  taxes,  $161.08, 
Advertising  and  printing, .... 
Postage,  express  and  telegraph, 

Legal  expenses, 

Insurance  departments,     .... 
Investigating  claims,  .... 

Incidentals, 

Total  disbm-sements,  .... 


$4,900  00 

28,237  00 

2,964  67 

7,966  00 

2,587  75 

9,740  00 

10,017  50 

207  00 

641  08 

1,291  00 

1,625  00 

3,000  00 

113  00 

2,852  00 

1,482  08 


Balance  on  hand  Dec.  31,  1903,  viz. :  death  fund.  $7,409.39  ; 
emergency  fund,  $5,025;  disability  fund,  $34,275.67;  ex- 
pense fund,  $9,797.94,    


$77,624  08^ 


$56,508  00^ 


Assets  as  per  Ledger  Accounts. 


Cost  value  of  stocks  and  bonds  owned, 
Cash  in  bank, 

Ledger  assets,  as  per  balance,    . 


$5,700  00 
50,808  00' 

$56,508  00 


Deduct  Assets  not  admitted. 
Cost  of  stocks  and  bonds  above  present  market  value. 

Total  admitted  assets, 


275  00- 


$56,233  00-' 


Unmatured  Death  Liabilities. 

Claims  reported,  not  in  process  (1), 


$100  OO 


Unmatured  Disability  Liabilities. 
Claims  reported,  not  in  process  (99),        .        .        .        . 


Exhibit  of  Certificates. 

Total  Business. 
Number.  Amount. 


Mass.  Business. 
Number.  Amount. 


In  force  Dec.  31,  1902,       . 
Written  during  the  year,  . 

5,931 

2,600 

$593,100  00 
260,000  00 

1,192 

344 

$119,200  00 
34,400  00 

Total,  .         .         .         . 
Ceased  during  the  year,     . 

8,531 
1,705 

$853,100  00 
170,500  00 

1,536 
234 

$153,600  00 
23,400  00 

In  force  Dec.  31,  1903,       . 

6,826 

$682,600  00 

1,302 

$130,200  00 

Amount  unknown. 


SUPREME  LODGE  NEW  ENGLAND  ORDER  OF  PROTECTION.    147  a 


Exhibit  of  Death  Claims. 


Cl's  unpaid  Dec,  31,  1902, 
Claims  incurred  in  1903, 

Total 

Cl's  paid  during  the  year, , 

Cl's  unpaid  Dec.  31,  1903, 


Total  Claims.  Mass.  Claims. 

Number.  Amount.  Number.  Amount. 

2  $200  00  - 

48  4,800  00  9 


50 
49 


f5,000  00 
4,900  00 

flOO  00 


|900  00 

$900  00 
900  00 


Exhibit  of  Disability  Claims. 


Cl's  unpaid  Dec.  31,  1902, , 
Claims  incurred  in  1903,    . 

Total 

Cl's  paid  during  the  year, . 

Cl's  unpaid  Dec.  31,  1903, . 


Total  Claims.  Mass.  Claims. 

Number.  Amount.       Number.  Amount. 


86 
675 

$5,223  00 
23,074  00* 

19 
133 

1 1,463  00 
5,395  00* 

761 

661 

128,297  00* 
28,237  00 

152 
133 

16,848  00* 
6,788  00 

99t 

-*t 

18t 

-*t 

SUPREME   LODGE  NEW   ENGLAND  ORDER  OF  PROTECTION, 

BOSTON. 

[Incorporated  Nov.  12, 1887.    Commenced  business  Nov.  17, 1887.] 

Jonathan  W.  Chapin,  President,  Daniel  M.  Frye,  Secretary. 

Principal  Office,  20  Pemberton  Square. 


Income  during  1903. 

0/  Governing  Body. 

Membership  fees, 

Per  capita  tax, 

Assessments  (death), 

Medical  examiners'  fees  paid  by  applicant. 

Interest, 

Sale  of  supplies, 

All  other  sources, 


Total  income. 


Fees  and  Dues  of  Subordinate  Bodies, 

Membership  fees,  $5,946  ;  medical  examiners' 
fees,  $8,646 ;  annual  dues  and  assessments, 
$641,519.33, $656,111  33 

Deduct  amount  paid  governing  body,       .         .        595,129  27 


Balance  retained, 

Balance  on  hand  Dec.  31,  1902,  viz. :  death  fund, 
expense  fund,  $20,936.73,      .... 

Total, 


$60,982  06 
538,020.79; 


$5,946  00 

34,655  50 

545,881  77 

8,646  00 

1,915  60 

1,496  32 

82  25 


,623  44 


68,957  52 
$657,580  96 


*  Not  including  in  the  total  business  99  reported  claims  and  in  the  Massachusetts  busi- 
ness IS,  the  amount  of  which  is  unknown,  no  proofs  of  loss  having  been  received. 
t  Not  including  one  claim  of  $60  in  which  the  court  decided  in  favor  of  the  corporation. 
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Disbursements  during  1903. 


Death  claims, 

Commissions  and  fees  of  organizers, 

Salaries  of  organizers  not  paid  by  commissions 
and  other  comjjensation  of  officers, 
and  other  compensation  of  office  emp. 

Medical  examiners'  fees,  . 

Rent, 

Advertising  and  printing, . 

Postage,  express  and  telegi'aph 

Legal  expenses. 

Governing  bodies. 

Official  publication,   . 

Insurance  depai'tments, 

Traveling  expenses,  . 

Incidentals, 

Total  disbursements, , 


Balance  on  hand  Dec.  31,  1903,  viz, 
expense  fund,  $23,748.77, 


$506,000  00 
2,066  50 
2,812  00 
5,524  10 
2,016  00 
8,646  00 
1,999  92 
2,592  38 

804  92 

1,713  64 

16,941  25 

420  16 

29  00 

1,607  68 

1,616  49 


death  fund,  $79,042.15: 


Assets  as  per  Ledger  Accounts. 


Cash  in  bank, 


$554,790  04 


$102,790  92 


$102,790  92 


Non-Ledger  Assets. 
Assessments  held  by  subordinate  bodies, 

Gross  assets, 


26,488  64 
$129,279  56 


Unmatured  Death  Liabilities. 


Claims  in  process  of  adjustment  (3), 

resisted  (2),  .... 

reported,  not  in  process  (12), 

Total, 


$8,000  00 

4,000  00 

26,000  00 


$38,000  00 


Exhibit  of  Certificates. 


In  force  Dec.  31,  1902, 
Written  during  the  year. 

Total,  . 
Ceased  during  the  year, 


Total  Business.  Mass.  Business. 

Number.                Amount.  Number.               Amount. 

32,028  $52,817,000  00  13,365  $23,554,000  00 

3,836    4,597,000  00  2,203    2,656,000  00 


35,864  $57,414,000  00  15,568  $26,210,000  00 
1,308    1,896,000  00    497     756,000  00 


In  force  Dec.  31,  1903, 


34,556     $55,518,000  00    15,071     $25,454,000  00 


Exhibit  of  Death  Claims. 


Total  Claims.  Mass.  Claims. 

Number.  Amount.         Number.  Amount. 


Cl's  unpaid  Dec.  31,  1902, . 
Claims  incurred  in  1903,   . 

Total 

Cl's  paid  during  the  year, . 

Cl's  unpaid  Dec.  31,  1903,. 


19 
297 

$33,000  00 
511,000  00 

8  . 
118 

126 
122 

$16,000  00 
226,000  00 

316 

299 

$544,000  00 
506,000  00 

$242,000  00 
232,000  00 

17 

$38,000  00 

4 

$10,000  00 
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SUPREME   COLONY   UNITED   ORDER  OF   THE   PILGRIM 
FATHERS,   LAWRENCE. 

[Incorporated  March  15, 1879.    Commenced  business  March  15, 1879.] 

Edward  P.  Lincoln,  Presidejit.  Nathan  Crary,  Secretary. 

Principal  Office,  292  Essex  Street. 


Income  during  1908. 
Of  Governing  Body. 

Per  capita  tax, 

Assessments  (death),         .... 
Medical  examiners'  fees  paid  by  applicant, 

Interest, 

Sale  of  supplies, 

All  other  sources, 

Total  income, 


$20,829  41 

484,113  78 

2,230  00 

657  97 

982  77 

1,223  51 

$510,037  44 


Fees  and  Dues  of  Subordinate  Bodies. 

Membership  fees,  $151.50;   annual  dues  and 

assessments,  $545,070.03 $545,22153 

Deduct  amount  paid  governing  body,       .        .        505,500  69 


Balance  retained. 
Balance  on  hand  Dec.  31,  1902,  viz. 
expense  fund,  $8,423 .  20, 

Total, 


death  fund, 


59,720  84 
2,870.16; 


31,293  36 
$541,330  80 


Disbursements  during  1903. 


Death  claims, $490,500  00 

Salaries  of  organizers  not  paid  by  commissions,  2,816  50 

and  other  compensation  of  officers,     .  8,340  87 

and  other  compensation  of  office  emp.,  1,979  47 

Medical  examiners'  fees, 2,350  00 

Rent, 500  00 

Advertising  and  pi'inting, 2,620  25 

Postage,  express  and  telegraph,        .         .         .  1,018  35 

Legal  expenses,         .         .         .         .         .         .  420  78 

Governing  bodies, 1,777  90 

Insurance  departments, 25  00 

Traveling  expenses  of  deputies,       .         .         .  1,499  97 

Incidentals 1,691  79 

Total  disbursements, 


Balance  on  hand  Dec,  31,  1903,  viz. 
expense  fund,  $9,305.98, 


death  fund,  $16,483.94; 


515,540  88 


),789  92 


Assets  as  per  Ledger  Accounts. 


Cost  value  of  stocks  owned. 
Cash  in  bank,     . 


Ledger  assets,  as  per  balance. 


$3,000  00 
22,789  92 

$25,789  92 
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Non-Ledger  Assets. 

Market  value  of  stocks  over  cost,     .        .        .  $1,000  00 

Assessments  held  by  subordinate  bodies,          .  1,781  08 

Total  non-ledger  assets,     ....       $2,781  08 


Gross  assets, $28,571  00 

Unmatured  Death  Liabilities. 

Claims  adjusted,  not  yet  due  (44),    .        .        .        $69,000  00 
Claims  in  process  of  adjustment  (9) ,        .        .  13,000  00 

Total,  .........       $82,000  00 

Exhibit  of  Certificates. 

Total  Business.  Mass.  Business. 

Ifumber.  Amount.  Number.  Amount. 

In  force  Dec.  31,  1902,       .     22,336     $33,633,500  00    16,697     $25,340,000  00 
Written  during  the  year,  .         988  872,000  00        735  650,500  00 

Increased  during  the  year,  -  3,000  00  -  1,500  00 


Total,  ....     23,324     $34,508,500  00    17,432     $25,992,000  00 
Ceased  during  the  year,    .      1,453        1,960,500  00     1,095        1,479,500  00 


In  force  Dec.  31,  1903,       .     21,871     $32,548,000  00    16,337     $24,512,500  00 
Exhibit  of  Death  Claims. 

Total  Claims.  Mass.  Claims. 

Number.  Amount.         Number.  Amount. 


Cl's  unpaid  Dec.  31, 1902, . 
Claims  incurred  in  1903,  . 

61 

288 

$100,500  00 
472,000  00 

47 
217 

$76,500  00 
360,000  00 

Total,. 
Cl's  paid  during  the  year, . 

349 
296 

$572,500  00 
490,500  00 

264 
219 

$436,500  00 
365,000  00 

Cl's  unpaid  Dec.  31,  1903, . 

63 

$82,000  00 

45 

$71,500  00 

THE  RIDGELY  PROTECTIVE   ASSOCIATION,  WORCESTER. 

[Incorporated  May  10, 1894.    Commenced  business  May  14, 1894.] 

Francis  A.  Harrington,  Presideyit.  Albert  L.  Pratt,  Secretary, 

Principal  Office,  518  Main  Street. 

Income  during  1903. 

Membership  fees, $12,870  00 

Annual  dues, 58,653  75 

Assessments  (death,  $11,960.75;  disability,  $70,990.60),        .  82,951  26 

Interest, 1,658  36 

All  other  sources, 300  00 


Total  income $156,433  36 

Balance  on  hand  Dec.  31,  1902,  viz. :  death  fund,  $10,693.36  ; 
emergency  fund,  $13,555;  disability  fund,  $26,963;  ex- 
pense fund,  $8,918.51, 60,129  87 

Total, $216,563  23 


THE    KIDGELY    PROTECTIVE    ASSOCIATION. 
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Disbursements  during  1903. 


Death  claims, 

Disability  claims, 

Compensation  of  local  secretai'ies,  . 
Commissions  and  fees  of  organizers, 
Salaries  of  organizers  not  paid  by  commissions 

of  officers,    ..... 

and  other  compensation  of  office  emp 
Medical  examiners'  fees,  . 
Rent,  $600;  taxes,  $178.03, 
Advertising  and  printing. 
Postage,  express  and  telegraph 
Legal  expenses. 
Insurance  departments, 
Investigating  claims, 
Incidentals, 

Total  disbursements, 


f9,300  00 

66,144  55 

5,645  11 

12,870  00 

4,230  51 

14,800  00 

8,712  00 

2,553  00 

778  03 

2,474  25 

2,800  00 

4,510  00 

331  22 

7,374  44 

1,674  67 


Balance  on  hand  Dec.  31,  1903,  viz. :  death  fund,  $14,089.70; 
emergency  fund,  $13,555  ;  disability  fund,  f  32,619. 22  ;  ex- 
pense fund,  $12,101.63,  


1144,197  78 


$72,365  45 


Assets  as  per  Ledger  Accounts. 


Cost  value  of  bonds  owned. 
Cash  in  bank,     .... 

Ledger  assets,  as  per  balance, 


$13,555  00 
68,810  45 

$72,365  45 


Deduct  Assets  not  admitted. 
-Cost  of  bonds  above  present  market  value, 

Total  admitted  assets, 


630  00 


$71,735  45 


Unmatured  Death  Liabilities. 
Claims  reported,  not  in  process  (5), 


$500  00 


Unmatured  Disability  Liabilities. 
Claims  reported,  not  in  process  (286),     .... 


Exhibit  of  Certificates. 


In  force  Dec.  31,  1902, 
Written  during  the  year, 

Total, . 
Ceased  during  the  year, 

In  force  Dec.  31,  1903, 


Total  Business.  Mass.  Business. 

Number.                Amount.  Number.                Amount. 

14,108   $1,434,500  00  1,460    $148,400  00 

4,332     433,200  00  122      12,200  00 


18,440   $1,867,700  00  1,582 
4,668     468,400  00    224 


$160,600  00 
23,600  00 


13,772   $1,399,300  00  1,358    $137,000  00 


*  Amount  unknown. 
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SUPEEME    COUNCIL,    OF    THE    ROYAL    ARCANUM. 


Exhibit  of  Death  Claims. 


Cl's  unpaid  Dec.  31,1902,  . 
Claims  incurred  in  1903,    . 

Total,. 
Cl's  paid  during  the  year, 

Crs  unpaid  Dec.  31, 1903,  . 


Total  Claims. 

Mass. 

Claims. 

Number.                      Amount. 

Number. 

Amount- 

9             $1,300  00 

2 

$600   00 

73               8,500  00 

13 

2,100  00 

82 

77 


f9,800  00 
9,300  00 

$500  00 


15 
15 


^2,700  00' 
2,700  00 


Exhibit  of  Disability  Claims. 

Total  Claims.  Mass.  Claims. 

Number.  Amount.        Number.  Amount. 


CPs  unpaid  Dec.  31, 1902,  . 
Claims  incurred  in  1903,   . 

235 
1,849 

2,084 
1,798 

$13,747  00 
52,398  00* 

20 
244 

$1,338  00 
5,275  00* 

Total,. 
crs  paid  during  the  year, . 

$66,145  00* 
66,145  00 

264 
247 

$6,613  00* 
6,613  00 

CPs  unpaid  Dec.  31, 1903,  . 

286 

_* 

17 

_* 

SUPREME  COUNCIL  OF  THE   ROYAL  ARCANUM,  BOSTON. 

[Incorporated  Nov.  5, 1877.    Commenced  business  .June  23, 1877.] 

A.  S.  Robinson,  President.  W.  O.  Robson,  Secretary. 

Princix)al  Office,  407  Shawrnut  Avenue. 


Income  during  1903. 
Of  Ooverning  Body. 


Annual  dues. 
Assessments  (death), 
Interest,      .... 
Sale  of  suiDplies, 
Changing  benefit  certificates. 
All  other  sources. 

Total  income. 


$211,619  60 

7,505,892  72' 

80,426  86 

7,056  00 

3,705  50 

1,074  09 

J7,809,774  77 


Fees  and  Dues  of  Suboixlinate  Bodies. 

Membership  fees,  $89,068.59  ;  medical  exam- 
iners' fees,  $100,610  ;  annual  dues  and  assess- 
ments, $1,085,305.26,     $1,274,983  85 

Deduct  amount  paid  governing  body,       .         .         190,915  44 


Balance  retained, $1,084,068  41 

Balance  on  hand  Dec.  31, 1902,  viz. :  death  fund,  $664,620.07  ; 

emergency  fund,  $1,816,042. 79;  expense  fund,  $124,014.73,     2,604,677  59 


Total,  . 


$10,414,452  36 


*  Not  including  in  the  total  business  286  reported  claims  and  in  the  Massachusetts  busi- 
ness 17,  the  amount  of  which  is  unknown,  no  proofs  of  loss  having  been  received. 
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DiSBUKSEMENTS   DURING    1903. 


Death  claims, 

Payments  retm'ned  to  members. 
Salaries  and  other  compensation  of  officers, 
Salaries  and  other  compensation  of  office  emp 
Royal  Arcanum  building  running  expenses. 

Taxes, 

Advertising  and  jirinting, .... 
Postage,  express  and  telegraph. 
Legal  expenses,  ..... 

Supreme  council  session,  .... 

Official  publication, 

Insurance  departments,      .... 

Printing  plant, 

Assistance  to  grand  bodies  and  extension  of 

the  order, 

Instituting  councils  in  grand  jurisdictions, 
Official  visits,  mileage  and  per  diem, 
Incidentals,         .         .         .         .         .         . 

Total  disbursements,  .... 


$7,320,541  64 

9  60 

33,239  01 

41,705  76 

3,540  30 

824  40 

18,587  25 

9,219  43 

5,611  82 

3,244  49 

8,573  28 

502  35 

10,689  81 

32,782  09 
12,478  00 
20,053  13 
12,144  75 


§7,533,747  01 


Balance  on  hand  Dec.  31, 1903,  viz. :  death  fund,  $733,964.79  ; 

emergency  fund,  $2,008,950. 60;  expense  fund,  $137,789.96,  $2,880,705  35 


Assets  as  per  Ledger  Accounts. 


Cost  value  of  real  estate,  . 
Cost  value  of  bonds  owned. 
Cash  in  bank,     .... 

Ledger  assets,  as  per  balance, 


$51,170  97 

2,060,901  07 

768,633  31 

p2,880,705  35 


Non-Ledger  Assets. 

Interest  due,  $18,529.98;  accrued,  $5,536.64,  .  $24,066  62 

Assessments  held  by  subordinate  bodies,          ,  642,116  12 

Furniture,  fixtures  and  safes,    .         .         .         .  4,713  04 

Supplies,  printed  matter  and  stationery,  .         .  4,065  33 

Ledger  balances, 3,220  97 

Printing  plant 15,633  10 

Advance  assessments,         .....  864  88 

Total  non-ledger  assets,      ....    


694,680  06 


Gross  assets, 


.  $3,575,385  41 


Deduct  Assets  not  admitted. 


Furniture,  fixtures  and  safes,    ,         .         .         . 
Supplies,  printed  matter  and  stationery,  . 
Bal.  due  from  organizers  not  secured  by  bonds, 
Bills  receivable,  not  secured,     .         .        .         . 
Cost  of  bonds  above  present  market  value, 

Printing  plant, 

Total, 

Total  admitted  assets. 


$4,713  04 

4,065  33 

237  20 

2,983  77 

40,979  69 

15,633  10 


68,612  13 
$3,506,773  28 
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Liabilities. 

Death  claims  due  and  unpaid  (78  and  fractions 

of  7  claims), f  191,250  00 

Salaries,  rents,  expenses,  etc.,  due  or  accrued,  2,136  32 

Advance  assessments,        .....  208  19 

Miscellaneous, 297  33 

Total, $193,891  84 


Balance, $3,312,881  44 

Unmatured  Death  Liabilities. 

Claims  in  process  of  adjustment  (234),    .        .      $596,.500  00 
Claims  resisted  (10),         .....  28,00000 

Total, $624,500  00 

Exhibit  of  Certificates. 

Total  Business.  Mass.  Business. 

Number.  Amount.  Number.  Amount. 

In  force  Dec.  31,  1902,  .  254,322  $615,329,000  00  20,961  $55,145,000  00 
Written  during  the  year,  .  89,681  68,675,000  00  2,642  3,945,500  00 
Increased  during  the  year,  -        1,191,000  00  -  87,000  00 


Total,  .        .         .         .  293,903  $675,095,000  00    23,603     $59,177,500  00 
Ceased  during  the  year,     .     10,814      21,776,000  00        625         1,546,000  00 


In  force  Dec.  31, 1903,        .  283,089  $663,319,000  00   22,878    $57,631,500  00 
Exhibit  of  Death  Claims. 


Total  Claims.  Mass.  Claims. 

Number.  Amount.         Number.  Amount. 


270 
2,813 

$710,525  00 
7,447,773  00 

20 
274 

$55,500  00 
765,500  00 

3,083 
2,760 

$8,168,298  00 
7,320,542  00 

294 
269 

$821,000  00 
749,448  00 

323 

$837,756  00 
21,006  00 

25 

$71,552  00 
2,052  00 

322* 

$815,760  00* 

25 

$69,600  00 

Cl's  unpaid  Dec.  31, 1902, . 
Claims  incurred  in  1903,    . 

Total 

Cl's  paid  during  the  year, . 

Balance, 
Deduct,  by  compromising, 

Cl's  unpaid  Dec.  31, 1903,  . 


GRAND  LODGE  OF  THE  ANCIENT  ORDER  OF  UNITED 
WORKMEN  OF  MASSACHUSETTS,  BOSTON. 

[Incorporated  Feb.  9, 1883.    Commenced  business  Feb.  25,  1879.] 

Carlan  a.  Brown,  President.  J.  Edward  Burtt,  Sec7'etary. 

Principal  Office,  12  Walnut  Street. 

Income  during  1903. 

Of  Oover7iing  Body. 

Per  capita  tax, $33,676  75 

Assessments  (death,  $703,471 .  66  ;  guaranty  fund,  $69,917 .  97) ,       773,389  63 

*  Not  including  one  dropped  claim  of  $1,000. 
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Medical  examiners'  fees  paid  by  applicant, 

Interest,      .       ' 

Sale  of  supplies,         . 

Beneficiary  certificates, 

Total  income, 

Fees  and  Dues  of  Subordinate  Bodies. 
Membership  fees,  $1,578 ;    annual   dues   and 


assessments,  $107,714.20, 
Deduct  amount  paid  goveiming  body. 


$109,292  20 
33,675  75 


Balance  retained, $75,616  45 

Balance  on  hand  Dec.  31,  1902,  viz. :  death  fund,  $70,369.24 ; 
guaranty  fund,  $62,129.47;  expense  fund,  f42,764. 59, 


Total, 


Disbursements  during  1903. 


Death  claims, 

Guaranty  fund  remitted  to  supreme  lodge. 

Supervisors'  expenses,       .... 

Instruction, 

Salaries  of  organizers  not  paid  by  commissions 
and  other  compensation  of  officers, 
and  other  compensation  of  office  emp. 

Medical  examiners'  fees,   . 

Rent,  $1,141 .  14  ;  taxes,  $325 .  60, 

Advertising  and  printing, . 

Postage,  express  and  telegraph. 

Legal  expenses. 

Governing  bodies. 

Official  publication,    . 

Insurance  departments. 

Traveling  expenses,  . 

Grand  lodge  session, . 

Incidentals,   •     .        .        .         . 
Total  disbursements, . 


$660,166  66 

124,936  70 

1,452  02 

1,874  25 

676  26 
7,383  33 
7,065  00 
2,429  15 
1,466  74 
4,683  38 
1,208  99 

932  07 
6,841  50 
3,554  30 
20  00 
2,083  96 
6,950  00 
2,465  04 


Balance  on  hand  Dec.  31, 1903,  viz. :  death  fund,  f  113,674.24 
guaranty  fund,  $7,692.38  ;  expense  fund,  $34,727.28, . 

Assets  as  per  Ledger  Accounts. 

Cost  value  of  real  estate, 

Cash  in  bank, 

Ledger  assets,  as  per  balance, 

Non-Ledger  Assets. 
Assessments  held  by  subordinate  bodies. 

Gross  assets, ■     . 


Liabilities. 
Death  claims  due  and  unpaid  (2),    . 

Balance, 


$2,429  15 
2,675  43 
2,071  99 
1,668  00 

1816,909  96 


176,263  30 


,173  25 


836,179  36 
$165,993  90 

$26,000  00 
129,993  90 

$155,993  90 

75,689  82 
$231,583  72 

2,000  00 
$229,583  72 
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Unmatured  Death  Liabilities. 


Claims  in  process  of  adjustment  (21), 
Claims  resisted  (3),   .... 
Total, 


$39,000  00 
5,000  00 


144,000  00 


Exhibit  of  Certificates. 


In  force  Dec.  31,  1902, 
Written  during  the  year. 

Total,  .         .         . 
Ceased  during  the  year, 

In  force  Dec.  31,  1903, 


Total  Business.  Mass.  Business. 

Number.  Amount.  Number.  Amount. 

33,448     $65,172,000  00    31,118     $60,684,000  OO 

1,289         1,954,000  00      1,241         1,880,000  00 


34,737     $67,126,000  00    32,359     $62,514,000  00 
2,326        4,559,000  00     2,173        4,252,000  00 


32,411     f 62,567,000  00    30,186     |58,262,000  00 


Exhibit  of  Death  Claims. 

Total  Claims.  Mass.  Claims. 

Number.  Amount,        Number.  Amount. 

Cl's  unpaid  Dee.  31, 1902, . 
Claims  incurred  in  1903,   . 

Total,  .... 
Cl's  paid  during  the  year, . 

Balance, 
Deduct,  by  compromising, 

Cl's  unpaid  Dec.  31,  1903, . 


16 
346 

$31,667  00 
676,000  00 

15 
326 

$29,667  00 
637,000  00 

362 
336 

#707,667  00 
660,167  00 

341 
316 

$666,667  00 
622,667  00 

26 

$47,500  00 
1,500  00 

25 
25 

$44,000  00 

26 

$46,000  00 

$44,000  00 

THE  WORKMEN'S   BENEFIT  ASSOCIATION,  BOSTON. 

[Incorporated  June  23, 1893.    Commenced  business  July  1, 1S93.] 

J.  Varnum  Mott,  Pi'esiclent.  James  H.  Cutten,  Secretary. 

Frincipal  Office,  74  Boylston  Street. 


Membership  fees. 

Expense  assessments. 

Assessments  (death,  $< 

Interest, 

All  other  sources. 


Income  during  1903. 
Of  Gover7iing  Body. 

5,913 ;  emergency,  $6,598), 


Total  income, 

Balance  on  hand  Dec.  31,  1902,  viz.:  death  fund,  $596.50; 
emergency  fund,  $23,644.78  ;  expense  fund,  $4,567.71, 

Total, 


$880  00 

•     19,947  00 

73,511  00 

936  62 

304  56 

$95,579  18 

28,808  99 

$124,388  17 
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DiSBUKSEMENTS   DURING  1903. 

Death  claims, $75,000  00 

Commissions  and  fees  of  organizers,        .         .  526  72 

Salaries  of  organizers  not  paid  by  commissions,  3,160  67 

and  other  compensation  of  officers,      .  5,236  37 

and  other  compensation  of  office  emp.,  3,060  00 

Medical  examiners'  fees, 709  80 

Rent, 1,355  00 

Advertising  and  printing, 743  45 

Postage,  express,  telephone  and  telegraph,      .  1,657  12 

Legal  expenses, 100  00 

Governing  bodies, 490  83 

Official  publication 373  82 

Insurance  departments,      .....  15  00 

Traveling  expenses,  ......  526  98 

Meetings  of  subordinate  lodges,        .         .         .  2,449  33 

Incidentals, 1,190  90 

Total  disbursements, 

Balance  on  hand  Dec.  31,  1903,  viz.:  death  fund,  f 664. 34; 
emergency  fund,  $23,704.06  ;  expense  fund,  $3,423.78, 


5,595  99 


$27,792  18 


Assets  as  per  Ledger  Accounts. 


Cost  value  of  bonds  owned, 
Cash  in  office,     .... 
Cash  in  bank,     .... 

Ledger  assets,  as  per  balance. 


$20,448  78 
1,286  09 
6,057  31 

$27,792  18 


Non-Ledger  Assets. 


Furniture,  fixtures  and  safes,    . 
Supplies,  printed  matter  and  stationery. 
Total  non-ledger  assets. 

Gross  assets,        .... 


$5,000  00 
1,500  00 


6,500  00 
34,292  18 


Deduct  Assets  not  admitted. 


Furniture,  fixtures  and  safes,    . 
Supi^lies,  printed  matter  and  stationery. 
Total, 

Total  admitted  assets, 


15,000  00 
1,500  00 


Unmatured  Death  Liabilities. 
Claims  in  process  of  adjustment  (4), 


6,500  00 
^27,792  18 

|4,000  00 


Exhibit  of  Certificates. 


In  force  Dec.  31,  1902, 
Written  during  the  year, 

Total,  . 
Ceased  during  the  year. 

In  force  Dec.  31,  1903, 


Total  Business.  Mass.  Business. 

Number.  Amount.  Number.  Amount. 

6,888   $6,888,000  00  4,453   $4,453,000  00 
440     440,000  00    408     408,000  00 


7,328   $7,328,000  00  4,861   $4,861,000  00 
674     674,000  00    504     504,000  00 


6,654   $6,654,000  00  4,357   $4,357,000  00 
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Exhibit  of  Death  Claims. 

Total  Claims.  Mass.  Claims. 

Number.  Amount.       Number.  Amount. 

Cl's  unpaid  Dec.  31,  1902, . 
Claims  incuiTed  in  1903,    . 


4 
75 

$4,000  00 
75,000  00 

3 
43 

$3,000  00 
43,000  00 

79 

75 

$79,000  00 
75,000  00 

46 
43 

$46,000  00 
43,000  00 

Total,  .        .        .        , 
Cl's  paid  during  the  year, 

Cl's  unpaid  Dec.  31,  1903, .  4  $4,000  00  3  f  3,000  00 
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SUMMARY  OF  STATEMENTS  OF  CORPORATIONS  OF 
OTHER  STATES. 


"INDEPENDENT   ORDER  AHA  WAS   ISRAEL." 

[Incorporated  in  New  York  July  5,  1890.    Admitted  to  Massachusetts  Marcli  16, 1899.] 

Simon  Friedman,  President.  Leopold  Herman,  Secretary. 

Principal  Office,  190  Bowery,  New  York,  N.  Y. 

Income  during  1903. 

Of  Governing  Body. 
Per  capita  tax, 


Assessments  (death,  $50,530.43  ;  emergency,  $2,406.50), 
Interest, 


Total  income, 


Fees  and  Dues  of  Subordinate  Bodies. 

Membership   fees,  $6,380 ;   annual   dues   and 

assessments,  $112,182, $118,562  00 

Deduct  amount  paid  governing  body,      .         ,  60,036  66 

Balance  retained, $58,525  35 

Balance  on  hand  Dec.  31,  1902,  viz.:  death  fund,  $702.86 ; 
emergency  fund,  $6,328.80, 


Total, 


Disbursements  during  1903 


Death  claims,     ..... 
Commissions  and  fees  of  organizers, 
Salaries  of  officers,    . 
Medical  examiners'  fees,  . 

Rent, 

Advertising  and  printing, 

Postage,  express  and  telegraph 

Legal  expenses. 

Governing  bodies, 

Old  debts,  .... 

Error  in  previous  statement. 

Incidentals, 

Total  disbursements,  . 


Balance  on  hand  Dec.  31,  1903,  viz. 
emergency  fund,  $5,239.02,  . 


Cash  in  office. 
Cash  in  bank, 


death  fund,  $3,488.01; 
Assets  as  per  Ledger  Accounts. 


$7,099  72 

52,936  93 

164  61 

60,201  26 


7,031  66 


• 

$67,232  92 

903. 
$40,500  00 

950  00 

1,945  00 

250  00 

750  00 

1,120  00 

350  00 

900  00 

1,300  00 

6,482  00 

1,000  00 

2,958  89 

58,505  89 

Ledger  assets,  as  per  balance,  . 


^,727  03 


$354  39 
8,372  64 

88,727  03 
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Non-Ledger  Assets. 
Due  from  subordinate  bodies, |9,808  87 


Gross  assets, $18,535  90 

Liabilities. 
Death  claims  due  and  unpaid  (2), 1,000  00 


Balance, $17,535  90 

Unmatured  Death  Liabilities. 
Claims  adjusted,  not  yet  due  (20), $10,000  00 

Exhibit  of  Certificates. 

Total  Business.  Mass.  Business. 

Number.  Amount.  Number.  Amount. 

In  force  Dec.  31,  1902,       .     13,422      $6,711,000  00      1,090  $545,000  00 
Written  during  the  year,  .       6,386        3,193,000  00        722  361,000  00 


Total, ....     19,808      $9,904,000  00      1,812         $906,000  00 
Ceased  during  the  year,    .       3,782         1,891,000  00         185  92,500  00 


In  force  Dec.  31,  1903,       .     16,026       $8,013,000  00      1,627         $813,500  00 


Exhibit  of  Death  Claims. 

Total  Claims.  Mass.  Claims. 

Number.  Amount.       Number.  Amount. 

Crs  unpaid  Dec.  31,  1902, .  15  $7,500  00  1  $500  00 

Chiims  incurred  in  1903,    .  88  44,000  00  3  1,500  00 


Total,. 
Cl's  paid  during  the  year, . 

103 
81 

151,500  00 
40,500  00 

4 
3 

$2,000  00 
1,500  00 

Cl's  unpaid  Dec.  31, 1903, . 

23 

$11,000  00 

1 

$500  00 

"LA   SOCIETE   DES   ARTISANS   CANADIENS-FRANCAIS." 

[Incorporated  in  Montreal  Dec.  28, 1876.    Admitted  to  Massachusetts  Dec.  28, 1900.] 

Alfred  Lambert,  President.  Germain  Beaulied,  Secretary. 

Principal  Office,  115  St.  Francois  Xavier  Street,  Montreal,  Canada. 

Income  during  1903. 
Of  Gtoverning  Body. 

Membership  fees, $1,267  49 

Annual  dues, 24,444  41 
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Assessments  (death,  $206,228.64  ;  disability, 
Medical  examiners'  fees  paid  by  applicant, 

Interest, 

Sale  of  supplies,         ..... 
All  other  sources, 


^495.17), 


1273,723  81 

702  20 

16,481  08 

330  13 

1,407  87 


Total  income, $318,356  99 


Fees  and  Dues  of  Subordinate  Bodies. 


Membership  fees,  1 1,267. 49;  medical  exam- 
iners' fees,  f  702 .  20  ;  annual  dues  and  assess- 
ments, $327,482.52 

Deduct  amount  paid  governing  body. 


1329,452  21 
301,545  78 


Balance  retained, $27,906  43 

Balance  on  hand  Dec.  31,  1902,  viz. :  death  fund,  120,213.21 ; 
emergency  fund,  $340,076.02;  disability  fund,  $12,350.44; 
expense  fund,  $4,712.67  ;  special  fund,  |3,102.43, 


Total, 


380,454  77 


,811  76 


Disbursements  during  1903. 

Death  claims,     .         .         .        .        . 

Disability  claims, 

Advance  payments  ret'd  to  rejected  applicants 
Commissions  and  fees  of  organizers, 
Salaries  of  organizers  not  paid  by  commissions 

and  other  compensation  of  officers, 

and  other  compensation  of  oflSce  emp. 
Medical  examiners'  fees, 
Rent,  $823.37  ;  taxes,  $27.26, 
Advertising  and  printing. 
Postage,  express  and  telegraph 
Legal  expenses. 
Governing  bodies. 
Official  publication,    . 
Insurance  departments. 
Traveling  expenses,  . 
Supplies,    . 
Incidentals, 

Total  disbursements. 

Balance  on  hand  Dec.  31,  1903,  viz, :  death  fund,  $17,037.60  ; 
emergency  fund,  $419,257. 10  ;  disability  fund,  $20,045.63  ; 
expense  fund,  $3,888.56  ;  special  fund,  $3,765.97, 


.   $145,-500  00 

60,998 

48 

159 

17 

604 

17 

3,038 

90 

4,201 

07 

3,591 

06 

737 

75 

850 

63 

2,090 

71 

1,189 

29 

1,904 

40 

461 

97 

2,757 

56 

66 

00 

2,969 

86 

1,984 

18 

1,711 

70 

"R^  mfi  QO 

3,994  86 


Assets  as  per  Ledger  Accounts 

Loans  on  mortgages, 

Loans  secured  by  pledge  of  stocks,  bonds,  etc., 

Cost  value  of  bonds  owned, 

Cash  in  office,     .... 

Cash  in  bank,      .... 

Special  deposit  in  Ontario, 

Bills  receivable, 

Ledger  assets,  as  per  balance, 


,833  47 

25,000  00 

80,353  63 

573  18 

49,695  46 

5,000  00 

1,539  12 

$463,994  86 
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Non-Ledger  Assets. 

Interest  accrued, |2,281  78 

Furniture,  fixtures  and  safes,    ....  4,000  00 

Supplies,  i^rinted  matter  and  stationery,  ,        .  3,000  00 

Total  non-ledger  assets,      ....  $9,281  78 


Gross  assets, $473,276  64 

Deduct  Assets  not  admitted. 

Furniture,  fixtures  and  safes,    ....  $4,000  00 

Supplies,  printed  matter  and  stationery,  .         .  3,000  00 

Special  deposit  in  Ontario,  less  $3,000  liability 

thereon, 2,000  00 

Total, 9,000  00 


Total  admitted  assets, .         .     $464,276  64 

Liabilities. 
Death  claims  due  and  unpaid  (3), 3,000  00 


Balance, f461,276  64 

Unmatured  Death  Liabilities. 
Claims  adjusted,  not  yet  due  (17), $17,000  00 

Exhibit  of  Certificates. 

Total  Business.  Mass.  Business. 

Number.  Amount.  Number.  Amount. 

In  force  Dec.  31,  1902,       .     18,008     $17,929,800  00      2,729       $2,703,800  00 
Written  during  the  year,  .       2,830         2,501,500  00        696  618,000  00 


Total,  ....     20,838     $20,431,300  00      8,425      $3,321,800  00 
Ceased  during  the  year,     .       1,126         1,170,400  00        273  279,000  00 


In  force  Dec.  31,  1903,       .     19,712     $19,260,900  00      3,152      $3,042,800  00 
Exhibit  op  Death  Claims. 

Total  Clai.ms.  Mass.  Claims. 

Number.  Amount.       Number.  Amount. 

Cl's  unpaid  Dec.  31,1902, 
Claims  incurred  in  1903, 

Total,  .... 
Cl's  paid  during  the  year, 

Cl's  unpaid  Dec.  31, 1903,  , 

Exhibit  of  Disability  Claims. 

Total  Claijis.  Mass.  Claims. 

Number.  Amount.        Number.  Amount. 

Claims  incurred  in  1903,    .       2,598  $60,998  00        346  $7,436  00 

Cl's  paid  during  the  year, .       2,598  60,998  00        346  7,436  00 


11 

156 

$11,000  00 
154,500  00 

1 
12 

$1,C00  00 
12,000  00 

167 

147 

$165,500  00 
145,500  00 

13 
12 

$13,000  00 
12,000  00 

20 

$20,000  00 

1 

$1,000  00 
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"INDEPENDENT    ORDER    BRITH    ABRAHAM    OF    THE    UNITED 
STATES   OF   AMERICA." 

[Reincorporated  in  New  York  Aug.  2, 1894.    Admitted  to  Massachusetts  Nov.  1, 1899.] 

Max  Stern,  President.  Jacob  Schoen,  Secretary. 

Principal  Office,  37  Seventh  Street,  New  York,  N.  Y. 


Income  during  1903. 
Of  Governing  Body. 


Expense  assessments, 

Assessments  (death,  f  206,575.03  ;  emergency,  $13,003.40), 

Interest, 

Sale  of  supplies, 

Borrowed  money,       ........ 

All  other  som'ces, 


$15,633  62 

219,578  43 
6,511  31 

976  05 
2,500  00 

902  82 


Total  income. 

. 

• 

$246,102  23 

Fees  and  Dues  of  Subordinate  Bodies. 

Membership   fees,  $12,898 ;   annual  dues   and 

assessments,  1491,729, 

$504,627  00 

Deduct  amount  paid  governing  body. 

235,212 

05 

Balance  retained, 

$269,414  95 

Balance  on  hand  Dec.  31,  1902,  viz. :  death  fund 

,$9,593.23; 

emergency   fund,   $141,661.38;    special   fund 

$7,330.31; 

expense  fund,  $289.60, 

158,874  52 

Total, 

$404,976  75 

Disbursements  during  1903. 

Death  claims, 

$203,150 

00 

Salaries  and  other  compensation  of  oflBcers,     . 

7,878 

00 

Salaries  and  other  compensation  of  office  emp.. 

161 

00 

Medical  examiners'  fees, 

61 

00 

Rent, 

1,353 

96 

Advertising  and  printing, . 

1,945 

65 

Postage,  express  and  telegraph, 

517 

82 

Legal  expenses. 

181 

00 

Governing  bodies. 

1,488 

07 

Insurance  departments. 

242 

00 

Traveling  expenses,  . 

906 

90 

Charitable  purposes, . 

2,468 

00 

Incidentals,         .... 

2,947 

64 

Total  disbursements,  . 

223,301  04 

death  fund. 

$13,018.26; 

Balance  on  hand  Dec.  31,  1903,  viz. 

emergency  fund,   $158,917.48;    special   fund 

,   $9,588.92; 

expense  fund,  $151.05, 

$181,675  71 

Assets  as  per  Ledger  Accounts. 

Loans  on  mortgages, 

. 

, 

$130,500  00 

Cash  in  office,     ....... 

, 

151  05 

Cash  in  bank,     .... 

• 

• 

■ 

• 

51,024  66 

Ledger  assets,  as  per  balance,    . 


$181,675  71 
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Non-Ledger  Assets. 

Interest  due,  $549.67  ;  accrued,  $858. 13, .         .  f  1,407  80 

Assessments  held  by  subordinate  bodies,  .  5,774  75 

Total  non-ledger  assets,      ....     


Gi'oss  assets, 

Borrowed  money, 
Balance, 


Liabilities. 


Unmatured  Death  Liabilities. 


Claims  adjusted,  not  yet  due  (37),    . 
Claims  in  process  of  adjustment  (34), 
Total,  .         .         .    '     . 


$18,500  00 
16,750  00 


$7,182  55 
$188,858  26 

2,500  00 
$186,358  26 


P5,250  00 


Exhibit  of  Certificates. 


In  force  Dec.  31,  1902, 
Written  dviring  the  year, 

Total,  . 
Ceased  during  the  year. 


Total  Business.  Mass.  Business. 

Number.                Amount.  Number.                Amount. 

61,619  $30,809,.5OO  00  5,475   f2,737,.500  00 

12,591    6,295,500  00  1,488     744,000  00 


74,210  f37,105,000  00  6,963 
4,253    2,126,500  00    211 


13,481,500  00 
105,500  00 


In  force  Dec.  31,  1903, 


69,957     134,978,500  00     6,752      $3,376,000  00 


Exhibit  of  Death  Claims. 

Total  Claims.  Mass.  Claims. 

Number.  Amount.         Number.  Amount. 


Cl's  unpaid  Dec.  31,  1902,. 
Claims  incurred  in  1903,    . 

71 
408 

135,250  00 
203,750  00 

7 
31 

f3,500  00 
15.500  00 

Total,  .... 
Cl's  paid  during  the  year, . 

479 

408 

f239,000  00 
203,150  00 

38 
33 

$19,000  00 
16,500  00 

Balance, 
Dedue.  by  compromising, . 

71 

$35,850  00 
600  00 

5 

f2,500  00 

Cl's  unpaid  Dec.  31,  1903,. 

71 

$35,250  00 

5 

$2,500  00 

"UNITED  STATES  GRAND   LODGE   OF  THE  ORDER  BRITH 

ABRAHAM." 

[Reincorporated  in  New  York  Feb.  3,  1900.    x\dinitted  to  Massachusetts  May  20,  1901.] 

Samuel  Dorf,  President.  Leonard  Leisersohn,  Secretary, 

Principal  Office,  Cor.  Second  Avemie  and  First  Street,  Neiv  York,  N.  T. 

Income  during  1903. 

Of  Governing  Body. 

Per  capita  tax, $18,532  01 

Assessments  (death,  f  155,136. 94;  emergency,  $14,628.16),  .        169,765  10 
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Interest, 

Sale  of  supplies, 

Certificates, 

Borrowed  money, 

All  other  sources. 

Total  income, 


Fees  and  Dues  of  Subordinate  Bodies. 

Membership  fees,  f 7,582  ;  medical  examiners' 
fees,  $5,686.50;  annual  dues  and  assess- 
ments, $431,401.50,        .....      $444,670  00 

Deduct  amount  paid  governing  body,       .         .         188,297  11 


Balance  retained, 
Balance  on  hand  Dec.  31,  1902,  viz, 
emergency  fund,  f 37, 105. 82, 

Total, 


.       ^256,372  89 
death  fund,*  $7,970.66; 


$383  42 
871  30 
1,478  06 
1,959  00 
2,701  38 


1195,690  27 


45,076  48 


,766  75 


Disbursements  during  1903. 


Death  claims, 

Salaries  and  other  compensation  of  officers. 

Rent, 

Printing, 

Postage,  express  and  telegraph. 
Legal  expenses, 
Governing  bodies. 
Official  publication  and  translating. 
Insurance  departments, 
Traveling  expenses,  . 
Allowances  for  special  services, 
Relief  donations, 
Incidentals,         .... 
Total  disbursements,  . 


Balance  on  hand  Dec.  31,  1903,  viz. 
emergency  fund,  $51,733.98, 


1156,075  00 

5,866  61 

1,100  04 

3,853  26 

877  73 

2,262  25 

928  75 

940  20 

93  00 

1,235  45 

1,028  60 

2,208  00 

5,712  06 


death  fund,t  $6,851.82; 


182,180  95 


$58,585  80 


Assets  as  per  Ledger  Accounts. 

Cash  in  office, 

Cash  in  bank,     ......... 

Emergency  fvind  held  by  subordinate  bodies, . 

Ledger  assets,  as  per  balance,   ..... 


$2,495  41 

4,356  41 

51,733  98 

$58,585  80 


Liabilities, 
Borrowed  money,  $1,959  ;  interest  accrued  on  same,  $41, 

Balance 


2,000  00 


$56,585  80 


Unmatured  Disability  Liabilities. 

Claims  adjusted,  not  yet  due  (53),    .         . 


$26,200  00 


*  $2,341.80  due  this  fund  from  expense  fund. 
t  $1,895.05  due  this  fund  from  expense  fund. 
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In  force  Dec.  31,  1902, 
Written  during  the  year, 


Exhibit  of  Certificates. 

Total  Business. 
Number.  Amount. 

40,717     $20,358,500  00 
7,582        3,791,000  00 


Mass.  Business. 
Number.  Amount. 

2,128       $1,064,000  00 
2,504         1,252,000  00 


Total 

Ceased  during  the  year,    . 

48,299 
3,592 

124,149,500  00 
1,796,000  00 

4,632 

340 

4,292 

Ma 
Number. 

5 
16 

§12,316,000  00 
170,000  00 

In  force  Dec.  31,  1903,       .     44,707     $22,353,500  00 
Exhibit  of  Death  Claims. 

Total  Claims. 
Number.                     Amount. 

Cl's  unpaid  Dec.  31, 1902, .           61           130,175  00 
Claims  incurred  in  1903,    .         306            153,000  00 

$2,146,000  00 

ss.  Claims. 

Amount. 

$2,500  00 
8,000  00 

Total,. 
Cl's  ftaid  during  the  year, , 

367 
314 

$183,175  00 
156,075  00 

21 
21 

$10,600  00 
10,500  00 

Balance. 
Deductions  by  comprom., . 

53 

127,100  00 
900  00 

- 

Cl's  unpaid  Dec.  31, 1903, . 

53 

$26,200  00 

- 

- 

"THE   SUPREME   COUNCIL  CATHOLIC    BENEVOLENT   LEGION." 

[Incorporated  in  New  York  Sept.  5,  ISSl.    Admitted  to  Massacliusetts  April  23, 1894.] 

Richard  B.  Tippett,  President.  John  D.  Carroll,  Secretary. 

Princijpal  Office,  367  Fulton  Street,  Brooklyn,  N.  Y. 

Income  during  1903. 

Of  Oroverning  Body. 

Membership  fees $2,033  50 

Per  capita  tax,   .         . 20,232  82 

Assessments  (death,  $1,078,750.11;  emergency,  $57,986.89; 

disability,  $23,000), 1,159,737  00 

Interest, 4,467  70 

Sale  of  supplies, 884  36 

Official  publication, 2,661  95 

All  other  sources, 1,018  38 

Total  income, $1,190,935  71 

Fees  and  Dues  of  Subordinate  Bodies. 

Membership  fees,  $2,490.25;  annual  dues  and 

assessments,  $1,216,493.74,    ....    $1,218,98399 
Deduct  amount  paid  governing  body,       .         .      1,161,770  50 

Balance  retained, $57,213  49 

Balance  on  hand  Dec.  31,  1902,  viz  :  death  fund,  $168.84; 
emergency  fund,  $67,066.30  ;  special  fund,  $1,047.37  ;  ex- 
pense fund,  $315.66,      68,598  17 

Total, $1,269,533  88 
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Disbursements  during  1903. 


Death  claims,     ...... 

Disability  claims, 

Salaries  of  organizers  not  paid  by  commissions 
and  other  compensation  of  oflScers, 
and  other  compensation  of  office  emp. 

Rent, 

Advertising  and  printing, . 

Postage,  express  and  telegraph, 

Legal  expenses. 

Governing  bodies, 

Oflficial  publication,    . 

Insurance  departments, 

Borrowed  money  repaid,  . 

Supreme  Council  meeting, 

Incidentals,         .... 
Total  disbursements,  . 


$1,078,618  83 

23,000  00 

750  00 

6,775  93 

6,880  00 

910  00 

1,841  45 

1,001  70 

881  36 

350  00 

816  00 

173  77 

3,500  00 

1,236  33 

4,632  60 


1,131,367  97 


Balance  on  hand  Dec.  31,  1903,  viz  :  death  fund,  $300.12; 
emergency  fund,  $125,053.19;  special  fund,  $2,058.84; 
expense  fund,  $753.76, 


$128,165  91 


Assets  as  per  Ledger  Accounts. 


Cash  in  office, 
Cash  in  bank. 


Ledger  assets,  as  per  balance,    . 


$500  00 
127,665  91 

$128,165  91 


Non-Ledger  Assets. 
Assessments  held  by  subordinate  bodies, 


Gross  assets, 


135,000  00 
$263,165  91 


Unmatured  Death  Liabilities. 


Claims  adjusted,  not  yet  due  (60),    . 
in  process  of  adjustment  (71), 
resisted  (3),  . 
Total, 


$109,000  00 

108,500  00 

5,000  00 


$222,600  00 


Exhibit  of  Certificates. 


In  force  Dec.  31,  1902, 
Written  during  the  year,  . 
Increased  during  the  year, 


Total  Business. 

Mass.  Business. 

Number.                Amount. 

Number.                 Amount. 

36,555     $55,766,750  00 

1,630         1,139,500  00 

3,000  00 

126         $137,000  00 

In  force  Dec.  31,  1903,       .     35,935     $53,798,500  00 


84 


Total 38,185     $56,909,250  00         126         $137,000  00 

Ceased  during  the  year,    .       2,250        3,110,750  00  42  47,000  00 


$90,000  00 
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Exhibit  of  Death  Claims. 


Cl's  unpaid  Dee.  31,  1902,  . 
Crs  incurred  in  1903, 


TOTAI 

.  Claims.                             Mass 

Claims. 

Number. 

Amount.         Number. 

Amount. 

95 

$177,000  00            2 

$1,000  00 

674 

1,129,876  00            1 

2,000  00 

Total 

Cl's  paid  during  the  year, . 

769 
635 

$1,306,876  00 
1,078,618  00 

3 
3 

$3,000  00 
3,000  00 

Balance, 
Dedtic.  by  compromising,. 

134 

$228,258  00 
5,758  00 

- 

- 

Cl's  unpaid  Dec.  31,  1903,.  134         $222,500  00 

Exhibit  of  Disability  Claims. 

Total  Claims.  Mass.  Claims. 

Number.  Amount.  Number.  Amount. 

Claims  incurred  in  1903,    .  23         $23,000  00  - 

Cl's  paid  during  the  year,  .  23  23,000  00 


"SUPREME   COUNCIL   CATHOLIC  KNIGHTS  OF  AMERICA." 

[Incorpoi'iited  in  Kentucky  April  I,  ISSO.       Admitted  to  Miissachusetts  Dec.  9, 1895.] 

Felix  Gaudin,  President.  Gerard  Reiter,  Secretary. 

Princij)al  Office,  705  Mer^nod  Jaccard  Building,  St.  Louis,  Mo. 


Income  during  1903. 
Of  Governing  Body. 

Membership  fees,       ........ 

Per  capita  tax,    ......... 

Assessments  (death,  $761,325.41 ;  emergency,  $40,061 .89), 
Medical  examiners'  fees  paid  by  applicant. 

Interest,  $22,063.44;  rent,  $562.74, 

Sale  of  supplies,  benefit  certificates  and  charters,    . 

Oilicial  publication, 

All  other  sources, 


$868  00 

23,856  25 

801,387  30 

428  40 

22,626  18 

1,004  45 

607  96 

134  40 


Total  income, $850,812  94 


Fees  Mid  Dues  of  Stcbordinale  Bodies.* 

Membership  fees,  $868;  medical  examiners' 
fees,  $428.40;  annual  dues  and  assessments, 
$825,243.55, $826,539  95 

Deduct  amount  paid  governing  body,       .         .        826,539  95 

Balance  on  hand  Dec.  31,  1902,  viz.:   death  fimd,  $315.77; 
emergency  fund,  $636,868.85  ;  expense  fund,  $5,928.99,     . 


Total, 


643,113  61 
.  $1,493,926  55 


*  Does  not  include  the  dues  retained  by  subordinate  bodies  as  this  department  had  not 
received  the  correct  amount  at  the  time  ol'  printing  the  report. 
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Disbursements  during  1903. 


Death  claims, 

Commissions  and  fees  of  organizex's, 

Salaries  and  other  compensation  of  officers, 

Medical  examiners'  fees,   . 

Rent,  $1,560  ;  taxes,  $432.55, 

Advertising  and  printing,  . 

Postage,  express  and  telegraph, 

Legal  expenses, 

Governing  bodies, 

Official  publication,   . 

Insurance  departments, 

Supplies,    .... 

Surety  bonds. 

Total  disbursements,  . 


$760,714  28 

2,329  00 

8,900  00 

490  00 

1,992  55 

1,853  00 

1,215  .59 

1,154  70 

7,841  76 

3,872  75 

322  35 

427  60 

280  53 


$791,393  81 


Balance  on  hand  Dec.  31,  1903,  viz.:   death  fund,  $926.90; 

emergency  fund,  $700,4.55.92  ;  expense  fund,  $1,149.92,     .      $702,532  74 


Assets  as  per  Ledger  Accounts. 


Cost  value  of  real  estate,  . 
Cost  value  of  bonds  owned, 
Cash  in  bank,     .... 

Ledger  assets,  as  per  balance, 


$20,000  00 

673,641  71 

8,891  03 


,532  74 


Non-Ledger  Assets. 


Irftere.st  accrued, 
Market  value  of  bonds  over  cost, 
Due  from  subordinate  bodies,    . 
Total  non-ledger  assets,    . 

Gross  assets, 


$3,870  00 

10,555  79 

3,173  25 


17,599  04 
$720,131  78 


Deduct  Assets  not  admitted. 

Cost  of  real  estate  above  present  market  value,  $4,000  00 

Due  from  subordinate  bodies,   ....  3,173  25 

Total, 7,173  25 

Total  admitted  assets $712,958  53 


Liabilities. 
Death  claims  due  and  unj^aid  (7),     . 

Balance, 


2,179  80 


.     $710,778  73 


Unmatured  Death  Liabilities. 


Claims  adjusted,  not  yet  due  (74),    . 

Claims  in  process  of  adjustment  (9), 

Total, 


$125,000  00 
15,000  00 


$140,000  00 
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Exhibit  .of  Certificates. 

Total  Business.  Mass.  Business. 

Number.  Amount.  Number.  Amount. 

In  force  Dee.  31,  1902,       .     23,812    $34,686,000  00         114         $139,000  00 
Written  during  the  year,  .         877  727,000  00  1  1,000  00 


Total,  ....     24,689     $35,413,000  00        116         |140,000  00 
Ceased  during  the  year,    .       1,403         1,742,500  00  22  21,500  00 


In  force  Dec.  31,  1903,       .     23,286     $33,670,500  00  93         $118,500  00 

Exhibit  of  Death  Claims. 

Total  Claijis.  Mass.  Claims. 

Number.  Amount.  Number.  Amount. 

Crs  unpaid  Dec.  31,  1902, .  66         $100,394  00 

Claims  incurred  in  1903,    .         482  802,500  00  6  $6,000  00 


Total,  ....         648         $902,894  00  6  |5,000  00 

CPs  paid  during  the  year,  .         468  760,714  00  6  6,000  00 


Cl's  unpaid  Dec.  31,  1903, .  90         $142,180  00 


"THE   SUPREME   COUNCIL  OF   THE   CATHOLIC   MUTUAL 
BENEFIT  ASSOCIATION." 

[Incorporated  in  New  York  June  9, 1879.    Admitted  to  Massachusetts  June  25, 1900.] 

John  J.  Htnes,  Fresident.  Joseph  Cameron,  Secretary. 

Principal  Office,  81  Main  Street,  Hor7iellsville,  N.  Y. 

Income  during  1903. 
Of  Ooverning  Body. 

Per  capita  tax, $18,284  10 

Assessments  (death,  $1,151,829.76;  emergency,  $126,234.24),  1,278,063  99 

Interest 87,468  66 

Sale  of  supplies, 2,414  10 

OlScial  publication, 7,734  67 

All  other  sources, 357  50 


Total  income, $1,344,323  02 

Fees  and  Dues  of  Subordinate  Bodies. 

Membership  fees,  $5,996.50;  medical  examin- 
ers' fees,  $5,922 ;  annual  dues  and  assess- 
ments, $1,415,345.49,     $1,427,263  99 

Deduct  amount  paid  governing  body,       .         .      1,296,705  69 


Balance  retained, $130,558  40 

Balance  on  hand  Dec.  31,  1902,  viz. :  death  fund,  $1,191.52  ; 
emergency  fund,  $979,482.57;  expense  fund,  $12,665.80,  .        993,339  89 

Total, $2,337,662  91 
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Disbursements  during  1903. 


Death  claims, 

Fees  of  organizers,  .... 
Salaries  ot  officers,  .... 
Salaries  and  other  compensation  of  office 

Rent, 

Advertising,  supplies  and  printing,  . 

Postage,  express  and  telegraph. 

Legal  expenses. 

Governing  bodies. 

Official  publication,  . 

Insurance  departments. 

Convention, 

Incidentals, 

Total  disbursements. 


emp. 


$1,152,833  34 

8,143  48 

4,880  06 

1,496  26 

420  00 

2,208  02 

428  26 

291  48 

3,794  55 

9,195  33 

66  00 

4,165  14 

1,204  59 


L,184,126  51 


Balance  on  hand  Dec.  31,  1903,  viz.:  death  fund,  $187.93; 
emergency  fund,  $1,143,185.47;  expense  fund,  $10,163,      .  $1,153,536  40 


Assets  as  per  Ledger  Accounts 

Cost  value  of  real  estate, 

Loans  on  mortgages, 

Cost  value  of  bonds  owned,      .         .         .         .         . 
Cash  in  bank, 

Ledger  assets,  as  per  balance,   .... 

Non-Ledger  Assets. 


$10,969  01 
497,757  32 
331,440  00 
313,370  07 

$1,153,536  40 


IMarket  value  of  real  estate  over  cost  value, 
Assessments  held  by  subordinate  bodies, 
Furniture,  fixtures  and  safes,    . 
Supplies,  printed  matter  and  stationery,  . 

Bills  receivable, 

Total  non-ledger  assets, 


$5,530 

105,555 

1,450 

1,200 

11,464 


99 
55 
00 
00 
48 


Gross  assets, 


Deduct  Assets  not  admitted. 


125,201  02 
$1,278,737  42 


$1,450 

1,200 

11,464 

337 


Furniture,  fixtures  and  safes,    . 
Supplies,  printed  matter  and  stationery,  . 
Bills  I'eceivable,  not  secured,    . 
Cost  of  bonds  above  present  market  value, 
Total, 


Total  admitted  assets, 

Liabilities. 
Death  claims  due  and  unpaid  (5  and  fraction  of  1  claim), 

Balance,      .        . 


Claims  adjusted,  not  yet  due  (66),    . 
in  process  of  adjustment  (10), 
resisted  (3),  . 

reported,  not  in  process  (66), 
Total, 


00 
00 
48 
00 


14,451  48 

.  $1,264,285  94 


6,666  66 


. 

. 

$1,257,619 

28 

[  Liabilities. 

$111,000  00 

14,000  00 

6,000  00 

114,500  00 

$245,500  00 
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CATHOLIC    OEDER   OF   FORESTERS. 


Exhibit  of  Certificates. 


Total  Business.  Mass.  Business. 

Number.  Amount.  Number.  Amount. 


In  force  Dec.  31,  1902, 
Wi'itten  during  the  year,  . 
Increased  during  the  year. 

Total 

Ceased  during  the  year,    . 


In  force  Dec,  31,  1903, 


60,507 
3,961 

$91,189,060  00 

4,215,000  00 

34,000  00 

479 
17 

$571,000  00 
19,000  00 

64,468 
2,922 

$95,438,060  00 
5,322,060  00 

496 
38 

$590,000  00 
45,500  00 

61,546 

$90,116,000  00 

458 

f544,500  00 

Exhibit  of  Death  Claims. 


Total  Claims.  Mass.  Clauis. 

Number.  Amount.         Number.  Amount. 


Cl's  unpaid  Dec.  31, 1902, 
Claims  incurred  in  1903, 

Total,  . 
CPs  paid  during  the  year, 

Balance, 
Deductions  by  comprom., 

Cl's  unpaid  Dec.  31,  1903,. 


103 

754 

$167,500  00 
1,238,500  00 

1 

$1,000  00 

857 
707 

$1,406,000  00 
1,152,833  00 

1 
1 

1 1,000  00 
1,000  00 

150 

$253,167  00 
1,000  00 

- 

- 

150 

$252,167  00 

- 

- 

"CATHOLIC   ORDER   OF   FORESTERS." 

[Incorporated  in  Illinois  May  24, 1883.    Admitted  to  Massachusetts  June  18, 1898.] 

Thomas  H.  Cannon,  President.  Thomas  F.  McDonald,  Secretary. 

Principal  Office,  108  La  Salle  Street,  Chicago,  III. 


Expense  assessments. 

Assessments  (death). 

Interest, 

Sale  of  supplies,  etc., 

Total  income, 


Income  during  1903. 
Of  Governing  Body. 


$52,896  60 

970,265  69 

16,048  47 

33,734  92 

$1,072,945  68 


Fees  and  Dues  of  Subordinate  Bodies. 

Membership  fees,  $24,010  ;  medical  examiners' 
fees,  $19,208  ;  annual  dues  and  assessments, 
$412,110, $455,328  00* 

Balance  on  hand  Dee,  31,  1902,  viz. :  death  fund,  $482,415.68  ; 

expense  fund,  $22,510.86 504,926  54 


Total, 


.  $1,577,872  22 


Disbursements  during  1903. 


Death  claims, 

Commissions  and  fees  of  organizers, 


)  15,383  33 
13,100  40 


*  All  retained  by  subordinate  bodies. 
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$7,193  59 

14,286  85 
2,362  36 
6,843  20 
3,684  88 
3,254  55 
4,894  44 

15,986  94 

966  54 

6,761  25 

16,586  84 
5,654  30 


Salaries  and  other  compensation  of  officers,     . 

Salaries  and  other  compensation  of  office  emp., 

Rent,  .... 

Printing,     . 

Postage,  express,  telegraph  and  telephone. 

Legal  expenses. 

Governing  bodies, 

Official  publication,    . 

Insurance  departments. 

Supplies,     . 

Convention  expenses, 

Incidentals, 

Total  disbursements, $1,015,909  47 

Balance  on  hand  Dec.  31, 1903,  viz. :  death  fund,  $552,341.67  ; 
expense  fund,  $9,621.08 $561,962  75 

Assets  as  per  Ledger  Accounts. 

Book  value  of  bonds  owned, $506,330  57 

Cash  m  bank, .  50,632  18 

Special  deposit  in  Canada, 5,000  00 

Ledger  assets,  as  per  balance,    ......      $561,962  75 

Deduct  Assets  not  admitted. 
Book  value  of  bonds  above  present  market  value,  .         .         .         21,896  82 

Total  admitted  assets, $540,065  93 

Liabilities. 
Death  claims  due  and  unpaid  (95),  .         .         .         .         .         ..      104,833  33 

Balance,       .         .        ' $435,232  60 

Exhibit  of  Certificates. 

Total  Business.  Mass.  Bdsiness. 

Number.  Amount.  Number.  Amount. 

In  force  Dec.  31,  1902,        .  104,562  $111,123,900  00      2,094       $2,399,000  00 
Written  during  the  year,  .       9,604       10,804,000  00         375  398,000  00 

Total,  . 
Ceased  during  the  year, 

In  force  Dec.  31,  1903, 


114,166  $121,927,900  00      2,469 
1,558         1,653,500  00  29 


$2,797,000  00 
33,000  00 


112,608  $120,274,400  00     2,440      $2,764,000  00 


Exhibit  of  Death  Claims. 


Total  Claims.  Mass.  Claims. 

Number.  Amount.         Number.  Amount. 


Cl's  unpaid  Dec.  31,  1902, . 
Claims  incurred  in  1903,    . 

Total,  .... 
Cl's  paid  during  the  year, . 

Balance, 
Deduc.  by  compromising,  . 

Cl's  unpaid  Dec.  31, 1903, . 


87 
836 

$94,966  00 
925,500  00 

1 

8 

$2,000  00 
9,000  00 

923 

828 

$1,020,466  00 
915,383  00 

9 
9 

$11,000  00 
11,000  00 

95 

$105,083  00 
250  00 

- 

- 

95 

$104,833  00 

_ 

- 
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"SUPREME    COMMANDERY  UNITED    ORDER   OF    THE  GOLDEN 
CROSS  OF  THE  WORLD." 

[Incorporated  in  Tennessee  July  4, 1876.    Commenced  business  July  i,  1876.] 

John  D.  Young,  President.  William  R.  Cooper,  Secretary. 

Principal  Office,  Wall  Street,  Knoxville,  Tenn. 


Per  capita  tax, 

Assessments  (death), 

Changing  certificates. 

Interest, 

Sale  of  supplies. 

All  other  sources, 

Total  income, 


Income  during  1903. 
OJ  Ooverning  Body. 
20;  expense  assessments,  ^46,109.82, 


$47,031  02 

478,801  63 

1,412  00 

2,888  33 

213  35 

281  74 

$530,628  07 


Fees  and  Dues  of  Subordinate  Bodies. 

Membership  fees,  f  675.38  ;  medical  examiners' 
fees,  f 726. 50  ;  annual  dues  and  assessments, 

1579,473.22 f  580,875  10 

Deduct  amount  paid  governing  body,       .         .  525,832  65 


Balance  retained, f  55,042  45 

Balance  on  hand  Dec.  31,  1902, viz.:  death  fund,  $77,720.17; 

emergency  fund,  $9,900;  expense  fund,  $7,675.12,      .         .         95,295  29 

Total, 1625,923  36 


Disbursements  during  1903. 


Death  claims, 

Extension  of  the  order, 

Commissions  and  fees  of  organizers. 

Salaries  of  organizers  not  paid  by  commissions, 
and  other  compensation  of  officers, 
and  other  compensation  of  office  emp. 

Medical  examiners'  fees,   . 

Rent,  .         .         .         .         . 

Advertising  and  printing,  . 

Postage,  express  and  telegraph 

Legal  expenses, 

Governing  bodies. 

Official  publication,   . 

Insurance  departments. 

Incidentals, 

Total  disbursements,  . 


$473,794  09 

7,000  00 

3,381  00 

10,081  30 

8,558  98 

6,338  36 

3,014  50 

614  00 

1,183  85 

1,247  03 

1,698  98 

5,368  .50 

1,^26  00 

489  15 

2,290  22 


Balance  on  hand  Dec.  31,  1903,  viz. :  death  fund,  $82,727.71 ; 
emergency  fund,  f  10,000  ;  expense  fund,  $7,020.69,    . 


526,174  96 


),748  40 
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Assets  as  per  Ledger  Accounts 

Cost  value  of  bonds  owned, f  10,000  00 

Cash  in  office, 93  85 

Cash  m  bank, 86,991  38 

Deposit  in  court  in  contested  case, 2,663  17 

Ledger  assets,  as  per  balance, |99,748  40 

Non-Ledger  Assets. 

Interest, $709  98 

Assessments  held  by  subordinate  bodies,  .  43,904  38 

Total  non-ledger  assets,      ....       44,614  36 


Gross  assets, $144,362  76 

Liabilities. 

Death  claims  due  and  unpaid  (49),  .         .         .        $63,500  00 
Salaries,  rents,  expenses,  etc.,  due  or  accrued, .  279  90 

Total, 63,779  90 

Balance, |80,682  86 

Unmatured  Death  Liabilities. 

Claims  in  process  of  adjustment  (26),      .         .        f  35,500  00 

Claims  resisted  (4), 6,500  00 

Total $42,000  00 

Exhibit  of  Certificates. 

Total  Business.  Mass.  Business. 

Number.  Amount.  Number.  Amount. 

In  force  Dec.  31,  1902,       .     26,621     f  32,493,500  00     7,389       $9,209,000  00 
Written  during  the  year,  .       2,445         1,662,000  00        705  422,500  00 

Increased  during  the  year,  -  7,500  00  -  3.250  00 


Total,  ....     29,066     $34,163,000  00     8,094      $9,634,750  00 
Ceased  during  the  year,    .      9,357       11,126,500  00      2,435        3,177,750  00 


In  force  Dec.  31,  1903,       .     19,709     $23,036,500  00     5,659       $6,457,000  00 
Exhibit  of  Death  Claims. 


Total  Claims.  -    Mass.  Claims. 

Number.  Amount.        Number.  Amount. 


Cl's  unpaid  Dec.  31,  1902, . 
Cl's  incurred  in  1903, 

Total 

Cl's  paid  during  the  year. 

Balance, 
Deduct,  by  compromising, 

Cl's  unpaid  Dec.  31,  1903, . 


73 
352 

$106,302  00 
475,612  00 

22 
83 

$40,000  00 
114,500  00 

425 
346 

$581,914  00 
473,794  00 

105 

87 

$154,500  00 
130,250  00 

79 

$108,120  00 
2,620  00 

18 

$24,250  00 

79 

$105,500  00 

18 

$24,250  00 
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"SUPREME   ASSEMBLY   ROYAL   SOCIETY   OF   GOOD  FELLOWS." 

[Incorporated  in  Rhode  Island  Feb.  23, 1882.    Commenced  business  March  3, 1882.] 

Thomas  L.  Ferkis,  President.  Arthur  J.  Bates,  Secretary. 

Principal  Office,  200  Summer  Street,  Boston. 


Expense  assessments, 

Assessments  (death 

Interest, 

Sale  of  supplies, 

All  other  sources, 

Total  income, 


Income  during  1903. 
Of  Governing  Body. 

,883 .  16  ;  emergenc}',  f  22,878 .  35) , 


.   $23,417 

52 

239,761 

51 

555 

41 

247 

65 

320 

60 

.  1264,302  69 

Fees  and  Dues  of  Subordinate  Bodies. 

Annual  dues  and  assessments  (all  retained),   .        f  15,485  15 
Balance  on  hand  Dec.  31,  1902,  viz.:  death  fund,  $774.02; 
emergency  fund,  $6,622.48  ;  expense,  fund,  $1,024.32, 

Total,  .        .         .         .      -  .         .         .         .         . 


8,420  82 
$272,723  51 


Disbursements  during  1903. 


Death  claims, 

Salaries  of  organizers  not  paid  by  commissions, 
and  other  compensation  of  officers, 
and  other  compensation  of  office  emp.. 

Rent,  ..... 

Advertising  and  printing,  . 

Postage,  express  and  telegraph 

Legal  expenses. 

Governing  bodies. 

Official  publication,   . 

Insurance  departments. 

Official  visits  and  extension, 

Incidentals, 

Total  disbursements,  . 


$238,909  60 

4,630  48 

6,275  00 

3,133  50 

700  08 

1,068  78 

472  87 

355  GO 

4,190  90 

1,293  20 

10  00 

503  00 

917  85 


Balance  on  hand  Dec.  31,  1903,  viz.:  death  fund,  $747.58; 
emergency  fund,  $7,675.03  ;  expense  fund,  $1,840.64, 


Assets  as  per  Ledger  Accounts. 


Cash  in  bank. 


Non-Ledger  Assets. 


Assessments  held  by  subordinate  bodies. 
Due  from  special  assessments  (secured), 
Total  non-ledger  assets. 


p25,379  28 
1,784  84 


262,460  26 
$10,263  25 
$10,263  25 

27,164  12 


Gross  assets. 


$37,427  37 
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Liabilities. 
Death  claims  due  and  unpaid  (56),  .        .         .         .         .        .     $113,000  00 

Balance  against  corporation, $75,572  63 

Unmatured  Death  Liabilities. 
Claims  in  pi-oeess  of  adjustment  (20), $34,868  42 

Exhibit  of  Certificates. 


In  force  Dee.  31,  1902, 
Written  during  the  year, 

Total,  . 
Ceased  during  the  year, 

In  force  Dec.  31,  1903, 


Total  Business.  Mass.  Business. 

Number.              Amount.  Number.                 Amount. 

5,781  $10,173,000  00  2,865   |4,176,-500  00 

501     408,500  00  106     173,000  00 


6,282  $10,-581,500  00   2,471 
1,516   $2,265,000  00    521 


4,766   $8,316,500  00   1,950 


t,349,500  00 
945,000  00 

5,404,500  00 


Exhibit  of  Death  Claims. 


CPs  unpaid  Dec  31,  1902, 
Claims  incurred  in  1908, 

Total,  . 
Cl's  paid  during  the  year. 

Balance, 
Deduc.  by  compromising, 

CPs  unpaid  Dec.  31,  1903, 


Total  Claims.  Mass.  Claims. 

Number.  Amount.        Number.  Amount. 


61 
127 

$136,000  00 
252,868  00 

33 

68 

$74,500  00 
112,500  00 

188 
112 

$388,868  00 
288,910  00 

91 
60 

$187,000  00 
180,000  00 

76 

$149,958  00 
2,590  00 

31 

$57,000  00 
500  00 

76 

$147,368  00 

31 

$56,500  00 

"SUPREME  CONCLAVE  IMPROVED  ORDER  HEPTASOPHS." 

[Incorporated  in  Maryland  Aug.  28,  1878.    Admitted  to  Massachusetts  July  10, 1893.] 

M.  G.  Cohen,  Pi-esident.  Samuel  H.  Tattersall,  Secretary. 

Frincipal  Office,  Cathedral  and  Preston  streets,  Baltimore,  Md. 


Income  during  1903. 
Of  Governing  Body. 

Membership  fees, 

Expense  assessments,  .... 
Assessments  (death),  .... 
Medical  examiners'  fees  paid  by  applicant, 

Interest, 

Sale  of  supplies,  ..... 
Organizers, 


$9,748  75 

89,436  35 

1,188,225  96 

13,668  00 

10,392  12 

1,536  04 

16  00 


Total  income, $1,313,018  22 
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Fees  and  Dues  of  Subordinate  Bodies. 

Membership  fees,  $9,743.75  ;  medical  examin- 
ers' fees,  $13,668 ;  annual  dues  and  assess- 
ments, $1,512,967.81,     $1,536,879  56 

Deduct  amount  paid  governing  body,       .         .      1,301,074  06 


Balance  retained, $235,305  50 

Balance  on  hand  Dec.  31,  1902,  viz. :  death  fund,  $70,062.08  ; 
emergency  fund,  $247,775.93;  expense  fund,  $23,446.07,  . 

Total, 


$341,284  08 
$1,654,302  30 


Disbursements  during  1903. 


Death  claims, 

Commissions  and  fees  of  organizers. 

Salaries  of  organizers  not  paid  by  commissions 
and  other  compensation  of  officers, 
and  other  compensation  of  office  emp. 

Medical  examiners'  fees,  . 

Rent  and  telephones. 

Advertising  and  printing. 

Postage,  express  and  telegraph, 

Legal  expenses, 

Governing  bodies. 

Official  publication,   .... 

Insurance  departments. 

Supplies, 

Incidentals 

Total  disbursements,  . 


$1,023,230  46 

17,513  64 

18,949  49 

25,708  35 

6,211  50 

13,668  00 

1,711  05 

4,861  79 

2,890  86 

796  57 

6,910  78 

12,664  32 

368  35 

2,859  33 

5,036  65 


Balance  on  hand  Dec.  31,  1903,  viz. :  death  fund,  $61,637.47  ; 
emergency  fund,  $439,630.68  ;  expense  fund,  $9,653. 11,     . 


1,143,381  04 


$510,921  26 


Assets  as  per  Ledger  Accounts. 


Cost  value  of  bonds  owned, 
Cash  in  bank,     .... 

Ledger  assets,  as  per  balance, 


$403,500  87 
107,420  39 

$510,921  26 


Non-Ledger  Assets. 

Assessments  held  by  subordinate  bodies. 
Contingent  fund  in  hands  of  supreme  officex's. 
Due  from  subordinate  bodies  for  supjolies. 

Total  non-ledger  assets,     .         .         .         .    — 


,935  02 

3,650  00 

213  45 


112,798  47 


Gross  assets. 


,719  73 


Unmatured  Death  Liabilities. 


Claims  in  process  of  adjustment  (31), 
resisted  (6),  . 

reported,  not  in  process  (42), 
Total, 


$56,966  66 
14,000  00 
59,550  00 


$130,516  66 
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Exhibit  of  Certificates. 

Total  Business. 
Number.  Amount. 

In  force  Dec.  81,  1902,       .     53,002     $84,724,500  00 
Written  during  the  year,  .       9,060 
Increased  during  the  year. 


9,341,000  00 
85,000  00 


Mass.  Business. 
Number.  Amount. 

2,593      $3,625,000  00 

750  760,000  00 

8,500  00 


Total, . 
Ceased  during  the  yeai", 

In  force  Dec.  31,  1903, 


62,062     $94,150,500  00 
4,331        5,338,500  00 


57,731 


3,343      $4,393,500  00 
402  477,000  00 


5,812,000  00      2,941       $3,916,500  00 


Exhibit  of  Death  Claims. 

Total  Claims. 
Number.  Amount. 

Cl's  unpaid  Dec.  31, 1902, .  75         $134,673  00 


Claims  incurred  in  1903, 

Total,  . 
Cl's  paid  during  the  year. 

Balance, 

Deductions  by  comprom., 

Cl's  unpaid  Dec.  31,  1903, . 


609         1,028,397  00 


79 


Mass.  Claims. 
Number.  Amount. 

3     $2,650  00 
34      56,350  00 


684   $1,163,070  00 
605    1,023,230  00 


$139,840  00 
9,323  00 


79    $130,517  00 


37 
35 


$59,000  00 

55,848  00 

$3,152  00 

152  00 

$3,000  00 


"THE   SUPREME   LODGE    KNIGHTS   AND    LADIES   OF    HONOR." 

[Incorporated  in  Kentucky  April  1, 1878.    Commenced  business  Sept.  19, 1877.] 

Lorenzo  B.  Lockard,  President.  George  D.  Tait,  Secretary. 

Principal  Offlce,  Lemcke  Building,  Indianapolis,  Bid. 


Income  during  1903. 
Of  Governing  Body. 

Per  capita  tax,  $2,441 ;  expense  assessments,  $127,411.79, 
Assessments  (death),         ....... 

Interest, 

Sale  of  supplies, 

All  other  sources, 


Total  income, 


$129,852  79 

1,324,833  40 

5,696  83 

2,601  74 

1,774  47 

.  $1,464,759  23 


Fees  and  Dues  of  Subordinate  Bodies. 

Membership  fees,  $4,568.61 ;  annual  dues  and 

assessments,  $1,661,214.55,    ....    $1,665,78316 
Deduct  amount  paid  governing  body,       .         .      1,454,686  19 


Balance  retained, $211,096  97 

Balance  on  hand  Dec.  31, 1902,  viz. :  death  fund,  $154,171.41 ; 

expense  fund,  $12,240.74 166,412  15 


Total, $1,631,171  38 


180  a  THE  SUPREME  LODGE  KNIGHTS  AND  LADIES  OF  HONOR. 


Disbursements  during  1903. 


Death  claims, 

Commissions  and  fees  of  organizers, 

Salaries  of  organizers  not  paid  by  commissions 
and  other  compensation  of  officers, 
and  other  compensation  of  office  emp. 

Salary  of  supreme  medical  examiner, 

Rent, 

Advertising,       ,         .         ... 

Postage, 

Legal  expenses, 

Governing  bodies. 

Official  publication,    . 

Insurance  departments, 

Supplies,     ..... 

Commissions  and  fees  paid  grand  and  subor 
dinate  bodies, .... 

Extension  of  the  order, 

Incidentals,         .... 
Total  disbursements,  . 


1,150,620  00 

20,815  17 

30,644  38 

9,192  87 

9,921  15 

2,391  68 

1,665  00 

721  83 

2,265  57 

1,758  95 

4,521  60 

7,581  50 

479  55 

3,238  77 

38,598  30 
6,858  65 
5,262  41 


$1,296,537  28 


Balance  on  hand  Dec.  31, 1903,  viz. 
expense  fund,  $6,249.29, 


death  fund,  $328,384.81; 


1334,634  10 


Assets  as  per  Ledger  Accounts 


Cost  value  of  real  estate,  . 
Cost  value  of  bonds  owned. 
Cash  in  bank,     .... 
Deposited  with  a  surety  company, 
Bills  receivable, 
Furniture,  fixtures  and  safes,    . 

Ledger  assets,  as  per  balance, 


$18,000  00 

162,794  34 

148,505  39 

950  00 

2,087  44 

2,296  93. 

$334,634  10 


Non-Ledger  Assets. 

Interest  due,  p,870. 07;  accrued,  $611.21,       .  $2,48128 

Assessments  held  by  subordinate  bodies,          .  123,850  00 

Per  capita  tax  due, 1,160  00 

Total  non-ledger  assets,     ....    


127,481  28 


Gross  assets, 


,115  38 


Deduct  Assets  not  admitted. 


Furniture,  fixtures  and  safes,    . 
Cost  of  bonds  above  present  market  value, 
Total, 

Total  admitted  assets, 


52,296  93 
1,665  64 


3,952  47 


$458,162  91 


Liabilities. 

Salaries,  rents,  expenses,  etc,  due  or  accrued. 


8,517  53 


Balance, 


$449,645  38 
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Unmatured  Death  Liabilities. 


Claims  adjusted,  not  yet  due  (30),    . 

in  process  of  adjustment  (103), 
resisted  (1),   . 
Total, 


$30,500  00 

114,300  00 

500  00 


$145,300  00 


Exhibit  of  Certificates. 


In  force  Dec.  31,  1902, 
AVritten  during  the  year. 

Total,  . 
Ceased  during  the  year. 

In  force  Dec.  31,  1903. 


Total  Business.  Mass.  Business. 

Number.               Amount.  Number.                Amount. 

60,875  $66,962,000  00  1,897   $1,922,500  00 

18,985   17,458,500  00  366     283,000  00 


79,860  $84,420,500  00  2,262 
9,109    8,688,000  00    172 


2,205,500  00 
149,500  00 


70,751     $75,732,500  00      2,090      $2,056,000  00 


Exhibit  of  Death  Claims. 

Total  Claims.  Mass.  Claims. 

Number.  Amount.  Number.  Amount. 


Cl's  unpaid  Dec.  31,  1902, 
Claims  incurred  in  1903, 

110 
982 

$125,276  00 
1,179,000  00 

4 
31 

$4,000  00 
29,500  00 

Total,  . 
Cl's  paid  during  the  year, 

1,092 
958 

$1,304,276  00 
1,150,620  00 

35 
31 

$33,500  00 
30,000  00 

Balance, 
Deduc.  by  compromising, 

134 

$153,656  00 
8,356  00 

4 

$3,500  00 

Cl's  unpaid  Dec.  31,  1903, 

134 

$145,300  00 

4 

$3,500  00 

"KNIGHTS   OF   COLUMBUS." 

[IiicoiTporated  in  Connecticut  March  29, 1882.    Admitted  to  Massachusetts  April  13, 1893.] 

Edward  L.  Hearn,  President.  Daniel  Colwell,  Secretary. 

Principal  Office,  23  Church  Street,  New  Haven,  Conn. 


Income  during  1903. 
Of  Qtoverning  Body. 

Per  capita  tax, 

Assessments  (death),         .... 
Medical  examiners'  fees  paid  by  applicant, 

Interest, 

Sale  of  supplies, 

All  other  sources, 

Total  income, 


$78,989  40 

418,732  48 

2,123  75 

27,516  68 

6,859  49 

924  88 


,146  68 
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KNIGHTS    OF    COLUMBUS. 


Fees  and  Dues  of  Sziborditiale  Bodies. 

Membership  fees,  ^14,139  ;  medical  examiners' 

fees,  f  13,012  ;  annual  dues  and  assessments, 

fl44,400 $171,551  00=' 

Balance  on  hand  Dec.  31,  1902,  viz. :  death  fund,  $73,333.65  ; 

emergency  fund,  $727,938.06  ;  expense  fund,  $13,628, 


Total, 


$814,899  71 
$1,350,046  39 


Disbursements  during  1903. 


Death  claims, 

Salaries  of  organizers  not  paid  by  commissions, 
and  other  compensation  of  officers, 
and  other  compensation  of  office  emp., 

Medical  examiners'  fees,   . 

Rent, 

Advertising  and  printing, . 

Postage,  express  and  telegraph 

Legal  expenses. 

Governing  bodies, 

Official  publication,    . 

Insurance  departments, 

Supplies,     .... 

Incidentals, 

Total  disbursements,  , 


$243,750  00 

17,300  85 

10,520  82 

8,220  97 

3,222  00 

1,200  00 

2,094  71 

3,352  39 

3,694  36 

21,175  24 

4,092  77 

483  35 

6,271  93 

2,028  69 


Balance  on  hand   Dec.  31,  1903,  viz.:  death  fund,  $25,000 
emergency  fund,  $978,391.10;  expense  fund,  $19,247.21, 

Assets  as  per  Ledger  Accounts 
Loans  on  mortgages. 
Cost  value  of  bonds  owned. 
Cash  in  office,     . 
Cash  in  bank,     . 
Special  deposit  in  Canada, 
Special  deposit  liquor  forfeitures, 
Finance  committee,    . 


Gross  assets, 


Deduct  Assets  not  admitted. 


Furniture,  fixtures  and  safes,    . 
Supplies,  printed  matter  and  stationery,  . 
Cost  of  bonds  above  present  market  value. 
Special  deposit  in  Canada, 

Total, 

Total  admitted  assets, 


327,408  08 


Ledger  assets,  as  per  balance, 

Non-Ledger  Assets. 

Interest  accrued, $6,936  33 

Assessments  held  by  subordinate  bodies,  .  26,349  77 

Furniture,  fixtures  and  safes,    ....  5,203  63 

Supplies,  printed  matter  and  stationery,  .         .  7,000  00 

Total  non-ledger  assets,      ....      


$1,022,638  31 


$95,000  00 

684,274  83 

250  00 

186,613  48 

6,000  00 

1,500  00 

50,000  00 

$1,022,638  31 


45,489  78 
$1,068,128  04 


15,203  63 
7,000  00 

23,474  75 
5,000  00 


40,678  38 
$1,027,449  66 


All  retained  tov  subordinate  bodies. 
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Liabilities. 
Death  claims  due  and  unpaid  (4  and  fractions  of  2  claims), 


$4,450  00 


Balance $1,022,999  66 


Unmatured  Death  Liabilities. 


Claims  adjusted,  not  yet  due  (25),    . 

in  process  of  adjustment  (3), 

resisted  (5),   .... 

Total, 


$25,000  00 
3,000  00 
6,000  00 


$33,000  00 


Exhibit  op  Certificates. 


In  force  Dec.  31,  1902, 
Written  during  the  year, 

Total,  . 
Ceased  during  the  year, 

In  force  Dec.  31,  1903, 


Total  Business.  Mass.  Business. 

Number.               Amount.  Number.                Amount. 

34,586  $34,835,000  00  9,177   $9,236,000  00 

4,713    4,774,000  00  487     487,000  00 


39,299  $39,609,000  00  9,664 
1,597    1,619,000  00    425 


37,702  $37,990,000  00  9,239 


$9,723,000  00 
425,000  00 

$9,298,000  00 


Exhibit  of  Death  Claims. 


Total  Claims.  Mass.  Claims. 

Number.  Amount.  Number.  Amount. 


CPs  unpaid  Dee.  31,  1902,. 
Cl's  incurred  in  1903, 

Total,  .... 
Cl's  paid  during  the  year, 

Cl's  unpaid  Dec.  31,  1903, . 


54 

227 

$54,200  00 
227,000  00 

7 
64 

71 
60 

$7,000  00 
64,000  00 

281 
244 

$281,200  00 
243,750  00 

$71,000  00 
60,000  00 

87 

$37,450  00 

11 

$11,000  00 

"SUPREME   LODGE   KNIGHTS   OF   HONOR." 

[Incorporated  in  Missouri  June  20, 1884.*    Commenced  business  .Tune  30, 1873.] 

J,  C.  Sheppard,  President.  Noah  M.  Givan,  Secretary. 

Principal  Office,  816  Olive  Street,  St.  Louis,  Mo. 


Expense  assessments. 

Assessments  (death), 

Interest, 

Sale  of  supplies. 

Benefit  certificates,     . 

All  other  sources. 

Total  income, 


Income  during  1903. 
Of  Governing  Body. 


$85,346  19 

2,981,283  27 

5,307  17 

290  57 

796  50 

749  21 

$3,073,772  91 


*  Incorporated  iu  Kentucky  Marcli  20, 1876. 
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Fees  and  Dues  of  Subordinate  Bodies. 

Annual  dues  all  retained, $206,424  00 

Balance  on  hand  Dec.  31,  1902,  viz. :  death  fund,  $59,607.78  ; 
expense  fund,  $35,038.53, 


Total, 


f94,646  31 
,168,419  22 


Disbursements  during  1903. 


Death  claims, 

Commissions  and  fees  of  organizers, 

Salaries  and  other  compensation  of  officers. 

Salaries  and  other  compensation  of  office  emp, 

Medical  examiners'  fees,   . 

Rent,  $2,700  ;  taxes,  $10.35, 

Advertising  and  printing, . 

Postage,  express  and  telegraph 

Legal  expenses. 

Governing  bodies, 

Official  publication,    . 

Insurance  departments, 

Supreme  lodge  session. 

Incidentals, 

Total  disbursements,  . 


Balance  on  hand  Dec.  31,  1903,  viz. 
expense  fund,  $27,554.60,      . 


12,986,549  20 

27,055  46 

11,500  94 

11,877  88 

2,500  00 

2,710  35 

1,765  58 

2,268  52 

3,546  53 

15,232  50 

2,500  00 

467  40 

13,729  46 

4,818  95 


death  fund,  $54,341.85 ; 


8,086,522  77 


$81,896  45 


Assets  as  per  Ledger  Accounts. 


Cash  in  office,     .... 
Cash  in  bank,     .... 
Special  deposit  in  North  Carolina, 
Deposit  in  court  in  contested  case, 

Ledger  assets,  as  per  balance. 


$1,393  49 

75,252  96 

4,000  00 

1,250  00 

$81,896  45 


Non-Ledger  Assets. 


Interest  due, 

Assessments  held  by  subordinate  bodies. 
Furniture,  fixtures  and  safes,    . 
Supplies,  printed  matter  and  stationery, 
Due  from  grand  lodges,     . 
Judgment  (R.  J.  Breckenridge), 
Total  non-ledger  assets, 

Gross  assets,       .... 


$505  56 

247,574  74 

8,613  01 

1,921  87 

721  86 

2,691  05 


262,028  09 


,924  54 


Deduct  Assets  not  admitted. 


Furniture,  fixtures  and  safes,    . 
Supplies,  printed  matter  and  stationery. 
Special  deposit  in  North  Carolina,    . 
Judgment  (R.  J.  Bi-eckenridge), 
Total 

Total  admitted  assets. 


^8,613  01 
1,921  87 
4,000  00 
2,691  05 


17,225  93 
$326,698  61 
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Liabilities. 

Death  claims  clue  and  unpaid  (26  and  fractions 

of  5  claims), |48,383  35 

Salaries,  rents,  expenses,  etc,  due  or  accrued,  382  60 

Total, $48,765  95 

Balance, $277,932  66 

Unmatuked  Death  Liabilities. 

Claims  adjusted,  not  yet  due  (121), .         .        ..  $220,500  00 

resisted  (13), 19,000  00 

reported,  not  in  process  (94),       .         .  175,500  00 

Total, $415,000  00 

Exhibit  of  Certificates. 

Total  Business.  Mass.  Business. 

Number.  Amount.  Number.  Amount. 

In  force  Dec.  31,  1902,       .     53,580    $91,866,000  00      3,602       $6,203,500  00 
Written  during  the  year,  .      4,292        4,091,500  00         166  117,000  00 

Increased  during  the  year,  -  18,500  00  -  2,000  00 


Total,  ....     57,872     $95,976,000  00  3,758  $6,322,500  00 

Ceased  during  the  year,     .       6,266        8,689,500  00  270  426,500  00 

In  force  Dec.  31,  1903,       .     51,606     $87,286,500  00  3,488  $5,896,000  00 
Exhibit  of  Death  Claims. 


Cl's  unpaid  Dec.  31,1902,. 
Claims  incurred  in  1903,    .       1,687 


Total  Claims. 

Mass. 

Claims. 

Number.                  Amount. 

Number. 

Amount. 

194         $352,567  00 

16 

$29,000  00 

1,687        3,104,500  00 

102 

178,500  00 

Total,  ....       1,881       $3,457,067  00        118         $207,500  00 
Cl's  paid  during  the  year, .       1,627         2,986,549  00        109  192,000  00 


Balance,       ...         254         $470,518  00  9  $15,500  00 

Deduct,  by  compromising,  -  7,135  00  - 


Crs  unpaid  Dec.  31,1903, .         254         $463,383  00  9  $15,500  00 


ENDOWMENT   RANK   KNIGHTS   OF   PYTHIAS. 

[Incorporated  in  the  District  of  Columbia  Oct.  5, 1875.    Commenced  business  Nov.  7, 1S77.] 

Charles  F.  S.  Neal,  President.  Samuel  M.  Smith,  Secretary. 

Principal  Office,  1220  Manhattan  Building,  Chicago^  III. 

Income  during  1903. 

Of  Governiyig  Body. 

Membership  fees, $11,216  50 

Expense  assessments,         ........  196,815  62 

Assessments  (death), 1,771,340  56 
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Interest,  $12,943  ;  rent,  $38,256.07, 
Additional  income  from  investments. 
All  other  sources, 


Total  income, 
Balance  on  hand  Dec.  31, 1902,  viz. 
expense  fund,  $150,969.35,    . 


Total, 


death  fund,  $301,491. 11 ; 


$51,199  07 
4,695  61 
3,650  21 

>,038,917  57 

452,460  46 

12,491,378  03 


Disbursements  during  1903. 


Death  claims, 

Advance  payments  ret'd  to  rejected  applicants 
Commissions  and  fees  of  organizers. 
Commissions  and  fees  of  local  secretaries  and 

collectors, 

Salaries  of  officers, 

Salaries  and  other  compensation  of  office  emp 
Medical  examiners'  fees,  .... 

Rent 

Advertising  and  printing, .... 
Postage,  express  and  telegraph, 

Governing  bodies, 

Official  publication, 

Insurance  depai-tments,     .        . 

Ti'aveling  expenses 

Maintenance  of  Lexington  Hotel  investment. 
Depreciation  of  ledger  assets,  . 
Investigating  death  claims. 

Incidentals, 

Total  disbm'sements,  .... 


$1,440,676  03 

2,021  32 

65,939  10 

107,652  00 

11,700  00 

15,095  75 

23,376  00 

3,550  01 

7,996  38 

6,878  59 

4,110-99 

386  90 

623  25 

2,444  90 

61,434  95 

19,475  23 

6,565  10 

9,792  11 


Balance  on  hand  Dec.  31, 1903,  viz, 
expense  fund,  $62,871.41, .    . 


death  fund,  $638,788.01; 


1,789,718  61 


$701,659  42 


Assets  as  per  Ledger  Accounts 

Cost  value  of  real  estate,  .... 

Loans  on  mortgages,  .... 

Loans  secured  by  pledge  of  stocks,  bonds,  etc 

Cost  value  of  bonds  owned. 

Cash  in  office,     ...... 

Cash  in  bank,     ...... 

Due  from  supreme  lodge, 

Lexington  Hotel  investment,     . 

All  other, 

Ledger  assets,  as  per  balance,   . 


$21,800  00 

20,000  00 

675  00 

351,426  25 

800  00 

157,246  21 

3,046  34 

144,005  29 

3,160  33 

$701,659  42 


Non-Ledger  Assets. 


Interest  due,      .        .      , . 
Rents  due, .... 
Furnitui'e,  fixtures  and  safes. 
Due  from  organizers, 

Total  non-ledger  assets, 


$302  70 

19,153  69 

2,785  45 

787  11 


23,028  95 


Gross  assets $724,688  37 
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Deduct  Assets  not  admitted. 

Furniture,  fixtures  and  safes,    ....  S2,785  45 

Balances  due  from  organizers,  not  secured  by 

bonds, 787  11 

Total,  .         .  ?3,572  56 


Total  admitted  assets, f721,115  81 


Liabilities. 

Salaries,  rents,  expenses,  etc.,  due  or  accrued,        |25,301  50 

Advance  assessments, 1,133  47 

Total, .  26,434  97 


Balance, $694,680  84 


Unmatured  Death  Liabilities. 

Claims  in  process  of  adjustment  (25),      .         .        $42,000  00 

resisted  (9), 18.000  00 

reported,  not  in  process  (36),        .         .  76,000  00 

Total, ■ —     $136,000  00 


Exhibit  of  Certificates. 

Total  Business.  Mass.  Business. 

Number.  Amount.  Number.  Amount. 

In  force  Dec.  31,  1902,       .     60,710  |103,711,000  00     1,153      $1,647,500  OO' 
Written  during  the  year,  .     10,784       12,701,500  00         145  172,500  00 

Increased  during  the  year,  -  300,500  00  - 


Total 71,494  $116,713,000  00      1,298      $1,820,000  00 

Ceased  during  the  year,    .      7,933       10,977,000  00        132  167,000  00 


In  force  Dec.  31,  1903,       .     63,561  $105,736,000  00      1,166       $1,653,000  00 
Exhibit  of  Death  Claims. 


Crs  unpaid  Dec.  31, 1902, 
Claims  incui'red  in  1903, 


Total, . 
Cl's  paid  during  the  year. 

Balance, 
Deductions  by  compi'om.. 


Total  Claims. 

Mass. 

Claims. 

nber.                   Amount. 

Number. 

Amount. 

93          $194,000  00 

1 

$1,000  00 

723         1,432,500  00 

13 

26,000  00 

816      $1,626,500  00  14  $27,000  00 

746         1,440,676  00  13  23,760  00 


70         $185,824  00  1  $3,250  00 

49,824  00  -  250  00 


Cl's  unpaid  Dec.  31,1903, .  70         $136,000  00  1  $3,000  00 
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"THE   LADIES   CATHOLIC   BENEVOLENT   ASSOCIATION." 

[Incorporated  in  Pennsylvania  June  28,  1890.    Admitted  to  Massachusetts  Nov.  22, 1899.] 

Elizabeth  B.  McGowan,  Presideyit.  Joanna  A.  Royer,  Secretary. 

Principal  Office,  1115  Walnut  Street,  Erie,  Fa. 


Income  during  1903. 
Of  Ooverning  Body. 

Membership  fees, 

Per  capita  tax,    ......... 

Assessments  (death,  |540,969.35  ;  emergency,  ^28,076.32), 

Interest, 

Sale  of  supplies, 


$5,931  50 

39,271  00 

569,045  67 

6,154  54 

36,735  76 


Total  income,      .         .         . $657,138  47 

Fees  and  Dues  of  Subordinate  Bodies. 

Membership  fees,  f  17,346  ;  medical  examiners' 
fees,  $132,073.50;  annual  dues  and  assess- 
ments, $657,094.67,         

Deduct  amount  paid  governing  body. 


,514  17 
614,248  17 


Balance  retained, $192,266  00 

Balance  on  hand  Dec.  31,  1902,  viz. :  death  fund,  $19,924.07  ; 
emergency  fund,  $1.36,187.99  ;  expense  fund,  $37,726.17,  . 

Total, 


193,838  23 
$850,976  70 


Disbursements  during  1903. 


Death  claims. 

Compensation  of  deputies. 

Salaries  of  officers,    . 

Salaries  and  other  compensation  of  office  emp 

Rent,  ..... 

Advertising  and  printing, 

Postage,  express  and  telegraph 

Legal  expenses. 

Official  publication,   . 

Insurance  departments. 

Trustees'  and  auditors'  meetin 

Incidentals, 

Total  disbursements,  . 


$558,000  00 

8,368  37 

5,.500  00 

5,520  00 

480  00 

13,531  11 

1,240  00 

218  75 

131  50 

40  00 

4,184  06 

16,204  31 


613,418  10 


Balance  on  hand  Dec.  31,  1903,  viz.:  death  fund,  $3,435.42; 

emergency  fund,  $168,742.02;  expense  fund,  $65,381.16,  .      $237,558  60 


Assets  as  per  Ledger  Accounts. 

Loans  on  mortgages, $100,500  00 

Cash  in  office, 509  60 

Cash  in  bank, 136,549  00 


Ledger  assets,  as  per  balance,    . 


$237,558.  60 
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Non-Ledger  Assets. 

Interest  accrued, $931  05 

Assessments  held  by  subordinate  bodies,         .  4,178  08 

Due  from  subordinate  bodies,  ....  58,234  20 

Total  non-ledger  assets,     ....  $63,343  33 


Gross  assets, $300,901  93 

Liabilities. 
Death  claims  due  and  unpaid  (4), 1,783  33 


Balance, $299,118  60 

Unmatured  Death  Liabilities. 

Claims  adjusted,  not  yet  due  (65),   .         .         .        $60,500  00 
Claims  in  process  of  adjustment  (60),      .        .  58,000  00 

Total, $118,500  00 

Exhibit  of  Certificates. 

Total  Business.  Mass.  Business. 

Number.  Amount.  Number.  Amount. 

In  force  Dec.  31,  1902,       .     77,895     $69,100,000  00      1,127         $970,500  00 
Written  during  the  year,  .     11,601       10,373,000  00        396  342,500  00 


Total,  ....     89,496    $79,473,000  00      1,523      $1,313,000  00 
Ceased  during  the  year,    .       1,447         1,274,500  00  38  32,500  00 


In  force  Dec.  31,  1903,       .     88,049     $78,198,500  00      1,485      $1,280,500  00 
Exhibit  of  Death  Claims. 

Total  Claims.  Mass.  Claims. 

Number.  Amount.  Number.  Amount. 

CPsunpaidDec.  31, 1902,. 
Claims  incurred  in  1903,  . 

Total,  .... 
Cl's  paid  during  the  year, . 

Crs  unpaid  Dec.  31,  1903, . 


"SUPREME   COUNCIL   OF   THE   LOYAL   ASSOCIATION." 

[Incorporated  in  New  Jersey  Jan.  18, 1890.    Admitted  to  Massachusetts  June  6, 1894.] 

G.  T.  Applegate,  President.  Frank  S.  Fetter,  Secretary. 

Principal  Office,  76  Montgomery  Street,  Jersey  City,  N.  J. 

Income  during  1903. 
Of  Governing  Body. 

Per  capita  tax,  $1,668.45  ;  expense  assessments,  $14,360.81,  .        $16,029  26 
Assessments  (death), 168,168  85 


112 
631 

$107,283  00 
571,000  00 

2 

7 

$2,000  00 
6,000  00 

743 
614 

$678,283  00 
558,000  00 

9 
8 

$8,000  00 
7,000  00 

129 

$120,283  00 

1 

$1,000  00 
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Changes  in  benefit  certificates, 

Interest, 

Sale  of  supplies, 

All  other  sources, 

Total  income, 

Fees  and  Dues  of  Subordinate  Bodies. 

Membership  fees,  f  765.50  ;  medical  examiners' 
fees,  $1,025;  annual  dues  and  assessments, 
$202,417.72, $204,208  22 

Deduct  amount  paid  governing  body,       .        .         174,274  11 


Balance  retained, $29,934  11 

Balance  on  hand  Dec.  31,  1902,  viz. :  death  fund,  $10,260.79  ; 
emergency  fund,  $62,193.64;  expense  fund,  $49.13,    . 

Total, 


$76  00 

2,258  12 

273  18 

46  50 

$176,851  91 


72,503  56 
$249,355  47 


Disbursements  during  1903. 


Death  claims, 

Extension  of  the  corporation,    . 

Salaries  and  other  compensation  of  officers. 

Salaries  and  other  compensation  of  office  emp. 

Rent,  .         .         .         .         . 

Advertising, 

Postage,  express  and  telegraph 

Legal  expenses. 

Insurance  departments. 

Supplies,    .... 

Supreme  council  session,  . 

Incidentals, 

Total  disbursements,  . 


$116,124  62 

1,414  71 

6,102  41 

1,355  00 

556  00 

77  60 

350  54 

452  63 

106  35 

'697  01 

668  95 

1,659  33 


Balance  on  hand  Dec.  31,  1903,  viz. :  death  fund,  $13,605.97  ; 
emergency  fund,  $103,109.44  ;  expense  fund,  $3,074.91,     . 

Assets  as  per  Ledger  Accounts. 

Cost  value  of  bonds  owned, 

Cash  in  bank, 

Ledger  assets,  as  per  balance, 

Non-Ledger  Assets. 

Furniture,  fixtures  and  safes,    .... 
Supplies,  printed  matter  and  stationery,  . 

Total  non-ledger  assets,      .... 

Gross  assets, 


$630  00 
560  00 


129,565  15 


$119,790  32 


$102,816  36 
16,973  96 

$119,790  32 


1,190  00 
$120,980  32 


Deduct  Assets  not  admitted. 


Furniture,  fixtures  and  safes,    . 
Supplies,  printed  matter  and  stationery,  . 
Total, 

Total  admitted  assets. 


$630  00 
660  00 


1,190  00 
$119,790  32 


ORDER    OF    SCOTTISH    CLANS. 
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Unmatured  Dkath  Liabilities. 


Claims  in  process  of  adjustment  (9), 
Claims  resisted  (2),  . 

Total, 


$18,000  00 
4,000  00 


!2,000  00 


Exhibit  of  Certificates. 


In  force  Dec,  31,  1902, 
Written  during  the  year, 

Total,  . 
Ceased  during  the  year, 

In  force  Dec.  31,  1903, 


Total  Business.  Mass.  Business. 

Number.  Amount.  Number.  Amount. 


6,874 
410 

$12,822,000  00 
564,000  00 

303 

8 

$579,000  00 
13,000  00 

7,284 
410 

$13,386,000  00 
623,000  00 

311 
11 

$592,000  00 
21,000  00 

6,874 

$12,763,000  00 

300 

$571,000  00 

Exhibit  of  Death  Claims. 


Total  Claims.  '  Mass.  Claims. 

Number.  Amount.       Number.  Amount. 


Cl's  unpaid  Dec.  31,1902,. 
Claims  incurred  in  1903,   . 

Total,  .... 
Crs  paid  during  the  year, . 

Balance, 
Deduct,  by  compromising, 

Cl's  unpaid  Dec.  81,  1903, 


9 
66 

$18,000  00 
124,000  00 

1 

4 

$2,000  00 
7,000  00 

75 

63 

$142,000  00 
116,125  00 

5 
4 

$9,000  00 
7,000  00 

12 

$25,875  00 
1,875  00 

1 

$2,000  OO 

11* 

$22,000  00* 

1 

$2,000  00 

"ORDER   OF   SCOTTISH   CLANS." 

[Incorporated  in  Missouri  July  5, 1881.    Admitted  to  Massacliusetts  Nov.  24, 1893.] 

William  H.  Steen,  President.  Peter  Kerr,  Secretary. 

Princi2)al  Office,  134  Summer  Street,  Boston. 


Income  during  1903. 
Of  Ooverning  Body. 


Per  capita  tax,   . 
Assessments  (death), 
Bequeathment  certificates, 
Interest,      .         .         .         . 
Sale  of  supplies. 
All  other  sources. 

Total  income. 


$9,017  15 

81,202  90 

1,.565  00 

913  67 

386  75 

149  00 

193,224  47 


*  Not  including  one  dropped  claim  of  $2,000. 
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ORDER    OF    SCOTTISH   CLANS. 


Fees  and  Diies  of  Subordinate  Bodies. 

Membership   fees,  f  7,000 ;    annual   dues   and 

assessments,  $126,730.90,       ....       $133,73090 
Deduct  amount  paid  governing  body,       .         .  91,799  05 


Balance  retained, $41,931  85 

Balance  on  hand  Dec.  31,  1902,  viz. :  death  fund,  $30,268.69  ; 
expense  fund,  $2,240.56, 


Total, 


Disbursements  during  1903. 


Death  claims,     .... 

Salaries  of  oflficers,    . 

Salaries  and  other  compensation  of  office  emp 

Medical  examiners'  fees,  . 

Rent, 

Advertising  and  printing, . 
Postage,  express  and  telegraph. 
Legal  expenses. 
Official  publication,  . 
Insurance  depai'tments, 
Expenses  of  Royal  Clan  meeting. 
Incidentals,         .... 
Total  disbursements,  . 


Balance  on  hand  Dec.  31,  1903,  viz. 
expense  fund,  $1,561.28, 


Cash  in  bank, 


$76,750  00 

2,733  32 

900  00 

150  00 

400  00 

2,000  00 

300  00 

50  00 

1,440  00 

35  00 

3,400  00 

1,292  53 


death  fund,  $34,721.59 
Assets  as  per  Ledger  Accounts. 


Non-Ledger  Assets. 
Assessments  held  by  subordinate  bodies, . 

Gross  assets, 

Liabilities. 
Death  claims  due  and  unpaid  (1),     .... 

Balance,      ........ 

Unmatured  Death  Liabilities. 
Claims  adjusted,  not  yet  due  (14),    .... 

Exhibit  of  Certificates. 


$32,509  25 
$125,733  72 


89,450  85 
$36,282  87 

$36,282  87 

7,000  00 
$43,282  87 

1,000  00 
$42,282  87 

$14,500  00 


In  force  Dec.  31,  1902, 
Written  during  the  year, 

Total, . 
Ceased  during  the  year. 

In  force  Dec.  31,  1903, 


Total  Business.                         Mass.  Business. 

Number.  Amount.            Number.  Amount. 

7,219  $5,852,750  00  2,329  $1,844,000  00 

1,478  984,000  00    262  198,000  00 


8,697 
609 


5,836,750  00  2,591 
421,000  00    73 


$2,042,000  00 
119,000  00 


8,088   $6,415,750  00  2,518   $1,923,000  00 
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Exhibit  OF  Death  Claims. 

Total  Claims.  Mass.  Claims. 

Number.  Amount.       Number.  Amount. 

Claims  incurred  in  1903,   .  83  $92,250  00  30  $31,500  00 

Cl's  paid  during  the  year, .  68  76,750  00  26  29,000  00 


Cl's  unpaid  Dec.  31,  1903, . 


15 


$15,500  00 


$2,600  00 


"UNITED   STATES   GRAND   LODGE   OF   THE   INDEPENDENT 
ORDER   SONS   OF   BENJAMIN." 

[Incoi'poratecl  in  New  York  Sept.  13, 1880.    Admitted  to  Massachusetts  May  9, 1901.] 

Ferdinand  Levy,  President.  Adolph  Silbekstein,  Secretary. 

Principal  Office,  953  Third  Avenue,  New  York,  N.  Y. 


Income  during  1903. 
Of  Governing  Body. 


Per  capita  tax, 

Assessments  (death,  $265,894.43  ;  emergency 

Interest,     .... 

Sale  of  supplies, 

Membership  certificates,   . 

Error  in  previous  statement. 

All  other  sources, 


$10,742.51), 


$7,105  65 
276,636  94 
5,559  85 
120  75 
1,139  45 
2,579  73 
1,217  45 


Total  income, $294,359  82 

Fees  and  Dues  of  Subordinate  Bodies. 

Membership    fees,    $750 ;    annual    dues    and  *  * 

assessments,  $367,560, $368,310  00 

Deduct  amount  paid  governing  body,       ,        .        283,742  59 


Balance  retained, $84,567  41 

Balance  on  hand  Dec.  31,  1902,  viz. :  death  fund,  $5,015.18; 
emergency  fund,  $136,544.66, 


141,559  84 


Total $435,919  66 


Disbursements  during  1903. 


Death  claims, 

Commissions  and  fees  of  organizers, 

Salaries  of  officers, 

Salaries  and  other  compensation  of  office  emjj, 

Rent 

Advertising  and  printing,  .... 

Postage,  express  and  telegraph, 

Legal  expenses, 


$270,665  68 

228  00 

5,099  93 

87  00 

1,149  99 

1,218  80 

260  22 

151  68 
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Insurance  departments, $187  54 

Borrowed  money  repaid, 1 ,000  00 

Incidentals 4,236  95 

Total  disbursements, $284,285  79 


Balance  on  hand  Dec.  31,  1903,  viz. :  death  fund,  $3,123.33  ; 

emergency  fund,  $143,503.22;  expense  fund,  $5,007.32,     .  $151,633  87 

Assets  as  per  Ledger  Accounts. 

Loans  on  mortgages, $50,000  00 

Cash  in  banJs, 96,633  87 

Special  deposit  in  Canada, 5,000  00 


Ledger  assets,  as  per  balance,   .        .        .        .        .        .     $151,633  87 

Deduct  Assets  not  admitted. 
Special  deposit  in  Canada, 5,000  00 


Total  admitted  assets,        . $146,633  87 

Liabilities. 
Death  claims  due  and  unpaid  (21), 15,658  00 


Balance, •       .         .      $130,975  87 

Unmatured  Death  Liabilities. 

Claims  adjusted,  not  yet  due  (38),    .         .        .  $32,500  00 

resisted  (4), .  2,000  00 

reported,  not  in  process  (19),       .         .  15,500  00 

Total,  . $50,000  00 


Exhibit  of  Certificates. 

Total  Business.  Mass.  Business. 

Number.  Amount.  Number,  Amount. 

In  force  Dec.  31,  1902,       .     26,122     $19,983,500  00      1,765      $1,322,000  00 
Written  during  the  year,  .         966  786,500  00  95  78,000  00 


Total,  ....     27,088  $20,770,000  00  1,860  $1,395,000  00 

Ceased  during  the  year,    .      5,122        4,150,000  00  406  305.500  00 

In  force  Dec.  31,  1903,       .     21,966  $16,620,000  00  1,454  $1,089,500  00 

Exhibit  of  Death  Claims. 


Total  Claims.  Mass.  Claims. 

Number.  Amount.       Number.  Amount. 


Cl's  unpaid  Dec.  31,  1902, , 
Claims  incurred  in  1903,   , 

Total 

Cl's  paid  during  the  year, . 

Cl's  unpaid  Dec.  31,  1903,, 


89 
345 

$69,658  00 
266,666  00 

1 

19 

$1,000  00 
16,000  00 

434 
352 

$336,324  00 
270,666  00 

20 
17 

3 

$17,000  00 
14,000  00 

82 

$65,658  00 

$3,000  00 

l'UNION    ST.    JEAN   BAPTISTE    d'aMERIQUE. 
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"L'UNION   ST.   JEAN   BAPTISTE   D'AMERIQUE." 

[Incorporated  in  Rhode  Island  May  7,  1900.    Admitted  to  Massachusetts  Feb.  14, 1901.] 

Felix  Gatineau,  President.  Joseph  A.  Caron,  Secretary. 

Principal  Office,  231  Main  Street,  Woonsocket,  R.  I. 


Membership  fees, 

Per  capita  tax,   . 

Assessments  (deatli, 

Interest, 

Sale  of  supplies, 

Total  income, 


Income  during  1903. 
Of  Governing  Body. 


$1,318  85 
5,976  75 

29,922  72 

777  88 

1,824  60 

139,820  80 


Fees  and  Dices  of  Subordinate  Bodies. 

Membership  fees,  $1,963.80;  medical  exam- 
iners' fees,  1 1,469. 50  ;  annual  dues  and  as- 
sessments, $43,793.33,    .... 

Deduct  amount  paid  governing  body, 


$47,226  63 
37,218  32 


Balance  retained, $10,008  31 

Balance  on  hand  Dec.  31,  1902,  viz. :  death  fund,  $4,067.38  ; 

emergency  fund,  $12,855.18;  expense  fund,  $643.14,  .  17,565  70 

Total, $57,386  50 


Disbursements  during  1903. 

Death  claims,     ...... 

Commissions  and  fees  of  organizers. 
Salaries  and  expenses  of  organizers, 

of  officers, 

and  other  compensation  of  office  emp 
Medical  examiners'  fees,  . 

Rent, 

Advertising  and  printing, . 
Postage,  express  and  telegraph. 
Legal  expenses. 
Governing  bodies. 
Official  publication,    . 
Insurance  departments. 
Traveling  expenses,  . 
Supplies,     .         .         . 
Incidentals,         .... 
Total  disbursements,  . 

Balance  on  hand  Dec.  31,  1903,  viz. :  death  fund,  $6,014.43; 
emergency  fund,  $25,603.63  ;  expense  fund,  $899.68, 


$16,000 

00 

325  00 

726 

74 

1,800  00 

1,114 

00 

428 

75 

282 

42 

363 

37 

126 

02 

54 

10 

783 

14 

1,338 

85 

58 

00 

149 

84 

986 

15 

332 

38  - 

'''1  868  7fi 

52,517  74 
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Assets  as  per  Ledger  Accounts. 


Loans  on  mortgages, 
Loans  on  personal  security, 
Cash  in  bank, 


Ledger  assets,  as  per  balance,  . 


$3,000  00 

1,224  00 

28,293  74 

$32,517  74 


Non-Ledger  Assets. 


Interest  due, 

Assessments  held  by  subordinate  bodies. 
Furniture,  fixtures  and  safes,    . 
Supplies,  printed  matter  and  stationery,  , 
Total  non-ledger  assets, 


Gross  assets, 


$238  81 

718  40 

1,000  00 

1,000  00 


2,957  21 
55,474  95 


Deduct  Assets  not  admitted. 


Furniture,  fixtures  and  safes,    . 
Supplies,  printed  matter  and  stationery. 
Loans  on  personal  security. 

Total, 

Total  admitted  assets. 


1 1,000  00 
1,000  00 
1,224  00 


3,224  00 
$32,250  95 


Advance  assessments, 
Balance, 


Liabilities. 


22  12 


$32,228  83 


Exhibit  of  Certificates. 


In  force  Dec.  31,  1902, 
Written  during  the  year,  . 
Increased  during  the  year, 


Total  Business.  Mass.  Bdsikess. 

^Tumber.  Amount.  Number.  Amount. 

5,684   $2,471,375  00  2,034    $739,475  00 

1,252     563,400  00    432     194,250  00 

43,500  00     -      8,450  00 


In  force  Dec.  31,  1903, 


Total 6,936       $3,078,275  00      2,466         $942,175  00 

Ceased  during  the  year,    .         668  295,875  00         191  78,360  00 


6,268       $2,782,400  00      2,275         $863,825  00 


Exhibit  of  Death  Claims. 

Total  Claims.  Mass.  Claims. 

Number.  Amount.       Number.  Amount. 

Claims  incurred  in  1903,   .  41  $16,000  00  11  $3,900  00 

Cl's  paid  during  the  year,  41  16,000  00  11  3,900  00 


WORKMENS    SICK    AND    DEATH    BENEFIT    FUND. 
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"WORKMEN'S   SICK    AND   DEATH   BENEFIT  FUND   OF   THE 
UNITED   STATES   OF   AMERICA." 

[lucorporated  in  New  York  Feb.  13, 1S99.    Admitted  to  Massachusetts  June  4, 1900.] 

Paul  Flaschel,  President.  Henrt  Stahl,  Secretary. 

Principal  Office,  1  Third  Avenue.,  Neiv  York,  N.  Y. 


Income  during  1903, 
Of  Governing  Body. 

Membership  fees, 

Expense  assessments 

Assessments  (death,  $70,480,04;  disability,  f  186,931.47), 

Interest, 

Sale  of  supplies, 

Fines, 

All  other  sources, 

Total  income, 


$10,517  00 

9,736  41 

257,411  51 

3,398  19 

873  19 

852  00 

18  65 

f282,806  95 


Fees  and  Dues  of  Subordinate  Bodies. 

Medical  examiners'  fees,  f 27,635. 11;  annual 

dues  and  assessments,  $34,256.73,         .         .        $61,89184* 
Balance  on  hand  Dec.  31,  1902,  viz. :  death  fund,  $5,338.13  ; 

emergency  fund,  $114,878.43  ;  disability  fund,  §19,985.40 ; 

expense  fund,  $2,175.56, 


142,377  52 


Total, 

• 

• 

1425,184  47 

Disbursements  during  ] 

L903. 

Death  claims, 

$65,750  00 

Disability  claims, 

193,569  00 

Advance  payments  returned,     .... 

25  00 

Salaries  and  other  compensation  of  ofl3cers,    . 

1,810  00 

Salaries  and  other  compensation  of  office  emp,. 

2,496  00 

Medical  examiners'  fees, 

9  50 

Rent, 

600  00 

Advertising  and  printing, . 

1,452  44 

Postage,  express  and  telegraph, 

1,150  44 

Legal  expenses,         .... 

633  15 

Governing  bodies,      .... 

1,104  40 

Insurance  departments. 

5  00 

Incidentals, 

469  34 

T'n'l'Q  1   rli  cHnT'Cfimp'n'f'G 

269,074  27 

-LULtXi    LliSUUi  Odlitl/l-ltaj   I                  t                  .                  •                 .        - 

d,  S9,423.17; 

Balance  on  hand  Dec.  31,  1908,  viz. :  death  fun 

emergency  fund,  $129,438.62  ;  disability  fund 

$13,360.62; 

expense  fund,  $3,887.79,        .... 

. 

$156,110  20 

Assets  as  per  Ledger  Accounts. 

Loans  on  mortgages, 

$65,000  00 

Cash  in  office, 

111  89 

*  All  retained  by  subordinate  bodies. 
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Cash  in  bank, $47,324  75 

Cash  held  by  subordhiate  bodies, 43,673  56 


Ledger  assets,  as  per  balance, $156,110  20 

Non-Ledger  Assets. 

Interest  accrued $1,839  49 

Fm'nitiire,  fixtures  and  safes,    ....  430  00 

Supplies,  printed  matter  and  stationery,  .         .  600  00 

Total  non-ledger  assets,     ....    2,869  49 


Gross  assets, .     $158,979  69 

Deduct  Assets  not  admitted. 

Furniture,  fixtures  and  safes,    ....  $430  00 

Supplies,  printed  matter  and  stationery,  .  600  00 

Total, 1,030  Oa 


Total  admitted  assets $157,949  69 

Liabilities. 

Death  claims  due  and  unpaid  (13),  .         .         .  |2,596  01 

Disability  claims  due  and  unpaid  (3),      .         .  1,414  50 

Total, 4,010  51 


Balance, $153,939  18 

Unmatured  Death  Liabilities. 

Claims  in  process  of  adjustment  (20),      .         .  $5,000  00 

Claims  resisted  (2) 417  50 

Total, $5,417  60 

Exhibit  of  Certificates. 

Total  Business.  Mass.  Business. 

Number.  Amount.  Number.  Amount. 

In  force  Dec.  31.  1902,       .     28,301       $7,075,250  00      2,147         $536,750  00' 
Written  during  the  year,  .       2,987  746,750  00        814  78,500  00 


Total 31,288       $7,822,000  00      2,461         $615,250  00 

Ceased  during  the  year,    .         977  244,250  00  86  21,500  00 


In  force  Dec.  31,  1903,       .     30,311      $7,577,750  00      2,375         $593,750  00' 
Exhibit  of  Death  Claims. 

Total  Claims.  Mass.  Claims. 

Number.  Amount.       Number.  Amount. 

CrsunpaidDec.  31,  1902,.  35  $7,909  00  5  $1,250  00 

Claims  incurred  in  1903,  .         266  66,500  00  21  5,250  00 


Total,  .... 
CPs  paid  during  the  year, . 

301 
263 

$74,409  00 
65,750  00 

26 
22 

$6,500  00 
5,500  00 

Cl's  unpaid  Dec.  31, 1903, . 

35* 

$8,014  00* 

4 

$1,000  00 

*  Not  including  one  dropped  claim  of  $145  and  two  resisted  claims  amounting  to  $500  in 
which  the  courts  decided  in  favor  of  the  corporation. 
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Exhibit  of  Disability  Claims. 


Cl's  unpaid  Dec.  31,  1902,. 
Claims  incurred  in  1903,  . 


Total  Claims. 

Mass. 

Claims. 

lumber.                     Amount. 

Number. 

Amount. 

5             $1,623  00 

1 

8119  00 

8,138           193,361  00 

682 

15,100  00 

Total, .        .         .        .      8,143         f  194,984  00        683  $15,219  00 

Cl's  paid  during  the  year, .      8,140  193,569  00        683  15,219  00 

Cl's  unpaid  Dec.  31, 1903, .  3  $1,415  00 
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APPENDIX. 


"THE   ^TNA   INDEMNITY   COMPANY,"  HARTFORD,   CONN. 

[Incorporated  March  15, 1897.    Commenced  business  May,  1897.] 

Paid-up  Capital,  $713,100. 

Chas.  N.  LiNDLEY,  President.  E.  S.  Pegeam,  Secretary. 

Home  Office,  650  Main  Street,  Hartford,  Conn. 

The  December  31  statement  of  the  ^tna  Indemnity  Company  to 
this  department  showed  a  surplus  of  $22,292.07.  From  information 
which  was  received  here,  it  came  to  be  a  matter  of  grave  doubt 
whether  the  assets  had  not  been  overestimated,  and  the  company 
given  the  benefit  of  the  doubt  in  figuring  the  liabilities.  Then  there 
were  "  wars  and  rumors  of  wars"  among  the  stockholders.  In  view 
of  these  things  and  others,  the  department  did  not  feel  justified  in 
printing  the  company's  statement  in  this  report.  It  consulted  the 
Connecticut  department,  the  company  having  been  incorporated  in 
that  State,  and  discovered  that  no  strong  conviction  prevailed  there 
that  the  company's  figures  represented  the  true  condition  of  affairs. 
Accordingly,  the  expediency  of  making  an  examination  of  the  com- 
pany for  the  purpose  of  testing  its  December  31  statement,  and 
ascertaining  its  condition  at  a  more  recent  date  was  suggested  to  the 
Connecticut  commissioner.  It  was  undertaken  by  him,  and  his  report 
was  that  the  December  statement  "  was  not  far  from  correct,"  but 
says  that  there  was  an  impairment  of  the  company's  capital  on  May 
31  of  about  $28,000.  It  would  thus  appear  that  the  company  ran 
behind  about  $50,000  during  the  first  five  months  of  the  year  1904,  if 
the  December  31  statement  be  accepted.  On  June  20,  the  stock- 
holders of  the  company  held  a  meeting  and  voted  to  reduce  the  capital 
50  per  cent.  This  has  now  been  consummated,  and  the  Connecti- 
cut department  states  that  its  present  capital,  paid  up  in  cash,  is 
$374,931.82,  in  place  of  $749,863.65  on  December  31.  As  no  money 
was  returned  to  the  stockholders  on  account  of  retiring  the  stock,  the 
company  appears  now  to  have  a  substantial  surplus  over  capital. 
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UNITED   STATES   FIDELITY   AND   GUARANTY   COMPANY. 

[Incorporated  March  19, 1896.    Commenced  business  August,  1896.] 

Paid-up  Capital,  $1,700,000. 

John  R.  Bland,  President.  George  R.  Callis,  Secretary. 

Home  Office,  Calvert  and  German  streets,  Baltimore. 


Income. 
fidelity  and  surety, 


1,507,675.05; 


Cash  premiums  received : 

burglary,  $329,148.04, 

Interest  on  mortgage  loans, 

Interest  and  dividends  from  all  other  sources. 

Rents,  including  company's  own  occupancy,    .... 

Dividend  from  reduction  of  capital  stock  of  the  Lawyers' 

Surety  Company, 

Guaranteed  attorneys'  department, 

Total  income, 

Ledger  assets,  Dec.  31,  1902,  plus  $49,100  increase  of  paid-up 
capital  and  $16,393.50  contributed  to  surplus. 

Total, 


51,836,823  09 

1,719  25 

63,733  37 

14,757  35 

98,567  65 

21,652  67 

52,037,163  38 

2,563,308  21 

54,600,461  59 


DiSBUKSEMENTS. 

For  losses  :  fidelity  and  surety,  $574,108.87  ;  burglary,  $114,- 

155.35,    

Investigation  and  adjustment  of  fidelity,  surety  and  burglary 

claims, 

Stockholders'  dividends, 

Commissions  less  those  on  return  premiums  and  reinsurance 
Salaries  of  officers  and  home  office  employees. 
Salaries  and  expenses  of  agents  not  on  commission. 

Inspections 

Rents,  including  company's  own  occupancy,    . 

Repaii's  and  expenses  on  real  estate,         .... 

Taxes  on  real  estate, 

All  other  taxes,  licenses  and  insurance  department  fees, 
Advertising,  $32,731.72  ;  printing  and  stationery,  142,191.77, 
Postage,  telegrams  and  express,  $49,055.28;   furniture  and 

fixtures,  $6,413.30, 

Legal  expenses, 

Incidentals, 

Total  disbursements,  .         ,         .         .         . 

Balance, 


,259  22 


39,803  64 

118,832  00 

506,820  95 

143,243  46 

128,608  68 

17,393  13 

33,464  18 

19,066  55 

1,968  59 

59,120  61 

74,923  49 

55,468  58 
23,265  58 
27,914  33 

1,938,152  99 

2,662,308  60 


Ledger  Assets, 

Book  value  of  real  estate, 

Mortgage  loans  on  real  estate, 

Collateral  loans  (schedule  A), 

Book  value  of  bonds  and  stocks  (schedule  B), 

Cash  in   company's   office,  $57,293.10;    deposited   in   bank 

$116,998.07, 

Due  for  subscriptions  to  guaranteed  attorneys'  department, 


$445,611  92 
22,650  00 
23,535  00 

1,798,237  56 

174,281  17 
38,262  50 
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Funds  advanced  on  contracts, 

Mortgages  and  other  collateral  on  account  of  salvage,    . 

Ledger  assets,  as  per  balance, 

Non-Ledger  Assets. 

Interest  accrued,        .        .• 

Market  value  of  bonds  and  stocks  over  book  value, 
Gross  uncollected  premiums ; 


$155,730  45 
4,000  00 

$2,662,308  60 


24,719  08 
8,610  59 


Fidelity  and  surety,  . 
Burglary,   . 

Total,  . 


Written  after 
Oct.  1. 


Written  before 
Oct.  1. 


$314,302  70         $12,266  79 
78,869  85  2,918  10 


)3,172  55        116,184  89 


408,357  44 


Gross  assets,* $3,103,995  71 


Items  not  admitted  and  Depreciation. 


Advanced  on  contracts,      .        .         .         .         . 
Premiums  uncollected,  written  prior  to  Oct.  1, 


Total,  . 
Deduct  special  deposits. 


Admitted  assets. 


p79,76l  87 
15,184  89 


94,946  76 

5,009,048  95 
134,863  60 

2,874,185  45 


Losses  and  claims  :  — 

Fidelity  and  surety,  . 
Burglary,   . 

Total,  . 
Deduct  reinsurance,  . 

Net  unpaid  claims. 


Liabilities. 

Adjusted  and 
in  Process. 

$14,400  05 
2,328  86 

$16,728  91 
400  00 


$16,328  91   $200,484  55 


Resisted. 

$199,812  90 
671  66 

$200,484  56 


Estimated  expenses  for  settling  unpaid  claims. 
Unearned  premiums  :  fidelity  and  surety,  $813,035.81 ;  burg- 
lary, $201,030.25,  

Commissions  due  on  policies  issued  after  Oct.  1 :  fidelity  and 
surety,  $66,003.57;  burglary,  $16,562.67 

Total, 

Deduct  liability  on  special  deposits, 


Total  liabilities,  except  capital. 
Capital  paid  up  in  cash,     . 
Impairment  of  capital, 

Surplus  to  policy  holders, . 

Total  liabilities, .         .         .         . 


$1,700,000  00 
63,103  46 


$216,813  46 
6,000  00 

1,014,066  06 

82,566  24 

$1,318,445  76 
81,156  85 

$1,237,288  91 

1,636,896  54 
52,874,186  45 


*  The  comijany  claims  other  assets,  comprising  about  $100,000,  advances  on  contracts 
and  offsets  in  siiits,  which  are  "not  allowed  by  this  department.  M'^hile  the  company  will 
realize  something,  and  can  then  take  credit  for  it,  from  some  of  these  disallowed  items, 
they  do  not  constitute  such  conservative  assets  for  allowance  in  the  statement  of  an  insiur- 
ance  company  as  a  reasonable  regard  for  the  interests  of  the  assured  demands. 
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Exhibit  of  Premiums. 


Premiums  in  force  Dec,  31,  1902, 
Written  or  renewed  during  1903, 

Total 

Deduct  expirations  and  cancellations, 

Balance, 

Deduct  reinsured  policies, 

Net  premiums  in  force  Dec.  31,  1903, 


Fidelity  and  Surety.         Burglary. 

$1,292,088  84  $294,170  48 
1,806,700  90   451,426  76 


^3,098,789  74  $745,597  24 
1,532,533  28   326,360  80 


1,666,256  46   $419,236  44 
24,744  27 


1,566,256  46  f394,492  17 


General  Interrogatories. 

Losses  incurred  during  the  year :  fidelity  and  surety, 

999.35;  burglary,  $110,749.28, $627,748  63 

Company's  stock  owned  by  the  directors,  par  value,       .         .  390,600  00 

Dividends  declared  since  organization:  cash,.         .         .         .  399,368  00 


Business  in  the  Commonwealth  of  Massachusetts  during  the  Year. 

Premiums  received.  Losses  paid.       Losses  incurred. 

Fidelity  and  surety,   .         .        .         $60,928  50  $6,258  94         $7,416  77 

Burglary, 8,804  19  1,784  32  1,847  94 


Totals, 


),732  69 


5,043  26 


),264  71 


Schedule  A. 

Securities  held  as 

Collateral. 

Marliet  Value, 

Loaned  Tliereon. 

6  shares  Maryland  Trust, 

$450  00 

$400  00 

10      "       Workingman's  P.  B.  &  S.  Assoc, 

1,000  00 -) 

30      "       Island  Petroleum  Co., 

3,750  00 

5,400  00 

U.  R'y  &  Elec.  Co.  bonds. 

1,820  00 ; 

City  of  Galveston  bonds,  . 

850  OOS 

City  &  Sub.  R  K.  of  Washington  bonds. 

950  00 

2,835  00 

25  shares  So.  R'y 

1,900  00 ; 

6      "       Stock  Con.  Gas  Co.  of  Bait., 

300  00 

275  00 

86       "       Stock  Con.  Gas  Co.  of  Bait,, 

5,160  00^ 

9       "       Stock  American  Tobacco  Co., 

1,170  00 

6,500  00 

10      "       Stock  Va.-Car.  Chemical  Co., 

930  00  ; 

60      "       Easton  National  Bank, 

2,400  00 

1,750  00 

City  of  Selma,  Ala.,  bonds. 

7,500  00 

6,375  00 

$28,180  00 

$23,535  00 

SCHEDUM 

:  B. 

i^Stocks  and  Bonds  owned  by  the  Company. 


50  shares  Nat'l  Bank  of  Commerce  of  Bait., 
58       "       Merchants'  Nat'l  Bank  of  Bait., 
200      "       Western  Nat'l  Bank  of  Bait.,  . 
220      »       N.  Y.,  N.  H.  &  Hartford  R.R., 
100      "       Rome,  Watert.  &  Ogdensb.  R.R., 


Book  Value. 

$1,150  00 
11,334  00 
8,000  00 
52,500  00 
13,100  00 


Market  Value. 

$1,300  00 
11,020  00 
7,900  00 
43,120  00 
13,000  00 
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100  shares  Chic,  Mil.  &  St.  Paul  R.R., 
60      "       Casualty  Co.  of  America, 
1,000      "       Lawyers'  Surety  Co.  of  N.  Y 
Baltimore  city  bonds, 
State  of  Maryland  bonds,  . 
United  States  government  bonds, 
New  York  city  bonds. 
State  of  Tennessee  bonds, 
State  of  Georgia  bonds,     . 
State  of  Alabama  bonds,    . 
Territory  of  Arizona  bonds. 
Province  of  Quebec  bonds. 
City  of  Norfolk,  Va  ,  bonds. 
City  of  Staunton,  Va.,  bonds,    . 
City  of  Danville,  Va.,  bonds,     . 
City  of  Columbus,  Ohio,  bonds. 
City  of  Montgomeiy,  Ala.,  bonds. 
City  of  Huntingdon,  W.  Va.,  bonds, 
City  of  Parkersburg,  W.  Va.,  bonds. 
City  of  Wheeling,  W".  Va.,  bonds. 
City  of  Quebec,  Canada,  bonds, 
City  of  Ottawa,  Canada,  bonds. 
City  of  Montreal,  Canada,  bonds, 
City  of  Syracuse,  N.  Y.,  bonds, 
N.  Y.,  Susquehanna  &  Western  R.R.  bonds, 


Book  Value. 

$17,100  00 
7,500  00 

100,000  00 

927,032  85 
43,425  45 
82,980  50 

112,733  21 
24,108  33 
27,854  72 
16,762  50 
44,750  00 
18,500  00 
10,150  00 
10,011  50 
5,125  00 
23,174  44 
26,848  46 
15,420  00 
23,080  00 
47,160  60 
44,800  00 
40,000  00 
30,020  00 
11,266  00 
2,350  00 


Market  Value. 

$17,725  00 
5,775  00 

135,000  00 

934,782  50 
42,730  00 
85,550  00 

104,098  40 
23,500  00 
26,281  25 
15,000  00 
42,500  00 
19,000  00 
10,100  00 
10,600  00 
5,150  00 
22,440  00 
27,500  00 
14,760  00 
22,140  00 
45,638  75 
41,206  25 
36,800  00 
28,800  00 
11,266  00 
2,165  00 


11,798,237  56  |1,806,848  15 
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Chiusano  San  Domenico  Mutual  Benefit  Association,  Incorporated,     .        .     128a,  129a 

Coachmen's  Benevolent  Association, 201a,  207a,  212a 

Coachmen's  Benevolent  Society,  Incorporated, 127a,  129a 

Colonial  Life  Association, 200a,  206a,  211a 

Commercial  Travellers'  Association,  New  England,  ....  201a,  207a,  212a 
Commercial  Travellers'  Boston  Benefit  Association  (Incorporated),  .  201a,  207a,  212a 
Commercial  Travellers'  Eastern  Accident  Association,  .        .  135a,  201a,  207a,  212a 

Druids,  American  Order  of, 128a 

Eagle  Life  Association, xxii 

Eastern  Massachusetts  Masonic  Mutual  Relief  Association,  .        .        .   xxii,  128o,  201a 

Employees  Accident  Association, 201a 

Everett  Firemen's  Relief  Association, 129a 

Everett  Police  Relief  Association,  Incorporated, 127a,  129a 

Fall  River  Fireman's  Mutual  Relief  Association, 201a,  207a,  212a 

Family  Protective  Union, 200a,  206a,  211a 

Federation  Franco- American,  Incorporated, 127a,  129a,  201a 

Fidelity  Benefit  Association, xxii 

Foresters,  Catholic  Order  of  (Chicago), 172a,  204a,  209a,  21oa 

Foresters,  Endowment  Fund 205a,  209a,  215a 

Foresters,  Massachusetts  Catholic  Order  of, 137a,  200a,  206a,  211a 

Forward  Benefit  Corporation, 128a 

Fraternal  Accident  Association  of  America, 201a,  207a,  212a 

Fraternal  Helpers,  American  Order  of, 200a,  206a,  211a 

Fraternal  Protective  Association,  Incorporated, 127a 

Golden  Cross,  United  Order  of,        ......        .  174a,  205a,  209a,  215a 

Golden  Rule  Alliance, xxii,  128a,  200a 

Golden  Star  (Incorporated),  United  Order  of  the, ....  139a,  200a,  206a,  211a 
Good  Fellows,  Royal  Society  of, 176a,  205a,  210a,  215a 

Harugari,  Gross-Loge  des  Deutschen  Ordens  der, 200a,  206a,  2lla 

Haverhill  Firemen's  Relief  Association, 201a,  207a,  212a 

Heptasophs,  Supreme  Conclave  Improved  Order,  ....  177a,  205a,  210a,  215a 

Hermanns'  Benefit  Association,  Incorporated, 201a,  207a,  212a 

Hibernian  Sick  and  Accident  Corporation, 127a,  129a,  201a 

Hibernians,  Widows'  and  Orphans'  Fund, 201a,  207a,  212a 

Holy  Mary  of  Carpignano,  Incorporated, 127a,  201a,  207a,  212a 

Holyoke  Caledonian  Benefit  Club  (Incorporated), 127a,  129a 

Home  Circle, 141a,  200a,  206a,  211a 

Italian  Catholic  Society  of  St.  Gaetano  Tiene,  Incorporated, ....  129a,  201a 
Italian  Mutual  Benefit  Society  of  North  Adams,  Incorporated,  .  .  127a,  129a,  201a 
Italian  M.  R.  and  B.  Catholic  Soc'y,  St.  Antonio  of  Padova,  etc.,  .  127a,  129a,  201a 
Italian  M.  R.  and  B.  Catholic  Soc'y,  St.  Feliciano  Martyr,  etc.,  .  .  127a,  129a,  202a 
Italian  M.  R.  and  B.  Catholic  Soc'y,  St.  Marys  of  the  Grace,  Incor.,  .  127a,  129a,  202a 
Italian  Workmen's  Catholic  Soc'y  —  St.  John  Baptist  —  Incorporated,         .     127a,  129a 

Knights  and  Ladies  of  Honor, 179a,  205a,  210a,  215a 

Knights  of  Columbus, 181a,  205a,  210a,  215a 

Knights  of  Honor, 183a,  205a,  210a,  215a 

Knights  of  Pythias,  Endowment  Rank, 185a,  205a,  210a,  215a 

Knights  of  St.  Stanislaus,  Incorporated, 202a,  207a,  212a 
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Ladies  Catholic  Benevolent  Association, 188a,  205a,  210a,  215a 

Lawrence  Fire  Department,  Mutual  Relief  Association,  .  .  .  202a,  207a,  212a 
Lawrence  Perchers  Relief  Association,  Incorporated,     ....   202a,  207a,  213a 

Lawrence  Police  Relief  Association, 202«,  207«,  213a 

Lawrence  Woolsorters'  Benefit  Association  Incorporated,  .  .  .  202a,  207a,  213a 
Lithuanian  D.  L.  K.  Algirdo  Fraternal  Beneficiary  Corporation,  .        .  202a,  207a,  213a 

Lowell  Firemen's  Fund  Association, 202a,  207a,  213a 

Lowell  Police  Relief  Association 202a,  207a,  213a 

Loyal  Association,  Supreme  Council  of  the, 189a,  205a,  210a,  215a 

Loyal  Knights  and  Ladies, 200a,  206a,  211a 

Loyal  Protective  Association, 143a,  202a,  207a,  213a 

Lynn  Fire  Department,  Relief  Association  of  the, 202a,  207a,  213a 

Lynn  Hebrew  Young  Men's  Aid  Association,  Incorporated, .        .        .   127a,  129a,  202a 

Marston  Coal  Company  Mutual  and  Benevolent  Association,  Incorporated,      127a,  129a 

Masonic  Casualty  Company, 202a,  207a,  213a 

Masonic  Mutual  Relief  Association  of  Central  Massachusetts,       .        .   202a,  207a,  213a 

Masonic  Protective  Association, 145a,  202a,  208a,  213a 

Massachusetts  Aid  Society  (Incorporated), 127a,  129a 

Massachusetts  Portuguese  Benevolent  Society, 202a,  208a,  213a 

Methodist  Ministers'  Relief  Association, 202a,  208a,  21Sa 

Monte  Pio  Luso  Americano  Corporation, 202a,  208a,  213a 

Mutual  Aid  and  Beneficence  Corporation  of  Orient  Heights,  ....  129a 
Mutual  Succor  and  Benevolence  XX  of  September,  Corporation  of,      .        .     127a,  129a 

New  Bedford  Firemen's  Mutual  Aid  Society, 202a,  208a,  213a 

New  Bedford  Police  Association, 202a,  208a,  213a 

New  England,  Order  of, xxiii,  128a 

New  England  Order  of  Protection, 147a,  200a,  206a,  211a 

New  England  Provident  Association,  I.  0.  0.  F 129a 

New  York,  New  Haven  and  Hartford  R.R.  Beneficial  Association,  .  202a,  208a,  213a 
Northern  Mutual  Relief  Association, xxiii 

Odd  Fellows  Beneficial  Corporation  of  Southern  Massachusetts,  .  .  202a,  208a,  213a 
Odd  Fellows  Death  Benefit  Association,  Brockton,  ....  202a,  208a,  213a 
Odd  Fellows  Mutual  Benefit  Association  of  Chelsea,  ....  202a,  208a,  213a 
Odd  Fellows  Mutual  Relief  Association  of  Worcester  County,      .        .  203a,  208a,  213a 

Odd  Ladies'  Relief  Fund  Association, 203a,  208a,  213a 

Our  Lady  of  the  Morning  Star  and  Guards  of  Godimin  (Incorporated),       .     127a,  129a 

Pilgrim  Fathers,  United  Order  of  the, 149a,  200a,  206a  211a, 

Polish  Fraternal  Benefit  Society  of  St.  Stanislaw  Bishop  (Incor.),  .  .  .  203a 
Portuguese  Beneficent  Ass'nof  St.  Michael  the  Archangel,  Incor.,  127a,  203a,  208a,  213a 
Portuguese  Fraternity  of  the  United  States  of  America,  .  .  .  200a,  206a,  211a 
Progressive  Fraternity  (Incorporated), xxiv 

Red  Men's  Fraternal  Accident  Association  of  America,         .        .        .  203a,  208a,  213a 

Ridgely  Protective  Association, 150a,  203a,  208a,  213a 

Royal  Arcanum 152a,  200a,  206a,  211o 

Royal  Carabineers,  Mutual  Relief  and  Benevolence,  Incorporated,       .  127a,  129a,  203a 

Salem  Police  Relief  Association, 203a,  208a,  213a 

Scottish  Clans  (Incorporated),  American  Order  of,  ....  200a,  206a,  211a 
Scottish  Clans,  Order  of  (Missouri), 191a,  205a,  210a,  215a 
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Somerville  Firemen's  Relief  Association, 203a,  208a,  213a 

Somerville  Police  Relief  Association,  .  .  .  '  .  .  .  .  203a,  208a,  213a 
Sons  of  Benjamin,  U.  S.  Grand  Lodge  of  the  Ind.  Order,  .  .  193a,  205a,  210«,  215a 
Southern  Massachusetts  Masonic  Mutual  Relief  Association,        .        .  203a,  208a,  213a 

Springfield  Police  Relief  Association, 203a,  208a,  213a 

St.  Antonio,  Society  of, 203a,  208a,  214a 

St.  Casimir,  Society  of, 203a,  208a,  214a 

St.  Francis  Benefit  Association, 203a,  208a,  214a 

St.  George  Lithuanian  Benevolent  Society  (Incorporated),  ....  127a,  129a 
St,  John  the  Baptist  of  Haverhill,  National  Benevolent  Union  of,  .  203o,  208a,  214a 
St.  John  the  Baptist  Benevolent  Society  of  Lowell,  ....  203a,  208a,  214a 

St.  Jean  Baptiste  Society  of  Marlborough 203a,  208a,  214a 

St.  Jean  Baptiste  Society  of  North  Adams, 203a,  208a,  214a 

St.  John  Baptist  Mutual  Benefit  Association  of  Salem,  ....  203a,  209a,  214a 

St.  John  Baptist,  Society  of  (Webster), 203a,  209a,  214a 

St.  Jean  Baptiste  de  "Worcester, 203a 

St.  Jean  Baptiste  D'Amerique,  L'Union, 195a,  205a,  210a,  215a 

St.  Joseph  Brotherhood  Benefit  Association,  Incorporated,  .  .  .  203a,  209a,  214a 
St.  Joseph  of  Lapio  —  Mutual  Relief  and  Benevolence  -^  Incorp.,  .  127a,  203a,  209a,  214a 

St.  Joseph  Polish  Society,  Incorporated, 203a,  209a,  214a 

St.  Joseph's  Mutual  Benefit  Association  (Salem), 203a,  209a,  214a 

St.  Joseph's  Roman  Catholic  Lithuanian  Society,  Incorporated,  .  .  203a,  209a,  214a 
St.  Liudvik  King  Lithuanian  Society,  Incorporated,       ....  127a,  129a,  203a 

St.  Mary  of  Good  Counsel  of  Candida,  Incorporated, 127a,  203a 

St.  Mary's  Russian  Orthodox  Brotherhood  Corporation,  .  .  .  127a,  129a,  203a 
St.  Michael  Autonomic  Beneficent  Association,  Incorporated,       .        .  200a,  206a,  211a 

St.  Michael  Society,  Incorporated, 127a,  129a 

St.  Michael  the  Archangel,  Society  of 204a,  209a,  214a 

St,  Rocco  of  Montpellier  of  Mutual  Relief  and  Benevolence,  Incor.,  .  .  .  129a 
St.  Tommaso  D'Aquino,  Association  of  Mutual  Benefit,         .        .        .  204a,  209a,  214a 

Sudilkover  Benefit  Society,  Incorporated, 204a 

Sun  Indemnity  Assurance  Society, xxiv 

Tafereth  Achem  Benefit  Corporation, 129a 

Teachers'  Annuity  Guild, 204a,  209a,  214a 

Tufts,  James  W.,  Mutual  Aid  Society .        .   204a,  209a,  214a 

Union  Eolia,  Incorporated, 127a,  129a,  204a 

Union  Fraternal  League, 200a,  206a,  211a 

Union  Relief  Society,  Incorporated 127a,  129a,  204a 

Union  Saint  Joseph  (Lowell), 204a,  209a,  214a 

Union  St.  Joseph  (Northampton), 204a,  209a,  214a 

United  Brotherhood,  Independent  Order  of  Worcester,  Incorporated,  .        .        .      128a 

United  States  Indemnity  Society, 200a,  206a,  211a 

United  "Workmen,  Grand  Lodge  of  Massachusetts,         .        .        .  154a,  200a,  206a,  211a 

"Warsaw  Benefit  Corporation,    .        . 127a,  129a,  204a 

"Wenham  Mutual  Benefit  Association, 204a,  209a,  214a 

"Wildey  Casualty  Company, xxiv 

"Winchester  Fireman's  Relief  Association 204a,  209a,  214a 

"Winchester  Mutual  Benefit  Association, 204a,  209a,  214a 

"Worcester  Firemen's  Relief  Association, 204a,  209a,  214a 

"Worcester  Hebrew  Benevolent  Association,  Incor.,  Independent,    129a,  204a,  209a,  214a 

"Worcester  Police  Relief  Association, 204a,  209a,  215a 

"Workingmen  Circle  Torrese  —  Mutual  Relief  and  Benevolence  —  Incor.,      .     127a,  129a 
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Workmen's  Benefit  Association, 156a,  200a,  206a,  211a 

Workmen's  Sick  and  Death  Benefit  Fund, 197a,  205a,  210a.  215a 

Young  Men's  Hebrew  Benefit  Association,  Incorporated,      .        .  127a,  204a,  209a,  215a 


ASSESSMENT   ENDOWMENT   CORPORATIONS. 

Mutual  One  Year  Benefit  Order, xxiii 

Order  of  the  Annual  Friend, xxi 

Order  of  the  Golden  Grail, xxiii 

Order  of  the  Red  Cross, xxiii 


